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When recorded mail to: .
Equipoint Firiancial'Network, Inc.
3256 Penryn Road, Suite 100 ™
Loomis, California 95650 SR

Tax Parcel #350519 4 001 0509 Pl01324
#350519-4- _QO} -0600 P116917

Tract 4, SKAGIT CQUﬁTi,spfglgoeg

31679

CHICAGO TITLE CO. _ -
l (.‘-4 \.(05 2y FHA Case No.: 561-8430595.952

State of Washington ~" " ADJUSTABLE RATE
HOME EQUITY CONYERSION SECOND DEED OF TRUST

THIS DEED OF TRUST ("Security Instrumeni” or "Second Security Instrument”) is made on December 13, 2007,
The trustor is Ray Parker, as his separate estate whose address is 9501 FRUITDALE RD., SEDRO WOOLLEY,
WASHINGTON 98284 ("Borrower”). The. trustce As the SENIOR OFFICIAL WITH RESPONSIBILITY FOR
SINGLE FAMILY MORTGAGE INSURANCE. PROGRAMS IN THE DEPARTMENT OF HOUSING AND
URBAN DEVELOPMENT FIELD OFFICE “WiTH JURISDICTION OVER THE PROPERTY DESCRIBED
BELOW, OR A DESIGNEE OF THAT OFFICIAL ("Trustee™). . The beneficiary is the Secretary of Housing and
Urban Development, and whose address is 451 -Seventh Stréet; S.W., Washington, DC 20410, ("Lender" or
"Secretary”). Borrower has agreed to repay to Lender amounts wiiich"Lender is obligated to advance, including future
advances, under the terms of a Home Equity Conversion Loan Agreement dated the same date as this Security
Instrument("Loan Agreement”). The agreement to repay is evidenced by Borrower's Note dated the same date as this
Security Instrument ("Second Note™, This Security Instrument-Secures to Lender: (a) the repayment of the debt
evidenced by the Second Note, with interest, and all renewals, extensmns and modifications of the Note, up to a
maximum principal amount of Three Hundred-Three Thousand and: 00!100 Bollars ($303,000.00); (b) the payment
of all other sums, with interest, advanced under Paragraph 5 to protect the: security of this Security Instrument or
otherwise due under the terms of this Security Instrument; and (c) the performancc of Borrower's covenants and
agreements under this Security Instrument and the Second Note. The full debt, including all amounts described in (a),
{h), and (c) above, if not paid earlier, i1s due and payable on MARCH 20 2688 For this. purpose, Borrower irrevocably
granis and conveys to Trustee, in trust, with power of sale, the followmg descnbed property located in SKAGIT
County, Washington: : :

Legal description attached hereto as Exhibit A and by this reference made a péir-l; .bé"r"eof

The real property located at the address 9501 FRUITDALE RD., SEDRO WOOLLEY in the county of SKAGIT,
state of WASHINGTON.

TOGETHER WITH all the improvements now or hereafter erected on the propéft'j",' and';.al"ll,.e:asements, rights,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions-shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrimentias the "Property."

ACCOMMODATION RECORDING
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey-the PFOpE!l‘[V -and that the Property is only encumbered by a First Security Instrument given by Borrower
and dated the same dateas-this Security Instrument ("First Security Instrument"). Borrower warrants and will defend
generally the’ trtle o’ the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations b) |ur13dlollon to constitute a uniform security instrument covering real property.

UNIFORM COVENA‘\ETS Borrowcr and Lender covenant and agree as follows:
1. Payment of Principal and Interest Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Second Noto e

2. Payment of Property Charges Borrower shall pay all property charges consisting of taxes, ground rents, flood
and hazard insurance premiums, and specral agsessments in a timely manner, and shall provide evidence of payment to
Lender, unless Lender pays property charges by withholding funds from monthly payments due to the Borrower or by
charging such payments to a line of cred1t as ‘provided for in the Loan Agreement. Lender may require Borrower to pay
specified property charges directly to the party owed payment even though Lender pays other property charges as
provided in this Paragraph.

