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DEED OF TRUST

DATE: November 2, '2’6__07’1

Reference # (if apphcable) Additional on page
Grantor{s): ‘ ke

1. VENTIMIGLIA VINCENT F

2. VENTIMIGLIA, JL_JNE S

Grantee(s)
1. PEQPLES BANK '
2. Land Title Co. of Skaglt Countyr Trustee

Legal Description: Lots 1, 2 & Ptn 3 BI|< ‘1401 Northern Pacific Add.
. S Additional on page

Assessor's Tax Parcel ID#: 3809—401}91"040400 P116203

THIS DEED OF TRUST is dated November 2, 2007, among VINCENT F VENTIMIGLIA and JUNE
S VENTIMIGLIA, HUSBAND AND WIFE, WHOSE ADDRESS IS 3904 OAKES AVENUE,
ANACORTES, WA 98221 ("Grantor"); PEOPLES BANK, whose mailing address is ANACORTES
OFFICE, PHONE: (360) 588-0153, 911 11th STREET, /ANACORTES, WA 98221 (referred to
below sometimes as "Lender” and sometimes és"'Béneficiary") and Land Title Co. of Skagit
County, whose mailing address is 111 E. George Hopper Rd, Burlmgton WA 98233 {(referred
to below as "Trustee"). . :
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DEED OF TRUST

" Loan:No: 5715626-1 (Continued) Page 3

a7 Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause

J /~“compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or

" otherwise use or occupy the Property in any manner, with all laws, erdinances, and regulations, now or hereafter

“ingtfect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest

in goad faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including

;appropriate: appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's

:sole opinion, 1ender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
:séc;urityﬂo'r a‘surety bond, reascnably satisfactory to Lender, to protect Lender's interest.

Duty 'tb_'__Prote_at".‘_‘_ Grantor agrees neither 1o abandon or leave unattended the Property. Grantor shall do all other
acts,’in addition to those acts set forth above in this section, which from the character and use of the Property are
reasonabl-y necessaryto protect and preserve the Property.

DUE ON SALE~ CONSENT BY LENDER. Lender may, at Lender's option, {A} declare immediately due and payable all
sums secured by this'Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
document evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prigr written consent, of all or any part of the Real Praperty, or any interest in the Real
Property. A "sale ot transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, bengficial or eguitable; whether voluntary or involuntary; whether by outright sale, deed, instaliment sale
contract, land contract, coniractfor deed, leasehold interest with a term greater than three (3} years, lease-option
contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
Praperty, or by any other method of canveyance of an interest in the Real Property. However, this eption shall not be
exercised by Lender if sugh exérgise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisiens relating 1o the taxes and liens on the Property are part of this Deed of
Trust: . ;

Payment. Grantor shall pay'when dug (and, in all events prior to delinquency) all taxes, special taxes, assessments,
charges {including water and“sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work dorie on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of.all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes-and assessments not due, except for the Existing Indebtedness referrad to
below, and except as otherwise 'prbvi_ded-ir"\ this Deed of Trust.

Right to Contest. Grantor may withhold ‘bayrhent of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long-as |__.~'énder's_ interest in the Property is not jecpardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or. if a lien is filed,
within fifteen (15) days after Grantor has notice.of the filing, secure the discharge of the lien, or if requested by
Lender, depasit with Lender cash or a sufficieni-corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus afny costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclasure or sale under the lien In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additionat
ohligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Fander satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver 10 Lender at any time a written

statement of the taxes and assessments against the Propér_t_y'."

Notice of Construction. Grantor shall notify Lender at least fifteen [15) days before any work is commenced, any
services are furnished, ar any materials are supplied to. the Propérty, if any mechanic's lien, materialmen’s lien, or
ather lien could be asserted on account of the wark, services, or'materiats. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender-that Grantor can and will pay the cost of such
improvements. g

PROPERTY DAMAGE INSURANCE. The fallowing provisions relating 16 insuring the Property are a part of this Deed of
Trust. Pl L

