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HOME EQUITY CONVERSION DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on December 13, 2007. The trustor is Ray Parker, as his
separate estate whose address is 9501 FBUI_TD_ALE RD., SEDRO WOOLLEY, WASHINGTON 93284
{"Borrower"). The trustee is CHICAGO TITLE"‘iNSURANCE COMPANY, 425 COMMERCIAL ST., MT
VERNON, WA 98273 ("Trustee"). The beneficiary is Equipoint Financial Network, Inc, which is organized and
existing under the laws of California, and whose address is 3256 Penryn Road, Suite 100, Loomis, California 95650
("Lender"). Borrower has agreed to repay to Lender-amounts which Lender is obligated to advance, including future
advances, under the terms of a Home Equity Conversion Lioan Agreement dated the same date as this Security
Instrument ("Loan Agreement”). The agreement to repay is evxdenced by Borrower's Note dated the same date as this
Security Instrument ("Note"). This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications- of the Note, up to a maximum principal amount
of Three Hundred-Three Thousand and 00/100 Dollars ('3}303,000.'00);_:(17.) the payment of all other sums, with
interest, advanced under Paragraph 5 to protect the security of this Security Instrument or otherwise due under the terms
of this Security Instrument; and (c¢) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. The full debt, including all amounts descrlbed in (a), {b), and (c) above, if not paid earlier, is
due and payable on MARCH 20, 2088. For this purpose, Borrower mevocably grants.and conveys to Trustee, in trust,
with power of sale, the following described property located in SKAGIT County, Washmgton

Legal description attached hereto as Exhibit A and by this reference made a part hereof

The real property located at the address 9501 FRUITDALE RD,, SEDRO W()OLLEY in Lhe county of SKAGIT,
state of WASHINGTON. . .

TOGETHER WITH all the improvements now or hereafter erected on the pmperty, and alI easements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacemients, and addltlons shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumént as the "Property.”
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BORR(jWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage; grarnt and convey the Property and that the Property is unencumbered. Borrower warrants and will defend
generally the: t]tle 10 Lhe Propertv against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by ]urlsdlcuon to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Prmcrpal and Interest Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note.

2. Payment of Property Charges. Bomower shall pay all property charges consisting of taxes, ground rents, flood
and hazard insurance premiums, and special assessments in a timely manner, and shall provide evidence of payment to
Lender, unless Lender pays property charges by withholding funds from monthly payments duoe to the Borrower or by
charging such payments to a line-of credlt as pmvrded for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected,-against any.hazards, casualties, and contingencies, including fire. This insurance
shall be maintained in the amounts, to the extént and for the periods required by Lender or the Secretary of Housing and
Urban Development ("Secretary™). Borrower shall also_insure all improvements on the Property, whether now in
existence or subsequently erected, against loss "b'y_‘.ﬂoods to the extent required by the Secretary. All insurance shall be
carried with companies approved by Lender,” The imsurance policies and any renewals shall be held by Lender and
shall include loss payable clauses in favor of, ‘apd in 'a____fo‘rm acceptable to, Lender.

In the event of loss, Borrower shatl give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company:¢dncerned is hereby authorized and directed to make payment for
such loss Lender, instead of to Borrower and Lender jointly. Instrance proceeds shall be applied o restoration or
repair of the damaged Property, if the restoration or repair’ 18- economlcallv feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first 1o the reduction of any-.‘iﬁdebted_nes_s‘ under a Second Note and Second Security
Instrument held by the Secretary on the Property and then ta the reduction of the indebtedness under the Note and this
Security Instrument. Any excess insurance proceeds over an ameurit réquired to pay all outstanding indebtedness under
the Note and this Security Instrurmnent shall be paid to the entity legal_'izy_enﬁtied;ﬂrereto.

