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DEFINITIONS

Words used in multiple sections of this document are defined below and: bﬂlér Wérdé' are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usapge of words used in this document are also provided
in Sectlon 16. :

(A} “Security Instrument” means this document, which is dated November 19 2007 L ,
together with all Riders to this document.

(B) “Borrower” is SUSAN DEE ASHENFELTER and KEVIN EDMUND ASHENFELTER WIFE
AND HUSBAND

Borrower is the trustor under this Security Instnument.
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* .~{Cy “Lender” is First Mutual Bank .
“Lender is a-A Washington Corporation organized
and existing under the laws of Washington ' . Lender’s address is
400 - 108th Ave NE, Bellevue, WA 98004

. Lender is the beneficiary under this Security Instrument.
(1] “Trustee" is Land Title Company of Skagit County

(E) “Note” means fhe promissory note signed by Borrower and dated November 19, 2007
The Note states-that Borrower owes Lender Three Hundred Forty Three Thousand and no/100

: Dollars {U.S. $343,000.00 ) plus interest.
Borrower has pron-nsed to pay thlS debt in regular Periodic Payments and to pay the debt in full not later than
April 1, 2038 .
(F) “Property” means§ the propeny ‘that is descnbed below under the heading “Transfer of Rights in the
Property.”
(G) “Loan” means the debt ewdenoed by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all 'sums due under this Security Instrument, plus interest.
(H) “Riders” means all Riders.to_this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider |:] 'C_ondonn_mum Rider [] second Home Rider
I_:i Balloon Rider I:' Planned'Unit Development Rider Other(s) [specify]
5 PREPMT OPTION
[] 1-4 Family Rider ] Biweekly Payment Rider RIDER; MANUF HM
RIDERS

() “Applicable Law” means all confrolling apphcable federal state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealabie judicial opinions.

() “Community Association Dues, Fees, and Assessments” medns all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by ar condomamum association, homeowners
association or similar organization,

(K) “Electronic Funds Transfer” means any transfer of funds other th.m a transaction coriginated by
check, draft, or similar paper insoument, which is initiated ﬂm}ugh an” ¢lectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorizea financial institution to debit or
credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cleannghouse transfers.

(L) “Escrow Jtems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages o ‘proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condemmation or other tuking.of all or. any part of the
Property; (iii) conveyance in lieu of condemnation; ar (iv) misrepresentations of, or omlssmm a3 to, the
value and/or condition of the Property

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment ot of; default on,
the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and 1nterest under the__'
Note, plus (ii) any amounts under Section 3 of this Security Instrument. : )
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C-{Py “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 ot seq) and its
“implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan”
under RESPA. .-~
(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has’ assﬁmed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN.THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii). the performance of Bomrower’s covenants and agreements under this
Security Instrument and the Noté. For. this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the fbll()ng described property located in the County

[Type of Recording Jurisdiction]

of Skaglt

{Name of Recording JurLsd.lctmn]

THE NORTH 208 FEET OF THE WEST 208 FEET OF THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 IN SECTION 24, _TQV\__IN$HIP 35 NORTH, RANGE 10 EAST, W.M.

SITUATE IN THE COUNTY OF SKAGIT; sT_ATE .OF WASHINGTON,

which currently has the address of 59252 ROCKPORT CASCADE ROAD
:g. ! [Sh-cct}
MARBLEMOUNT , Washington b 93267 “Pro Addresg™):
{City) \ 8 i Cot (“Property )

TOGETHER WITH all the improvements now or hereafter ereeted on the prépérty, and all easements,
appurtenances, and fixiures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to iii this Secunty Instrument as the

“Pl’opeﬂy »

BORROWER COVENANTS that Borrower is lawfully seised of the estaté‘-hei"éby' conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for.encumbrances
of record. Borrower warrants and will defend generally the title to the Property agamst “all claims and
demands, subject to any encunbrances of record. :

THIS SECURITY INSTRUMENT combines uniforrn covenants for national use arid 'ﬁon umform

covenants with limited variations by jurisdiction to constimute a uniform security instrument cmermg real .

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

"Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o-Section 3. Payments due under the Note and this Secutity Instrument shall be made in U.S.
currency. However,if any check or other instrument received by Lender ag payment under the Note or this
Security Instrument- is.returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and-this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such-check:is-drawn upon an institution whose deposits are insured by a federal agency,
instrumentality,-or entit_y.-; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or ﬁartial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may’ accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is-hot-obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is apphed as of its scheduled due date, then Lender need not pay interest
on unapplied funds, Lender may hoId suchunapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so.within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and apphed by Lender shall be applied i the following order of priority: (a) interest due
under the Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Secunty Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delmquf:nt Permdlc Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lenider, may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the-extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due: Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note..

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pmnc1pal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments..

3. Funds for Escrow Items. Borrower shall pay to Lender on the day. Periodi¢ Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amiounts due for:
(a} taxes and assessments and other items which can attain priority over this Security Instrument-as a lien or
encumbrance on the Property; (b) leaschold payments or ground reqts on the Property, if any;.(c) premiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance;] premiums if any,
or any sums payable by Bomower (o Lender in lien of the payment of Mortgage Insurance ‘premiyms jn,

accordance with the provisions of Section 10. These items are called “Bscrow hems.” At ongmatlon or at'any
time during the term of the Loan, Lender may require that Comumunity Association Dues; Fges,.and -
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
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"/ ~Borfower shall prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower
“shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for.any or all.Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or afl
Escrow lterns at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay ‘directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds-has beén waived by Lender and, if Lender requires, shall fumnish to Lender receipts evidencing such
payment - within. such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument;as the phrase “‘covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow ltemis directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its-rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 .to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time'by.-a-notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to.Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time ape_mﬁed, under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall éstimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures 0f fumre Escrow Items or otherwise in accordance with Applicable
The Funds shall be held in_an: ihStitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lendér, if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall appiy the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
inferest of camings on the Funds, Borrower and Lender can 4pgree in wriling, however, thal interest shall be
paid on the Funds. Lender shall give to Borrower, Wlth()ut charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as deﬁned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there-is a shertage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as requiréd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall
notify Botrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 menthly payments.,

Upon payment in fill of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges ﬁnes .anid impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold Jpayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and, Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Séction 3.

Borrower shall promptly discharge any lien which has priority over this Security InStrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a maﬁner acoeptable. fo
Lender, but only so long as Botrower is performing such agreement; (b) contests the lien in geod faith by, or.,

defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operdte to prevent__'
the enforcement of the lien while those procecdings arc pending, but only until such procéedings are -~
concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordmam__ng the -
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¢ -Tien'to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
“can ‘atiain”priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
._Uf__the actiohs.set forth above in this Section 4. :

* .. Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
setvice used by Lender in connection with this Loan.

