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This Instrument Prepared By:

MONICA FIELDER

COUNTRYWIDE S

1700 WEST LOOP SOUTH, SUITE 200 - .~ .+

HOUSTON, TEXAS 77027 e

Assessor’s Property Tax Parcel or Account Number:P101289

Abbreviated Legal Description:SEC. 21, TWP-35, RNG. 9; PTN. NE-SW (AKA PTN. LOT 2, SHORT

PLAT NO. 93-016) .
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MODIFICATION OF NOTE AND SECURITY INSTRUMENT

This Modification of Note and Security Instrument (the "Modification"), to be-effective on SEPTEMBER 1
2007, is entered into by and among MICHAEL J. KALKOSKE and PATRICIA R. KALKOSKE,
HUSBAND AND WIFE AS JO TENANTS ("Borrower™), COUNTRYWIDE HOME LOANS, INC.,
("Lender"), and Mortgage Electronic Registration Systems, Inc. ("Mortgagee”), and amends and supplements
that certain promissory note, dated NOVEMBER 27, 2006, in the orj principal amount of $408,000.00
("Note"), secured by "that certain Mortgage, Deed of Trust, Security Deed or other security. instrument of the
same date, granted or assigned to Mort, age Electronic Registration Systems, Inc.,--asmort%gee_of;ecord
(solely as nominee for Lender and Lender’s successors and assigns), Post Office Box 2026, Flint, Michigan
48501-2026, and filed for record on JANUARY 3, 2007, as Document No. 200701030096, in the records of
tSKAGIT County, State of WASHINGTON ("Security Instrument™), securing real property-described as
ollows: ST e
THE LAND REFERRED TO IN THIS REPORT/POLICY IS SITUATED IN THE STATEOF- " - -
WASHINGTON, COUNTY OF SKAGIT, 1S DESCRIBED AS FOLLOWS: T
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. LOT 2, SHORT PLAT NO. 93-016, APPFROVED NOVEMBER 3, 1993, RECORDED NOVEMBER
- 18, 1993 JUNDER AUDITOR’S FILE NO. 9311150088, BEING A PORTION OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 35 NORTH, RANGE

9 EAST, W.M.:
EXCEPT THAT PORTION LYING SOUTHERLY OF THE NORTHERLY LINE OF WILD FERN

LANE, AS SHO_WN=ON THE FACE OF SAID SHORT PLAT.

Borrower agrees as follows

1. The terms of the Note and the Socunty Instrument including any addenda and riders, are amended and
modified as indicated in the attached Exhibit(s) to Modification of Note and Seounty Instrument. The
Construction Loan Note Addendum and the Deed of Trust, Mortgage Rider for Construction are hereby

null and void,

2. If comstruction is completed on a date before or after the effective date first snown above, Lender may at
its option extend or shorten the maturity date shown in this Modification to make the remammg loan term
equal to the permanent financing period of the Note. If Lender opts to change the maturity date, Lender
will give notice to Borrower of the new matunty dite. Borrower hereby consents to the foregoing and no
further consent from Borrower is requu-ed '

3. If on the effective date first shown above the total outstanding principal balance is less than the principal
balance shown in this Modification, Lender may at its option re-amortize the outstanding principal balance
and reduce Borrower’s monthly payment. If Lender opts to-re-amortize the outstanding principal balance,
Lender will give nofice to Borrower of the new monthly payment Borrower hereby consents to the
foregoing and no further consent from Borrower is requlred

4, Nothing in this Modification will invalidate, unpzur or réledse. any term or condition in the Note or the
Security Instrument. The Note and the Security Instrument will continue in full force and effect. Any
term or condition in the Note or the Security Instrument not modified:in this Modification has the same
force and effect as any term which is modified in this Modification, ‘Borrower ratifies and confirms the
terms and conditions of the Note and the Secunty Instrument;-and covenants, and agrees to perform and
comply with the terms and conditions, as modified in this Modlﬁoauon ' -

5. N othmg in this Modification will be understood or construed as a substlmuon transference or novation of
the existing debt.