3. Fire, Flood and Other Hazard Insurance. Borrower:shall insure all improvements on the Property, whether now
in existence or subsequently erected, againstlany'haz.ar'd,s,- ‘asualties, and contingencies, including fire. This insurance
shall be maintained in the amounts, to the extent and for the periods required by Lender. Borrower shall also insure ail
improvements on the Property, whether now in-existence or subsequently erected, against loss by floods to the extent
required by Lender. The insurance policies and ‘any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Leﬁdé‘r,

In the event of loss, Borrower shall give Lender immediate notlce by marl Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned As hereby authorized and directed to make payment for
such loss te Lender, instead of to Berrower and Lender jointly. Insurdnce proceeds shall be applied to restoration or
repair of the damaged Property, if the restoration or repair is~-é'ooﬁo_rr_1icgrlly feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasib'l'e*or’"L.ender'-s_ 's'ecurity would be lessened, the insurance
proceeds shali be applied first to the reduction of any indebtedness undér the Second Note and this Security Instrument.
Any excess insurance proceads over an amount required to pay all outstanclmg indebtedness under the Second Note
and this Security Tnstrument shall be paid to the entity legally entltled thereto i

In the event of foreclosure of this Security Instrument or other transrer or ntle i} the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance poh_cre_s in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Bocrrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower'S principal residence after the
executton of this Security Instrument and Borrower (or at least one Borrower, if initially more than one person are
Borrowers) and shall continue 1o occupy the Property as Borrower's principal residénce for the term of the Security
Tnstrument. "Principal residence” shall have the same meaning as in the Loan Agreement, .~

Borrower shall not commit waste or destroy, damage or subsiantially change the Property “op-atlow the Property to
deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower during the loan
application process, gave materially false or inaccurate information or statements to Lender {(orfailed torprovide Lender
with any material information) in connection with the Loan evidenced by the Note, including, but-not timited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If [hrs Secunly Instrument 18
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on a léaséholtl',‘Bérge‘Wc_r shall comply with the provisions of the lease. If Borrower acquires fee title to the Property,
the leaseliold and. fée title shall not be merged unless Lender agrees to merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay alt governmental
or municipal chdrges, imes and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in
the Property, upon Lenders rcquest Borrower shall promptly furnish to Lender receipts evidencing these payments.
Borrower shall promptly d1scharge dny lien which has priority over this Security Instrument in the manner provided in
Paragraph 12(c). ' %

If Borrower fails to make these paymcms or the property charges required by Paragraph 2, or fails to perform any other
covenants and agreements centaified.in, this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations}), then Lender may do'and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including paymem__pf taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Pr:.oﬁérry, Lender shall advance and charge to Borrower all amounts due to. the
Secretary for the Mortgage Insurance Premium (*MIP") as defined in the Loan Agreement as well as all sums due to
the loan servicer [or servicing activities ("Servieitig Fee") as defined in the Loan Agreement. Any amounts disbursed
by Lender under this Paragraph are obligatoxy__a‘_la:d‘..s"hall become an additional debt of Borrower as provided for in the
Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspeét or make appraisals of the Property in a reasonable manner and
at reasonable times provided that Lender shall give.the Borrower notice prior to any inspection or appraisal specifying a
purpose for the tnspection or appraisal which must.be related to Lender's interest in the Property, If the Property is
vacant or abandoned or the loan is in defanlt, Lender i may take reasonabie action to protect and preserve such vacant or
abandoned Property without notice to the Borrower. ™ :

7. Condemnation. The proceeds of any award or claim, fér damage"s 'direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, shall be paid to
Lender. The proceeds shall be applied first to the reduwon ofany indebledness under a Second Note and Second
Security Insirument held by the Secretary to the Property, and then toy the-reduction of the indebtedness under the Note
and this Security Instrument. Any excess proceeds over an amount reqmred to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secre-tﬁfﬁ" L
9. Grounds for Acceleration of Debt. B
{a) Due and Payable. Lender may require payment in full of all sums: secured b\r thls Security Instrument if:
(i} A Borrower dies and the Property is not the Principal residence Qf at least gne surviving Borrower; or

(ii) All of a Borrower's title in the Property (or his or her beneficial ifiterest in'a trust owning all or part of the
Property) is sold or otherwise transferred an no other Borrower retains(a} title.to the Property in fee
simple, (b) a leasehold under a lease for less than 99 years whrch IS renewable or a lease having a
remaining period of not less than 50 years beyond the date of Lhe 100th birthday of the youngest
Borrower, or (c) a life estate in the Property (or a beneficial interest in a-trust wuh such an interest in the
Property). A

(i) The Property ceases to be the principal residence of a Borrower for reasons other than death and the
Property is not the principal residence of at least one other Borrower; or o -
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(w) For a penod of longer than twelve (12) consecutive months, a Borrower fails to physically occupy the
Property ‘because of physical or mental illness and the Property is not the principal residence of at least
one other lorrow er; or

v An obli‘gation '6#‘ [he Borrower under this Security Instrument is not performed.

