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CONSTRUCTION DEED OF TRUST  BA A0 Z5E -7

DATE: December 5 20"0'1‘-""

Reference # (if apphcable) 17013962 Additional on page

Grantor{s}: L
1. Willett lnc

Grantee(s)
1. North County Bank
2. Guardian Northwest Title & Escrow, Trustee

Legal Description: Section 29, Township 34, Range 4 East; Ptn SE NE

Additional on page

Assessor's Tax Parcel ID#: 3404_29;0-339’@005, {(P28533); 340429-0-328-0008, (P28519);
340429-0-325-0001. (P28516); 340429:0-110-0000, (P28269)

THIS DEED OF TRUST is dated December 5, 2007, among Willett Inc.; a Washington
Corporation {"Granter"); North County Bank, whose mailing address is PO Box 3427, 16419
Smokey Point Blvd , Arlington, WA 98223 ‘[reférred tb below sometimes as “Lender" and
somatimes as "Beneficiary”); and Guardian Northwest Title & Escrow, whose mailing address is
1301-B Riverside Drive/PQ Box 1667, Mount Vernon, WA 98273 (referred to bselow as
"Trustee”}. i :
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
‘of gntry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, titfe, and interest in and to
# the following described real property, together with all existing or subsequently erected or affixed buildings,
: improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
: (rncludlng stock in utilities with ditch or irrigation rights}; and alt other rights, royalties, and profits relatlns to the real
E preperty, influding without limitation all minerats, ail, gas, geothermal and similar matters, {the "Real Property”)

Iocated in Skaglt County, State of Washington:
PARCEL A

That portlon of ‘the North 1/2 of the Southeast 1/4 of the Northeast 1/4 of Section 29,
Township 34 North Range 4 East, W.M., described as follows:

Beginning” on a pomt on the East line of 18th Street, formerly Burch Road, 130 feset South
of the North iine.of said subdivision;

Thence East along the South line of tracts conveyad to Robert K Mays and Frieda, his wife,
be deeds recorded under Auditor's File Nos, 536745 and 533038, 125 fest to the
Southeast comer of Sald tracts and the True Point of Beginning of this description;

Thence East 400 ‘feat; thenca South 130 feet, more or less, to the North line of that certain
tract conveyed to’ Wesley F Hinton, et ex, by deed recorded under Auditor's File No.

548759; .

Thence West along ths North Ime of said Hinten Tract to a point South of the True Point of
Beginning;

Thence North to tha Trua Pomt of Begmnmg,

PARCEL B: '

The South 20 feet of the fc‘:‘llbﬁring H’és‘bﬁbsd tract:

That portion of the North 1/2 of tha Soytheast 1/4 of the Northeast 1/4 of Section 29,
Township 34 North, Range 4 East W, M., descrfbed as follows:

Beginning at a point on the East}me-of.ﬂ 8th Streat formerly Burch Road, 130 fest South of
the North line of said North 1/2 of-the'Southeast 1/4 of the Northeast 1/4;

Thence East along the South line of Tracts of Jand conveyed to Robert K. Mays, his wife, by
desd recorded under Auditor's File Nos, 536745 and 55308, a distance of 125 fest;
Thence South parallel to the East line.of 18th Street, a distance of 130 feet, more or less,
to the North line of that certain tract conveyed to Wesley E. Hinton and Myrtle C. Hinton,
his wife, by deed recorded under Auditor's Fila No. 548759

Thence West along the North line of said; Hmton tract 125 feet tot he East line of 18th
Straet;

Thence North along the East line of 18th Street 130 feet, more or less, to the Point of
Baginning. K .

PARCEL C:

That portion of the Southeast 1/4 of the Northaast 1!4 of SBCthl‘l 29, Township 34 North,
Range 4 East W.M., described as follows:

Beginning at a point on the East line of Burch Road, 830 feat North of the North ling of the
County Road running along the South line of said subdivision; 7 E il
Thence North along the East line of the Burch Road, 200 feet;

-
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Thence East parallel with the South line of said subdivision, 691.43 feet;
“ Thenca South 200 faet to the Northeast corner of a tract conveyed to George W. Gearhart
by Dead dated October 1, 1953, filed October 2, 1953, under Auditor’s File No. 493557;
Thencs West along the North line of said Gearhart tract to the Point of Baginning.

" PARCEL D:

" That portion of the North 1/2 of the Southeast 1/4 of the Northeast 1/4 of Section 28,
Townshlp 34 North, Range 4 East, W.M., described as follows:

Beglnnmg ata pomt on the East line of Burch Road, 630 feet North of the North line of the
County Read, running along the South line of said Southeast 1/4 of the Northeast 1/4, said
point also bemg the Northwest corner of a tract conveyed to Mount Vermnon School District
No. 320, by-Deed recorded under Auditor's File No. 481709;

Thence: Ncrth alung the East line of the Burch Road 200 feet;

Thence East parallgt to the South line of said North 1/2 of the Southeast 1/4 of the
Northeast 1/4 697.43 feet;

Thence South 200 foet fo the Northeast corner of Tract conveyed to Mount Vernon School
District No. 320:" " ..