5., Property Insurance. Borrower shall keep the 1mpr0vements now emstmg or hereafter erected on
the Property ingured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including; b not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires-pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice; ‘which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in cofinection “with this Loan, either: (a) a one-time charge for flood zone determination,
certification and trackmg services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or. certification: Borrower shall also be respousible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintaih_any: of the' coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase amy
particular type or amount of coverage. Theréfore; such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or ‘lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security: Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shail be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance pelicies required by Lender and renemls nf such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not etherwise. required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender anid Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by.Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economiically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to.efisure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a‘Seties-of progress
payments as the work is completed. Unless an agreement is made in writing or Apphcab‘le Law requlres

interest to be paid on such insurance proceeds, Lender shall not be required to pay Bosrower atiy interest o,
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Bomrower: sha_ll nothe -
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repaif is e
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* ‘-fioreconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
‘the: sulns “secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bomrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

" If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier hds offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when.the ndtice is given In either event, or if Lender acquires the Propetty under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Secunty Instryment, and (b} any other of Borrower’s
rights (other than the. r1ght to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance "proc'eeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrurnent; whether or not then due.

6.  Ocenpaney. Botrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days affer the éxécution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal tesidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which. consent shall not be unreasonably withheld, or untess extenuating
circumstances exist which are beyond Borrower’s control.

7.  Preservation, Maintenance and Pmtectwn of the Property; Inspections. Borrower shall not
destroy, damage or impatr the Property, dllow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Preperty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economitally feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or ‘damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of;: the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or.-in .a’series of progress payments as the wark is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall bein. default ‘if, during the Loan application
process, Borrower or any persons or entifies acting at the ditection” of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with the Loari, Material representations
include, but are not limited to, representations concerning Borrower’ s occupancy of the Property as
Borrower’s principal residence.

9.  Protection of Lender’s Interest in the Property and Rights Under thls Securlty Instrument.
If (a} Borrower fails to perform the covenants and agreements contained in this Security Instriiment, (b) there
is a legal proceeding that might significantly affect Lender’s inferest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation” or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument of .to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pa‘j'( for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this” Securlty

Instroment, including protecting and/or assessing the value of the Property, and securing and/or’ repairing the .
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a l1en which .
has priority over this Security Instrument; (b) appean_zlglg in court; and (c) paying reasonable attorneys’ feesto
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S 'protoct its interest in the Property and/or rights under this Security Instrument, including its secured position
In. & bankmptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
rake repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turmed on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any ducy or
obhgatron to"do 501t is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9.

Any amourits disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sectrity, Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and, qha]l be payable with such interest, upon notice from Lender to Botrower requesting
payment,

If this Secunry lnsmlment is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acqulres fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.~ " ™

10. Mortgage Insurauce If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prcmlums reqmred to maintain the Mottgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage requlred by Lender ceases o be available from the mortgage insurer that
previously prowded such insurance.and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Botrower shall pay the premiums required to obtain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of. the-separately designated payments that were due when the
insurance coverage ceased to be in effect.Lender will accept, use and retain these payments as a non-
refundable loss reserve in lien of Mortg&gé Jnsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in “full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lendet can fio longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the. period that:Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender- required Morigage Insurance as a condition of
making the L.oan and Borrower was requited to make separately designated payments toward the preminms
for Mortgage Insurance, Borrower shall pay the premiums requfreﬂ to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lender’s réquirement. for Morlgage Insurance ends in
accerdance with any written agresment between Borrower and Lender pro\ndmg for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affocts Borrower & obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the \Iote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to'time, and may
enter into agreements with other parties that share or modify their risk, or redugelosses. ‘Thiese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agrecments may require the mortgage insurer to make payments using-any source of
funds that the mortgage insurer may have available (which may include funds obtamed from Mortgaﬂe
Insurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer any
other entity, or any affiliate of any of the foregoing, may receive (direstly ot indirectly) amounts that dome___'
from {or might be charactetized as) a poriion of Bormower’s payments for Mortgage Insurance, in exchange -~

for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides’ that an
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* ‘~affitlate of Lender takes a share of the insurer’s risk in exchange for a share of fhe premiums paid to the
"ihsurer;_ the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any__such_ agreements will not affect the rights Borrower has—if any—with respect to the
Mortgagé Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insarance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
- Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

I the Property is-damaged, ‘such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration-or répiir is economically feasible and Lender’s security is not lessened. During
such repair and restoration, penod Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportumty to mspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursemerit or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Apphcabie Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shall be applied in the otder provided for in
Section 2.

In the event of a total taking, destructlon, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instmment Whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, ot 1033 in value of the Property in which the fair market
value of the Property immediately before the partial takmg, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument jmmediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the. Miscellaneous Proceeds multiplied by the
following fraction: (a} the total amount of the sums secured.immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value-of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propertyiin which the fair market
value of the Property immediately before the partial taking, destruction, or loss in.value is less than the
amount of the sums secured immediately before the partial taking, destriiction; or-loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed to the sums
secured by this Security lnstrument whether or not the sums are then due. :

If the Property is abandoned by Borrewer, or if, after notice by Lender to Bbrrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Botrower fails’
to respond to Lender within 30 days after the date the notice is given, Lender is authorlzed to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the suis secured by this
Security Instrument, whether or not then due. “Opposing Party” means the third party that gwes: Borrower ,
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to° Mlscellanmus
Proceeds. : e
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" - Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Tender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
ifiterest in‘the Property or rights under this Security Instrument. Borrower can cure such a defanlt and, if
acgeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be -
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or-claim-for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby ‘assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower ‘Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interést of Bortower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or'to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Ihstrument by reason of any demand made by the original Borrower or
any Successors in Interest of Berrower.-Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than I;he amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.  ~_ -

13. Joint and Several Lmblhty, Cn—ﬂgners, Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bommower who
co-signs this Security Instrument but does‘not éxecute the Note (a “co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signet’s inferest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Bomrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this. Securlty JInstrument or the Note without the
co-signet’s consent.

Subject to the provisions of Section 18, any Successor n Intereqt of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, “and s approved by Lender, shall obtain all of
Borrower's nghts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bmd {except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Propeity and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instriiment o charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrurnent or by Applicable Law. _

if the Loan is subject to a law which sets maximum lean charges, and that law is ﬁnally mtelpreted 80
that the interest or other loan charges collected or to be collected in connection with the Loan-exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded: perrmtted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the prineipal owed .
under the Note or by making a direct payment to Botrower. If a refund reduces principal, the réduction: will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower .~
will constitute a waiver of any right of action Borrower might have arising out of such overcharge. 8
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" 15, Netices. All notices given by Borrower or Lender in connection with this Security Instrument
“must be ifi writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
Havé been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law "expressly requires otherwise. The notice address shall be the Property Address unless
Botrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrewer’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address; then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security lnstrument at any one titne. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless l.ender
has designated another addréss by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is-also required under Applicable Law, the Applicable Law requirement will satisfy
the cortesponding requifemént urider this Security Instrument.