{b} Notice to Lender Borrower shall notify the Lender whenever any of the events listed in Paragraph 9{a)(ii)-(v)
occur, :

(c) Notice to Borrower. Lenéler shall notify Borrower whenever the loan becomes due and payable under Paragraph
O(a)(ii)-(v}. Lender shall not have the rlght to commence foreclose until Borrower has had thirty (30) days after
notice to either: i :

(i) Correct the matter which resulied:in the Security Instrument coming due and payable; or

(ii) Pay the balance in fuli; 'Gf

{iii) Sell the Property for the lesser of the balame or 95% of the appraised value and apply the net proceeds of
the sale toward the balance; or.

(iv) Provide the Lender with a deed _in li'éu of fi;_rei:losure.

{d) Trusts. Convevance of a Borrower's mtcrest ‘in the Property to a trust which meets the requirements of the
Secretary, or conveyance of a trust's interests.inthe Property to a Borrower, shall not be considered a conveyance
for purposes of this Paragraph 9. A trust shall notbe cons1dered an occupant or be considered as having a principal
residence for purposes of this Paragraph 9. ‘

10. No Deficiency Judgments. Borrower shall have no*'ﬁ@:rs"bnal 'II:ia“biijty for payment of the debt secured by this
Security Instrument. Lender may enforce the debt only through sale.of the Property. Lender shall not be permitted to
obtain a deficiency judgment against Borrower if the Security- [nstrument is foreclosed.

11. Reinstatement. Borrower has a right o be reinstated if Lender _Iia__s"requircd.;immediate payment in full. This right
applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct
the condition which resulted in the requirement for immediate payment in full.- Foreclosure costs and reasonable and
customary attorneys' fees and expenses properly associated with a, foreclosure proceeding shall be added to the
principal balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall
remain in effect as if Lender had not required immediate payment in full. However Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
(2) years immediately proceeding the commencement of a current forecfostre proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the fature, or (iii) reinstatement ‘will. ad\,ersely affect the priority of the
Security Instrurnent. :

12. Second Lien Status

{a) Modification. Borrower agrees to extend this Security Instrument in accordance with :t}'jis_l-Pat‘agraph 12{(a). If
Lender determines that the original lien status of the Security Instrument is jeopardized under &tate-1aw (including
but not limited to situations where the amount secured by the Security Instrument equals or e‘;&c’éed% the maximum
principal amount stated or the maximum period under which loan advances retain the same hen pI‘lOI‘lt) initially
granted to loan advances has expired) and state law permits the original lien status to be mamtdmed for futurc loan
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advancesthrough’the execution and recordation of one or more documents, then Lender shall obtain title evidence
at Barrower's.expense. If the title evidence indicates that the Property is not encumbered by any liens (except the
First Security Instrument described in Paragraph 13(a), this Second Security Instrument and any subordinate liens
that the Lender determines will also be subordinate (o any future loan advances). Lender shall request the Borrower
to execute such documenis. If state law does not permit the original lien status o be extended to future loan
advances, Borrower will be deemed to have failed to have performed an obligation under this Security Instrument,

(b) Tax Deferral Pi*ogi-ani-s_Q'_:_Boff_awj_er shall not participate in a real estate tax deferral ‘pmgram, it any liens created by

the tax deferral are not subordinate to this Security Instrument.

(c) Prior Liens. Bor'rL)ng"'shall-- pi_'é_mpﬁ'y__ discharge any lien which has priority over this Security Instrument uniess

13.