Thence Westerly along the. North line of said School Tract 691.43 feet to the Point of
Beginning. :

The Real Property or its.addrass ls'commonly known as 1704 and 1716 18th St , Mount
Vermnon, WA 98274. The. Real Property tax identification number is 340429-0-339-0005,
(P28533); 340429-0-328: 0008 T (P28519); 340429-0-325-0001, {P28516);
340429-0-110-0000, (P28269)- " ’

Grantor hereby assigns as security to Lender, ali of Grantar's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is récorded in-accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfestéd and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and “profits,“which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all 6r part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND {B} PERFORMANCE OF
ANY AND ALL CBLIGATIONS UNDER THE NGTE,"THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Except as otherwise prowded i thls Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Desd of Trust as they become die, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "cénstr_pctieﬁ mﬁttgage" for the purposes of Sections 9-334
and 2A-309 of the Uniferm Commercial Code, as those sectio’hs have been ado’pted by the State of Washington,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees tHat: Grantur s possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Untif the occurrence of an Event of Default Grantor may {11 remain in passession and
central of the Property; (2) use, cperate or manage the Property; and (3} doilect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked-upon default). The following provisions
relate to the use of the Propaerty or to ather limitations on the Froperty The Real”™ Propertv is not used principally
for agricultural purposes. .

Dty to Maintain. Grantor shall maintain the Property in tenantable condltmn and prumptly perform all repairs,
replacerments, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that (1__): During the pericd of

L
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Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,
' release, or threatened release of any Hazardous Substance by any persen on, under, about or from the Property;

A9V “Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and
acknowledged by Lender in writing. (a) any breach or viclation of any Enwvironmental Laws, (b} any use,
generatlcn, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance
on, undetr, about or from the Propesty by any prier owners or occupants of the Property, or (c} any actuai or

»,_ threateried litigation or claims of any kind by any person relating to such matters; and (3} Except as previausly

“disclpged 18 and acknowledged by Lender in writing, {al neither Grantor nor any tenant, contractor, agent or other

-,.authorazed user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous

Substance on, urider, about or from the Propesty; and (b} any such activity shall be conducted in compliance with
all“applicahle federal, state, and local laws, regulations and ordinances, including without limitation all
Envtronmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such
inspections- and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
Property with thig sgction of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
purposes only.: and shall mot be construed to create any respansihility or liability on the part of Lender to Grantor ar
to any other’ person The:representations and warranties contained herein are based on Grantor’s due diligence in
investigating the Property-for Hazardous Substances. Grantor hereby (1) releases and waives any future claims
against Lender for- andemmry or contribution in the event Grantor becomes liable for cleanup or other costs under
any such laws; and™(2) .dgrees to indemnify, defend, and hold harmless Lender against any and alf claims, losses,
l;abilities, damages, penaltles and expenses which Lender may directly or indirectly sustain or suffer resulting from
a breach of this section&f the.Nleed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal, release, g threatenad release occurring prior to Grantor's ownership or interest in the Property, whether
of not the same was or.shoutd have.been known to Grantor. The provisions of this section of the Deed of Trust,
including the obligationito.indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
and reconveyance of the: jien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
in the Propérty, whether by toreclasure or atherwise.

Nuisance, Waste, Grantor shall not cause conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste ongr to'the Property or any portion of the Property. Without limiting the generality of the
faregoing, Granter will not rémovye; opgrant to any other party the right to remove, any timber, minerals {including
cil and gasl, coal, clay, scoria, sou gravel or rock preducts without Lender's prior writien consent,

Removal of Improvements. Grantur shall nut *demolish or remove any !mprovements fram the Real Property
without Lender's prior written congént. Ag$ a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satlsfacmry to Lender to replace such Improvements with Irmprovements of at least
equal value.

lL.ender’s Right to Enter, Lender and Lender 5 agents and representatives may enter upon the Real Property at alt
reasonable times to attend to Lender 5 interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or othér persons or entities of every nature whatsoever who rent, lease or
otherwise use or occupy the Property in any_mianner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all povernmental authorities applicable to the use or cccupancy of the Property, including without
limitation, the Americans With Disabilities Aci: “Grantor may,<¢dntest in good faith any such law, ordinance, or
regulation and withhold compliance during any proceeding, . iricluding appropriate appeals, so long as Grantar has
notified Lender in writing prior to-doing so and so long-as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor 1o post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon oF. leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section; Whlch from the character and use of the Property are
reasonably necessary tg protect and preserve the Property:. :

