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LAND TITLE OF SKAGIT COUNTY
DEED OF TRUST
DATE: November 19, "'ig=d§ B
Reference # (if apphcable) Additional on page

Grantor{s}:
1. ANGEL, KIMBERLIE

Grantee(s) T
1. PEOPLES BANK ]
2. Land Title Co. of Skagi“: Counw, Trustee

Legal Descrrptlon LOT 1, BAKERVIEW WEST
: s Additional on page

Assessor's Tax Parcel ID#: 4719-00200-60:_1--@000 P113615

THIS DEED OF TRUST is dated November 19, 2007, among KIMBERLIE ANGEL, A5 HER
SEPARATE PROPERTY, WHOSE ADDRESS IS 2901 PAUL PLACE, MOUNT VERNON, WA
Q8273 {"Grantor”); PEOPLES BANK, whose mailing address is EAST MOUNT VERNON OFFICE,
PHONE: (360) 848-1833, 2601 EAST DlVlSlON" STREET, MOUNT VERNON, WA 98273
ireferred to below sometimes as "Lender” and sometlmes .as "Banefictary™}; and Land Title Co.
of Skagit County, whose mailing address is 111 E George Hopper Rd, Burlington, WA 98233
(referred to below as "Trustee"). .
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S DEED OF TRUST
" Loan No: 5715745-1 {Continued) Page 3

: 'rwrse use ar occupy the Property in any manner, with all laws, ordinances, and regulations, now of hereafter
£ oo effect, of ali governmental authorities applicable o the use or eccupancy of the Property. Grantor may contest
in good-fafth any such taw, ordinance, or regulation and withhold compliance during any proceeding, including
r."apprognate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
stle; oprmon Lender's interests in the Property are not jeopardized. Llender may require Grantar to post adequate
securrtv org suretv bond, reasonably satisfactary t¢ Lender, 1o protect Lender's interest.

Duty to Pmtect Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do alf other
acts,.in addition. 1 those acts set forth above in this section, which from the character and use of the Property are
reasonab!y necessary ta protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {(A] declare immediately due and payable all
sums secured bv “his Ddaed. of Trust or {B} increase the interest rate provided for in the Credit Agreement or other
document evrdeﬂcmg the 'hdebiedness and impose such other conditions as Lender deems appropriate, upon the sale or
tranafer, without Lendet’s. pnur written consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale ar transfer means the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, beneficral OF. equrtable whether voluntary or involuntary; whether by outright sale, deed, installiment sale
contract, land contract;y ‘eontract_for deed, leasehold interest with a term greater than three {3} years, lease-option
contract, or by salé, assrgnment or.transfer of any beneficial interest in or to any land trust holding title to the Real
Praperty, or by any other méthod-of conveyance of an interest in the Real Property. However, this aption shall nat he
exercised by Lender if such exercrse is prohibited by federal law or by Washington law.

TAXES AND LIENS. The fo!lowrng provrsmns relating to the taxes and liens on the Property are part of this Deed of
Trust;

Payment, Grantors shall pay when dué iand in ail events prior to delinguency) all taxes, special taxes, assessments,
charges (including water and sewer); fines and impositions levied against or an account of the Property, and shall
pay when due all claims far work doné omor far services rendered or material furnished 1o the Property. Grantor
shall maintain the Property free ot all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien oftaxes and.-assessments not due, except for the Existing (ndebtedness referred 1o
below, and except as otharwise pL vrded in this Deed of Trust.

Right to Contest. Grantor may wrthhold pa\,zmem: of any tax, assessment, or claim in connection with a good faith
dlspute over the obligation to pay. s& h:mg as‘tiender's interest in the Property is not jecpardized. f a lien arises or
is filed as a result of nanpayment, ‘Grantor shall within fifteen (15} days after the lien arises or, if a lien is filed,
within fifteen (15} days after Grantor has notice of the filing. secure the discharge af the lien, or if requested by
Lender, deposit with Lender cash or a sufficierit corperate surety bond or other security satisfactory 1o Lender inn an
amount sutficient to discharge the lien pl'us any cosis: and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the. lien, ~In-any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforr’:gment-égainst the Property. Grantar shall name Lender as an additional
abligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demaﬁd furnish to Lender satisfactory evidence of paymant of the taxes
ar assessments and shall authorize the approprrate governmentai official to deliver to Lender at any time a written
statement of the 1axes and assessments against the Property

Notice of Construction. Grantor shall notify Lender at least frfteen t1 5) days before any waork is commenced, any
services are furnished, or any materials are supplied to-the:Property,:if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, “services, or:materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory 1ok Lander that Grantor can and will pay the cost of such
improvemeants. .

