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Richard_"'“D. Schwartz and Ferol E. Schwartz
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Startup,-WA 98293 -

LAND TITLE OF SKAG!T COIJNTY
| 2L 590500 . -

(Deed' of Trust

(F or Use in the State of Washington Only)

THIS DEED OF TRUST made this 30th day of November, 2007, between,
MICHAEL J. KYLES, A UNMARRIED MAN AS HIS SEPARATE ESTATE, GRANTOR, whose
address is 26306 CLEAR CREEK" .ROAD__,. DARRINGTON, WASHINGTON, LAND TITLE
COMPANY OF SKAGIT COUNTY, a C‘orboration, TRUSTEE, whose address is 111 East
George Hopper Road, Burlington, Wash’ih"gton 982_3_3_; and RICHARD D. SCHWARTZ AND
FEROL E. SCHWARTZ, HUSBAND AND WI_FE',“Whefs'e address is 35621 Reese Road,
Startup, Washington 98293, Beneficiary, WiT.N_ESSE_T.H-L Grantor hereby bargains, sells
and conveys to Trustee in Trust, with power of,'_sa{é, t_he following described real
property in Skagit County, Washington: "/

LOT 3, "PLAT OF LONESTAR’'S ADDITION TO THE CITY OF CONCRETE”, AS PER
PLAT RECORDED IN VOLUME 15 OF PLATS, PAGES 163 THROUGH 166, INCLUSIVE,
RECORDS OF SKAGIT COUNTY, WASHINGTON. '

SITUATE IN THE TOWN OF CONCRETE, COUNTY OF SKAGIT STATE OF
WASHINGTON.

Tax Parcel Numbers: 4628-000-003-0002 and 4628-000- 0'03 bioo -
which real property is not used principally for agricultural or farming purposes together
with all the tenements, hereditaments, and appurtenances now or hereafter thereunto
belonging or in any wise appertaining, and the rents, issues and profits thereof

This deed is for the purpose of securing performance of each agreement of L
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'gra:nto.r herein contained, and payment of the sum of ($45,000.00) Forty Five Thousand
"':.=ariq-00/_1,oo with interest, in accordance with the terms of a promissory note dated

'""Noiferhbér_s‘__o, 2007, payable to Beneficiary or order and made by Grantor, and all
re'ne\rva!e;"'n'iodif"cations and extensions thereof, and also such further sums as may be
advanced or Ioaned by Beneficiary to Grantor or any of their successors or assigns,
together W|th mterest thereon at such rate as shall be agreed upon.
To protect the securlty of this Deed of Trust, Grantor covenants and agrees:
1. To keep the property in good condition and repair: to permit no waste thereof: to
complete any bwldlng,__st_ructure or improvement being built or about to be built
thereon: to restore ..prorh:p'tjl_y___za_ny building, structure or improvement thereon which
may be damaged or deetroyed; i"and to comply with all laws, ordinances, regulations,
covenants, conditions and 'r‘estri.ctio-ns affecting the property.
2. To pay before dellnquent ai! fawful taxes and assessments upon the property; to
keep the property free and clear of, aH other charges, liens or encumbrances impairing
the security of this Deed of Trust. -~
3. To keep all buildings now or hereafter erected on the property described herein
continuously insured against ioss by fire or other-hazards in an amount not less than
the total debt secured by this Deed of Trust, .All_ools'i'c;iezs shall be held by the Beneficiary,
and be in such companies as the Beneficiary"rjjay_aopro_\{e and have loss payable first to
the Beneficiary, as its Interest may appear“ 'ahd-theh to the Grantor. The amount
collected under any insurance policy may be applled upon any indebtedness hereby
secured in such order as the Beneficiary shall determme, Such application by the
Beneficiary shall not cause discontinuance of any proceedmgs to foreclose this Deed of
Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in
force shall pass to the purchaser at the foreclosure sale.
4.  To defend any action or proceeding purporting to affect the securlty hereof or the
rights or powers of Beneficiary or Trustee, and to pay ali costs and "éx‘pfé'h'ses_,'_ including
cost of title search and attorney's fees in a reasonable amount, in aihy'"s-l';f_ljczh :?“!Cti-o:__n or
proceeding, and in any suit brought by Beneficiary to foreclose this De'ed-o;f:'-I"_r.u:ét'._”= s
5.  To pay all costs, fees and expenses in connection with this Deed of Trust,
inciuding the expenses of the Trustee incurred in enforcing the obligatioh' secured e
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< hereby and Trustee's and attorney's fees actually incurred, as provided by statute.

6  Should Grantor fail to pay when due any taxes, assessments, insurance

'""premrums, liens, encumbrances or other charges against the property hereinabove
descr_rb_.ed. Beneficiary may pay the same, and the amount so paid, with interest at the
rate 's_et__fo_r_'__t-h} |n the note secured hereby, shall be added to and become a part of the
debt secured in this Deed of Trust.