16. Governing Law; Severablhty, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this. Security .Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law ‘might explicitly or implicitly allow the pariies to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this’ Security Instrument ot the Note conflicts with Applicable Law, such
conflict shall not affect other provisions.of thls Secunty Instrument or the Note which can be given effect
without the COﬂﬂlCtlng provision.

As upsed in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding newter words or words of the'feminine gender {0) words in the singular shall mean and
include the plural and vice versa; and {c) the Word “may” glves soIe discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Insuument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial'interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed;-contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Bomrdwer at.a future date to a purchaser.

If ail or any part of the Property or any Interest in the Propérty is sold or transferred (or if Borrower is
not a nataral person and a beneficial interest in Borrower is'“s_dld_._or- tr_anSfeqed) without Lender’s prior
written consent, Lender may require immediate payment in full-of all ‘sums secured by this Security
Instrument. However, this option shall not be exercised by Lender: 1f such exerc:lse is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notxce of acceleratlon The notice shall
provide a period of not less than 30 days from the date the notice is giver ifi accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. ¥ Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permnted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Afier Acceleration. If Borrower meets ccrtam condmons
Borrower shall have the right to have enforcement of this Security Instrument dlscontmued at any time prior
to the earliest of: (1) five days before sale of the Property pursuant to any power of salé contained.in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are: that .
Borrower: (a) pays Lender all sums which then would be due under this Security Instrumént-and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
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* ~{c)-pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
‘attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Fender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security
Tnstrument, and. Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. .Iiender may require that Borrower pay such reinstatement sums and eXpenses in one or more of
the following forms, as selected by Lender: (a) cash; (b} money order; (¢) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal” agenCy, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security. Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had oceuired. However this right to reinstate shall not apply in the case of acceleration under
Section 18.

2. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this_ Segiirity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a chiange in the entity (known as the “Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instrument and performs other mottgage loan servicing
obligations under the Note, this Security Jaistrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
‘Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations to Borrower will
remain with the Loan Servicer or be transferfed fo a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by.the Note purchaser.

Neither Borrower nor Lender may cominence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from thee other party’s actions pursuant to this Security
Insirument or that alleges that the other party has breached any provision of, ot any duty owed by reasen of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the reqmrements of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take. cortective action. If Applicable Law provides a
time period which must ¢lapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acteleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to.Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) *Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum- products, toxic pesticides and
herbicides, volatile solvents, matertals containing asbestos or formaldehyde, and- radmacme materials; (b)
“Environmental Law” means federal laws and laws of the jurisdiction where the Propeny 18 located that
relate to health, safety or environmental protection; (c) “Environmental Cleanup” ineludes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an *Envifonmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dlsposal storage, or release’ of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall nét do,
nor allow anyone else to do, anything affecting the Property (a} that is in violation of any Env1r0nmental
Law, {b) which creates an Envuonmental Condition, or (c) which, due to the presence, use, or release of & "
Hazardous Substance, creates a condition that adversely affects the value of the Property. The préceding-two =
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous T
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* /~Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
“the Property (including, but not limited to, hazardous substances in consumer products).

" Borrdwer shall promptly give Lender written notice of (a} any investigation, claimn, demand, lawsuit or
other actioh by any governmental or regulatory agency or private party involving the Property and any
Hazar_dous__ Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environitiental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, ot is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance- affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section. I8 unless Applicable Law provides otherwise). The notice shall specify:
(a) the defaunlt; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date"s_p_eciﬁ_ed in.-the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction at a date not less than 120 days
in the future. The notice shall further mform Borrower of the right te reinstate after acceleration, the
right to bring a court actien to assert the non-exnstence of a default or any other defense of Borrower
to acceleration and sale, and any other matiers reguired to be inciuded in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at is option, may
require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and/or any pther remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

I Lender invokes the power of sale, Lender shalt give written notn:e to Trustee of the occurrence
of an event of default and of Lender’s election to cause the; Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall givé such notices to Borrower and to other
persons as Applicable Law may require, After the time'required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms désignated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase’thie Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property ‘without any
covenant or warranty, expressed or implied. The recitals in the Trustec’s deed shall-be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the- person or
persons legally entitled to it or to the clerk of the superior court of the county in wluch the saie
took place,

23. Reconveyance. Upon payment of all sums secured by this Security Instrument;- Lender shall-__"..=
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes'evidencing
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* /-debt secured by this Security Instniment to Trustee. Trustee shall reconvey the Property without warranty to
‘the-person or persons legally entitled to it. Such person or persons shall pay any recordation costs and the

Trustee’s fee for preparing the reconveyance.

. 24. Substitute Trustee, In accordance with Applicable Law, Lender may from time to time appoint a

syccessor tristee’ to any Trustee appointed hereunder who has ceased to act. Without conveyance of the

Property, the suceessor trustee shall succeed to all the title, power and duties conferred upon Trustee herein

and by Apphcable Law.

25, 'Use of Property. The property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceeding to construe or enforce any term of this Security lostrument. The term “attomeys’ fees,”
whenever used.in this: S'ecurity Instrument, shall include without limitation attorneys’ fees incurred by Lender
in any bankruptcy proceedmg or on, appeal

ORAL AGREEMENTS OR 'ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

{Seal)

-Borrower

Sed) s

-Borrower - _ _ r -Borrower
(Seal) S (Seal)

-Borrower ! -Borrower
Witness; . Withess:
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- St of WA )
e s \
comiy o 5 Ndnomish )

. Ont}ub quypersonally appeared before me SUSAN DEE ASHENFELTER, KEVIN EDMUND
ASHENFELTER -

et , 1o me known to be the individual(s)
described in and who executed the within and foregoing instrument, and acknowledged that he (she or{€P)
signed the same as his (her -D@ﬁ‘e& and voluntary act and deed, for the uses and purposes therein
mentioned. B

Given under my }iar_l_d-_a'_nr__ié:)fﬁcial seal this H tb day of MO\}CJ:ES\I@'? )

Dz,

—

PATRICIA E: WEHR -
?T?;E%B‘;‘Yf AEHNBG%:)% - Notary Public in and for the State of Washington residing at:
COMMISSION EXPIRES-- e quﬂa