PROPERTY DAMAGE INSURANCE. The following provisions relatrng w msurrng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shail procure and maintairr' p'o!icies of: fir'e insurance with standard extended
coverage endorsements on a replacement basis for the full rnsurable value cavaring all lmprovements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard martgagee
clause in favor of Lender, together with such other hazard and liabitity instirance as Lender may reasonably requira.
Policies shall be written in form, amounts, coverages and basfs reasonably acoeptabie to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon‘request of. Lender, will deliver to Lender
from time 1o time the policies or certificates of insurance in form satisfactary to Lender, including stipulations that
coveragas will not be cancelled or diminished without at least thirty (30)-days prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in.iavor oT verder will not be impaired
in any way by any act, omission or default of Grantor or any other person.” ~Should thé Real Property be located in
an area designated by the Director of the Federal Emergency Management Agency as-a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days aftey notice is given by
Lender that the Property is located in a special flood hazard area, for the maximdrm amount ‘of Grantor's credit line
and the full unpaid principal balance of any prior liens on the property securing the Ioan g to thesmaximum pelicy
limits set under the National Flood Insurance Program, or as otherwise required by Lender and to maintain such
insurance for the term of the loan.

Application of Proceeds. Grantar shall promptly notify Lender of any loss or darmage to, the F’ropertv Lender may
make proaf of loss if Grantor fails to do so within fifteen {15} days of the casualty. Whether ar ‘hot Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the progeeds to the reduction of the Indebtedness, payment of any lien affecting the Property, tr-the’ restoratmn
and repair of the Property. |f Lender eiects to apply the proceeds to restoration and repair/ Grantor shall- reparr or
replace the damaged of destroyed Improvemenis in a manner satisfactory to Lender. Lender shalt, ‘upon
satisfactory proaf af such expenditure, pay or reimburse Grantor from the proceeds for tha reascmab]e cest: of
repair or restaration if Grantor is not in default under this Deed of Trust. Any proteeds whrch have not been
disbursed within 180 days after their receipt and which Lender has not cammitted to the repair.o “restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then 1o, pay accrued""~-__
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. i Lender hcrlds s
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to ‘Grantdr as
Grantor's interests may appear. e :

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described: below i
in effect, compliance with the insurance provisions contained in the instrument avidencing such Existing
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent.
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If,any
proceads from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only 1o that portion of the proceeds not payable to the holder of the Existing Indebtedness.
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A DEED OF TRUST
“Loan No: 5715745-1 (Continued) Page 5

: securrt agreernent are a part of this Deed of Trust:

4 -'-"'Securlty Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
-constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
: as amended from time to time.

Securlty Interest Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender s security interest in the Personal Property. In addition to recording this Deed of Trust in the
real. propeity records, Lender may, at any time and without further authorization frem Grantor, file executed
counterparts, cepies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender fot all“expénses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, severpr detach the Personal Property fram the Property. Upon default, Grantor shall assemble any
Personal: Preperty not affixed to the Property in a manner and at a place reasanably convenient to Grantor and
Lender and make ‘it available to Lender within three (3} days after receipt of written demand from Lender to the
extent permitted by applrcab!e law.

Addresses. The. marlmg addresses of Grantor (debtor) and Lender (secured party} fram which information
concerning the securrty |ntereet granted by this Deed of Trust may be obtained (each as required by the Uniform
Cammercial Code} ‘are: as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEY IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to.Be made; éxecuted or delivered, to Lender of to Lender's designee, and when requested by
Lender, cause to be filed, regorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, cortinuation statements, instruments of further assurance, certificates. and
other documents as may, in the sole oprmon of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve. (1) Grantof's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2}  the: Irens and security interests created by this Deed of Trust on the Property,
whether now owned o1 hereafter goquired by Grantor. Unless prohibited by law or Lender agrees to the centrary in
weriting, Grantor shall reimburse Lender for all’ costs and expenses incurred in connection with the matters referred
to in this paragraph. = PR

At‘tomey-m -Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose. of making. executmg, delivering, filing, recording, and deing all
other things as may be necessary or destrahle, i Lender s sale opinion, to accomplish the matters referred to in
the preceding paragraph. : ’