Maintenance of Insurance. Grantor shall procure and maintainpolicies’ of-fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable valug sovering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance, clause;.afid with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as‘.énder may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company ot companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfagtory. to Lender; including stipulations that
coverages will not be cancelled or diminished without at least thirty {30} days prior written notice to Lender. Each
insurance policy also shall include an endarsement praviding that coverage in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other person. Should the Real Property be located in
an area designated by the Director of the Federal Emergency Management Agency as a spécial flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after motice is given by
Lender that the Property is located in a special flood hazard area, for the maximum ‘amiount of @rantor's credit line
and the full unpaid principal balance of any prior liens on the property securing the lean, up to the maximum policy
fimits sat undar the National Flood insurance Program, or as otnerwise required by Lender, and to maintain such
insurance for the term of the loan. I

Application of Proceeds. Grantor shalt promptly notify Lender of any loss or damage to"the’ Propérty.~ Lender may
make proof of loss if Grantor fails to da so within fifteen {15} days of the casualty. Whether or mot Lender's
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propetty, or the:restoration
and repair of the Property. [f Lender elects to apply the proceeds to restoration and repair, Grantor-ghall répair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender~shall, 'ui’:‘:pn
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reascnable:cost of
repair of restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have nst beer.
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration’of .
the Property shail be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued.’
interest, and the remainder, if any, shall be dpplied to the principal balance of the Indebtedness. Cf Eender holds

any proceeds after payment in full of the Indebtadness, such proceeds shall be paid without interest to --Gr_anio[f as o

Grantor's interests may appear.

Compliance with Existing Indebtedness. During the periad in which any Existing Indebtedness described below is.*
in effect, compliance with the insurance provisions contained in the instrument evidencing such Existing
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent

campliance with the terms of this Deed of Trust would constitute a duplication of insurance reguirement. f any .

ARTWRR

200711070
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S DEED OF TRUST
.En'alj'_le\lo: 5715626-1 {Continued) Page 5

e SECURITY AGREEMENT; FINANCING STATEMENTS. The following prowvisions relating to this Deed of Trust as a
__gqg;.uri_ty--a’greement are a part of this Deed of Trust:

v*S'e;ur.i'ﬁr'”Ag__r_eement. This instrument shall constitute a Security Agreement to the extent any of the Property
gonstitites Tixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
.as:amended from time to time.

:Security Interest. Upon request by Lender, Grantor shali take whatever action is requested by Lender to perfect
'and continue’ Le[_lder's security interest in the Personal Property. In addition to recording this Deed of Trust in the
re,al"'prdpﬁerty _ré.co.rds, Lender may, at any time and without further authorization from Grantor, file executed
colmterparts;” copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for“all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove;” sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal -Property nof affixed to the Property in @ manner and at a place reasonably convenient to Grantar and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
extent parmitted by-applicable law.

Addresses. Thé mailing".addresses of Grantor (debtar} and Lender {secured party} from which information
concerning tha security.interést granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) areas' statéd on the first page of this Peed of Trust,

FURTHER ASSURANCES; ATfQRNE‘\’-iN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of-this’ Deed-of Trust:

Further Assurances. At any time; and. from time to time, upon request of Lender, Grantar will make, execute and
deliver, ar will cause to be'made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause t be filed; recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages. deeds of trust, security deeds, security
agreements, financing statements, continuation statements. instruments of further assurance, certificates, and
other documents as may, iri.the Sole ppinich of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1} ..‘Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and ({2} _theiens and security interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lendei for all Gogts and expenses incurred in connection with the matters referred
to in this paragraph. e, :

Attorney-in-Fact. f Grantor fails to do any of‘the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantar and at Granter's expense. For such purpases, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the.purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in’ Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise
performs all the obligations imposed upon Grantor under this Dead of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute ‘and deliver ta-Grantor suitable statements of termination of any
financing statement on file evidencing Lender's security interést..in. the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicable, jaw. The grantee in any reconveyance may be
described as the "person or persons legally entitled thereta®, and thé: recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any stchimatters or facts.