DECEMBER 1, 2009 - f -

' ' My commission expires; Ia’-l l
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ADJUSTABLE RATE RIDER
(Prime Based ARM)

THIS ADJUSTABLE RATE RIDER is made this 19th day of Navember 2007 and is incorporated into and
shall be deemed to amend and supplement the Deed of Trust (the "Security Instrument"} of the same
date given by the undersighed (the "Borrower") to secure Borrower's Adjustable Rale Note (the "Note”) to
First Mutual Bank - A Washington Corporation (the "Lender”) of the same date and covering the Property
described in the Security Instrumentand located at:

59252 ROCK_F’-DRT CASCADE ROAD, MARBLEMOUNT WA 98267
: - [Property Address]

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. INCREASES IN THE INTEREST RATE WiLL
RESULT IN HIGHER PAYMENTS. 'DECREASES IN THE INTEREST RATE WILL
RESULT IN LOWER PAYMENTS. .~

ADDITIONAL COVENANTS. In addition to the _c'o'\;rehénts éh_d agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND PAYMENT CHANGES

The Note provides in Sections 3 and 4 for changes in the interest rate and rmonthly payments
thereunder, as follows: . .

3. PAYMENTS
(A) Time and Place of Payments

I will make my manthly payment on the first day of each month beginriing on 5/1/2008. t
will make these payments every month until | have paid all of the Principal and Interest and any
other charges described below that | may owe under this Note. Each monthly payment will be
applied as of its scheduled due date and will be applied to Interest before Principal.If .on~
47172038, 1 still owe amounts under this Note, | will pay those amounts in full on that date, whuch
is called the "Maturity Date.” | will make my monthly payments at First Mutual Bank < A

Washington Corporation, 400 108th Ave NE, Bellevue, WA 28004 or at a different, place lf .
required by the Note Holder.

{B) Amount of Monthly Payments

Until my Loan is converted to a permanent loan in accordance with the Commltment and
the Construction Loan Agreement, my monthly payments will be in an amount equal to the

FMB CC Prime Rate ARM Rider 01/08 Page 1of 3

T

Skagit County Auditor
11/26/2007 Page 16 of _.3;3 Waf 25M7




.~ accrued Interest for the calendar month immediately preceding the payment date on the funds
“.~“actually disbursed under the Gonstruction Loan Agreement and this Note, or if provided in the
* .-Construction Term Addendum, on the full amount of Principal including undisbursed funds.

_ _:-Forlowing conversion of my Loan to a permanent loan, and unless otherwise specified in
. "._the documentation relating to the conversion, my monthly payments will be in an amount
" sufficient to fully repay the unpaid Principal as of each payment date, plus Interest at the then-
applicable interest rate, by the Maturity Date in substantially equal installments of Principal and
Interest. ~ .

(©) _Mo’htﬁly Payment Changes

Change"sﬁi_n my fnonthly payment will reflect changes in the unpaid principal of my loan
and in the interest rate that.| must pay. The Note Holder will determine my new interest rate and
the changed amount of my monthly payment in accordance with Section 3(B)} above.

4. INTEREST RATE CHANGES,
(A) Index

The interest rate on this Note is subject to change from time to time based on changes in
an independent index (the "Index"); The index is the Prime Rate as published by "The Wall Street
Journal” on the day that the interest'rate is being determined or adjusted or if that day is not a
business day, the rate published en thé immediately preceding business day. If the index is no
longer available, the Note Holder will choose a new index based upon comparable information.
The Note Holder will give me notice of this chaice.

{B) Margin.

My interest rate will equal the Index then in eﬁect plus a “Margin” of
Three Quarters percentage points (0.75%). .

(C) Maximum Rate.
My interest rate will never exceed Eighteen péi’ééﬁt_ _(iB%)-pér-annum.
(D) Change Dates

Each date on which the interest rate an this Note can change is c'élled a “Change Date”.
Each interest rate change will remain in effect until the next Change Date. Until the Loan is
converted to a permanent loan in accordance with the Commitment and the Constructron Loan
Agreement, my interest rate will adjust as of the first day of each calendar honth,. From and after
conversion of my loan to a permanent loan, and unless otherwise specified in tHe.documentation
relating to the conversion, my interest rate will adjust as of the first day of each cf:'a"lend_ar- month.

{E) Notice of Changes

The Note Holder will deliver or mail to me any notices of interest rate or péyméht ' :
changes that are requirad by law. The Note Holder will also provide me a telephone number that -
| may cail if | have any questions conceming interest rate or payment changes.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER Uniform
Covenant 18 of the Sacurity Instrument is amended fo read as follows:

FMB CC Prime Rate ARM Rider 01/06 Page 2 of 3
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; ~“Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
- "Intérest in the Property" means any legal or beneficial interest in the Property, including, but not
_-limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
.sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
“future date to a purchaser,

_w..df-all-or any part of the Property or any Interest in the Property is sold or transferred {(ar if a
Barrewer.is not.a- natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: {(a) Borrower causes to
be submitted-to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made 1o the transferee: and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security. Instrument is acceptable to Lender.

To the extent pefmitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's :.consent {o the loan assumption. Lender also may require the transferge ta
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the pramises and.agreements made in the Note and in this Security Instrument. Borrower
will continue to be obllgated under the Note and this Security Instrument unless L.ender releases
Borrower in writing. . o

If Lender exercises the optiOh t0=._reqL'iire immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall:provide ‘a period of not less than 30 days from the dats the
notice is given in accordance with Section”15-within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails-to pay these sums prior to the expiration of this period,
Lender may invoke any remedles permltted by this Securlty instrument withaut further nolice or
demand on Borrower. ; :

rower accepts and agrees to the terms and covenants contained in this

(Sgal) {Seal)
yN DEE ASHENFELTE -
hd @,mm (Seal)
KfVlN EDMUND ASH?ELTER
(Seal) L (Seal)
(Seal) . (seal).

munuummnuummmlmw
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Mutual
Bank

ASHENFELTER
7143390805
10221

ADDENDUM TO ADJUSTABLE RATE RIDER
{Prepayment Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 19th day of November 2007, and is
incorporated into and shall be' deemed to amend and supplement the Adjustable Rate Rider (the "Rider")
to the Morigage, Deed of-Trust or-Seeurity Deed (the "Security Instrument"), each dated the same date
as this Addendum and given by the un"dersugned {the "Barrower"} to secure Borrower's Adjustable Rate
Note, with Addendum To Adjustable’ Rate Note, to First Mutual Bank - A Washington Corporation (the
"Lender™) and dated the same date as. thls Addendum (the "Note"), covering the property described in the
Security Instrument and located at

59252 ROCKPORT CASGADE RCAD, MARBLEMOUNT WA 98267
' (Property address)

ADDITIONAL COVENANTS, In addition-!o the _eovenants and agreements made in Security Instrument
and Rider, Barrower and Lender further covenant and agree as follows;

I have the right to make payment of principal at any time before they are due. A payment of principal
only is known as a "prepayment”. When | make a prepaymeat, 1. will tell the Note Holder in writing that |
am doing so. | may not designate a payment as a prepayment 1fl have not made all the monthly
payments due under the Note.

