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When Recorded Mail To: et AT
COUNTRYWIDE HOME LOANS, INC: e
1700 WEST LOOP SOUTH, SUITE200..~" ...
HQUSTON, TEXAS 77027 e

Assessor’s Property Tax Parcel or Account Npinbef_:fPl23095
Abbreviated Legal Description: LOT 85, EAGEE_MONT PHASE 1B, DIV. 4
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Doc ID # 00014003315207006
MIN 1000157-0007066265-1

MODIFICATION OF NOTE AND SECURITY INSTRUMENT

This Modification of Note and Security Instrument (the "Modification"), to be effective on JUNE 1, 2007, is
entered into by and among ANTHO R. URBAN and JULIE L. URBAN, HUSBAND AND WIFE
("Borrower™), COUNTR DE HOME LOANS, INC,, {"Lender™), and Mortgage Electronic Registration
Sgstems, Inc. {"Mortgagee"), and amends and supplements that certain promissory note, dated Y 14
2006, in the original principal amount of $414,400.00 ("Note"), secured by that certain Mortgage, Deed of
Trust, Security Deed or other security instrument of the same date, granted or assigned to Mortgage Electronic
Registration Systems, Inc., as mort}glagee of record (solely as nominee for Lender-and Lender’s successors and
assigns), Post” Office Box 2026, Flint, Michigan 48501-2026, and filed for record on - JULY 18, 2006, as
Document No. 200607180090, in the records of SKAGIT County, State of WASHINGTON {"Security
Instrument"), securing real pir%]iergjqescﬁbed as follows: T A

LOT 85, PLAT OF EAGLEMONT PHASE 1B, DIVISION NO. 4, ACCORDING TO THE PLAT |
THEREOF RECORDED AUGUST 8, 2005, UNDER AUDITOR’S FILE NO. 200508080162, -

Washington Modification of Note and Security Instrument {page 1._01; 3 paggs) i
GVE000D Y




- RECORDS OF SKAGIT COUNTY, WASHINGTON.
"SITUATED IN SKAGIT COUNTY, WASHINGTON.

Borrower agrees as follt)WS

1.

‘Washington Modification of Note and Security Instrument
GV80000

The terms of the Note and the Security Instrument, including any addenda and riders, are amended and
modified as indicated - in-the -attached Exhibit(s) to Modification of Note and Security Instrument. The
Construction Loan Note Addendum and the Deed of Trust, Mortgage Rider for Construction are hereby
null and void.

If construction is completed ona date before or after the effective date first shown above, Lender may at
its option extend or shorten the maturity date shown in this Modification to make the remaining loan term
equal (o the permanent financing penod of the Note. If Lender opts to change the maturity date, Lender
will give notice to Borrower of the new maturity date. Borrower hereby consents to the foregomg and no
further consent from Borrower is required.” .

If on the effective date first shown above the total outstandmg principal balance is less than the principal

balance shown in this Modification, Lender may at its option re-amortize the outstanding prineipal balance
and reduce Borrower’s monthly payment.-If Lender opts to re-amortize the outstanding principal balance,

Lender will give notice to Borrower of thenew monthly payment. Borrower hereby consents to the
foregoing and no further consent from Borrower is requtred

Nothing in this Modification will invalidate, unpalr or release any term or condition in the Note or the
Security Instrument. The Note and the Securlty Instrument -will continue in full force and effect, Any
term or condition in the Note or the Security Instrument not modified in this Modification has the same
force and effect as any term which is modified in this Modifieation. . Borrower ratifies and confirms the
terms and conditions of the Note and the Security Instrument, and covenants and agrees to perform and
comply with the terms and conditions, as modified in this Modtﬁcanon

Nothing in this Medification will be understood or construed as a substttuuon transference or novation of
the existing debt.