EVENTS OF DEFAULT. Grantar will be in default under this Deed of Trust if any of the following happen: {A) Grantor
commits fraud of makes a material misrepresentation at any time in-Connéction with the Credit Agreement. This can
include, for example, a false statement about Grantor's income, “assets, -liabilities, or any other aspects of Grantor's
financial condition. {B} Grantor does not meet the repayment terms:of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Lender's rights in the collateral. This can include, for example, failure to
maintain required insurance, waste or destructive use of the dwelling, failure to-pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of, & seniof lién on the dwelling without Lender's
permission, foreclosure by the halder of another lien, or the use of funds or the dwelling. for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed-of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies: : °

Election of Remedies. All of Lender's rights and remedies will be camulative and may be exercised alone or
together. An election by Lender to choase any one remedy will not bak Lender from using any other remedy. If
Lender decides to spend money or ta perform any of Grantor’s obligations undér. this Deed'of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to dectars”Grantor in default and to exercise

Lendar's remadies.

Accelerate Indebtedness. Lendsr shall have the right at its option to declare the entire Indébﬁedness immediately
due and payable. w

Foreclosure. With respect to all or any part of the Real Property, the Trustee sHa__l_I:' h_ave'the""i'ight to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right 16 foreciose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applical;“lp'lgw_',-'-' o

UCC Remedies. With respect to all or any part of the Personal Property, Lender shail __hévé,_-alf”the'r_ights and
remedies of a secured party under the Uniform Commercial Code. R

Collect Rents. Lender shall have the right, without notice to Grantor to take possessich of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net’ praceeds, _o,vér‘ and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require-any’ tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents ‘are-collected by
Lender. then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instriments redeived in

payment thereof in the name of Grantor and to negoetiate the same and collect the proceeds. Payments by tenants:
or other users to Lender in response to Lender's demand shail satisfy the obligations for which the payments<are |
made, whether or not any proper giounds for the demand existed. Lender may exercise its rights:undet thiss

subparagraph either in parson, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessicn of all or any part 6f .+

the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending

foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of:"

the receivership, against the Indebtedness. The receiver may serve withaut bond if permitted by taw, Lenhder's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds’ the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

IAURIWRRmn

20071107007
Skagit County Auditor
11/7/2007 Page 5 of 811:41AM




WVH?’-'_!:-L; Y
Fl. - aﬁe |
d zoozx
10)ipny A;unoa 3!52)1 4“- L

imfmﬂm i

: ; -uo1BuIysep) JO 8IS O} Ul JapuaT AQ padesde Useq sey 1SNy Jo pesq syl
sumsu\md ME| J0 s39[3u00 51 03 preBal Inoynm uoiBuiysepn Jo alels eyl Jo sme| 3yl ‘me| [eispey Aq psidwasid
..:‘;cu ;ua;xa ‘oYt 01 ‘pue 4opue] o) ajqed)idde me Jesape) Aq peulenoB eq M 3sniy Jo pesq syl “me] Buwenon

ST ‘lapuen jo
1uasucio usikMm Byl Inoyum “Auoeded Aue ul JepuaT Jo Weuaq Byl 10} 10 Aq pjay awi Aue le Aladolg syl Ui gleise
-km 159191m Jaq),o Aue ylm 1sni] Jo peeq SIy) Aq pelesls olelsd 10 1sedeul oyl Jo Jebiaw cu og yeys giayy “Jebiep

“1SM1{ 0 PO8(] SNy} J0 Suoisiacud A1 suysp 10 19adis)u] D1 pasn
eq 01 1ou ele pue Aluo sesodind 8ouBIUBAUDD 10} 318 3SNI| JO peaq siy Ul sBuipeay uonded sBuipeay uondes

T B IVETIVV TN
10 aﬁueqa sq1 Aq pa;eﬁuqo io punaq 29 [jim Baaoym Ag psubis aq 3snw pue Bupum Ul 8Q 1SNW 1SNs] Jo peeq siul
G} WBLIpUBLLIE IO aﬁueq:;u Aue 'sanop)e aq 0] "ISNIL JO pasQ SIyl AQ peiaa0d sialew oy) Buluiesuod JepuaT yim
Wwawaaibe amua $J0JUBJD SI 81UBWINIOQ Peleldy YL Ul PUB ISNJL JO PIIQ SILE U USTILM SI 1EUA “SlUDiupUsLLY