During any period on or after 11/18/2007 and on or before 11!19/2010 I may prepay up to twenty percent
of the original principal amount of this note without a prepayment fee. Durlng the same time period | will
be required to pay a six month interest fee on any amount prepaid in excess of twenty percent of the
original principal amount. This fee will be assessed based on the’ lnterest rate in effect at the time of
prapayment. : -

The prepayment fee will not exceed six months advance interest an the amoun"t prepaid in excess of
twenty percent of the original principal amount. No prepayment charge will be assessed after
11/19/2010. :

After paying any late fees or outstanding fees that | awe, the Note Holder wm use all of my prepayments
to reduce the amount of principal that | owe under this Note. However, the Note Holder may apply my
prepayment to the accrued and unpaid interast on the prepayment amount before ap_p!ymg My~
prepayment to reduce the principal amount of the Note. If | make a partial prepayment there will be no
changes in the due date or in the amount of my manthly paymant unless the Note Holdet agrees in-
writing to those changes. My partial prepayment may reduce the amount of my monthiy: payments after
the first change date followmg my partial prepayment However, any reduction due to my partlal '

S mnqr
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DO NOT SIGN THIS AGREEMENT BEFORE YOU READ IT. THIS AGREEMENT AND YOUR OTHER
LOAN DOCUMENTS PROVIDE FOR THE PAYMENT OF A PENALTY IF YOU WISH TO REPAY THE
" LOAN PRIOR TO THE DATE PROVIDED FOR REPAYMENT IN YOUR LOAN DOCUMENTS.

BY S[GNING BELOW Borrower accepts and agrees to the terms and covenants contained in this

KEVIN EDMUND ASHENFE ER.

7 fséén

“ (S_éal)

(Seal)

(Seal)

FMB FREFPAY ADDENDUM TO ARM RIDER TODOT

(Seal)

(Sealy ¢ e

MWMMWMIIMﬂfﬂIWIMﬂmIMIﬁ _
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First

Mutual
Bank
ASHENFELTER
T143380805
10221

. '; MANUFACTU'RED HOME RIDER TO SECURITY INSTRUMENT

THIS RIDER Is madc th1s 19th day of November 2007, and is incorporated into and amends and
supplements the Deed of Trust, or Credit Line Deed of Trust (“Security Instrument”) of the same date
given by the undcmgned (“Borrower ") to secure Borrower’s Note to First Mutual Bank - A Washmgton
Corporation (“Lendes™y .+~

of the same date (“Vote”) and covering the Property described in the Security Instrument and located at:

59252 ROCKF’ORT CASCADE ROAD, MARBLEMOUNT WA 98267
(Property Adiress)

Rorrower and Lender agreée ihhf’the Se‘éurify Instrument is amended and supplemented as follows:

1. Meaning of Some Words 'Xs used 1 m this Rider, the term “Loan Documents” means the Note,
the Security Instrument and any Constructlon Loan Agreement, and the term “Property”, as that
term is defined in the Security Instrument includes the “Manufactured Home™ and “Related
Collateral” described in paragraph. 3 of this Rider. All terms defined in the Note or the Security
Instrument shall have the same meaning in this Rider.

2. Purpose and Effect of Rider. IF THERE 15 A CONFLICT BETWEEN THE PROVISIONS IN
THIS RIDER AND THOSE IN THE SECURITY INSTRUMENT, THE PROVISIONS IN THIS
RIDER SHALL CONTROL. THE CONFLICTING. PROVISIONS IN THE SECURITY
INSTRUMENT WILL BE ELIMINATED OR MODIFIED AS MUCH AS IS NECESSARY TO
MAKE ALL OF THE CONFLICTING TERMS AGREE WITH THIS RIDER.

3. Lender’s Security Interest. All of Borrower’s dbligaticns secured by the Security Instrument
also shall be secured by the following described Manufactured Hame (the “Manufactured Home™)
and all fixtures, equipment and accessories, including'decks, storage buildings and attached or
detached garages, which are or may become attached to, 'locate'd in, or.used or to be used in
connectien with the Manufactured Home together with all add1t1ons SubStltuthnS and any
products or procesds of the above (the “Related Collateral™y, :

New/Used Year- 2007

Manufacturer- KIT WEST (GREGERSON'S HOMES, INC. )
Model Namef# MARQUIS MANOR, FLOOR PLAN 4501
Serial #- TBD

LengthXWidth- 70'8" X 29'6"

4. Affixation. Borrower covenants and agrees:

(a) to affix the Manufactured Horne to a permanent foundation on the Property;

{b) to comply with all Applicable Law regarding the affixation of the Manufactl.lred Homc to. thc L

Property;

{c) to elirninate the certificate of title to the Manufactured Home in accordance with Apphcable o

Law, and to obtain the requisite governmental appraval and documentation necessary to

FMB Manufactured Horme Rider 6/05 Pana 10f3
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classify the Manufactured Home as real property under Applicable Law as soon as possible
.. but inno event later than 3/31/2008;

(d) “that affixing the Manufactured Home to the Property does not violate any zoning laws or
© .+ other local requirements applicable to the Property;

. ..fé) tl:grrt't‘rré-Manufactured Home will be, at all times and for all purposes, permanently affixed to
-~ and part of the Property.

{f) That the Manufastured Home and Related Collateral are, and shall remain, free and clear of
all liens other than those in favor of Lender.

{(g) If the Mamufactirred Home is currently titled, Borrower shall deliver the original certificate of
title to Lender, 10 be held by Lender until the certificate of title is surrendered in connection
with the {itle’ elitninationi process. In addition, if requested by Lender, Lender shall be shown
as the legal owner on such certificate of title,

(h) If the Manufactured Home is new and not currently titled, Borrower shall not seek issuance of
a certificate of title Unless directed by Lender to do so. Borrower shall deliver the original
manufacturer’s statement of origin for the Manufactured Home to Lender, to be held by
Lender until the manufastirer’s statement of origin is surrendered in connection with the title
elimination process (or if dl_rec_ted by Lender, until surrendered in connection with the
issuance of a certificate of ﬁtlc' showing Lender as legal owner).

