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Deed of Trust

i . : {For Use in the State of Washington Only)
THIS DEED OF TRUST, made this 3 day of Deeomian_ , 2007 between

Eril Bowman and DthiéﬁBdﬁhap, husband and wife . GRANTOR,

whose addressis 3933 W, i'1-:2th Street, Anacortes, WA 98221

STEPHEN C. SCHUTT, Attornev, 1011 - 8th Street, POB 1032, Anacortes, WA 01221
as Trustee

Troika LLC, A Washingtan '*mr_nj pasd T'|r-;h1 11ty Comnany , BENEFICIARY,
whose address is 'I

WITNESSETH: Grantor hereby bargains, sells and comeys to Trustee in Trust, with power of sale, the following descnbed
real property in Skagit : o Coumy
Washington: T

Lots 11 through 20, Block 41,.TﬁTTLE AND-BUCKLEY'S PLAT OT ANACORTES,
according to the Plat thereof, recorded im Volume 2 of Plats, Page 23,
records of Skagit County, Washlngton,_,*

Situated in Skagit County, Washingtqn, hf

Tax Account Number: 3836-041-020-0006/P60484

which real property is not used principally for agricultural or farming purposes, togethér with alf tf\e tenements. hereditaments. and
appurtenances now or hereafter thereunto belonging or in any wise apperiaining, and lhc rents. ;ssues and prohls thereof.

This deed is for the purpose. of securing performance of each agreement of grantor herein conta.’med and pavmcm of the
sumof (§_135,000. 00 ) :

One Hundred Thirtv Five Thousand and 00/100 g . Dollars
with interest. in accordance with the terms of a promissory note of even date herewith, payableio’ Beneﬁclary or arder. and made by
Grantor, and all renewals, modifications and extensions thereof. and also such further sums as may be advanced of loaned by Beneficiary
to Grantor, or any of thetr successors or assigns, together with interest thereon at such rate as shall be agreed upon

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure or 1mpr@vememt bemg buili.or about to
be built thereon; to restore promptly any building, stricture or improvement thereon which may be damaged or destroyed: anﬂ to: cump]v wnth aii laws.
ordinances. regulations, covenants, conditions and restrictions affecting the property. : _ s

2. To pay before de]mquenl all lawful taxes and assessments upon the property; to kecp the property frec and clear of sll’ other chargcs. lwnq or
encumbrances impairing the security of this Deed of Trust. L, P

3. To keep all buildings now or hersafter erected on the properiy described herein continuously insured against loss by fire or other hazards in an ammmt not
less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and be in such companics as the Bmeﬁc:ary may approve
and have loss payable first fo the Beneficiary. as its interest may appear, and then to the Grantor. The amount collected under any insurance policy maybe .
applied upon any indebledness hereby secured in such order as the Bencficiary shall determine. Such application by the Beneficiary shall not cause”

discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insarance policies then dn qu:. A
shall pass to the purchaser at the foreclosure sale. .

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustes, and to pay all cost.s and
expenses, including cost of tithe search and attemey’s fees in a reasonable amount, in any such action or proceeding, and in any suit brought by Beneficiary to
foreclose this Deed of Trust. .




"2 5, To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing the chligation
secured hereby and Trustee's and attorney's fioes actually incuorred, as provided by statute.

'uﬁ..'.f: Should Grantor fail to pay when due any taxes, assesements, insurancs premiums, liens, encumbrances or other charges against the property hercinabove
.. described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the pote secured hereby, shall be added to and become
7 a part of the debt secured in this Deed of Trust. ) :

© TTIS MUTUALLY AGREED THAT:

_ ) L hthe'eirent any partion of the property is taksn or damaged in an eminent domain proceeding, the entire amount of the award or such portion as may be
< nepessary to fully sstisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation.

3. By accepnng payment of any sum secured hercby after its due date, Beneficiary does not waive its night to require prompt payment when due of all other

Bumns 50 sceured of to declare default for failure to so pay.