Borrower: (a) agrees in writing to the' payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate 1o:prevent the enforcement of the lien or forfeiture of any part of the
Property; or (c¢) secures from thé_holdg:r'bf the lien an agreement satisfactory to Lender subordinating the lien to all
amounts secured by this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this . Sécurity Astrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the tien or take one o morc of the actions set forth above within ten (10} days of the giving
of notice. :

Relationship to First Security Instrumgﬁpg-"'

{(a) Second Security Instrument. In order fof':'s“écﬁfe payments' which the Secretary may make to or on behalf of

Borrower pursuant to Section 235(1)(1){(A) of: Lh'fe National Housing Act and the Loan Agreement, the Secretary has
required Borrower to execute a Second Note and.this Second Security Instrument. Borrower has also executed a
First Note and First Secunty Instrument, ' :

{b) Relationship of First and Second Security Instruments Paymems made by the Secretary shall not be included

in the debt under the First Note unless:
(i) The First Securily Instrument is assigned to the S’éc'rétéxy;"dr--- L

(i) The Secretary accepts reimbursement by the holder of the Flrst Note for all payments made by the
Secretary. . :

If the circumstances described in (i) or (i) occur, then ali payments by the Secretary, including interest on the

payments, but excluding late charges paid by the Secretary, shall be mcluded m l;he debt under the First Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as descnbed n (b)(1) or (ii) and the Secretary

makes payments to Borrower, then Borrower shall not:

{i) Be required to pay amounts owed under the First Note, or pay any rents and 'r'éyé'nues of the Property
under Paragraph 19 to the holder of the First Note or a receiver of the Property, until the Secretary has
required payment in full of all outstanding principal and accrued interestunder the-Second Note; or

(i} Be obligated to pay interest or shared appreciation under the First Note af";my ﬁrﬁé ~Mvhiether accrued
before or after the payments by the Secretary, and whether or not accrued mterest has been mcluded in
the principal balance under the First Note.

Q.
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(d) No Dutv of the Secretarv The Secretary has no duty to the holder of the of the First Note to enferce covenants of
the Second Secum) Instrument or to take actions to preserve the value of the Property, even though the holder of
the First Note: mdy be unable to collect ammounts owed under the First Note because ol restrictions in this Paragraph
13.

{e) Restrictions on Enforcement Notwithstanding anything else in this Security Instrument, the Borrower shall not
be obligated to. comply ‘with the covenants hereof, and Paragraph 19 shall have no force and effect, whenever there
is no outstanding balance. undpr the Second Note.

14. Forhearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy shall not
be a waiver of or precludeithe exeicise of any right or remedy.

15. Successors and Assigns Bound; Joijn_t'and Several Liability. Borrower may not assign any rights or obligations
under this Security Instrument or under the Second Note, except to a trust that meels the requirements of the Secretary.
Borrower's covenants and agreeme_ng,siﬁ'shal_l-be._jd'mt and several.

16. Netices. Any notice to erower pmv1ded for.in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless apphcable lawi requires use of another method. The notice shall be directed to the
Property Address or any other address alt Borrowers jointly designate. Any notice to the Secretary shall be given by
first class mail to the HUD Field Office with _]u_l‘lSdlCFlOI[ over the Property or any other address designated by the
Secretary. Any notice provided for in this Security Insttument shall be deemed to have been given to Borrower or
Lender when given as provided in this Paragraph 16. .=

17. Governing Law; Severability. This Security. Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the'event that any provision or clause of this Security Instrument or the
Second Note conflicts with applicable law, such conflict shall nﬂt"affect other provisions of this Security Instrument or
the Second Note which can be given effect without the conﬂu:tmg pmusmn To this end the provisions of this Security
Instrument and the Second Note are declared to be severable

18. Borrower's Copy. Borrower shall be given one conforfngiﬁd-c‘d?y---é_f the.Second Naote and this Security Instrument.
NON-UNIFORM COVENANTS. Borrower and Lender further coy'é_néiﬁt and:.:;igree as follows:

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents 1o collect. the rerits. aid” revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall coliect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Bon‘ower This ass;gnment of rents constifutes an
absolute assignment and not an assignment for additionat security only.”

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shal} be held by.Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by this Security Inerument (b} Izender shall be entitled to
collect and recetve all of the rents of the Property; and (¢} each tenant of the Property sha]l pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant. . <

Borrower has not executed any prior assignment of the rents and has not and will not: performiany acl that would
prevent Lender from exercising its rights under this Paragraph 19. i

Lender shall not be required to enter upon, take control of or maintain the Property before or "'zi'f‘ter' gjyif;g___ﬁotice of
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breach to"BorrBWéf However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
apphcatlon -of Tents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
a551gnment of rents of thee, Property shall terminate when the debt secured by this Security Instrument is paid in full.