5. Charges; Liens. Section 4, Paragraph I of the Security Instrument is amended to add a new third
sentence to read;
Borrower shall promptly furnmh to Lender all notrces of amounts 1o be paid under this
paragraph and receipts evidencing the payments ’

6. Property Insurance. Section 5, Paragraph I- of the Securny Instrument is amended to add a new
second sentence to read:

Whenever the Manufactured Home is transported on the hlghway, Borrower must have trip
insurance, - _

7. Notices, The second sentence of Section 15 of the Secunty Instrument is amended by inserting
the words “unless otherwise required by law™ at the end. : .

8. Additional Events of Defanlt. Borrower will be in default under thE'S_ecu_Iity Inistrument:

{a) if any structure on the Property, including the Manufactured Homc: shall be removcd
demolished, or substantially altered; o

{b) if Borrower fails to comply with any requirement of Applicable Law (Lender however may
comply and add the expense to the principal balance Borrower owes to Lender) or - '_ .

(¢) if Borrower grants or permits any lien on the Praperty other than Lender’s hen or hens for -
taxes and assessments that are not yet due and payable, o S

9. Notice of Default. [frequired by Applicable Law, before using a remedy, Lender will éend
Borrower any notice required by law, and wait for any cure period that the law may require for
that remedy.

FMB Manufactured Home Rider 6/05 ' |
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ll} Additional Rights of Lender in Event of Foreclosure and Sale. In addition to those rights
“granted in the Note and Security Instrument, Lender shall have the following rights in the event
Lender commences proceedings for the foreclosure and sale of the Property.

o '(a) At Lender’s option, to the extent permitted by Applicable Law, Lender may elect to treat the
e Manufactured Home and the Related Collateral as petsonal property (“Personal Property
+"_Collateral™). Lender may repossess peacefully from the place whete the Personal Property

Collateral is located without Borrower’s permission. Lender also may require Borrower to
mike the Personal Property Collateral available to Lender at a place Lender designates that is
reasonably convenient to Lender and Borrower. At Lender’s option, to the extent permitted
by Appl_icablé-Law, Lender may detach and remove the Personal Property Collateral from the
Property; dr Lender may take possession of it and leave it on the Property. Borrower agrees
{0 cooperaté with Lender if Lender exerciges these rights. Alternatively, Lender may elect to
have the Manufactured-Home and Related Collateral sold together with the real property at
any sheriff’s'ortrusted’s sale under the Security Instrument.

(b} Afier Lender repo s_sesséé,: Lender may sell the Personal Property Collateral and apply the sale
proceeds to Lender’s reasonable repossession, repair, storage, and sale expenses, and then
toward any other alﬁounts Borrow.er owes under the Loan Documents.

(c) Inthe event of any foreclosure sale whether made by Trustee, or under judgment of a court,
all of the real and Personal Property Collateral may, at the option of Lender, be sold as a
whole or in parcels. It shall not benecessary to have present at the place of such sale the
Personal Property Collateral or-dny-part thereof. Lender, as well ag Trustee on Lender’s
behalf, shall have all the rights, remedies and recourse with respect to the Personal Property
Collateral afforded to a “Secured Party” by Applicable Law in addition to, and not in
limitation of, the other rigfits and fecourse afforded Lender and/or Trustee under the Security

Instrumgent.
Y. - gning below, ’%\j’ia;e ts

SUSAJ DEE ASHENFELTER
Ef

agrees to the t(_::rms and covenants contained in this Rider.

VIN EDMUND ASHENFEL

- W

Skagit County Auditor
11/26/2007 Page 23 of 33 3:12PM



First
Mutual
N Bank
RECORDED AT THE REQUEST OF:
AND AFTER: RECORDTN G RETURN TO:
First Mutual Bank -A Washington Corporation
400 108th Ave NE
Bellevue, WA 98004

' MANUFACTURED HOME
T AFFIDAVIT OF AFFIXATION
Grantor: SUSAN DEE ASHENFELTER,; KEVIN EDMUND ASHENFELTER
Additional namies on pg.

Grantee: First Mutual Bank o
Additional names on pg.

Legal Description: PTN SW 1/4 NW 1/4, 24—35-10 WM i,
Official legal description oh page

Assessor’s Tax Parcel ID#: 351024-2-005-0000; 3510-24-2_@05___—.0100 _
Reference # (If applicable): 7143390805 7

Additional number on pg. o

ATTENTION COUNTY CLERK: This instrument covers goods that are or arc to hecome fixtures on the Land described hcrciu'::_: -

_—
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MANUFACTURED HOME

AFFIDAVIT OF AFFIXATION

STATE OF WA)
- )85,
COUNTY OF Skagit) ",

BEFORE ME the undersigned notary public, on this day personally appeared
SUSAN DEE ASHENFELTER KEVIN EDMUND ASHENFELTER

[nipe rhe mzme of each Homeowner signing this Affidavit]

known to me to be the perso_n(s_) whese name(s) is/are subscribed below (each a “Homeowner™), and who,
being by me first duly sworm, did each on fiis or her oath state as follows:

1. Homeowner ownS'..ftﬁc' fﬁqnufac-tgfed home (“Home™) described as follows:

New/Used Year- 2007

Manufacturer- KIT WEST {GREGERSON S HOMES, INC .}
Model Name/#- MARQUIS MANOR [FLOOR PLAN 4501
Serial # TBD -

LengthXWidth- 70'8" X 29'6"

2. The Home was built in comphance wnh the federal Manufactured Home Construction and
Safety Standards Act. ;

1. If the Homeowner is the first retail buyerx of the-Homie, Homeowner is in receipt of (i) the
manufacturer’s warranty for the Home, (ii) the Comumer Manual for the Home, (iii) the Insulation
Disclosure for the Home, and (iv) the formaldehyde health notlce for the Home.

4. " The Home is or will be located af the following “Pr_operty 'Addrc_s_s__ :
59252 ROCKPORT CASCADE ROAD, MARBLEMOUNT WA 98267

A, The legal description of the Property Address (*Land™) is: :
. THE NORTH 208 FEET OF THE WEST 208 FEET OF THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 IN SECTION 24, TOWNSHIP 35 NORTH, RANGE 1(_)___EAST, W.M.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON. -

6. The Homeowner is the owner of the Land or, if not the owner of the Lanc'l" 1s"1ri':p0.sses'<:i0h of
the real property pursuant to a lease in recordable form, and the consent of the lessor.is aitached to,
this Affidavit. ’

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land dcscnbed hsrcm
and is to be filed for record in the records where conveyances of real estate are recarded.