In the event of foreclosure of this Security Instrument or other transfer of- trt]e to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance pollues inforce shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property;--Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property ag Borrower's, principal residence after the
execution of this Security Instrument and Borrower (or at least one Borrower, if 1mt1allv more than one person are
Borrowers) and shall continue to accupy the Property as Borrower's principat. residence.for the term of the Security
Instrument. "Principal residence” shall have the same meaning as in the Loan Agreemem

Borrower shall not commit waste or destroy, damage or substantially change the Property or ailow the Property to
deteriorate, reasonable wear and tear excepted. Borrower shall also be in defauh if, Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender for failed to provide Lender
with any material information) in connection with the Loan evidenced by the Note, mcludrng but not limited 1o,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Secumy Instrument is
on a Jeasehold, Borrower shall comply with the provisions of the lease. If Borrower acqurres fee: l:Lle t() the Property,
the leasehold and fee title shall not be merged unless Lender agrees to merger in writing. ot

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower ahall pay all govemmental
or municipal charpes, fines and impositions that are not included in Paragraph 2. Borrower shall-pay these obligations
on time directly to the entity which is owed the payment. If failure to pay would adversely affect-Lender's interest in
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the Prof)erty, upi.)ni Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.
Borrower shall prompﬂ} discharge any lien which has priority over this Security Instrument in the manner provided in
Paragraph- 12((:)

If Borrower tdlls to make thcse payments or the property charges required by Paragraph 2, or fails to perform any other
covenants and agreernents contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights i the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws ot
regulations), then Lerider miay do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including [Saj}_meﬁt_.ﬂf taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security: in the Property, Lender shall advance and charge to Borrower all amounts due to the
Secretary for the Morlgace Insurance Premium ("MIP") as defined in the Loan Agreement as well as all sums due 1o
the loan servicer for servicing _acl;_wmes ¢ Serwcmg Fee") as defined in the Loan Agreement. Any amounts disbursed
by Lender under this Paragraph are obligatery and shall become an additional debt of Barrower as provided for in the
Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may énter on, inspect or make appraisals of the Property in a reasonable manner and
at reasonable times provided that Lender shall give-the Borrower notice prior to any inspection or appraisal specifying a
purpose for the inspection or appraisal which must be related to Lender's interest in the Property. If the Property is
vacant or abandoned or the loan is in defauk, Le_nder’ may take reasonable action to protect and preserve such vacant or
abandoned Property without netice to the Borrower.

7. Condemnation. The proceeds of any award or claiim for damages, direct or consequential, in connection with any
condemnation, or other taking of any part of the Preperty, or for conveyance in place of condemnation shall be paid to
Lender. The proceeds shall be applied first to the reduction of any indebtedness under a Second Note and Second
Security Instrument held by the Secretary on the Property, and then to the reduction of the indebtedness under the Note
and this Security Instrument. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized bv 'Ehe Sec_retgfy.

9. Grounds for Acceleration of Debt.
{a) Due and Pavable. Lender may require immediate payment in full ot all sums secured by this Security

Instrument if:

{iy A Borrower dies and the Property is not the prlnupal remdenf,e of at least one surviving Borrower; or

(i) All of a Borrower's title in the Property {or his or her beneficial interest in a trust owning all ar part of the
Property) is sold or otherwise transferred an no other Botrower retains {a) tifle 1o the Property in fee
simple, (b) a leasehold under a lease for less than 99 years whmh is: renewable or a lease having a
remaining period of not less than 50 years beyond the date’ of the - IOOLh birthday of the youngest
Borrower, or (c) a life estate in the Property (or a beneficial interest. m a l:rust wu:h such an interest in the
Property). :

{b)  Due and Payable with Secretary Approval. Lender may require 1mmed1ate payment in full of all sums
secured by this Security Instrument, upon approval by an authorized representatlve of the Secretary, if:
(i) The Property ceases to be the principal residence of a Borrower for teasons other than death and the
Property is not the principal residence of at least one ather Borrower; or 4

(ii)  For a period of longer than twelve (12) consecutive months, a Borrower fails to. phjfs‘ica]iy ‘occupy the
Property because of physical or mental illness and the Property is not the prmc:pal reﬂdente of at least
one other Borrower; or : '

(iii}  An obligation of the Borrower under this Security Instrument is not performed.
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(c) Notii:e to Leﬁdér Borrower shall notify Lender whenever any of the events listed in subparagraphs (a) and (b) of
this Paragraph 9(a}(11) or (b) occur,