Construction Loan. If some or all of the proceeds of the loan creating'the Ind_eb;ectness are 10 be used to construct
or complete construction of any Improverments on the Property, thelmprovements shall be completed no Jater than
the maturity date of the Note (or such earlier date as Lender may reasonably gstablish) and Grantor shall pay in full
all costs and expenses in connection with the work. Lender will dishurse’ loan progeeds under such terms and
conditions a5 Lender may deem reasonably necessary 16 msure 1Hat the interest created by this Deed of Trust shall
have pricrity over all possible liens, including those of material suppliers and: workmen .Lender may require, among
other things, that disbursement requests be supported by receipted bills, -€xpense #ffidavits, waivers of liens,
construction progress reports, and such ather documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} “declare irnrr_l}!di:ately due and payable all
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the' Note or pther document
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svidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the saie or transfer,
" without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
Msale”or trarisfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whether
. legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract,
¢ 1and contract;contract tor deed, leasehold interest with a term greater than three {3} years, lease-optien centract, or by
% sale, assignment, or transfer of any beneficial interest in or to any tand trust holding title to the Real Property. or by any
i other msthod of tonvevance of an interast in the Real Property. If any Grantor is a cofparation, partnarship or limited
“liability comipany. transfer also includes any change in ownership of more than twenty-five percent {26%) of the voting
stock,.partnership: interests ar limited liability company interests, as the case may be, of such Grantor, However, this
option shali nof be exercussd by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS The followmg provisions refating to the taxes and liens on the Property are part of this Deed of
Trust: K

Payment Grantnr shall _pay when due {and in all events prior to delinquency) all taxes, special taxes, assessrents,
charges (mcludmg watet. ang sewer), fines and impositions levied against or on account of the Praperty, and shall
pay when die all’claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the, Property free of all liens having priority over or gqual 10 the interest of Lender under this Deed of
Trust, except for’ the Ilen of taxes and assessments not due and except as otherwise provided in this Deed of
Trust. :

Right to Contest. Grhtor:-'may withhald payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation toJay. so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment,>Grantor shak within fifteen {15} days after the Yien arises or, ¥ 3 lien is filed,
within fifteen (15} days aftér Graintor has natice of the filing, secure the discharge of the lien, ar if requested by
Lender, deposit with Lénder cash or a sufficient corporate surety hond or other security satisfactory to Lender in an
amount sufficient to discharge theilien plus any costs and attorneys' fees, or other charpes that could accrue as a
result of @ foreglosuré or sale under the lien. In any contest, Granter shall defend itself and Lender and shall
satisfy any adverse judgment before enforeement apainet the Property. Gramtor shall name Lender as an additional
obligee under any surety bond furnished.if the contest proceedings.

Evidence of Payment. Grantor _sﬁél!:,uﬁor\ demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assgssments a‘ga_igst"‘t__he Property.

Notice of Construction. Grantor:shall nofify.Lender at least fifteen (15] days before any work is commenced, any
services are furnished, or any mateiials ‘are supplied to the Property, if any mechanic's tien, materialmen's lien, or
other lien could be asserted on accoint ‘ofithe work, services, or materials and the cost exceeds $1,000.00.
Grantor will upan request of Lender furnishto Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such lmpmvements

PROPERTY DAMAGE INSURANCE. The follcwmg pruvnsmns relating to insuring the Property are a part of this Deed of
Trust,

Maintenance of Insursnce. Grantor shall procyre and maintain policies of fire insurance with standard extended
coverage endorséments on a replacement basid:for the full insurable value covering all Jmprovements on the Real
Property in an amount sufficient to avoid appl! on of any ceiRsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also prat:ure and maintain compsehensive generat liability insurance in such
coverage amounis as tender may request with Trustee arid Lénder being named as additional insureds in such
liability insurance policies. Additionally, Granter shall maintain sugh-other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonablv require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request.of Lender ‘will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to L!nder, mcludlng stipulations that coverages will not be
cancelled or diminished without at least thirty (30} days prior_ wriften-notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender Witl-not. be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area designated by
the Director of the Federal Emergency Management Agency as a special fiood hazard area, Granmtar agrees to
obtain and maintain Federal Flood Insurance, if available, within: 45 days affer.notice is given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens
on the property securing the loan, up to the maximum policy limits:set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance fer thetermi of the laan.

Application of Proceeds. Grantor shall promptly notify Lender of any léss.or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may .make proof of Joss if Grantor fails to do
so within fifteen {15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any insurance and apply “ihe proceeds to.the reduction of the
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Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender
7 electsg0 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
~Impravéments in a mannar satisfactory to Lender. Lender shail, upan satisfactory proof of such expenditure, pay
or reimbiurse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default
unider this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and

- which Lénder has not committed to the repair or restoration of the Property shall be used first to pay any amount
L owmg to Lepder under this Deed of Trust, then to pay accrued interest, and the remainder, if any. shall be applied
. “to theé principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
.,.lndebtedness, such proceeds shall be paid without interast to Grantor as Grantor's interests may appear.