FMB MH Affidavit of Affixation 6/05 Page"‘l Uf'd' i
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% .o+ The Home _is X shall be anchored to the Land by attachment to a permanent foundation

S constructed in accordance with applicable state and local building codes and manufacturer’s
specifications in a manner sufficient to validate any applicable manufacturer’s warranty, and

""_pcrmancntly cormected to appropriate residential utilities (e.g., water, gas, electricity, sewer)

" (“Permanently Affixed”). The Homeowner intends that the Home be an inmmoveable fixture and a

« permanent improvement to the Land.

8. TI;E;,H'bmé shall be assessed and taxed as an improvement to the Land.

9. HOrﬁeow__her agrees that as of today, or if the Home is not yet located at the Property Address,
upon the delivery of the Home to the Property Address:

{a) All_pé_nnitﬁ'réﬁuired by governmental authorities have been obtained.

(b} The foundation systen for the Home was designed by an engineer to meet the soil
conditions of the Land. -All foundations are constructed in accordance with applicable
state and local building codes, and manufacturer’s specifications in a manner sufficient to
validate any applicable matiufacturer’s warranty.

(c) The wheels, "aﬂcs,' tﬁi#b’ét or hitch were removed when the Home was, or will be
placed on the Property :Address; and

{d) The Home is (1) Pé:rmar.leﬁt.ly Affixed to a foundation, (ii) has the characteristics of
site-built housing, and (it} i 1s part of the Land.

10. If the Homeowner is the owner of the Land, any conveyance or financing of the Home and the
Land shall be a single transaction under applicable state Jaw,

11, Other than those disclosed in this Affidavit, the. Homeowner is not aware of (i) any other
claim, lien or encutbtance affecting the Home, (if) ariy facts.or information known to the
Homeowner that could reasonably affect the validity of the title of the Home or the existence or
non-existence of security interests in it. : :

12, A Homeowner shall initial only otie of the following; asit applies to fitle to the Home:
[_1 The Home is not covered by a certificate of title, The ofigihal manﬁf_acturer’s certificate of
origin, duly endorsed to the Homeowner, is attached to this'Affidavit, or previously was

recorded in the real property records of the jurisdiction whére the Home is to be located.

[ 1 The Home is not covered by a certificate of title. After diligent é_e'zg_xch and 'ihqﬁir_)_:, the
Homeowner 1s unable to produce the original manufacturer’s ceﬁiﬁéaté of 'éri_g-ih. :

[ | The manufacturer’s certiticate of origin [ ] certificate of title to the Home D shall be :
] has been eliminated as required by applicable law.

[_ ] The Home shall be covered by a certificate of title.

FMB MH Affidavit of Affixation 6/05 Page2of 4 |

\mWlNl\NﬂNWN\M\MNM\!W

5kaglt County Auditor

11/26/2007 Page 26_07\‘_ ) ?37 _371_27PNI? {




"__1 g o ._ . The Homeowner designates the following person to record this Affidavit in the real property
oo records of the jurisdiction where the Home is to be located and upon its recording it shall be
rétymed by the recording officer to same:

.Na_me: E@nd -T‘" 4_1 o)
Address: A Box (264 f‘)l?mwcnﬂ‘ WATEIT

14. This';&t‘ﬁda':rit is execute

by Homeowner(s) pursuant to applicable state law.

IN WITNESS W REOF Yomeoyner(sfhas executed this Affidavit on this 19th day of November

STATE OF WA)

COUNTY OF-Skagid) ss.: Syohomi j—\

On the 19th day of November 2007, before the the undersigiicd, a Notary Public in and for said
State, personally appeared SUSAN DEE ASHENFELTER, KEVIN'EDMUND ASHEN FELTER,

personally known to me or proved to me on the basis of satlsfaétury evidence to be the | idual(s) whose
name(s) is (are) subseribed to the within instrurent and acknowledged to'meé that he/she/t cuted the
g in his/he u@ pacity(ies), that by his‘he ature(s) or the mStrleent, the individual{s),
on b alfo( whichahefmdividual(s) acted, executed the msu‘ument
\Ictary Signature . L
Patricia E. ‘Wehr o
Notary Printed Name -~ sl -
. "PATRICIA E. WEHR
Notary Public; State of (4 }\t\ NOTARY PUBLIC
Qualified in the County of _Mﬂﬂhﬁ_ [ STATE-OF‘WASHINGION '
COMMISSION EXPIRES .
My commission expires: laﬁliﬂ  DECEMBER 1, 2-009__ b T
Official Seal: "
FMB MH Affidavit of Affixation 6/05 Pége 3..'6:1‘_4--’ _' "'_:3
Skagit County Audnor

1_1!26!2007 Page 27 of 33 3:12PM.




/ Leiidef5s Statement of Intent:

“The und'é'rs'igrhl'e_d (“Lender™) intends that the Home be an immoveable fixture and a permanent
improvement to the Land.

First Mutual Bank

By:

Au oriz_ed' gnaﬁire“

STATE OF WA)
COUNTY OF Skagit) ss..

On the 19th day of November 200?’,, before me the undersigned, a Notary Public in and for said
State, personally appeared V8 e , personaily known to me or proved to me on
the basis of satisfactory evidence to b the 1nd1v1dual( whose name(s) is (are) subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their capacity(ies), and
that by his/her/their signature(s) on the mstrument the individual(s), or the person on behalf of which the
individual(s) acted, executed the instrument, '

7 L }M_&M@ﬁg “““\HNMN,””

oy S SRR,

W ypther Andesson §;§\y,m%%%

Notary Printed Name : by X
_u) ='t_5.o wotARy '3 Z
Notary Public; State of /}.5,[\-— 27 1 -l i 2
o ERY i §
Qualified in the County of K L Z & of Fl\.“ ¥ °§§
o & '9"“‘ LIS
My commission expires: (.0—" O ‘L ,,,f (+/3 wls‘\‘\&‘\
”Hmmuu\“‘\

Official Seal:

A b Afct o Afction ’mwmWMMWMNMM
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Mutual

X ;o Bank
‘RECORDED AT THE REQUEST OF:
AND AFTER RECORDING RETURN TO:

First Mutual Bank - A Washington Corporation
400 108th Ave'NE L
Bellevue, WA 28004 -

" “REAL PROPERTY AND MANUFACTURED

HOME LIMITED POWER OF ATTORNEY

Grantor: SUSAN DEE ASHENFELTER, KEVIN EDMUND ASHENFELTER
Addidonal naines on pg. :

Grantee: First Mutual Bank L _
Additional names on pg.-

Legal Description: PTN SW 1/4 NW 1/4, 24—35-10_'W;.M'.. :
Official legal descriptiqn__ on page

Assessor’s Tax Parcel ID#: 351024-2-005-0000:; 351G24-2‘905*0'160 _
Reference # (If applicable): 7143390805 : i

Additional number on pg.