(d) NOthE to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever the loan becomes
due and paydble under ihls Paragraph 9{a)(ii) and (). Lender shall not have the right to commence foreciosure until
Berrower has had thirty{30) days after notice to either:

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or

{(iily Pay thebalance:-in ful-l-z or

(i)  Sell the Property for the lesser of the balance ar 95% of the appraised value and apply the net proceeds of
the sale Loward the balance or

(iv)  Provide the Lencjer WiLh a clead in Heu of foreclosure,

(e} Trusts. Conveyance of a Borrowers mterest in the Property to a trust which meels the requirements of the
Secretary, or conveyance of a trusts interests in the Property to a Borrower, shall not be considered a conveyance
for purposes of this Paragraph. A’ tust shall not he considered an occupant or be considered as having a principal
residence for purposes of this Paragraph 9 5

(f) Mortgage Not Insured. Borrower agree:S'tbét should this Security Instrument and the Note not be eligible for
insurance under the National Housing Aci within SIXTY DAYS from the date hereof, Lender may, at iis opfion,
require immediate payment in full of all: sums scelired by this Security Instrument. A written statement of any
authorized agent of the Secretary dated subsequent to SIXTY DAYS from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lehder when the unavailability of insurance is solely due to Lender's
failure to remit a mortgage insurance premium to'‘the Secretary. .

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by this
Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be permitted to
obtain a deficiency judgment against Borrower if the Secur;ty Ins[rumeni is foreclosed. If this Security Instrument is
assigned to the Secretary upon demand by the Secretary, Botrower shall. not be liable for any difference between the
mortgage insurance benefits paid to Lender and the out‘;tandm'j lndebtedness including accrued interest, owed by
Borrower at the time of the assignment. :

11. Reinstatement. Borrower has a right to be reinstated it Lenderhas"r'équirad immediate payment in {ull. This right
applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct
the condition which resulted in the requirement for immediate payment in full. Foreclosure costs and reasonable and
customary attorneys' fees and expenses properly associated with a fore'clasure proceeding shall be added to the
principal balance. Upon reinstatement by Borrower, this Security Instrument-and the obligations that it secures shall
remain in effect as if Lender had not required immediate payment in full. However, Eender is not required to permit
reinstatement 1f:(1) Lender has accepted reinstatement after the commencement of foredlosure proceedings within two
(2) years immediately preceding the commencement of a current foreclosure pr‘bceedin i (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will’ adverse]y atfect. the prlomv of the
Security Instrument, o o

12. First Lien Status N :

{a) Modification. Borrower agrees to extend this Security Instrument in accordance w1th this Paragraph 12¢a). If
Lender determines that the original lien status of the Security Instrument is jeopardized u_nder state Taw: (including
but not limited to situations where the amount secured by the Security Instrument equals or.:ex_ce'édg.Ih@_.-.ma_ximum
principal amount stated or the maximum period under which loan advances retain the samie lien: briarity initally
granted to loan advances has expired) and state law permits the original lien status to be mamtamed for tuture loan
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advances through the execution and recordation of one or more documents, then Lender shall obtain title evidence at
Borrower's expense:. If the title evidence indicates that the Property is not encumbered by any liens (except this
Security. Instrument, the Second Security Instrument described in Paragraph 13(a) and any subordinate liens that the
Lender detehniriés wilt.also be subordinate to any future loan advances), Lender shall request the Borrower to
execute such dotuments. If state law does not permit the original lien status to be extended to future loan advances,
Borrower will be deemed te ha've failed to have performed an obligation under this Security Instrument.

{(b) Tax Deferral Programs Bon'ower shall not participate in a real estate tax deferral program, if any liens created by
the tax deferral are not subcrdmate to this Security Instrument.

{c) Prior Liens. Borrower shall promptlv discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good: ieuth the 1ien by, or defends against enforcetnent of the lien in, legal proceedings which
in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts secured
by this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrume, Eender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more “of the actmns b,_et forth above within ten (10) days of the giving of notice.