Grantor S Report ‘@n Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
to’ Lender & repost on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks
ingured; {3} the amount of the palicy; {4} the property insured, the then current raplacement value of such
property, and the manner of determining that value; and (%} the expiration date of the policy. Grantar shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost
of the Property

LENDER'S EXPEND!TURES ff any action or proceeding is commenced that would materially affect Lender's interest in
the Praperty of:if Grantor fails to comply with any provision of this Deed of Trust or any Related Dacuments, including
but not limited to Granior's failure to discharpe or pay when due any amounts Grantor is Tequired to discharge or pay
under this Deed of Trust or‘any'Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other cla|ms, at any time levied or placed on the Property and paying all costs for insuring,
maintaining and preseryving the Propertv . All such expenditures incurred or paid by Lender for such purposes will then
hear interest at tha rate charged under: the Naote from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expensés will becomie ‘@ part of the Indebtedness and, at Lender's option, will (A) be payable on
demand; (B) be added to the balance af the Note and be apportloned among and be payable with any instafiment
payments 1o become due during either t'l) ‘the term of any applicabie insurance policy; or {2} the remaining term of
the Note; or [C} be treated:as 2 balloon; payment which will be due and payable at the Note's maturity., The Deed of
Trust also will secure payment-of these ambunts. Such right shali be in addition to all other rights and remedies to
which Lender may be entitled upon Defau{t

WARRANTY; DEFENSE OF TITLE. - Tha followmg prawsmns relating to ownership of the Property are a part of this Deed
ot Trust:

Title. Grantor warrants that: (a:u Grantor holds good and marketable titfe of record to the Property in fee simple,
free and clear of all liens and encumbrances ‘other than those set forth in the Real Property description or in any
title insurance policy, title report, or flnal tifle oplmon issued in favar of, and accepted by, Lender in connection
with this Deed of Trust, and (b} Grantqr has the fall raght power, and authority to execute and deliver this Deed at
Trust to Lender.

Defense of Title. Subject to the exct‘.pfion in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims:of alf persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest'of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be thie neminal party in such proceeding, but Lender shall be entitled 1o
participate in the proceeding and to be represerited in the proceeding by eounsel of Lender's own cheice, and
Grantor will deliver, or cause to be deliverad, to'Lender such |nstruments as Lender may request from time to time
ro permit such participation.

Compliance With Laws. Grantor warrants that the Pruperty am:l Grantor s use of the Property complies with ail
existing applicable taws, ordinances, and regutations of governmental autharities.

Survival of Representations and Warranties. All repreSerﬁationg,':Warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery ot ihis Deed.of.Jrust, shall be continuing in nature, and
shall remain in fulf force and effect until such time as Grantur's.Indebtedness ghall be paid in full.

CONDEMNATION. The following provisions relating 1o condemnation p’ruceédings_ are a part of this Deed of Trust:

Proceedings. |If any proceeding in condemnation is filed, Grahtor shall promptly notify Lender in writing, and
Grantar shall promptly take such steps as may be necessary to'defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall beentitled to patticipate in the proceeding and ta be
represented in the proceeding by counsel of its own choice all at. Grantor s expense, and Grantor will deliver or
cause to be delivered te Lender such instruments and documentatioh-as: ma\.r be requesred by Lender from time to
time to permit such participation. P

Application of Net Proceeds. M all or any part of the Property is condemned by emment domaln proceedings or by
any praceeding or purchase in lieu of condemnation, Lender may at its election require-that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration:of the Property. The net
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progeeds of the award shall mean the award after payment of all reascnable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection with the condemnation.

“IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating
¢ to governmiental taxes, fees and charges are a part of this Deed of Trust:

. Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition 1o
., thig'Deed of-Trust and take whatever gther action is requested by Lender to perfect and continue Lender’s lien on
. “the Réal Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
L ingorred” in fecording, perfecting or continuing this Deed of Trust, including without limitation alt taxes, fees,
docqme_ntary stafmps, and other charges for recording or registering this Deed of Trust.

Taxes: The follbwing shall constitute taxes 1o which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor whi¢h Grantor: s authorized or required ta deduct fram payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
and {4} a specnfu: tax. on aII or any porticn of the Indebtedness ar on payments of principal and interest made by
Grantor, " .