'k ,_.ISI'N_L ;O pBBQ 81U Jo 1ed e sue suoisiaold snosuejaasiu Buimolcl syl “‘SNOISIADHYL SNO3INYT1IDSIN

*13pUET WO} 29130U 8yl JO sJaYlD Byl ||a3 01 Aljgisucdsal s 101ueIn 99
flim 1 "siolueds) [je o uam& 8OROU BQ 01 pAWSAp N Jomwels AU op 1apua] Ag uamb 900U Aue ‘IDIUBIS SUC UBL) SJOW
8 alall 1 ‘1suuew Joayloue ulusaB ag 01 me| AQ pamoje Jo painbes asiou 1o 1Wdaoxa pue 'me| 2qeadde o) 1o9iqng
"SSBJPPE USLND SJ01UBID: )0 SalUR B 1B pawuojul Japudl desy ol sessbe Jojueln ‘sasodind 8010U Jo4  'ssauppe
s,uosied ey} sbuelyp-0} $1 aonod auy o esodind eyl jeyy BuiAyoeds ‘sucsied 10 uosied JBYIO BUL O 830U LANIM
[ewo) Buiath AQ 18nu) JO Pa3(E SH1 1SpuUn $a%110U 10y ssaippe Jay 1o sy abueyd Aew uosied Auy (1SN 4O paaq SIYE
j0 BuuiBaq eyl Jeau UMOYS $E ‘SSAIPPE §,JopusT Ol JUSS 8q (|eys 1SnJ] O pasqg SIYl JBA0 AMIOLd Sey Yawym uel Aue
4O 18PIOY By} WOL) BINSCJOB10} 49°592130U jo seidad |1y 'ISNJL JO paaq SiL Jo BuiuuiBeq Byl Jesu UMOYS SOSSBIppE ByE
01 paioetp ‘pledaid afieispd 11T paJalslﬁaJ 10 paljiles ‘sse(n 184y se ‘|lew Salels payun eyl vl paksodep uaym ‘pajew
‘4o “1sunos yBiuisac pazwﬁoosu Aueuoueu B yum peusodap usym ‘{me| Aq paanbal asimiauglo ssoun) 8|iwisoes|al
AQ pamanss A||eN1de usym ‘palaillep Ajlenioe usym 9ARDe}e g [jeys pue ‘Bulum u usAlb aq feys ajes jo sonou
Aue pue jnejep J0 adnou Aug uonelwd) Anoynam Bulpnioul ‘1sni) o pesq syl Japun uaalf aq o1 pannbel svn0u Aue
‘Jauuew Jayloue u) usalb aq 0'1_ .-‘.ae| Aq pé-.vi‘o 40 pasnbal adilou Joy 1deaxa pue ‘me} aigesidde o3 1o8lqng "SIDILON

S UOINUISYNS 10; suoisiaoud JAYl0 jje Jo uoIsnoxa
ayl 01 waach {|eys saisnay 4o uonnmsqns Jo; aunpasoud siy| “me| ajqeaidde Ag pue 1snuy o paacy syl Ul 891sna|
8yl ucdn pauajuod $IIINP PUR “Jamod:- el ayl ([€ 01 paadoans (eys ‘Aliadoid 9yl {0 FTURABAUGY INOUNM '881SNIL
JOSSE00NS BY|  ISSJSIU] Ul $406§2900NS 81 10 JBpUET:AQ pablipajmoude pue psinoexe aq [|Bys JUBWINASU Bl pue
'9915M] JOSSADONS By} JO S88ippe pue’ aLueu ay) pue ‘paploded §| 1sn1] 1O peeq SIYl Aleym JSQUINN S| §,JoHpNY
ay3 10 obed pue %00g syl ‘Iolueln pue: ‘aoIsni| ‘Japuaj |leuiblio syl j0 seweu eyl ‘me| e1eis Aq paiinbal siayjew
1810 |[e 43 uopPE Ul ‘WEIOY ||2YS TUBWNISUL AL ‘uolBulyseps Jo Blelg ‘Alnoy) UBeys jo 19pI0Da) BUL 4O BIIL0
ayl ul paplodal pug sapuai Aq pabBipajmauyoe.ple "pamoavéa uswinisul Ue AQ 1snJ] J0 psa sl Jepun paluiodde
8318nJ] Aue 01 281Sni) 10ss82ons e Julodde su.ln 01 auuu woly Aew ‘uondo §1epus 1B 19puaT '@alsni] 10SS63ONG