13. Relationship to Second Security Instrument

(a) Second Security Instrument, In order.to sécure payments which the Secretary may make to or on behalf of
Borrower pursuant to Section ”’55(1)(1)(A) of the National Housing Act and the Loan Agreement, unless otherwise
provided by the Secretary, the Secretary has requ;red Barrower Lo execute a Second Note and Second Security
Instrument on the Property. :

{b) Relationship of First and Second Security Instruments Paymems made by the Secretary shail not be included
in the debt under the Note uniess:
(i)  This Security Instrument is assigned to the Se(,retary @r

(i) The Secretary accepts reimbursement by the Lender for all payments made by the Secretary,

Tf the circumstances described in (i) or (31) occur, then all payments by the Secretary including interest on the payments
hut excluding late charges paid by the Secretary, shall be mc]uded in'the debt under the Note.

(¢) Elffect on Borrower. Where there is no assignment or re1mbursement as described in (b)) or (i) and the
Secretary makes payments to Borrower, then Borrower shall not: &, "~ :
(it  Be required to pay amounts owed under the Note, or pay’ any rents and revenues of the Property under
Paragraph 19 to Lender ar a receiver of the Property, until the Secretary has required payment in full of

all outstanding principal and accrued interest under the Second Note; or+ -

(iiy  Be obligated to pay interest or shared appreciation under the Note.at-any time, whether accrued before or
after the payments by the Secretary, and whether or not accrued mterest has been included in the
principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants ot the Second Security
Instrument or to take actions to preserve the value of the Property, even though Lender may be unable to collect
amounts owed under the Note because of restrictions in this Paragraph 13. :

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any r1ght or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. e

15. Successors and Assigns Bound; Joint and Severai Liability. The covenants and agreéhén_ts-‘df ~tﬁis-.$3eg:urity
Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not assign any rights or
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obligations under __ihis Security Instrument or under the Note, except to a trust that meets the requirements of the
Secret&ry‘l .BOI‘%Q_W(%r_[s’émﬁnantS and agreements shall be joint and several.

1a. Notlces Any notu:e to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first Liass mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address all Borrowers jointly designate. Any notice to Lender shall be given by first
class mail to Lender's, addregg stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Se_cuglty Instrument shall be deemed to have been given 1o Borrower or Lender when given as
provided in this Paragraph 16..

17. Governing Law; Seveqa'ﬁﬂ_ity.___ This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such ¢onflict shall not affect other provisons of this Security Instrument or the Note
which can be given effect without the conﬂlctmg provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable

18. Borrower's Copy. Borrower shall bé glven one contormed copy of the Note and this Security [nstrument.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Assignment of Rents. Borrower uncondmonally assigns and transfers to Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lendér's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or.Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement'in.the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beneﬁt of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addmona] securlty only

If Lender gives notice of breach to Borrower: (a) all rents rucened by Borrower shall be held by Borrower as trustee for
benefit of Lender anly, to be applied to the sums secured: hy this SECUI‘IE) Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) eath tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to l;he"tenant. ,-

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 19. :

Lender shail not be required to enter upon, take control of or mamlam the Percm before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do.so-at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other rmht or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by [hlS Secunt)» Instrument is paid in full.

20. Foreclosure Procedure. Lender shall be entitled to collect ail expenses meufr_e'd 14r1:-pu_,r'su1ng the remedies provided
in this Paragraph 20, inchuding, but not limited to, reasonable attorneys' fees and cosis O.f title evidenca.

For any event of acceleration under Paragraph 9, Lender may invoke the power of sa]e Lender shall give written notice
to Trustee ol the occurrence of an event of default and of Lender's election to cause. the Propert) to-be sold, Trustee
and lender shall take such action regarding notice of sale and shail give such notices to Bomjwer and to ather persens
as applicable law may require. After the time required by applicable law and after pubhcatmn of the-natice of sale,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder-at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any‘order’ Trustée delermines.
Trustee may postpone sale of the Property for a period or periods permitted by applicable law b} pubhc announcement
at the time and place fixed in the notice of sale. Lender or its designee may purchase the Property.at any sale '
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Trustee shall deliver o the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed-or 1mpiled “The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein:“Trustee, shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
inctuding, but.not timited. to, reasonable Trustee’s and attorneys' fees; (b) to all sums secured by this Security
Instrument; dnd’ (L)'dhy G)fééb@ to the person or persons legally entitled to it or to the clerk of the superior court of the
county in which the sale [OOk place