Lender reserves all rights it has against all parties, including but not lirnited- 'to all parties secondarily
liable. C

This Modification is binding upon and inmures to the benefit of the heus executors .administrators,
representatives, or successors and assigns of the respective parties. ;

All capitalized terms not defined in this Modification have the same meaning as in the Note or the Secunty
Instrument. :
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'_ Thls Modification has been executed by the parties below, effective the date first above written.

C"-’( It l’Hﬁ?Lﬁ\\ (Seal)

ANIH (Seal)
0 “Bortower ~Borrower
(Seal) (Scal)
“Botrower -Borrower

Witnesses: -

[Space Below This Line For Agknowledgment]
STATE oF U rvd oM , %(Lc ’\ : . COUNTY ss:

i_, E?;egomg 1nstrument was_ acknowledged bcfpre- frle this ﬂa“\m day of
, 2000 1 , by ANTH()NY'R;._'I}RBAN'H'I__Id JULIE L. URBAN .

My Commission Expires: %V‘Q\"

Notary, Public
\\\““”””H . - .
‘\\ %‘ \AJ . ’_:'C,ozﬁg, rl%\‘h A \5

feapy st

Washington Modification of Note and Security Instrument (page 3 0f3 j:;;agésj_. :
GV80000 ).
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URBAN
Loan Number 140033152
MIN 1000157-0007066265-1

'EXHIBIT f‘r-o MODIFICATION OF NOTE AND SECURITY INSTRUMENT

JUNE 1, 2007- F MOUNT VERNON , WASHINGTON
[Date] [City] [State]
1310 OLYMPI_C'LN MOUNT VERNON, WASHINGTON 98274
: _ __ [Property Address]

1. BORROWER’S.P&OWSE TO PAY

In return for a‘loan that I have received, I promise to pay U.S. $ 414,400.00 (this amount
is called “Principal®), plus mterest, to the order of the Lender. The Lender is COUNTRYWIDE HOME
LOANS, INC. -

I will make all payments under this Notc_in the form of cash, check or money order.

I understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by
transfer and who is entitled to receive’ payments under this Note is called the “Note Holder.”
2. INTEREST

Interest will be charged on unpald prmc1pal tmtil the full amount of Principal has been paid. I will pay
interest at a yearly rate of  6,1250 %™

The interest rate required by this Secnon 2 is the rate 1 will pay both before and after any default
described in Section 6(B) of this Note. T
3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by makmg a paymcnt every:month,

I will make my monthly payment onthe 1ST  day of éach month beginning on JULY 1, 2007
I will make these payments every month until T have paid all of the: principal and interest and any other charges
described below that I may owe under this Note. Each monthly payment will be applied as of its scheduled due
date and will be applied to interest before Principal. If, on JUNE 1, 2022 , I still owe amounts under
this Note, I will pay those amounts in full on that date, which is called the “Maturity Date.”

I will make my monthly payments at POST OFFICE BQX 660694, DALLAS, TEXAS 75266-0694

or at a different place if required by the Note Holder.

(B) Amount of Monthly Payments

My monthly payment will be in the amount of U.S. §  3,524.99
4. BORROWER'’S RIGHT TO PREPAY

I have the right to make payments of Principal at any time before they are due. A payment of Principal
only is known as a "Prepayment.” When I make a Prepayment, [ will tell the Note Holder in writing that I am
doing so. I may not designate a payment as a Prepayment if I have not made* all the monthly payments due
under this Note.

1 may make a full Prepayment or partial Prepayments without paying a Prepaymem charge ‘The Note
Holder will use my Prepayments to reduce the amount of Principal that I owe under this Note, However the
Note Holder may apply my Prepayment to the accrued and unpaid interest on the Prepaymerit. amount ‘before
applying my Prepayment to reduce the Principal amount of this Note. If I make a partial Prepayment -there
will be no changes in the due date or in the amount of my monthly payment unless the Note Holder agrees in
writing 1o those changes. : :

MULTISTATE FIXED RATE NOTE-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3204 1/01

GV1363.HP (vage I of 3 pag-"
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s, LOAN CHARGES