3 ME| ajqesidde Aq paptaosd usxa N} Bl 01 PUB UM 82UEPIDIOE
Ul 9SBD Jaylse Ul ‘einsoe|a2u04 |2iolpnf AG 9soj0a1p) OFiyBu By} BABY |iiAr JBPUST PUB ‘S[ES PUE 32110U Ag 95019810}
0} W6u ayi saey eys esisni] eyl ‘AlMsdolg ayifo-lied AUB JO (2 ol loadses yHm ‘anoqe YLOf 348 Seipawial pue
s1uBu ayy o1 uonippe u| “me| eyqesdde sepun e)sfy) 10y peunbal sucnesylenb (B leaw |eys amsni)  ‘edysnu)

‘aa1snd] Aq ubnoug él é"ulpaaoo.ld Jo ook eyl ssejun 10 ‘me) aqes)dde AQ palinbel
ssejun ‘Aued e 8q eys 831SNuJ 10 “I8pue IOIUBID) YDA Ul ﬁmpaanoad Jo uonde Aue jo J0 ‘udl| Jo paap 1sng
18y10 Aue Japun sfes Bupued e Jo Aled Jsyo Aue Ajnou o pa1 Bl]qa &4 10u Jeys aaisn)) *Apyon o3 suonebyagp

"1SM1] 40 paaq siyl JapUN 19pUST JO 1S90IU| BU) IO JSNI L0 Péag) s:q1 ﬁuuaa;;e Jawsalibe JaY10 10 uenEUIPIDYNS
Aue ur wiol {9) pue ‘Aledosd leay Syl uo UOKOLISAI Aue: Biesio 9 1u9wesee Aue Bunuesb ul uol (g} oygnd
ay3 01 slyBu Jayio 1o s1aeas Jo uonesipep syl Buipnioul "Aledosd jeoy eyl so 191d 10 dew e Buyy pue Buisedaad
ur wof {B) a0uern pue JapusT Jo 1sanbas ualluum 8y uodn Auadmd a4} 0y-Ioedsas yum suonoe Buiamolo) syl axyel
01 Jamad Byl aARY [[BYS S818NJ] ‘me| JO I91lEW € Se Buisiie 9e8lsfi] jo sidmod. j|g- 01 UCILIppE U| '38)$Ni] JO S1emod

:38n1) 30 paag suj; J0 Jed ase {SUONANISU| §,tepusT O3 Juensind)
a9)sny jo suonebiqo pue siamod ayl 01 Bunejer suoisiacid Bumo“o; eyl gglsnul 40 SNOILYDIMG0 ANY SHIMOd

"UONDBS Sy U Lj1J0) 185 SE JSpUBT JO Seinp pue SIyBlL ayY 1o e aAP.u "eus a)snl] -aesni) o slybiy

