© " LAND TITLE GF SKAGIT COUNTY

;' Trust dated June 26, 2006 winch was recorded an duly 3, 2006 in volume

TR b

L

2007772% ﬂ

i

After Recording Mait to: Skagit County Ayg; ry

Name Peoples Bank —,__1°f1 3:32pp
Address PO Bax 233 T
City, State, Zip Lynden, WA 98264

Filed for Recording at Request of Peoples Bank.

_ SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME

" QTHER OF LATER SECURITY INSTRUMENT.
- therundersigned subordinator and owner agrees 3s follows:
' :.1 ! Shy *Famif Trust under the Last Wil and: ant of H E Shro!

te@ refarred to herein as “subordinator”, is the owner and holder of a Dead of
of mortgages, page

ine Shroyer is T

= under auditors file No 200607030123, records of it

2. Pegples Bank:veferred to herein as “lendar’, is the owner and holder of & Deed of Trust dated

", executed by mﬁ (1] '%r%r ind M? £ Huddle-Shroyer, hugband and wite which is
fecorded under audior's file Nd 1 records of _Skagit Coundy} (which is 1o recorded
concuirently harewith).:

3 Shroyer angd | r, st wifg referred to herein as “owner”, is the
awner of all real property describad in_the morigage identified above in paragraph 2.
4. In considesation of benefits {6 " subordinator® from “owner”, receint and sufficiancy of which is hereby
acknowledged, and e indute . “iender” to agvance funds under its morigage and all agreements in
tonnection therewith, e “stibordinator” does herely unconditionally subardinate the Jien of his morlgage
idéntified in Paragraph 1 above to the lian of “lender's” morlgage, entified in Paragiaph 2 above, and all
advances or charges made or ocourring thereundsr, including any exiension or renewal thergof,
8. “Subordinator” acknowiedge that, prior to.the execution hereof, he has-had the onportunity lo examine
the terms of “lender's” morigase, note and agreemunis relating theretn, consents to and Spproves same,
and recognizes that "lender”has no obfigation o “subordinator o advance any furds under is mertgage
ar see to the application of "ender's” morigage-funds, and any applicabon or use of such funds Yor
purposes other than these providedor in such margage, note o agreements shall not defaat the
suberdination herein made in whdle or in par.
6. It is urderstood by the parties hereto that “lendet” wiauld not maka the loan secured by the mortgage in
Paragtaph 2 in the amoant of § 700,000,00 withiout thi§ agreement,
7. This-agreemant shall be the whole and only agreement between the parties hereto-with Tegard 10 the
subgrdinstion of the lien or charge of the madrtdages first shove mentioned to the fien or charge of the
merigage in faver of “lender” above reforred'to and shall supercede and cancel any prior agreements as
t suich, or any, subordination including, but net liraited. to; those provisions, if any, contained in the
morigage first above mentioned, which provide for thie sutrordingtion of the lien or charge thereof to a
morigage or mortgages to be thersafter pxecuted. £ v
8. The heirs, administrators, assigns and suecessars in interest of the “subordinator” shall be bound by
this agreament. Where the word “mortgage” appears hereir it shall be considered ad “deed of trust”, and
gander and number of pronoyrs considerad@contarm o ufitersigned:

Executed this ay of =207
NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN ALOAN, A PORTION OF WHICH MAY BE EXPENDED FOR QOTHER
PURPOSES THAN IMPROVEMENT OF THE LAND. IT 1S R ECOMMENDED THAT,
PRIOR TO THE EXECUTION OF THIS SUBORD!NATl VLS
PARTIES CONSULT WITH THEIR ATTORNEYS Wl;@? it

)

Maxine Shrover, Trustes
STATE OF WASHINGTON , COUNTY 5.5
| certify that 1 kridw or have safisfactory gyidence that Y w44 S REITRNN
me, and said person acknowledgad tha signed thig insteufiga 96 Ao e el _ A
authorized to execute the instrument ang acknowledged I as the %m@\_m be the'free
and voluntary act of such party for the uses and purposes mentionad mn 1 t.
GIVEN under my hand- gnd officiai seat this L1 5% day of §% L2007 :

= (Signature of Notary) © Cic Q >

Notary Public irand for the State of WASHINGTON residing at &h\t \/M/