20. Foreclosure Proc‘edqre’.‘_Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided
in this Paragraph 20, incfuding; but not limited to, reasonable attorneys' fees and costs of title evidence.

For any event of ¢ dcéel'eratibn under Paragraph 9, Lender may tnvoke the power of sale, Lender shall give writien notice
to Trustee of the occurrence of dan event of default and of Lender's election to cause the Property to be sold. Trustee
and lender shall take such acﬂon regarding notice of sale and shall give such notices to Borrower and to other persons
as applicable law may require. After.the time required by applicable law and after publication of the notice of sale,
Trustee, without demand on Bﬁrgo‘ﬁfer, shall sell the Property at public auction to the highest bidder at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of the*Property: for.a period or periods permitted by applicable law by public announcement
at the time and place fixed tn the noftice Of sale “Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the puruhaser Trustees deed conveying the Property without any covenanl or warranty,
expressed or implied. The recitals in”the- Trustees deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the- proueeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustees and-aitorneys’ fees; (b) to all sums secured by this Security
Instrument; and {c) any excess to the person or pcrsons 1ecraliy entitled to it or to the clerk of the superior court of the
county in which the sale ook place. S

If Lender invokes the power of sale, Lender shall give of notice of sale to Borrower in the manner provided in
Paragraph 16. Lender shall publish and post the notice of sale, and.the Property shall be sold in the manner prescribed
by applicable law. Lender, or its designee may purchase the Property at any sale. The proceeds of the sale shall be
applied in the following order: (a) to all expenses of the sale; including, but not limited to, reasonable attorneys' fees;
(b) to all sums secured by this Security Instrument; and (c)-ahy-é'xcess "tozthe person or persons legally entitled to it.

21. Lien Priority. The full amount secured by this Securn;y Instrument sha[l have a lien priority subordinate only to
the full amount secured by the First Security [nstrument. et

22. Adjustable Rate Feature, Under the Note, the initial stated mterest rate of Four and 17/100 percent (4.170%)
which accrues on the unpaid principal balance ("Initial Interest Raré” ) is sub1ect to change, as described below, When
the interest rate changes, the new adjusted interest rate will be apphed to the: total-outstanding principal balance. Each
adjustment 1o the interest rate will be based upon the weekly averagé yleid on United States Treasury Securities
adjusted (0 a constant maturity of one year ("Index”) plus a margin. The Index is published in the Federal Reserve
Bulletin and made a. If the Index is no longer available, Lender will be required to‘use any index prescribed by the
Department of Housing and Urban Development. The new index will have 3 historical mevement substantially similar
to the original index, and the new index and margin will result in an annual percemage rate’that is substantially similar
to the raie in effect at the time the original index becomes unavailable, :

Lender will perform the calculations described below to determine the new adiusted: iﬁLerest'faté The interest rate may
change on FEBRUARY 1, 2008, and on the first day of ___ and on that day of each succeedmo year or _.X_ the
first day of each succeeding month (Change Date) until the loan is repaid in full.

The value of the Index will be determined, using the most recent Index figure available t'hir'fy“'(”_v"bj_day'é before the

Change Dale (“Current Index"). Before each Change Date, the new interest rate will be calcalated by adding.a margin
to the Current Index. The sum of the margin plus the Current Index will be called the "Calculated-Tnterest. Rate” for

{4y
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each (fhg"rtge-ﬁ@té:: _:Ih‘e_Calculated Interest Rate will be compared to the interest rate in effect immediately prior to the
current Chiangé Date (the” Existing Interest Rate).

_+" Annually Adjusting Variable Rate Feature - The interest rate will never increase or decrease by
moie th_an_twe percentage points (2.0%) on any single Change Date. The interest rate will never
be more.than five percentage points (5.0%) higher or lower than the initial interest rate stated in
Paragraph 2 of this Note.