*me| AQ pepIADI SWNs 1aY1o (e 01 UCIlIppe Ul ‘S1S00 UN03 Aue Aed ||im os|e .JDIUEJE) “me| a|jqeoidde Ag peruuned
Ju=IXe 9yl 01 '99ISNI] BY] JO} S@8) PUB ‘Boueinsul Bl ‘seey |esieidde pue suode.. sibAaAins ‘{suodas BINS0|I810)
Bupniour) suodas spn Bumimiqo ‘spiooas Bulyosees jo 1502 eyl ‘seolAIes dopdapoo juswbpnl-isod peledionue
Aue pue ‘sjeadde *(upnouniul Jo Aels SRIEWOINE AuB 31B28A J0 Appow 01 Shioja: Buipniow) sBuipasaoid Aoidniyueq
10} sasuadxe pue ses) ,SAswone Buipniour ANSMe| e St 8I3Y) J0U G JoUleym ‘sasuddxa [ebs| s Japus pue
$39) ,SAsuione S, Japug ‘me| s|gedydde 1ppun sHWL Aue G) 103GNS JISADMOLY UOIELLMI INOYHA. ‘opnour ydesBeied
s Ag pesencs sosuedxy -predes UN ainypuadxa eyl Jo 8lep Ayl WOl 91el, 1u9u‘.19315€( upéj;) 8yl 1e IS8t
leaq |leys pue puewap uc qeied ssaupalgepu| ayl jo ped B 8Wooaq ||BYS s1yBu 51 O JUawdaI0US SUY) JO 1Salatu
81 J0 UonoaoId BY) Jo) BWH Aue 1B AJESS303U 84 uojude S,JapuaT Ul 1Byl SINOU| JBPMBT SOSUBDXe 8|qRUOSE)
He ‘me| AQ paMgIyosd 10U JuSixa Ayl 01 pue ‘PaAjoAUl SI UCIIOE LNDD AuB Jou IO 1ayisypy -jeedde Aue uodn pue
|elsy 38 sa8) sAswione se sjqeucseas abpnlpe Aew Lnoa 8yl $B Wns YoNs Joacdel 01 PB[IAUe 84 jBUs JgpuUe ‘1sni]
40 P93Q S} JO SWIS Y} JO AUER ©2I0jua 01 UOJIJE 10 UNS AuR SaIMuswl Japua )| sesuddxd !ssad . sAsuiony

‘Aladalg sy} o uoniod Aue 10°je-uoajes ayqnd
Aue 1e pig 01 pajlilus aqg ||eYS JapusT -Sojes sleiedas AQ o 8jes auo ul ‘Ajeleledas 10 Jayiebio). Auscloxd ay1 jo ued
Aue 10 je (|25 0} BRJ) 3Q ||BYS JOpUST Jo 9818N1) BYL ‘seipewal pue swybu 1 Buisiosexa "paj(eysiews Aledoly ay)
aney 0) syBu e pue Aue sealem AgaJsy J0JUBID ‘me| a|qedljdde Aq penunad jusixa oyl 0] A;.mdold sq; jo.ajeg

‘Anedold [eay Byl JO 3les AUB YUM UCIOUNfu0d W apew 8q Aew Apadoiy |euosmd alp, ;o a|es Auy
UCINSOOSID 10 2(ES BU) JO BWN U3 210}8q SAEp {0 [} uel 1583[ 18 usalf 010U uesW [[BYS 90U S[EUDSESY epEul
aq 01 81 Auadoud jeuosiad ayl jo ucisodsip papusily JSUI0 10 Bjes ale.f\ud Aue Yoy Ja)e swi ay) Lo 10 Al]a_do.ld”-'_
|euoslag ay} 4o @jes gnd Aur Jo sor|d pue Swil 843 JO 52110U B|qeUOSEal JourRin anlb |leys Jepua1 "'é[es ;'o aagor\i.

‘Aunba ul Jo me| 18 2|ge(lRAR JO 1uawanﬁv npa;g
ayl Jo 3sni) 0 peag su) W pepiacdd Apowas Jo 14Bu Jayio Aue aaey Jeys Japus] 1O e8lsniy salpamag B0

mpuaj... i
40 puewap syl uodn Ajgjeipeww Auedold ayl s1E3BA  (Z) Ib ‘Auadild syl 46 asn ayl 104 |e1usl mqeuoseeu e Apd
(L) 18yya ‘uondo s,uspus’ 18 ‘||leys pue Auedoid syl jo J9SBYIINd 2yl IO IBPUST JO SJUBIAYNS 1B lueud) B sWedag”
Jleys Jojuelny “Jolueis) jo ynejap uodn Aledold syl jo ueissessod 01 pellIul SOWO003G ISIMISUID laplaT 1o JaA0qe i
papirold se plos s Alledold eyl J1aye Alsdoid 8ul Jo UoISSaSSod Ul SUIBLUAI JOIUBID) J| “eduBleyng 1B Adueua)

emeonr

o afiey (panunuon) L-9¢9SL LS ON ueo.”
1SNyl 40 g33a



DEED OF TRUST
* Loan:No: 5715626-1 (Continued) Page 7

K ’ Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
-Eou-r"ts af SKAGIT County, State of Washington.

. Jomt and’ Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
refererices to Orantor shali mean each and every Grantor. This means that each Grantor signing below is
_)responsrble for all obligations in this Deed of Trust.