Subsequent“Taxe's. ':-lf any--tax te which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies foran Event of Default as provided beiow unless Grantor either {1} pays the tax before it
becomes delinguent; or.. {2) _contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a_ sufﬂcuen& corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT: FJNA_NCING ‘STATEMENTS. The following provisions relating to this Deed of Trust as a
sacuiity agreement are a part of this Peed.of Trust:

Secuwsity Agreement. “ This instrument shall constitute a Security Agreement to the extent any of the Property
constitites fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended fram time to turne

Security Interest, Upon request by Lender Grantor shall take whatever action is requested by Lender to perfect
and continue Lender’s securityinterest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property rec'ord's'Q, Lender-may;. at any time and without further authorization from Grantor, file
executed counterparts, copies of reptoductipngof this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in pérfecting or continuing this security interest. Upon default, Grantor
shall not remave, sever or detachi-the Personal Property from the Property. Upon default, Grantor shall assemble
any Personal Property not affixed to the Property in a:manner and at a place reasonably convenient to Grantor and
Lender and make it availabfe to Lender W|th|n three t3l days after receipt of written demand from Lender to the
extent permitted by applicable law. :

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first:page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. :"-‘Ihe following provisinns relating to further assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon raquest of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender prito Lender's designee, and when requested by
Lender, cause to be filed, recarded, refiled, or rerecorded, .45 the casa may be, at such times and in such offices
and places as Lender may deem appropriate, any and all: Such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender,“be" necessary ar desirable in order to effectuate, complete,
parfect, continue, or preserve {1} Grantor's obhgatmns underthe Nots, this Deed of Trust, and ihe Pelated
Documents, and (2) the liens and security interests creatdd by this Deed of Trust as first and prior liens on the
Property, whether now owned or hereafter acquired by Grantor. :Unléss prohlblted by taw or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for all costs and expenses tncurred in connection with the
matters referred to in this paragraph. i

Attorney-in-Fact. |f Grantor fails to da any of the things referred: tu in the, prec.edtng paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such pirposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executmg, delivering, filing, recording, and doing all
ather things as may be necessary of desirable, in Lender's sole opinion, 1o accomphsh 1he matters referred 10 in
the preceding paragraph, .

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherWIse pef‘forms all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
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u_.-reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
filé evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if. permitted by applicable law. The grantee in any reconveyance may be described as the "person or persons
2 legally entitled thereto", and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT Each of the following, at Lender’s option, shall constitute an Event of Default under this Deed
'.of Trust! ;

i '»Paymem Defaun Grantor faits to make any payment when due under the Indebtedness.

Other Defaults “@rantor fails to comply with or to perform any other term, oblipation, covenant or conditien
cantaified i, this Deed of Trust or in any of the Related Documents or to comply with or to perform any term,
chligation, co"vanant ‘or condition contained in any other agreement between Lender and Grantor.

Compliance Def_ault_._ _ Failure to comply with any ather term, abligation, covenant or candition contained in this
Deed of Trust,"the Nate 'or in any of the Related Documents,

Default on:Other: Payments Failure of Grantor within the time required by this Deed of Trust to make any payment
for taxes ar msuranoe, or any other payment necessary to prevent filing of ar to effect discharge af any lien.

Defauit in Favor of Thlrcl Parties. Should Grantes default under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any ather creditor or person that may materiafly
affect any of Graptor's property or Grantor's ability to repay the Indebtedness or perform their raspactive
obligations under: th|§_ Deed nf Trust or any of the Related Documents.

False Staterments: CAny wirranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnlshed or becomes false or misleading at any time thereafter.

Defective Collateralization, This Deed of. Trust or any of the Related Documents ceases to be in full force and
effect lincluding failure ‘of any x:ollateral dacument to create a valid and perfected security interest or lisn} at any
time and tor any reason. A

tnsolvency. The dissolution or tefm\natmn of GBramtor's existence as a going business, the insclvency of Grantor,
the appaintment of a receiver.for any part of Grantor's property, any assignment for the benefit of creditors, any
type of creditor workout, or thé cqmmencement ot any proceeding under any bankruptcy or insolvency laws by or
against Grantor.

Creditor or Forfeiture Proceedings'. an‘irﬁer]ai:ement of foreclnsure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession o any other methiod, by any creditor of Grantor or by any gove/nmental agency
against any property securing the Indebtédness.” This includes a garnishment of any of Grantor's accounts,
in¢luding deposit accounts, with Lendér.:” However, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reasonabléness of the claim which is the basis of the creditor ar forfeiture
proceeding and if Grantor gives Lender wtitteti notice of the creditor or forfeiture proceeding and deposits with
Lender monies of a surety bond for the creditar or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve.or: bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the teims of any other agreement between Grantor and
Lender that is not remedied within any grace period provided thetein, including without limitation any agreerment
concerning any indebtedness or other obligation of Grantor 1o Lend_er . whether existing now or later.

Events Atfecting Guarantor. Any of the preceding evéntg’occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or, revokes or disputes the validity of, or liahility
under, any Guaranty of the Indebtedness. In the event'of a death,. Lender, at its option, may, but ghall not be
required to, permit the Guarantor's estate 10 assume uncondltlanall\; ‘the chligations arising under the guaranty in a
manner satisfactory to Lender, and, in doing so, cure any’ Event of-Defaiilt.