If Lender invokes the power cf ssale, Lender shall give of notice of sale 1o Borrower in the manner provided in
Paragraph 16. Lender shall_ppbhsh and post the notice of sale, and the Property shall be sold in the manner prescribed
hy applicable law. Lender. or it§ designee may purchase the Property at any sale. The proceeds of the sale shall be
applied in the fellowing order: (a) to all expenses of the sale, including, but not limited to, reasonable atorneys' fees;
(b) to all sums secured by 1hls Secunty Inerument and (c) any excess to the person or persons legally entitled (o it.

21. Lien Priority. The full amoum sec_:;‘u;ed by this Security Instrument shall have the same priority over any other
liens on the Property as if the full amounthad-been disbursed on the date the initial disbursement was made, regardless
of the actual date of any disbursément. . The amount secured by this Security Instrument shall include all direct
payments by Lender to Borrower and afl other loan advances permitted by this Security Instrument for any purpose.
This lien priority shall apply nmw1thstandmg any. State constitution, law or regulation, except that this lien priority shall
not affect the priority of any liens for unpald State ar Tocal governmental unit special assessments or taxes.

22. Adjustable Rate Feature. Under Lhe Note the initial stated interest rate of Four and 17/100 percent (4.170%)
which accrues on the unpaid principal balance (Y'Imtlal Intérest Rate") is subject 1o change, as described below. When
the interest rate changes, the new adjusted interest rate-will be applied to the total outstanding principal balance. Each
adjustment to the interest rate will be based upon “the weekly average yield on United States Treasury Securities
adjusted to a constant maturity of one year ("Index") plus a margin. The Index is published in the Federal Reserve
Bulletin and made a. If the Index is no loenger available, Lender will be required 1o use any index prescribed by the
Department of Housing and Urban Development. The new index will have a historical movement substantially similar
to the original index, and the new index and margin will result in-ari arnual percentage rate that is substantially similar
to the rate in effect ai the time the original index becomes unavallable :

Lender will perform the calculations described below o delermine Ihe"new adjusted interest rate. The interest rate may
change on FEBRUARY 1, 2008, and on the first day of __and on'that day of each succeeding year, or __X_ the
first day of each succeeding month (Change Date) until the loan is r_cpald in full:

The vatue of the Index will be determined, using the most recent Index figure available thirty (30) days before the
Change Date {"Current Index"). Before each Change Date, the new in‘tere‘St ratg. will.be calculated by adding a margin
to the Current Index. The sum of the margin plus the Current Index Will be called.thie "Calculated Interest Rate” for
each Change Date. The Calculated Interest Rate will be compared to the mterest rate in ettect immediately prior to the
current Change Date (the "Existing Interest Rate). : Do

_— Annually Adjusting Variable Rate Feature - The interest rate wilt ﬁev’ér jncrease or decrease by
be mare than ﬁ\;e percentage pmms {5.0%) higher Ol‘ lower than the lﬂltlai “mterest rate stated in
Paragraph 2 of this Note.

X Monthly AdJustlng Yariable Rate Feature - The Calculated Interest Rate wﬂl never increase
above 14.170% ‘ R

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) desi;r’iﬁéd 'a%me and will

be in effect until the next Change Date. At any change date, if the Calculated Interest Rate equals thé Emstmg Interest
Rate, the interest rate will not change. . ;
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23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee (o
reconvey“the-Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Inswurnent 1o:Trastee. Trustee shall reconvey the Property without warranty and without charge to the person
OT persons legal-ly'__g;i't_j_tle'd_fp it. Such person or persons shall pay any recordation costs.