6. Lender reserves all rights it has against ail parties, including but not Im:uted to all parnes secondarily
liable. . _ :

7. This Modification is binding upon and inures to the benefit of the heirs, executors admnustrators
representatives, or successors and assigns of the respective parties. : e

8. All capitalized terms not defined in this Modification have the same meaning as in the Note or the Secunty
Instrument. o 5
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by the parties below, effective the date first above written.

MICHAE J KOSKE -Borrower PATRICIA R. KALKOSKE -Borrower
| (Seal) (Seal)
-Borrower -Borrower
Witnesses: :
|Space Below This Line For Acknowledgment]
COUNTY ss:

STATE OF |, )Qsh,-gfijlﬁn . Klmc- 2
acknowledged " before. this ST day of
R.

The  foregoing  instrument  was
Se , 20077 , by MICHAEL" J KALKOSKE ‘and PATRICIA

KALKOSKE .

0 7-0/-09 Notary Public ﬂ,;é.(!cm f". 14/ 41. ker
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KALKQSKE
Loan Number 151068470
MIN 1000(157-0007567480-0

EXHIBIT} TO MODIFICATION OF NOTE AND SECURITY INSTRUMENT

SEPTEMBER 1, 2007 - CONCRETE , WASHINGTON
[Date] N [City] [State]

50275 STATE ROUTE 20, CONCRETE WASHINGTON 98237
[Property Address]

1 BORROWER’S'PROMI’S_E-Tb PAY
In return for a loan that I have received, I promise to pay U.S. $ 408,000.00 (this amount
is called “Principal™), plus mterest tor the order of the Lender, The Lender is COUNTRYWIDE HOME

LOANS, INC.

I will make all payments under:ﬂl._i.sf.Note in: the form of cash, check or money order.

I understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by
transfer and who is entitled to receive payments under this Note is called the “Note Holder.”
2. INTEREST

Interest will be charged on unpaxd pnnc:pal untxl the full amount of Principal has been paid. I will pay
interest at a yearly rateof  6,3750 %. .

The interest rate required by this Sect:lon 2 is the rate I will pay both before and after any default
described in Section 6(B) of this Note. :
3. PAYMENTS

(A) Time and Place of Payments :

I will pay principal and interest by making a payment every menth

I will make my monthly payment onthe 18T  day of each month beginning on OCTOBER 1, 2007
I will make these payments every month until I have paid-.all of the principal and interest and any other charges
described below that 1 may owe under this Note. Each monthly payment will be app]ied as of its scheduled due
date and will be applied to interest before Principal. If, on SEPTEMBER 1, 2037 , I still owe amounts under
this Note, I will pay those amounts in full on that date, which is called the “Maiunty Date ”

1 will make my monthly payments at POST OFFICE BOX 660694, DALLAS, TEXAS 75266-0694

or at a different place if required by the Note Holder.
(B) Amount of Monthly Payments :
My monthly payment will be in the amount of U.S. $  2,545.39
4. BORROWER'’S RIGHT TO PREPAY

1 have the right to make payments of Principal at any time before they are due.”A payment of Principal
only is known as a "Prepayment.” When | make a Prepayment, 1 will tell the Note Holder in writing that I am
doing so. I may not designate a payment as a Prepayment if I have not made all the mcnthly payments due
under this Note.

I may make a full Prepayment or partial Prepayments without paying a Prepayment charge The Note
Holder will use my Prepayments to reduce the amount of Prmmpal that I owe under this Note.- However,. the
Note Holder may apply my Prepayment to the accrued and unpaid interest on the Prepayment amount, before
applying my Prepayment to reduce the Principal amount of this Note. If I make a partial Prepayment there
will be no changes in the due date or in the amount of my monthly payment unless the Note Holder agrees i
writing to those changes, L e
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;5. LOAN CHARGES

“"1Fa law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the
mterest or other loan charges collected or to be collected in connection with this loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b} any. sums already collected from me which exceeded permitied limits will be refunded to me. The
Note Haolder- ‘may choose to make this refund by reducing the Principal 1 owe under this Note or by making a
direct payment to me. If'a refund reduces Principal, the reduction will be treated as a partial Prepayment.