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise
perfarms all the obligations imposed upan Grantor under this Deed of Trust, Lender shalt execute and deliver to Trusiee
a request for full reconveyance and shall execute “and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lender's security interest’in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be
described as the "person or persons legally entitled thereto”,.:andthé.recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such’ matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this‘Deed of Trust if any of the following happen: (A}l Grantor
commits fraud or makes a material misrepresentation at any’ trme irFcannection with the Credit Agreement. This can
include, for example, a false statement about Grantor's income, aseets, liabilities, or any other aspects of Grantor's
financial condition. {B) Grantor does not meet the repayment terms of ‘the-Credit Agreement. {C} Grantor's action ar
inaction adversely affects the collateral or Lender's rights in the coliateral. This:can include, for example, failure to
maintain required insurance, waste or destructive use of the dwalling; failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creaticn of:a senior fied on the dwelling without Lender's
permission, foreclosure by the holder of anather lien, or the use of funds ar the dwellmg for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this, Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedles

Election of Remedies. All of Lender's rights and remedies will be cumulatlve and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar,Lender from:using any other remedy. If
Lender decides to spend money or 1o perform any of Grantor's ohligations:under this Dead of Trust, after Grantor's
failure to da sq, that decision by Lender will not affect Lender’s right to declare Grantor m ‘default and 1o exercise
Lender's remedies. E

Accelerate Indebtedness. Lender shall have the right at its option to declare the__"ept‘ire Indebtedness immediately
due and payable. L A

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall ‘have the rig t.to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the-right'to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by appticable iaw

UCC Remedies. With respect to all or any part of the Personal Property, Lender shell have ell the rlghts and
remedies of a secured party under the Uniform Cammercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possessron of and menage the
Property and collect the Rents, including amounts past due and unpaid, and apply the nét prdcesds, .over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any terant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instrurpents’ recelved in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Paymefits by tenants
or other users ta Lender in respanse to Lender's demand shall satisfy the obligations for which the payments arg’
mada, whether or nat any proper grounds for the demand existed. Lender may exercise its rights"-.onder___this
subparagraph either in persen, by agent, or through a receiver. E

Appoint Receiver. Lender shall have the right to have a recaiver appointed 10 take possession of all or any pert )

the Property, with the pawer to protect and preserve the Property, to operate the Praperty preceding or pendmg'u

foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of*-

the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's -~

right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds. the
indebtedness by a substantial amount. Employment by Lender shall not disgualify a perscn from serving as a

W
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A DEED OF TRUST
" Lean No: 5715745-1 {Continued) Page 7

:.coij'rts'of SKAGIT County, State of Washington.

' No Wawer by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
~Unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Leéndef has given up that right. |f Lender does agree in writing to give up one of Lender's rights, that does not
fmean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
sthat if Lender: does consent to a request, that does not mean that Grantor will not have to get Lender's cansent
'agarn if the S|tuat|on happens again. Grantor further understands that just because Lender consents to one ar
more, of Grantor's requests, that does not mean Lender will be required to censent to any of Grantor's future
requests Grantor waives presentment, demand for payment, protest, and nctice af dishonor.

Severabllrty rf a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by rtse[f will not: mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce: the rest of the provisions of this Deed aof Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable

Successors and A35|gns Subject to any limitations stated in this Deed of Trust on transfer of Grantor’s interest,
this Deed of Trist.shall be b:ndmg upcn and inure to the benefit of the parties, their successors and assigns, |If
ownership of the Property becomes vested in a person ather than Granter, Lender, without natice te Grantor, may
deal with Granfor's susgessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing” Grantor from the abligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence Time is-of the essence in the performance of this Deed of Trust.

Waive Jury. All partles tc thrs Déed of Trust hereby waive the right to_an in any action, proceeding, or

counterclaim brought by any party agalnst any other party. ({Initial Her

Waiver of Homestead Exemptlon Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washlngton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shsll have the following meanings when used in this Deed of Trust:
Beneficiary. The word " Benefucrary" means PEOPLES BANK, and its succassors and assigns.

Borrower. The word "Borrower" means KHVIBEHLIE ANGEL and includes ail co-signers and co-makers signing the
Credit Agreement and all their successors and ass:gns

Credit Agreement. The words "Credit Agreement" mean the credit agreemant dated November 19, 2007, with
credit limit of $40,000.00 from Grantor 1o Lender, together with alt renewals of, extensions of,
modifications of, refinancings of, consqlrdetlons‘. af, -and substitutions for the promissory note or agresment.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust! mean this Deed of Trust among Grantor, Lender, and Trusiee, and
includes without limitation all assignment and. securlty interest provisions relating to the Personal Praoperty and
Rents. ;

Event of Default. The words "Event of Default mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust. )

Existing Indebtedness. The words "Existing Indebtedness mean the indebtedness described in the Existing Liens
provisicn of this Deed of Trust. ; :