24, Subsﬁtuté'ml‘rustéé; _In-'é(fc__ordance with applicable law, Lender may from time 10 time appoint a successor trustee
to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor trustee
shall succeed to all the”ti_tle,*--powef:and duties conferred upon the Trustee herein and by applicable law.

25. Use of Propertv The pmperty is'not used principally for agricultural or farming purposes.

26. Obligatory Loan Advances Lenders responsibility to make Loan Advances under the terms of the Loan
Agreement, including Loan’ Adva_ntes ofiprincipal to Borrower as well as Loan Advances for interest, MIP, Servicing
Fees, and other charges shall be ojbl‘igatory. :

27. Riders to this Security Instrument If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the cmenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of l;hrs Secunty Imtrument as if the rider(s) were a part of this Security Instrument.
[Check all riders that are applicable]. ' :

l Condominium Rider R ﬁ PUD Rider
r Shared Appreciation Rider -~ ~ = © | X Other MANUFACTURED
i HOME RIDER

BY SIGNING BELOW, Borrower accepts and égr_ées to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recordedﬂ_.with it.

Witnesses:

Stgnature:

RAY PARKER
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STATE OF WASHINGTON SKAGIT County ss:

On this day personally appeared before me Ray Parker to me known 1o be the individual, or individuals described in
and who executed the within and foregoing instrument, and acknowledged that he/shehey signed the same as
hisferhets frec and \oluntaI) act and deed, for the uses and purposes therein mentioned. Gwen under my hand and
official seal this

PUBLIC
2-20-2010
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EXHIBIT A

Tract 4 of SKAGIT COUNTY SHORT PLAT NO. 91-068, also known as Jenny Acres, as
approved April 14, 1992, and recorded April 15, 1992, in Volume 10 of Short Plats, page 76,
under Auditor's File No:-9204150078, records of Skagit County, Washington; being a portion of
the Northeast Quarter of the Southeast Quarter of Section 19, Township 35 North, Range 5
East of the Willamette Meridian.

Situated in Skagit County, Washington

WA AT
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. MANUFACTURED HOME RIDER
TO MORTGAGE DEED OF TRUST OR OTHER SECURITY INSTRUMENT

THIS MANUFACTURED 'HOME RIDER is made this December 13, 2007 is incorporated into and shall be
deemed to amend and supplement that certain Mortgage. Deed of Trust or Other Security Instrument (the “Security
Instrument”} of the same date hereof given by the undersigned (the "Borrower(s)") to secure Borrower's Promissory
Note Manufactured Home" Retail Igs__tallment Contract) to Equipeint Financial Network, Inc (the "Note Holder")

of the same date hereof (the ' Ni').te ), and relating to the property described in the Security Instrument and located at:
9501 FRUITDALE RD,, SEDRO WOOLLEY WASHINGTON 98284

The following provisions are apphcable o Lhe Security Instrument, including those marked and completed (where
applicable):

1. & DESCRIPTION OF REAL PROPERTY The description of the real property set forth in the Security
Instrument is amended by the addluon oi the followmo

*“Together with all improvements construc_tcdr uPon-; {:lff]XBd to or located upon the above described real property,
including without limitation any residential dwelling located upon or to be located thereon, which dwelling is or
may be a manufactured home, as herein below descnbed which manufactared home is or upon placement and
affixation shall be conclusively deemed to be- real estate (the "Manufactured Home")

Make: Fleetwood Homes Model: FIeetwood Homes Serial Number: ORNFLN8414816LP

Year Built: 1992 Width and Len‘gtl’;.: 27x 44

O No Certificate of Title has been issued i} Ceruhcate of T:t[e No. 0

2. OO MANUFACTURED HOME AS PERSONAL PROPERTY SECURITY The Note is also secured by a
security interest in favor of Note Helder in the following: dcs;rlbed manutac[urccl home ("Manufactured Home'™),
which is real property described in the Security Instrument:

Make: Model: Serial Number:
Year Built: Width and Length: '
O No Certificate of Title has been issued 3 Certificate of Tltle No s

3. ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED HOME.
It Paragraph | has been marked and completed, Borrower(s) agree(s) to comply with-all. State and local laws and
regulations relating to the affixation of the Manufactured Home to the real property described herein including, but
not limited to, surrendering the Certificate of Title (if required), obtaining any goverpfnental approval and executing
any documentation necessary 10 classify the Manufactured Home as real property unﬂer Staté a-n"d local law.,

The Manufactured Home shall be at all times and for all purposes permanenﬂ) d.fflxed ta and ‘part of the real
property described herein and shall not be removed from said real property. Borrower(s) covenant(s) that affixing
the Manufactured Home to the real property described herein does not viclate any zomng }aws or other Tocai
requirements applicable to manufactured homes, FOAT

MANUFACTURED HOME RIDER TO MORTGAGE, DEED OF TRUST L g
OR OTHER SECURITY INSTRUMENT 01/30/03 Form: MEDOT{ -/ /

LOAN NO: 31679 LC:MHDOT 1| FN:MHDOTEL}
Page | KW:MHDOT? MN-01/13/2006
L Auditor
Skaglt GountY
11 of 12 3 OBPM

19482007 Page 10 7 B




If Paragraph 2 has been marked and completed, Borrower(s) agree(s) and covenani(s) that the Manufactured Home
is and:shall remain personal property, severable and separate from the real property described in the Security
Tnstrument, and agree(s) and covenant(s) not to take any action, or fail to take any action, which wouid result in a
change in such status '

4, SECURITY AGREEMENT AND FINANCING STATEMENT. This Security Instrument shall be a security
agreement graming Lender a first and prior security interest in all of Borrower's right, title and interest in, to and
under any persenal p_ropert__y( ‘Personal Property™) which under and within the meaning of the applicable State laws
is and cannot be:classified and considered real property, if amy. Personal Property shall also include the
Manufactured Home described inParagraph 2 hereof, if applicable. In the event of any foreclosure sale, whether
made by Trustee or a substitute (rustee, or under judgment of the court or pursnant to a power of sale, all of the
property and Personal ProperLy may -t the option of Lender, sold as a whole or any part thereof. It shall not be
necessary to have present at the'place. of such sale the Personal Property or any part thereof. Lender, as well as
Trustee or any substitute trustee on Lender's behalf, shall have all the rights, remedies and recourses with respect to
the Personal Property atforded to a "Secured Party" by the applicable state laws in addition to and not in limitation
of the other rights and recourse afforded Lender and/or Trusiees or any subsiitute trustee under this Security
Instrument. Borrower(s) shall, upon dematid,-pay to Lender the amount of any and all expenses, including the fees
and disbursements of Lender’s legal counsel and of any experts and agents which Lender may incur in connection
with: (1) the making and/or administration of this-Security Instrument; (ii) the custody, preservation, use or operation
of, or the sale or collection from, of other r_eahza__tton upon any property, real andfor personal described in this
Security Instrument; (iii) the exercise or ..enfdlfcgzr'nent of any of the rights of Lender under this Security Instrument;
or (iv) the failure by Borrower(s) to perform orohserve any provisions or covenant in this Security Instrument.

Lender may, at its election, al any time afierthe delivery of this Security Instrumeni, sign one or more copies of this
Security Instrument in order that such copies may be used as a {inancing statement under the applicable State laws.
Lender's signature need not be acknowledged ,and is not necessary to the effectiveness hereof as a deed of trust, a
security agreement, or (unless otherwise reqmred by apphc.ab!e ]aw) a financing statement.

5. RESPONSIBILITY FOR IMPROVEMENTS. Lender shall not be responsible for any improvements made or to
be made, or tor their completion relating to the real prope_rty,,__and shall not in any way be considered a guarantor of
pertormance by any person or party providing or effectin’ﬂ such impr'oV'ements,

6. INVALID PROVISIONS. If any provision of thl’i Secumy Instrument is declared invalid, illegal or
unenforceable by a court of competent jurisdiction, then such invafid, illegal or unenforceable provisions shall be
severed from this Security Instrument and the remainder enforced as if" such invalid, iliegal or unenforceable
provision is not a part of this Security Instrument. o

Executed this day of December 13, 2007

Qoo Pt

RAY PARKER (Borrower)
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