6. BORROWER’S FAILURE TO PAY AS REQUIRED
(A) Late Charge for' Overdue Payments
If the Note Holder has not received the full amount of any monthly payment by the end of  FIFTEEN
calendar days after the date it is due, I will pay a late charge to the Note Holder. The amount of the
charge willbe 8.0 . % of my overdue payment of principal and interest. I will pay this late charge
promptly but only once on each late paymenr_

(B) Default

1f1 do not pay the full amount of each monthly payment on the date it is due, I will be in default.

(C) Notice of Default:

If I am in default, the Note. Holder ‘may send me a written notice telling me that if I do not pay the
overdue amount by a certain date, the Note Holder may require me to pay immediately the full amount of
Principal which has not been paid aiid all the interest that I owe on that amount. That date must be at least 30
days after the date on which the notice is maﬂed o me or delivered by other means.

(D) No Waiver Bv Note Holder - L

Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as
described above, the Note Holder will still have the right to do so if I am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will
have the right to be paid back by me for all of its costs and expenses in enforcing this Note to the extent not
prohibited by applicable law. Those expenses include, for examplc, reasonable attormeys’ fees.

7. GIVING OF NOTICES

Unless applicable law requires a different method ‘any notlce that must be given to me under this Note
will be given by delivering it or by mailing it by first class mail to me-at the Property Address above or at a
different address if | give the Note Holder a notice of my différent address.

Any notice that must be given to the Note Holder under this Note will be given by delivering it or by
mailing it by first class mail to the Note Holder at the address’ stated m Secnon 3(A) above or at a different
address if I am given a notice of that different address. L
8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obhgatcd to keep all of the
promises made in this Note, including the promise to pay the full amount owed. Any‘person who is a guarantor,
surety or endorser of this Note is also obligated to do these things. Any per'sori who takes ‘over these obligations,
mcludmg the obligations of a guarantor, surety or endorser of this Note, is also obligated.io keep all of the
promises made in this Note. The Note Holder may enforce its rights under this Note' agdinst each person
individually or against all of us together, This means that any one of us may be requlred to. pay. all of the amounts
owed under this Note.

9. WAIVERS - '

I and any other person who has obligations under this Note waive the rights of Presenunent and Notice of
Dishonor. “Presentment” means the right to require the Note Holder to demand payment of amounis’ due. “Notice of
Dishonor” means the right to require the Note Holder to give notice to other persons that amounts due have not. been
paid. L :
10. UNIFORM SECURED NOTE ' -,

This Note is a uniform instrument with limited variations in some furisdictions. In addltion to the
protections given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed (the “Security: ..
Instrument”), dated the same date as this Note, protects the Note Holder from possible losses which might result .~ -
if I do not keep the promises which I make in this Note. That Security Instrument describes how and under what .~ *

MULTISTATE FIXED RATE NOTE-Single Family-Fannie Mae/Freddie Mac
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.~conditioris I may be required to make immediate payment in full of all amounts I owe under this Note. Some of
- those condmons are described as follows:
“Tf all or any part of the Property or any Interest in the Property is sold or transferred {(or
A Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
.. without Lender’s prior written consent, Lender may require immediate payment in full of all
. "sums secured by this Security Instrument. However, this option shall not be exercised by
'L-endér if such exercise is prohibited by Applicable Law.

" IfLender exercises this option, Lender shall give Borrower notice of acceleration. The
not:lce shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument: If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoké any remedies. permitted by this Security Instrument without further notice or
demand on Borrower:” -

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

{Sign Original Onby]
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