Adverse Change. A material adverse changé occurs in Grantors funanural condition, or lLender believes the
prospect of payment or performance of the Indebtedness is |mpaired wod

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than & default in payment is curable and |f Grantor has not been given a notice
of a breach of the same provision of this Deed of Trust within the precedmg rivelve-{12) months, it may be cured if
Grantor, after receiving written notice from Lender demanding cure af such default; (1) cures the default within
fifigen (15 days; or {2) if the cure reguires more than fifteen (16) days, immediately.initiates steps which Lender
deems in Lender's scle discretion to be sufficient 1o cure the default and”thereafter continues and comptetes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably pactical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default aceurs under this Deed of Trust, at any time thereafter,
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___.-Tiustee or Lender may exercise any one of more of the following rights and remedies:

" Election of Remedies. Election by Lendar ta pursue any remedy shall not exclude pursuit of any other remedy, and

“"an elgction to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust,
aftes Grar\tor s failure 1o perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. lLender shall have the right at its option 1o deciave the entire Indebtedness immediately

g dug and payable, including any prepayment penalty which Grantor would be required to pay.

", ) 'Foreclosure Wlth respect to all or any part of the Raal Property, the Trustee shall have the right to exercise its

o power:of sate and to foreclose by notice and sale, and Lender shell have the right to foreclose by judicial
foreclosure in elther casé in ascordance with and to the full extent provided by applicable law.

UCC Remedles W‘;_th respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of @ secured, party under the Uniform Commercial Code.

Collect Rents..~Lernider: shail have the right, without notice to Grantor to take possession of and manage the
Property and collect theRents, including amounts past due and unpafd, and apply the net proceeds, over and
above Lender's'tosts, ‘against the Indebtedness. In furtherance of this right, Lender may reguire any tenant or
other usér of the® Pfeperty to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Granfor irrevdeably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds, Payments by tenants
or other users to Lender.in response to Lender’s demand shall satisfy the cbligations for which the payments are
made, whether op-hot-any.proper grounds for the demand existed, Lender may exercise its rights under this
subparagraph eitber.in pefson, by agent, or through a receiver.

Appoint Receiver. Lender’shall havethe right to have a receiver appointed to take possessicon of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure of sale, and to collect’the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against'the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a: receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a suhstanﬂai ameunt Employmem by Lender shall not disqualify a person from serving as a
receiver. .

Tenancy at Sufferance. |If Grantar remains’in’ possessmn of the Property after the Property is sold as provided
ahave or Lender otherwise becomes: gintitled to_possession of the Property upon default of Grantor, Grantor shall
baceme a tenant at sufferance of Lender or-the purchaser of the Property and shall, at Lender's option, efther (1}
pay a reasonable rental for the use of ‘the Property. or {2} vacate the Property immediately upen the demand of
Lender. .

Other Remedies, Trustee or Lender shan have any nther right or remedy provided in this Deed of Trust or the Note
or available at law or in equity. i g

Notice of Sale. Lender shall give Grar\tor {easqnab!e notice of the time and place of any public sale of the Personal
Property or of the time after which any pr«vare sale or other intended disposition of the Personal Property is to be
made. Reascnable notice shali mean notice. given at least ten [10) days before the time of the sale or disposition.
Any sale of the Personal Property may be rnaﬂe"‘in conjunction with any sale of the Real Property.

Sale of the Property, To the extent permitted by ‘applicable Iaw, Grantor hereby waives any and all rights to have
the Property marshalled. in exercising its rights and remedies, the Trustee or Lender shall be free ta sell all or any
part of the Property together or separately, in ¢ne sale or: by separafﬁ sales. Lender shatl be entitled to bid at any
public sale on all or any portion of the Property, .

Attormeys' Fees: Expenses. If Lender institutes any"-suit or actig‘n t’o enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the.court May’ adjudgs reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any court action, is”involved, and.to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinien. are’ necessary:at any time for the proiection of its
interest or the enforcement of its rights shall become a part of the Indebtedness pavyable on demand and shall bear
interest at the Note rate from the date of the expenditure untit repa\d Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' ‘fees and expenses for bankrupticy praceedings
(inciuding efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, gbtaining title reports {including-foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustée, to the-extent permitted by applicabie law.
Grantor atso will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as; "et forth ln thls section.

POWERS AND OBLIGATIONS OF TRUSTEE, The following provisions relating to the powers and obllgatlons of Trustee
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: K___.-(b'ursuan_t__to Lender's instructions) are part of this Deed of Trust:

Powers. of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power o
“take the:fallowing actions with respect to the Property upon the written request of Lender and Grantor: {a) join in
preparing and filing @ map or plat of the Real Property, including the dedication of streets or other rights to the
public; {b) jein in granting any easement or creating any restriction on the Real Property; and () join in any
subordmatlon or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Ob!lgaﬂons tu Notify. Trustee shall not be obligated to notify any other party of a pending sale under any cther
- trudt deed ef: lign, ot of any action of procesding in which Grantor, Lender, or Trustee shall be a party, uniess
requared by appllcable law, or unless the action or proceading is brought by Trustee.

