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R4E, W.M.

2007,

between JAMES E. ENGBERG and SUSAN L. ENGBERG, husband and wife.
GRANTORS, whose address is ’%20 r3oulh Burlington Blvd.. Burlington, WA 98233

LAND TITLE COMPANY, }RUbTFE whose address is 111 East Hopper Road, P.O.
Box 445, Burlington, Washington 98233 and

TENERIFE CHARITABLE REMAINDER TRUST. BENEFICIARY, whose address is
PO Box 907. Mount Vernon, WA 98273, :

WITNESSETH: Grantors hereby bargain. sell and cgﬁn'\;e}' to_fl‘_:rustce in Trust, with power
of sale, the following described real property Skagit County. Washington:

The South 5 of the following described Tract:

Beginning at the Southeast corner of the Southwest Y of the Southeast Y of

rods:

thence West 20 rods;
thence South 80 rods;
thence Last 20 rods 1o the true point of beginning.

EXCEPTING from said “South 47,

Section 14, Township 35 North, Range 4 Fast, W.M., runnmg, thcnce North 80

the County road along the Southlmethcreo[ :

Situated in the County of Skagit, Statc of Washington.

which real property is not used principally for agricultural or farming purposes, togcther : e
with all the tenements, hereditaments, and appurlenances now or hereafter thereunto
belonging or in any wise appertaining, and the rents, issues and profits thereof.
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" This deed is for the purpose of securing performance of each agreement of grantors
* hetein contained, and payment of the sum of Two Hundred Fighty-Five Thousand and
-~ NO/00 Dollars ($285.000.00), with interest, in accordance with separate agreement
" between the parties hercwith, payable to Beneficiary or order, and made b} Grantors, and

all rcnuwa]s modifications and extensions thereof, and also such further sums as may be
advanced or Joaned by Beneficiary to Grantors, or any of their successors or assigns,
together with interest thereon at such rate as shall be agreed upon.

To protect the Scc"uri'ty"of’ this Deed of Trust. Grantors covenant and agree:

1. To keep the propcrt} in éOOd condition and repair; to permit no waste thereof; to
complete any bulldmg structure or improvement being built or about to be built thereon;
to restore promptly-dny b_ulldmg,_ structure or improvement thercon which may be
damaged or destroyed; and to comply with all laws, ordinances, regulations, covenants,
conditions and restrictions affeé't_i:ﬁﬂ:--thc property.

To pay betore delmquem dll lawtul taxes and assessments upon the property; to keep
the property free and clear of all- other LhdI‘EeS liens or encumbrances impairing the
security of this Deed of Trust. -

3. To keep all buildings now or herealter erected on the property described herein
continuously insured against loss by ire or other hazards in an amount not less than the
total debt secured by this Deed of Trust. All pollue% shall be held by the Beneficiary,
and be in such companies as the Beneficiary may approve and have loss payable first to
the Beneficiary, as its interest may appear, and then to the Grantors. The amount
collected under any insurance policy may be applled upon any indebtedness hereby
sceured in such order as the Beneficiary shall determiné. Such application by the
Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of
Trust. In the event of foreclosure, all rights of the Grantors i in insurance policies then in
force shall pass to the purchaser at the foreclosure sale.

. To defend any action or proceeding purporting to affect the security hereof or the
rlghts or powers of Beneficiary or Trustee, and to pay all costs and ¢ prenses including
cost of title search and atlorney's fees in a reasonable amount, in any such'action or
proceeding, and in any suit brought by Beneficiary to foreclose this- Deed of Trust

5. To pay all costs, fees and expenses in connection with this Deed of Iruql mcludmﬂ
the expenses of the Trustee incurred in enforcing the obligation secured hereb\ and
Trustec's and attorney's fees actually incurred, as provided by statute.

6. Should Grantors [uil to pay when due any taxes, assessments, insurance pr(,mlums

liens, encumbrances or other charges against the property hereinabove described,

Beneficiary may pay the same, and the amount so paid, with interest at the rate set Forth o
in the note secured hereby, shall be added to and become a part of the debt secured in thl%
Deed of Trust.
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“IFISMUTUALLY AGREED THAT:

1. In the év gnt any portion of the property is taken or damaged in an eminent domain
proceedmg the entirc amount of the award or such portion as may be nccessary to fully
satis[y the obllgatton secured hereby, shall be paid to Beneficiary to be applied to said
Ob]lé,ﬂtl()n .