" “If alaw, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the

= illtei'est--'ono'ther loan charges collected or to be collected in connection with this loan exceed the permitted limits,

then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any'sums already collected from me which exceeded permitted limits will be refunded to me. The
Note Holder may choose to make this refund by reducing the Principal I owe under this Note or by making a
direct payment to me. If a refund reduces Principal, the reduction will be treated as a partial Prepayment.
6. BORROWER’S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of FIFTEEN

calendardays after the date it is due, I will pay a late charge to the Note Holder. The amount of the

charge willbe  5.0.- " . % of my overdue payment of principal and interest. I will pay this late charge
promptly but only once o eaeh late payment.

(B) Default

If I do not pay the full amount of each monthly payment on the date it is due, I will be in default.

(C) Notice of Default” -

If I am in default, the Note Holder may send me a written notice telling me that if I do not pay the
overdue amount by a certain’ date, the ‘Note Holder may require me to pay immediately the full amount of
Principal which has not been paid ‘and all the-interest that I owe on that amount. That date must be at least 30
days after the date on which the notice-is mailed to me or delivered by other means.

(D) No Waiver By Note Holder '

Even if, at a time when | am in default the Note Helder does not require me to pay immediately in full as
described above, the Note Holder will still have the right to do so if I am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me to pay mminediately in full as described above, the Note Holder will
have the right to be paid back by me for all of its costs and expenses in enforcing this Note to the extent not
prohibited by applicable law. Those expenses mclude for example reasonable attorneys’ fees.

7. GIVING OF NOTICES

Unless applicable law requires a different method, any notxce that must be given to me under this Note
will be given by delivering it or by mailing it by first class mail t_o me at the Property Address above or at a
different address if T give the Note Holder a notice of my different address.

Any notice that must be given to the Note Holder tnder this Note will be given by delivering it or by
mailing it by first class mail to the Note Holder at the address stated in Sectlon 3(A) above or at a different
address if I am given a notice of that different address. :

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the
promises made in this Note, including the promise to pay the full amount oweéd. Any person who is a guarantor,
surety or endorser of this Note is also obligated to do these things. Any person who takes over these obligations,
including the obhgatlons of a guarantor, surety or endorser of this Note,.is also obligated to keep all of the
promises made in this Note. The Note Holder may enforce its rights under this Note against each person
individually or against all of us together. This means that any one of us may be requ1red 1o pay all of the amounts
owed under this Note. Lo e
9. WAIVERS

I and any other person who has obligations under this Note waive the nghts of Presentment and Notice of
Dishonor, “Presentment” means the right to require the Note Holder to demand payment of amounts due. “Notice of
Dishonor” means the right to require the Note Holder to give notice to other persons that amotints due have not been
paid. .
10. UNIFORM SECURED NOTE '

This Note is a nniform instryment with limited variations in some jurisdictions. In addlthI'l to the B
protections given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™), dated the same date as this Note, protects the Note Holder from possible losses which might résulf -
if I do not keep the promises which I make in this Note. That Security Instrument describes how and under what” _

MULTISTATE FIXED RATE NOTE Single Family-Fannie Mae/Fred”" == == mm= = mrmwme e amn g
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‘conditions I may be required to make immediate payment in full of all amounts I owe under this Note. Some of
thosc conditions are described as follows:
#° 4  #7 " Ifall or any part of the Property or any Interest in the Property is sold or transferred (or
"_~if Borrower is not a natural person and a beneficial interest in Borrower is sold or ransferred)
. withiout Lender’s prior written consent, Lender may require immediate payment in full of all
‘sums secured by this Security Instrument. However, this option shall not be exercised by
*. ‘Lenderif such exercise is prohibited by Applicable Law.

. .If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall ‘provide a period of not less than 30 days from the date the notice is given in
accotdance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any rcmedaes permitted by this Security Instrument without further notice or
demand o’ Borrowcr

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

[Sign Original Onlyf
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