REAL PROPERTY AND MANUFACTURED
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HOME LIMITED POWER OF ATTORNEY

(To execule ot release title, mortgage or deed of trust, security filing, transfer of equity and insurance
dDCUIIlffIltb and proceedQ)

The under51gned bonowe:r(s), whether one or more, each referred to below as “I” or “me,” residing at;
59252 ROCKPORT CASCADE ROAD, MARBLEMOUNT WA 98267
{“Present Address™).

* Lam the Buyef/Owner" (;f the: fo'llowing manufactured home (the “Manufactured Home™);

New/Used Year- 2007

Manufacturer-/ KIT WEST (GREGERSON'S HOMES, INC.)
Model Name/#= MARQUIS: MANOR FLOOR PLAN 4501
Serial #- TBD = =

LengthX Width- 70'8" X 29'6"

permanently affixed to the real property located at 59252 ROCKPORT CASCADE ROAD,
“MARBLEMOUNT WA 98267

(“Property Address™) and as more particularly deseribed on Exhibit A attached hereto (the “Real
Property”). I do hereby irrevocably make, constitute, appoint and authorize with full powers of
substitution, First Mutual Bank, (“Lender”); its-successors, assigns or designees as my agent and attorney-
in-fact, in my name, place and stead in any which I could do, if T were personally present, with full power
of substitution and delegation, (1) to complete;exgcute and deliver, in my name or Lender’s name, any and
all forms, certificates, assignments, designations, releases or other documentation as may be necessary or
proper to implement the terms and provisions of the Security Tnstrument dated 11/19/2007 executed by me
in favor of Lender, (2) to complete, execute and deliver,.in my name or in Lender’s name, any and all
forms, certificates, assignments, designations, releases 'or other-documentation as may be necessary or
proper to make application for and obtain the certificate 6f title for-the Manufactured Home and to have
Lender {or its designee) designated as lienholder on the certificate. of title for the Manufactured Home,
(3) to complete, execute and deliver in my name or Lender's name any and all forms, certificates,
assignments, designations, releases or other documentation as may be necessary or proper to have the
Manufactured Home treated as real estate for any and all purposes-under-state law, including but not
limited to the surrender of any certificate of title, any election to treat the Manufactured Home as real estate
for tax purposes or to meet any other requirements in order for the loan/financing secured by the
Manufactured Home and the Real Property to be eligible for sale on the Federal National Mortgage
Association (“Fannie Mae™), the Federal Home Loan Mortgage Association (“Freddie Mac”) or any other
secondary market purchaser, (4) to receive, complete, execute or endorse, and deliver in my name or
Lender’s name any and all claim forms, agreements, assigmments, releases, checks, drafts o'f_other_'
instruments and vehicles for the payment of money, relating to any insurance covering the Manufactured
Hotne, the indebtedness secured by the Manufactured Home or the Real Property, atid (5) to complete, sign
and file, without my signature, such financing and continuation statements, amendments, and. supplements
thereto, mortgages, deeds of trust and other documents, including releases of these items; which 1 may from
time to time deem necessary to perfect, preserve and protect Lender’s security interest in the Manufactured
Home, the Property and any other property sold with it. I acknowledge that at the time this Power'of - o
Attomey and my Security Instrument and any of the forms, certificates, assignments, designations, releases s
or other documentation are prepared the serial number of the manufactured housing unit may notbe:, . "
available or may be inaccurate. The manufactured heusing unit may be a factory order in the process of N
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bemg constructed. Immediately, upon Lender’s receipt of the serial number, [ understand and agree that

" thé above items may be completed and/or corrected by Lender to properly disclose all the applicable home
-'1dent1ﬁcat10ns including the serial number. I understand that I will be provided with a copy of any
corrected agreement

To mduce a:ny third party to act hereunder, I hereby agree that any third party receiving a duly executed
copy or facsimile of this instrument may act hereunder, and I for myself and for my heirs, executors, legal
representatives and assigns, hereby agree to indemnify and hold harmless any such third party from and
against any and all claims-that may arise against such third party by reason of such third party having relied
on the provisions of this instrument. [ have given this Limited Power of Attorney in connection with a
loan/financing to be given by Lender and to induce Lender to make the financing available. Tt is coupled
with an interest in the 'trarlsaetidn and is irrevocable. This Limited Power of Attorney shall not be affected
by my (our) subsequent incapacity, disability, or incompetence. I do further grant unto Lender full
authority and power'to-do and perform any and all acts necessary or incident to the execution of the powers
herein expressly granted as fully as I m1 t or could do if personally present.

STATE OF WA)

COUNTY OF Skagit} ss.: cOne Lom;.;\
On the 19th day of Noevember 2007,
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" pefore me the undersigned, a Notary Public in and for said State, personally appeared SUSAN DEE
" ASHENFELTER, KEVIN EDMUND ASHENFELTER, personally known to me or proved to me on the
“basis of sat1éfactory evidence to be the individual(s) whose name(s) is (are) subscribed to the within
: instrument and acknowledged to me that he/she¥Bey txecuted the same in hls@pacny(les) and

that by his/hegIfici Signature(s) on the instrument, the individual(s), or the person on behalf of which the
1nd1v1dua}(s) apted;-executed the instrument.

Notary Signatyre .

Patricia ‘E Welir

Notary Printed Name

Notary Public; State of UJQ..
Qualified in the County of

My commission expires: ¢ 3 l "O‘F
Official Seal: .

PATRICIA E. WEHR

OTARY PUBLIC
- ';lTATE OF WASHINGTON
COMMISSION EXPIRES
_ DECEMBER 1, 2008
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- Schiedule “A-1” 126358-PW
DESCRIPTION:.
The S.blitheast *%bf t-he Northwest Vs of Section 24, Township 35 North, Range 10 East, W.M.

TOGETHER WITH a non- exclus:ve casement for ingress and egress over, across and upon the following
described property. - '

That portion of the’ North 30 feet of the Northwest ¥4 of the Southwest ' of said Section 24, lying East of the
County road. R

ALSO, TOGETHER WITH a p'efmaﬁént assignable, non-exclusive easement, to construct, use and maintain
by all lawful means and for all lawful purposes a right of way 60 feet in width over and across the following

described lands:

Beginning at the Southeast corner of the Southwest V4 of the Northwest ' of Section 24, Township 35 North,
Range 10 East, W.M., which is the true pomt of beginning;

thence 85 feet West alonc the South lifie of sdid Southwest 4 of the Northwest %;

thence Northeasterly to a point on the East liné of said Southwest %4 of the Northwest U;

thence 85 feet South to the true point of beginnifig.”

Situate in the County of Skagit, State of Wash.ing_'to_n.
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