IT 1S MUTUALLY AGREED THAT:

1. In the e\_l_er_’i_'tm.éﬁi.f_ portion of the property is taken or damaged in an eminent
domain proceeding, .t'he' ‘entire amount of the award or such portion as may be
necessary to fully satlsfy the obhgatmn secured hereby, shall be paid to Beneficiary to
be applied to said obhgataon o

2. By accepting payment of éngy"sum secured hereby after its due date, Beneficiary
does not waive its right to- reqwre prompt payment when due of all other sums so
secured or to declare default for fallure to so pay.

3. The Trustee shall reconvey all 0|_: an_y part of the property covered by this Deed of
Trust to the person entitled thé:retd'"bn written request of the Grantor and the
Beneficiary, or upon satisfaction of the obllgatlon secured and written request for
reconveyance made by the Beneficiary or the person entitled thereto.

4, Upon default by Grantor in the payment of any indebtedness secured hereby or
in the performance of any agreement contained herem aII sums secured hereby shall
immediately become due and payable at the optlon of the Beneficiary. in such event
and upon written request of Beneficiary, Trustee sha_l-l _seII. ‘the trust property, in
accordance with the Deed of Trust Act of the State of W;ééhingtéh‘, at public auction to
the highest bidder, Any person except Trustee may bid at Trusteé's sale. Trustee shall
apply the proceeds of the sale as follows: (1) to the expense '01; the’s"a'le including a
reasonable Trustee's fee and attorney's fee: (2) to the obllgatlon secured by this Deed
of Trust: (3) the surplus, if any, shall be distributed to the persoris- entltled thereto
5. Trustee shail deliver to the purchaser at the sale its deed, wuthout warranty,
which shall convey to the purchaser the interest in the property whlch Grantor-ha-d or
had the power to convey at the time of his execution of this Deed of Trust, a'n-c_l.'s'tth as
he may have acquired thereafter, Trustee's deed shall recite the facts showirig.:tha'tit'ﬁe S
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'_sa_le was conducted in compliance with all the requirements of law and of this Deed of

“:»Tr'u_jst-, which recital shall be prima facie evidence of such compliance and conclusive

'""evi'de'iicé 'thereof in favor of bona fide purchaser and encumbrancers for value.

6. -Th‘é' poi'Ner of sale conferred by this Deed of Trust and by the Deed of Trust Act of
the State of. Washmgton is not an exclusive remedy; Beneficiary may cause this Deed of
Trust to be foreclosed as a mortgage.

7. In the ev___ent_ of__ the death, incapacity, disability, or resignation of Trustee,
Beneficiary may abbbi‘ht in writing a successor trustee, and upon the recording of such
appointment in the mortgage words of the county in which this Deed of Trust is
recorded, the successor trustee shall be vested with all powers of the original trustee.

The trustee is not obhg:ated to __notlfy any party hereto of pending sale under any other
Deed of Trust or of any*action :cil-':_inroceeding in which Grantor, Trustee or Beneficiary
shall be a party unless such’ 'é'ct'ipn_o.r_- p__roceeding is brought by the Trustee.

8. This Deed of Trust appii.es tQ__.i"f':j._'u'r'es to the benefit of, and is binding not only on
the parties hereto, but on their heirs, 'd__ev_i"'s'e’es, legatees, administrators, executors and
assigns. The term Beneficiary shall. nﬁéén the holder and owner of the note secured

hereby, whether or not named as Beneﬂaary hereln

D D

MICHAEL J. KYLES

STATE OF WASHINGTON, )
) ss
County of KING )

I hereby certify that I know or have satisfactory eVi_tien_ce 'th_a-t MICHAEL 1. KYLES
is the person who appeared before me, and said person acknowledged that he signed
this instrument and acknowledged it to be his free a@dxMGJHntary act for the uses and

purposes mentioned in this instrument. = PE»? ,"‘
= ‘Lr&’“\m\m". ” o
Hf &4‘\\.5 ’!‘.? "
¥

Dated: Dfec 2 20074

’ or the State of- L
Washington, residing at _ SV&&ry wh
My appointment expires: 3 -24 - 2o~
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Dq.h&t__'féi_cqrd, To be used onfy when note has been paid.

TO: " " TRUSTEE.

The undersigned is the iega1 owner and holder of the note and all other indebtedness
secured by the within Deed of Trust. Said note, together with all other indebtedness
secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby
requested and directed,.on payment to you of any sums owing to you under the terms
of said Deed of Trust, to cancel said note above mentioned, and all other evidences of
indebtedness secured by said’ Deed of Trust delivered to you herewith, together with
the said Deed of Trust, and to. recopvey, without warranty to the parties designated by
the terms of said Deed of Trust, all the estate now held by you thereunder.

Dated o _. 90
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