3 The -Trﬁétce"khaﬂ:i;c_nﬁvey all or any part of the property covered by this Deed of Trust to the person entitied thereto on writien request of the Grantor and
the Beneficiary, of upon satisfaction of the obligation sceured and written request for reconveyance made by the Benefictary or the person entitled thersto.

4. Upon default by Grantor 'in the payment of any indebtedness secured hereby or in the performance of any agreement contained herein, all sums sscured
hereby shall immediately become due and payable af the optien of the Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell
the trust property, in-aecordance: with the Deed of Trust Act of the State of Washington, at public auction to the highest bidder, Any person cxcept Trugtee
may bid at Trustee's sale.. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of the sale, including a reasonable Trustee's fee and
attomey's fee; (2) to the obligation secared by this Deed of Trest; (3) the surplus, if any, shall be distributed to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the property which Grantor
had or hed the power to convey:at the: timie of his exccution of this Deed of Trust, and such as he may have acquired thereafier, Trustee's deed shall recite the
facts showing that the sale was coducted in compliance with all the requirements of law and of this Deed of Trust, which recital shall be prima facie
¢vidence of such compliance and conclusrvc evidence thereof in favor of bona fide purchaser and encumbrances for value.

6. The power of sale conferrqdbjf this Deed ofTrust and by the Deed of Trust Act of the State of Washington is not an exclusive remedy; Beneficiary may
cause this Deed of Trust to be foreclosed as a mortgage. .

7. Inthe event of the death, incapacity, disabifity'or resignation of Trustee, Beneficiary may appoint in writing a successor trustes, and upon the recording of
such appointment in the mortgage reeords of the'coudty, in which this Deed of Trust is recorded, the successor trustes shall be vested with all powers of the
original trustee. The trustes is not obligated to netify any party hiereto of pending sale under any other Deed of Trust or of any action or proceeding in which
Grantor, Trustee or Beneficiary shall b & party-unless such action or proceeding jabrought by the Trustee.

8. ‘This Deed of Trust applies to inures to, the benefit of il is binding not onty on e p
executors and assigns. The term Beneficiary shall méan theholder and owner of themdye

3

icg hereto, but on their heirs, devisees, legatees, administrators,
ured hereby, er,or not named as Beneficiary herein.

STATE OF WASHINGTON ) vk STATEOF WASHINGTON )
55, : o 88,
COUNTY OF _ Skagit ) COUNTY OF ) '
On this day personally appeared beforeme . - < Onthis & day of : L 19

. *. before.‘me; the undersigned, a Notary Public in and for the State of
Eri¥ Bowman & Dulcie Bowman “ Washington, duly. commissioned and sworn, personally appeared
to me known to be the individual described in and who e
executed the within and foregoing instrument, and and & - - :
acknowledged that __ thev signed the same 1o me known to be the President and
s their frec and voluntary act  Secretary, respectfully, of
and deed, for the uses and purposes therein mentioned. the corporation _that executed the foregaing instrument, and

acknowledged the said instrument to be the fres and voluntary act and
deed ﬂl{ |_ﬁa,i}:lf corporation, for the uses and purposes therein mentioned,

GIVEN ugder my hand and official seal this \g\nﬂ‘ At '"/‘_:hat - authorized to execute the
3 day of - L2007 . \\\7‘ VNG iry _n.?‘&l{d, that the sea] affixed is the corporate seal of said
' I ettty 20~ S

W . 7‘ g = F N}y'tness“%ﬁ@' and Qiﬁéigl’seal hereto affixed the day and vear
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Notary Public in and for the State of Washington, Z % 7 . &’.g; L o
residing at __Anacortes = TV Public in and far the State of Washington,
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REQUEST FOR FULL RECONVEYANCE
Do not record. To be used onlv when note has been paid, i

TO: TRUSTEE, A

The undersigned is the legal owner and holder of the note and alk other indebtedness sseured by the within Deed of Trist. " Sajd note. together
with all other indebicdness secured by said Deed of Trust, has been fully paid and satisfied, and you are hereby requested and ‘directed, ‘ol payment:to you of
any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness securedd by said
Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, withow! warranty, to the parties Aesignated by the terms of
said Deed of Trust, all the estaie now held by you thereunder. : B

Dated .19
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