Grantor. The word "Grantor" means KIMBERLIE ANGEL

Improvements. The word "lmproverments” means all exrstmg and futyre improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, rep]acements and other construction on the Real
Property. ;

Indebtedness. The word "Indebtedness” means all principal, ;finferest, an_d 'other amounts, costs and expenses
payable under the Credit Agreement or Related Documents; together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Credit Agfeament or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor's. oh’ligatjtins of ‘expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust,”together with interest on such amounts as
provided in this Deed of Trust. Specifically, without limitation, Indebtedness |ncludes all amounts that may be
indirectly secured by the Cross-Collateralization provision of this Deed of Trust. :

Lender. The word "Lender" means PEOPLES BANK, its successors and assigns:.: T_t;e words "successors or
assigns" maan any person or company that acquires any interest in the Credlt Agreemen’t

Personal Property. The waords "Personal Property” mean all equipment, frxtures, and other articles of personal
praperty now of hereafter owned by Grantor, and now or hereafter attached sor dftixed- 1o tﬁev Real Property;
together with all accessions, parts, and additions to, all replacements of, and al’ substgtutr' :'eru,any of such
property; and together with all issues and profits thereon and proceeds (lncludmg withowt L qn 5}1 insurance
proceeds and refunds of premiums) fram any sale or other dispasition of the Properw ‘ =

Property. The word "Property" means collectively the Real Property and the Personal Property

Real Property. The words "Real Property” mean the real property, interests and nghts,
Deed of Trust. ;

Related Documents. The words "Related Documents” mean all promissory notas, ofe 2 réémﬁnts, lean
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, cleq £ Fag Q}tgages and
alt other instruments, agreements and documents, whether now or hereafter existing, exscuted’ih GEhnection:with
the Indebtedness; provided, that the environmental indemnity agreements are not "Related E}ocuments and are
not secured by this Deed of Trust. :

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalt:es,
other benefits derived from the Property.

Trustee. The word "Trustee" means Land Title Co. of Skagit County, whose mailing address is 111 E. George K_:Z"
Hopper Rd, Burlington, WA 88233 and any substitute or successor trustees. :

pr'sﬁ"ts, s"hd=__

L T

Skag|t County Audftor
11/20/2007 Page 7 of

8 11:354M




wvse N 8 o8 a;:o;zgzﬁt
' Joupnv ﬁmnoa uﬁens

. ,mmmmwmmm i

Eb-dd EE8EQLF-HL Dd 10DV TUIDWRIMIZDIN D M - "-‘pw\.l_vilu wmylly Iy 200¢ "LB6L “Tu| ‘FUDONIOS MSuruy pukpey titeD BOODOLE'S T1eA CBupus DUd HISY

181
1Ag
:Alepappsusy R 31T |

. "18MJL 1O Paag 8yl Japun noA AQ pjay aou 1salaiul pue 231 ‘1Bl
8yl ‘030491 perive suosiad ayl 01 ‘Ajueliem 1noq1|M Aaauoosl 01 ‘NoA 01 Buimo swns (e jo JuswAed vodn ‘palsenbal
AQaisy s1e noA 1SNl JO pasQ siYl Aq paindes ssaupazqapul ||e ;o lapjoy pue igumo (efig) eyl s paubisispun ay)

aasni J_ ) 0]

JONVAIANODIYH Tlﬂ:l HOd 1S3N03Y

seJdxa UoISSIUWOoD Ay :'; Z:' m 0 3ie1g aY) A0} pue * olqnd Aiezon

1e Buipisay

! . ]

pauouuaw uraiay) sasadind pue sesn
841 10} ‘pasp PUe 108 AJBIUN|OA PUB 88)) 18y IO SIY SE 1SNJ] JO pasqg oy pauﬁas ‘ays-Jo ay ety paBipa|mouoe pue ‘ysny
40 pas(d syl poa1NIaxa qu pue Ul pagliosap |enpIAIpUl 9U) & 01 2JUapiAd AJowe;sues JOSISEqQ 8yl uc 8w 01 panoid Jo
W 0} UMDUY "ﬁp»v INYIFWIN paseadde Ajjeucsiad ‘ongng Aleloy peuﬁlsmpun aql 'aw 2J10}8q Aep Syl up

ORI 20

40 ALNNQCD

:IO Alvis

"SWHIL SLI 0L S33¥oY .
HOLNVYHD ANV ‘LSNYLl 40 Q330 SIHL 40 SNOQISIAOHd IH1 T1V AV3IH HNIAVH SIHATTMONIDVY HOLN_'VH_D" A

g sbeg (pe@nunuon) L-GYZSLLG (ON ueo]”
1sndl 40 d3aa