Trustee Trustee shall meet all qualifications required for Trustee under applicable faw, In addition to the rights
arig-remedies. set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by natice and sale, and Lender shall have the right 10 foreclase by judicial foreclosure, in either case in
accordance with and-iothe full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed-under this Deed of Trust by an inswument executed and acknowledged by Lender and recorded in the
office of the recorder;of Skagit County, State of Washington. The instrument shall contain, in addition to all other
matters required by state- lawé; the names of the original Lender, Trustee, and Granter, the book and page or the
Auditar’s File Number sheré this Deed of Trust is recorded, and the name and address of the successor trustee,
and the instrument shall-'be executed and acknowledged by Lender or its successors in interest. The successor
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the
Trustee in this Degd of Trust-afid.by applicable law. This procedure for substitution of Trustee shall govern to the
exclusion of all other provisions for. substitution.

NOTICES. Subject to apphcable law, and -except for notice required or allowed by law to be given in ancther manner,
any notice required to be given under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in.writing, and “shall be effective when actually defivered, when acluslly received by
telefacsimile (unfess otherwise required by laww), when deposited with a nationally recognized overnight courler, or, if
rnailed, when deposited In the United. States mall, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beg!nnmg ‘of this Dead of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trisst shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust, Any party may change its agdress for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that- the purpose of the notice is to change the party’s address. For notice
purposes, Grantor agrees to keep Lendei mformed at all times of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by l&w fo be given in another manner, if there is more than one Grantor, any
notice given by Lender te any Grantor Is deemed to be notlce given to all Grantors.

MISCELLANEQUS PROVISIONS, The followmg mlsceilaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together wn_h any Related Documents, constitutes the entire understanding and
agreement af the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective uniess gwen |n wrmng and signed by the party or parties sought to e charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other. than Grantor's residence, Grantor shall furpish to
t.ender, upan request, a certified statement of net operating ingome received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall raquite.: "Net operating incorne” shall mean ail cash
receipts from the Property less all cash expenditures made ln connectlon with the operation of the Property.

Caption Headings. Caption headings in this Deed of- Triist are for convemence purposes only and are not to be
used to interpret or defing the provisions of this Deed of. Tmst

Mesgers. There shall be no merger of the interest or estate created by this"Beed of Trust with any other interest or
gstate in the Property at any time held by or for the benefit of" LendE: in-any capacltv, without the written consent
of Lender. E -

Governing Law. This Deed of Trust will be governgd by federal law applfcajble te Lender and, to the extent not
preempted by federal law, the laws of the State of Washington: without regard 1o its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Wa'shington'

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’ s rEquest ki 'submlt to the jurisdiction of the
courts of Snohomish County, State of Washingteon, :

Mo Waiver by Lender. Lender shall not be deemed to have waived any rlghts under thls Deed of Trust unless such
waiver is given in writing and signed by Lender, No delay or omission on _thg part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lerjldér of a provision of this Deed of Trust
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shal) not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with that
=" provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
~Betweeh Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
of such qonsent by Lender in any instance shall not constitute continuing consent to subsequent instances where
such fonisent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

S, Severahility. "'lf a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or

... unenforceable “as to any circumstance, that finding shall not make the offending provision iflegal, invalid, or
"unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that: it becomes lega!, valid and enforceable. If the offending provision cannot be so modified, it shall be
cansndered ‘deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceabllw,r of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
ather pravision of this Deed of Trust.

Successors and Ass:gnsa Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and essigns, If
ownershig of the' Property-becomes vested in a person other than Grantor, Lender, without netice ta Grantor, may
deal with Grantor's successars with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasmg Grantor from the obligations af this Deed of Trust o liahility under the Indebtedness,

Time is of the Essence. Ttme is of the essence in the performance of this Deed of Trust.

Waive Jury. All pi rt|es to this Deed of Trust hereby waive the right to any jury trial in any action, proceeding, or
counterctaim brought by any: party aguins( any other party.

Waiver of Homestead: Exemptinn : Grantor hereby releases and walves all rights and benefits of the homestead
exemption laws of the State of Washlngton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capltahzed words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated 16, the contrary, all reterences to dollar amounts shall mean amounts in lawful money
of the United States of America:: Words and terms used in the singular shall include the plural, and the plural shall
include the singular, as the context ey Fequire. Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such tefms in thetaiform Commerclal Code:

Beneficiary. The word "Benefi'r:.'"l'ary" rﬁééns NﬁrtH County Bank, and its successors and assigns.

Borrower, The word "Berrower” means Wlllett Inc. and includes all co-signers and co-makers signing the Note and
all Their successors and assigns,

Deed of Trust, The words "Deed of Trust" mean’ thls Deed of Trust among Grantor, Lender, and Trustee, and
includes withput limitation all asmgnmﬂnt and securrty interest provisions relating to the Personal Praperty and
Rents.