. By aucuptmﬂ payment of any sum sccured hereby afler its due date, Beneficiary does
not waive its right to require prompt payment when due of all other sums so secured or to
declare default for fa1]u16 10 so pay.

3. The Trustee shall"’retom"é‘} ci“ or any part of the property covered by this Deed of
Trust to the person entitled thereto on written request of the Grantors and the Beneficiary,
or upon satisfaction ol thc obh;:atl()n secured and written request {or reconveyance made
by the Beneficiary or the person entitled thereto.

4. Upon default by Grantors in the payment of any indebtedness secured hereby or in the
performance of any agreement contained herein. all sums secured hereby shall
immediately become due and payable at the option of the Beneficiary. In such event and
upon written request of Benceficiary, Trustee shall sell the trust property, in accordance
with the Deed of Trust Act of the State of Washington. at public auction to the highest
bidder. Any person except Trustce may bid at iru‘;tees sale. Trustee shall apply the
proceeds of the sale as follows: (1) to the expense of the sale. including a reasonable
Trustee's fee and attorney's fee; (2) to the obligation secured by this Deed of Trust; (3)
the surplus, if any, shall be distributed to the persons entitléd thereto.

5. Trustee shall deliver to the purchaser at the sale its deed. without warranty, which
shall convey to the purchaser the interest in the propeity which Grantors had or had the
power Lo convey at the time of his execution of this Deed of Trust, and such as he may
have acquired thercafter, Trustee's deed shall recite the facts showing, that the sale was
conducted in compliance with all the requirements of law and of this Deed of Trust,
which recital shall be prima facie evidence of such compliance and comlmlve evidence
thereof in favor of bona fide purchaser and encumbrances for val ue,

6. The power of sale conferred by this Deed of Trust and by the Dzed of Tr.us'l 'Act of the
State ol Washington is not an exclusive remedy; Beneficiary may cause: this Deed of
Trust to be foreclosed as a mortgage., '

7. Tn the event of the death, incapacity, disability or resignation of Trustee, anef iciary S
may appoint in writing a successor trustee, and upon the recording of such appomtmcnt T
in the mortgage records of the county in which this Deed of Trust is recorded, the =~
successor trustee shall be vested with all powers of the original trustee. The trustee is nol
obligated to notify any party hereto of pending sale under any other Deed of Trust or of
any action or proceeding in which Grantors, Trustee or Beneficiary shall be a party unless "
lumzommgmamgmmzmwgwomgmgmw
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T *"suéh action or proceeding is brought by the Trustee.

8 Th]b Deed of Trust applies to inures to, the benefit of, and is binding not only on the
£ pames hereto, but on their heirs, devisees, legatees, administrators, executors and assigns.
- Theterm Beneficiary shall mean the holder and owner of the note secured hereby.

whether or not named as Beneficiary herein.

JAMES

@wm; A

SUSAN'L. ENGBE R(I “

STATE OF WASHINGTON )
COUNTY OF SKAGIT )

On this day personally appearéd_'bpfore me JAMES E. ENGBERG and SUSAN L.
ENGBERG, to me known to be the individuals described in and who executed the within
and foregoing instrument, and acknowledged that they, signed the same as their free and
voluntary act and deed. for the uses and purposes therein mentioned.

GIVEN under my hand and ofticial seal this ,2{ . dayof ZE '{) VEA b e

2007. \\\‘\\\\“"1 #’
":"' ‘A\.\\mé . f’.’
- AL [}
Sns g, ”‘2%?&\"/,,
= %‘3* +0 4"?", "ga‘/;
Z = . L L
; - L ”E :: ’ R
298 A0 FZ
Ty B FeE NOTARY PU Cin and ior thu td’[e of sthm ton,
7 g
(R :,,M~og,_09‘ea.-r« = L
i ,O)r wmwmﬂos residing at L&A 7 /{(9/‘ 7y
5
MG . /- 70
My commission expires: ¢y L/J Z
Engberg/Tenerife/DOT(WlonesRoad) 4 2k0 Lt7c1 M %y1A131 gitBO ?
Skagit Coun

4 1:56PM

11/21/2007 Page 4 of )