X Monthly Adjustmg Variable Rate Feature - The Calculated Interest Rate will never increase
above 14.,170,%: o

The Calculated Interest Rate w;ll__be adjusted if necessary to comply with the rate limitation(s) described above and will

be in effect until the next Change Date. At any change date, if the Calculated Interest Rate equals the Existing Interest
Rate, the interest rate will not change :

23, Reconveyance. Upon payment of ali sims secured by this Security Instrument, Lender shall request Trustee Lo
reconvey the Property and shall surrender this Secunty Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trusteée shll '_reconvey the Property without warranty and without charge (0 the person
or persons legally entitled to it. Such pe"rse'ﬂ..or. perséns shal] pay any recordation costs.

24, Substitute Trustee. In accordance with apphcablc law Lender may from fime (o fime appoint a suUCCessor frustee
to any Trustee appointed hereunder who has ‘ceased to'act. Without conveyance of the Property, the successor trustee
shall succeed to all the title, power and dulies conferred apon the Trustee herein and by applicable law.

25. Use of Property. The property is not used prin"c.ipally for agricuitural or farming purposes.

26. Obligatory Loan Advances. Lender's responsibility: to make Loan Advances under the terms of the Loan
Agreement, including Loan Advances of principal to Borrower as well as Loan Advances for interest, MIP, Servicing
Fees, and other charges shall be obligatory. :

27. Riders to this Security Instrument. If one or more riders ate executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be: 1nc0rp0rated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rlder(s) were a part of this Security Instrument.
[Check all riders that are applicable].

Condominium Rider 1 pUD Rider -

Shared Appreciation Rider X Other =~ MANUFACTURED

'HOME RIDER
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any’ nder(&} executed by Borrower and recorded with it.

Witnesses:

S1gnature

Q@A

RAY PAR‘KER

STATE OF WASHINGTON o SKAGIT County ss:

On this day personally appeared before me Ra;JZaJ:kel: to me known to be the individual, or individuals described in
and who executed the within and foregeing instrument, and acknowledged that he/skefthey-signed the same as
hls/he#t-heg tree and voluntary act and deed for the uses and purposes therein mentioned. Given under my hand and

- é’ ignatur

Notary Public in and for the state of Washington, res1dmg al; 55 é 2 éiﬁ =t #35 z
8(3 // »ij- hasn, o F52ZS

fficer and official seal

Q.
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EXHIBIT A

Tract 4 of SKAGIT COUNTY SHORT PLAT NO. 91-069, also known as Jenny Acres, as
approved April 14; 1992, and recorded April 15, 1992, in Volume 10 of Short Plats, page 76,
under Auditor's File’ No -9204150078, records of Skagit County, Washington; being a portion of
the Northeast Quarter-of the Southeast Quarter of Section 19, Township 35 North, Range 5
East of the Willamette Meridian.

Situated in Skagit Co'u'nty,'_.w’as“hington
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' T MANUFACTURED HOME RIDER
TO MORTGAGE DEED OF TRUST OR OTHER SECURITY INSTRUMENT

THIS MANUFACTURED "HOME RIDER is made this December 13, 2007 is incorporated into and shall be
deemed to amend and supplement that certain Mortgage, Deed of Trust or Other Security Instrument (the “Security
Instrument”) of the same date hereof given by the undersigned (the "Borrower{s}") to secure Borrower's Promissory
Note Manufactured Home: Retaﬂ Installmem Contract) to The Department of Housing and Urban Development
(the "Note Holder")

of the same date hereof (the ".‘Nt)t.c");" and relating 1o the property described in the Security Instrument and located at:
9501 FRUITDALE RD., SEDRO WOOLLEY WASHINGTON 98284

The Tollowing provisions are appllcable 1o the Security Instrument, including those marked and completed (where
applicable): e .

1. B DESCRIPTION OF REAL PROP'ERTY .The description of the real property set forth in the Security
Instrument is amended by the addition, of the tollowmg

“Together with all improvements Lonstruc.ted upcm affixed to or located upon the above described real property,
including without limitation any residential dwelling located upon or to be located thereon, which dwelling is or
may be a manufactured home, as herein below described, which manufactured home is or upon placement and
affixation shall be conclusively deemed to be'real éstate (the "Manufactured Home")

Make; Fleetwood Homes Muodel: F]eefvﬁmd Homes Serial Number; ORNFLN8414816LP
Year Buijt: 1992 Width and Length 27 x 44
[0 No Certificate of Title has been issued ~ Cernhcate of Tltle No. §