Default, The word "Default™ means the Defautt set forth in this Deed of Trust in the section titled "Default”,

Environmental Laws, The words "Envirgomental Laws” mean any and all state, tederal and local statutes,
regulations and ordinances refating to the “protection of human heaith or the environment, including without
limitation the Comprehensive Environmental Responsa, Campensation, and Liability Act of 1980, as amended, 42
U.5.C. Section 9601, et seq. {"CERCLA"), the Superfund Améndments and Reauthorization Act of 1986, Pub. L.
Ne. 99-499 {"SARA"), the Hazardous Materials Transportation Aet, 49 U.S.C. Section 1807, et seq., the Resource
Canservation and Recovery Act, 42 U.S.C. Section €90Y, et ‘Seq. or other applicable state or faderal laws, rules,
or regulations adopted pursuant thereto, - PG

Event of Default, The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in
the evenis of default section of this Deed of Trust. E ;

Grantor. The ward "Granter™ means Willett Inc,.

Guarantor. The word "Guarantor” means any gusrantor, surety, ar accommodahon party of any or all of the
Indebtedness. .'

Guaranty, The word "Guaranty” means the guaranty from Gua{antor to Lender inctuding without limitation a
guaranty of all or part of the Note. .

Hazardous Substances. The words "Hazardous Substances” mean materlals ‘it hecause of their gquantity,
concentration or physical, chemical or infectious characteristics, may ¢4use or pose.a present ar potential hazard
to human health or the environment when improperly used, treated, stored/ disposed of, ‘generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances” are used in theirivery broadest sense and
include without Yimitation any and all hazardous or toxic substances, matefials or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances” also ingludes, without limitation, petroleum and
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petroleurn by-products or any fraction thereof and asbestos.

'_ Improvements, The word "Improvements” means all existing and future improvements, buildings, structures,
“mobile homes affixed on the Real Property, facilities, additions, replacements and other construction an the Real

P:opert\;
Indebtadness The ward "Indebtednass” means all principal, interest, and other amounts, costs and expenses

*, payable’ under the Note or Related Docurnents, together with all renewals of, extensions of, medifications of,

“#onsohidations-of and substitutions for the Note or Related Documents and any amounts expended or advanced by

“..Lender .o discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's

obhgatmns under: thas Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.
Lender. The word "Lender” means North County Bank, its successers and assigns.

Note. Thé word “Note™ means the promissory note dated December 5, 2007, in the original principal
amount of $2,301,750.00 from Grantor to Llender, together with all semewsls of, extensions of,
modifications.-of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
NOTICE TQ GRAN’[OR‘ THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Fersanal Pmperw The “words "Personal Property” mean a2l equipment, fixtures, and other articles ot personal
property riow or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessicns; parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all issues and profits thereon and proceeds (inciuding without timitation alt insurance
proceeds and refunds of premiums) frem any sale or other disposition of the Property.

Property, The wcrd "Propertv" means collectively the Real Property and the Personal Propérty,

Real Property. The wards "Real Pmperty mean the real praperty, interests and rights, as further described in this
Deed of Trust,

Related Documents. 'The wards "Rel‘a"ted Documents” mean o promissory notes, credit agreements, loan
agreements, environmental” agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages;~and .éll pther instruments, agreements and documents, whether now or hereafter
existing, executed in connectlon wum the Indebtedness.

Rents. The werd "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the' Property

Trustee, The word "Trustes” means Guardran Northwest Title & Escrow, whose mailing address is 1301-B
Riverside Drive/PO Box 1667, Maunt Vemur\, A 98273 and any substitute or successo? trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

WILLETT INC,
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CORPORATE ACKNOWLEDGMENT

. STATE OF
' ‘ 188

CQUNTY-OF X7

On thls . day of £ ot 20/72 . before me, the undersigned

Notary Public, persunally -gppeared Guy C. Willett, President/Secretary of Wlllett Inc., and personally known to me or
proved to me an-the hasis af satisfactary evidence to be an autherized agent of the corporation that executed the Deed
of Trust and acknowledged the Deed of Trust to be the free and voluntary act and deed of the corporation, by autharity
of its Bylaws or by resolution of its board of directors, f es and purposes therein mentioned, and on oath stated
that he ar she s authonzed to execute this Deeg T{\us n act executed the Deed of Trust on behalf of the

REQUEST Fd‘n E_L‘i ‘ﬁEﬁ'ﬁNVEYANCE

et

. Trustee

Ta:

The undersigned is the legal owner and holdar of all indebtedness secured by this Deed of Trust. You are hereby
requested, uporn payment of all sums omng 10'you, t0 reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed af Trust,

Date: 5 L Beneficiary:
' By:
Iis:
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