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Subordination Agreement

NOTICE: THIS SUBdRDiNATl‘ON AGREEMENT RESULTS IN YOUR SECURITY INTEREST N THE PROPERTY BECOMING

SUBJECT TO AND OF LOWER PRJORIT}‘ THAN THE LIEN OF SOME OTHER OR LATER SECURITY [NSTRUMENT,
The undersigned subordinator and owner é’g'regs as follows:
1. Property. . Investorsy LLE -
and halder of a mortgage dated .4

SRR UTPTPOUOPTRIORPPRPOR | -3 (<3 o ¢ =16 2 hereinés_"subord'inator”,js the owner
.. whichisrecorded  Under auditcr's file no

200404210016 -records of LS Kagl ... County,

2 ehunmit o Bank o e, N réferred to herein as “lender” is the owner and holder
of a mortgage dated ....L.1= 22200 ~exécuted by Premiex. . Lan ...Dﬁ.‘.l@....@Pm@HFA._.......E(whicléi?rrecordﬁ_d in
volume ..o ceeennn 0f MoTtgages, page ..., 50 ander auditor 'a file N o711 060082 .. ,recordsof . 25291
County {which is to be recorded concurrenitly herewith].

3. Prem;erLandDevelopment;Inc' cvemnronnnn Peferred to herein as “owner”, is the owner of all

the real property described in the mortgage identifigd above in ‘Paraé-ra{ph 2.

4. Inconsideration of benefits to “subordinator” from “owner”, réceipt and sufficiency of wiich is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and'all agreements in connection therewith, the “subordinator” does hereby uncondl
tionally subordinate the lien of his mortgage identified i Paragraph 1 above to the lien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges madé oraccruing there under, including any extension or renewal thereof.

5. "Subordinator” acknowiedges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender’s”
mortgage, nole and agreements relating thereto, consents o and approvessame, and recognizes that “lender” has no obligation to
"subordinator” to advance any funds under its mortgage o see to the application of “lenders” mortgage funds, and any application
or use of such funds for purposes other than those provided for ipsuch morigage, note or agreements shall not defeat the
subordination herein made in whole o5 in part. _

6. Itis understood by the parties hereto that “lender” would not make the loan‘secured by the mortgage in Paragraph 2 without
this agreement. T .

7. This agreement shall be the whole and only agreement between ttie parties hereto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge o the mortgage in favor of “lender” above referred to and shail
supercede and cancel any prior agreements as to such, or any, subordination Includifig, but not limited to, these provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordination of the len or charge thereof to a mortgage or
mortgages to be thereafter executed. L Do

8. The heirs, administrators, assigns and sizccessors in interest of the “subordinabor” shall.be bound by this agreement, Where the work
"m;rtgage’;iappears herein it shall be considered as “deed of trust”, and gender and'nughber of pronouns considered to conform to
undersigned. [P P

Executed this .....2N0d... . dayof November 2007

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT I RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION

EMENT, THE PARTIES ULT WITH THEIR ATTORNEYS WITH RESPECT THERETO. .

[}

AW

STATE OF WASHINGTON STATE OF WASHINGTON }
3 55

COUNTY QF. 4 A

On this......{)..... dayof..}. DO. mgo_remgé}thp Lii;dg_rsi_gned, a
Notary Public in and for th

State, oéi\la&"m ton,
\ sworn, personally appeared h\?; X A
escfbed in and who e Y‘m&{jm ek :
andacknow]-  tome known to e the ... T . President and...:
; M respectively of L. M%Ls\\t\h)% . _
a ged the sai

rpofa_tion that:
d, for the uses and purposes executed the foregoing instrumeént, and ac dunstrivmentto *

be the free and voluntary act and deed of said corporation, for the uses and .
purposes therein mentioned, and on oath stated that ,...iw.. o0 0 7
authorized to execute the said instrument and that the seal affixed-is the'

and officialysgal this corporate seal of said corporation.
KOG e oA g comporieses g
& s above written.
. i in wod for the St shington A o i B
’ Notary Pub
ey r.ling‘gngzr. lhg}\ 2 4 9 y

2 - residing at ... RN A
¥ appoinimedt expires; ... L T My appointmentexpires

therein mentioned.
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