2. 0 MANUFACTURED HOME AS PERSONAL PROPERTY SECURITY The Note is also secured by a
security interest in favor of Note Holder in the following descnbed manufacturcd home (“"Manufactured Home"),
which is real property described in the Security Instrument:

Make: Model: | . ; . * Serial Number:
Year Built: Width and Length: .
[l No Certificate of Title has been issued T Certificate of Titl,é No

3. ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO*MANUFACTURED HOME.
If Paragraph [ has been marked and completed, Borrower(s) agree(s) to comply with all State and local laws and
regulations relating to the affixation of the Manufactured Home 1o the real property described” herein including, but
not {imited to, surrendering the Certificate of Title (if required), obtaining any governmental approx al and executing
any documentation necessary to classify the Manufactured Home as real property under Slate and ]00a1 law.

The Manufactured Home shall be at all times and for all purposes permanently afﬁx@d _L@.;ancl part of the real
property described herein and shall not be removed from said real property. Borrower(s) cbv'en:ant(sj that affixing
the Manufactured Home to the real property described herein does not violate any zonmg Iaws or other locat
requirements applicable to manufactured homes, -

MANUFACTURED HOME RIDER TO MORTGAGE, DEED OF TRUST el
OR OTHER SECURITY INSTRUMENT 01/30/03 Form: MHDOT?
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If Paragraph 2 has'been marked and completed, Borrower(s) agree(s) and covenant(s) that the Manufactured Home
is and: shall remdin personal property, severable and separate from the real property described in the Security
Instrumeént, and” agree(s} and covenant(s) not to take any action, or fail to take any action, which would result in a
change in such status )

4, SECURITY AGREEMENT AND FINANCING STATEMENT. This Security Instrument shall be a security
agreement granting Lendér a first and prior security interest in all of Borrower's right, title and interest in, to and
under any personal propem( *Personal Property™) which under and within the meaning of the applicable State laws
is and cannot be - classified and considered real property, if any. Personal Property shall also include the
Manufactured Home described in Paragrdph 2 hereof, if applicable. In the event of any forectosure sale, whether
made by Trustee or a substitute trustee, or under judgment of the court or pursuant te a power of sale, all of the
property and Personal Property may;-at the option of Lender, sold as a whole or any part thereof. It shall not be
necessary to have preseni at'the place of such sale the Personal Property or any part thereof. Lender, as well as
Trustee or any substitute trustee on Lender's behalf, shall have all the rights, remedies and recourses with respect to
the Personal Property afforded o a "Secured Party” by the applicable state laws in addition to and not in limitation
of the other rights and recourse afforded Eiender and/or Trustees or any substitute trustee under this Security
Instrument. Borrower(s) shall, upon ‘demand,-pay to Lender the amount of any and all expenses, including the fees
and disbursements of Lender's legal coutisel and of any experts and agents which Lender may incur in connection
with: (i) the making and/cr admmlstranan of this-Security Instrument; (ii) the custody, preservation, use or operation
of, or the sale or collection from, or other realmatmn upon any property, real and/or personal described in this
Security Instrument; (iii} the exercise or cnforcement of any of the rights of Lender under this Security Instrument;
or {iv) the failure by Borrower(s) to perform or observe any provisions or covenant in this Security Instrument.

Lender may, at its election, at any time after the dehvery of this Security Instrument, sign one or more copies of this
Security Instrument in order that such copies ‘may be used as a financing statement under the applicable State laws.
Lender's signature need not be acknowledged jand is not necessary to the effectiveness hereof as a deed of trust, a
security agreement, or {unless otherwise requlred b) appllcable law) a financing statement.

5. RESPONSIBILITY FOR IMPROVEMENTS. Lender shall not be responsible for any improvements made or to
be made, or for their completion relating to the real properlyﬁ and shal_} not in any way be considered a guarantor of
performance by any person or party providing or effecting such improvements.

6. INVALID PROVISIONS. If any provision of this Sébunty Instrument is declared invalid, illegal or
unenforceable by a court of competent jurisdiction, then such’ Tnvalid, illegal or unenforceable provisions shall be
severed from this Security Instrument and the remainder enfnrced as if- ﬁuch invalid, illegal or unenforceable
provision is not a part of this Security Instrument.

Executed this day of December 13, 2007

Qo ke

RAY PARKER (Borrower)
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