:No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless LeAder does so in writing. The fact that Lender delays or amits to exercise any right will not mean that
Lender has given up that right. |f Lender does agree in writing to give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
that i Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent
again if.the” ‘sityation happens again. Grantor further understands that just because Lender consents to one or
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
requests. Grantor waives. presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enfarce the rest of the prowsrons of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unerrforceabla

Successors and Assigns.. Subject ta any limitations stated in this Deed of Trust on transfer ot Grantor's interest,
this Deed of Trust shall be- brndrng upon and inure to the benefit of the parties, their successors and assigns, If
ownership of the Preperty becomes ‘vested in a parson other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's sictessors‘withireéference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasmg Grantor from the obligations of this Deed of Trust or liability under the indebtedness.

Time is of the Essence, Trme is of the fessence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to_a any action, proceeding, or

counterclaim brought by any‘party agalnst any other party. (Initial Here

7 )
Waiver of Homestead Exemption:’ Grantor hereby releases and waives all r|gs and benefits of the homestead
exemption laws of the State of Washrngton a8 tg all Indebtaedness secured by this Deed of Trust,

DEFINITIONS. The following words Shﬂ“ have the, followrng meanings when used in this Deed of Trust:
Benegficiary. The word "Benefrmary means PEOPLES BANK and its successors and assigns.

Borrower. The word "Borrower” means: VINCENT F VENTIMIGLIA and JUNE S VENTIMIGUA and includes all
co-signers and co-makers signing the Credrt Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated November 2, 2007, with
credit limit of $400,000.00 from“Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust""ﬁtgzan thrs Dead’ of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assrgnmeni‘ ar\dL S’BCUth 1nte “si provisions relating 1o the Personal Property and

Rents. R . I
Event of Default. The words "Event of Default" mear.any of the evants of default set farth in this Deed of Trust in
the events of default section of this Deed of Trust, '*:

Exrstlng Indebtedness. The words "Existing Indebtedness"'mean the Indebtedness described in the Existing Liens
provision of this Deed of Trust. g

Grantor. The word "Grantor” means VINCENT F VENTIMIGLIA and JUNE S VENTIMIGL!A

Improvements. The word "Improvements” means aII exrstlng and futyre jimprovements, buildings, structures,
mobile homes affixed on the Real Property, facrlrtres additions;: replacements and other construction on the Real
Property. :

Indebtedness. The word "Indebtedness" means all pringipal, interést and oth‘er émounts costs and expenses
payable under the Credit Agreement or Related Documents, together Avith afl renewals of, extensions of,
modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor's ob'hgatmns oF expenses incurred by Trustee o1
Lender to enforce Grantor's obligations under this Deed of Trust, together..with intetést on such amounts as
provided in this Deed of Trust. Specifically, without limitation, Indebtednass, 1nc|udes -all amounts that may be
indirectly secured by the Cross-Collateralization provisian of this Deed of Trust. T

Lender. The word "Lender” means PEOPLES BANK, its successors and assi'gns" The, words "successors or
assigns” mean any person or company that agquires any interest in the Credit Agreemen ]

Personal Property. The words "Personal Property” mean all equipment, frxtures, “arid other. artlcles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or-affixed 1o the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substrtutrons “for, any of such
property; and together with all issues and profits thereen and proceeds {including wrthout Irmrtatron all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property. : o .

Property. The word "Property” means collectively the Real Property and the Personal Property

Real Property. The words "Real Property” mean the real property, interests and rights, as further descrrbed in this
Deed of Trust. . .

‘Related Documents. The words "Related Documents” mean all promissory notes, credit agreements,ﬁléan
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and
all other instruments, agreements and documents, whether now or hereafter existing, executed inconnectien with'
the Indebtedness; provided, that the environmental indemnity agreements are not "Related Documents and are ;.
not secured by this Deed of Trust. . :

Rents. The word "Rents” means all present and future rents, revenuss, income, issues, royalties, p__rtjfi_ts‘,' a_nd
ather benefits derived from the Property. .

Trustee. The word "Trustee" means Land Title Co. of Skagit County, whose mailing address is 111 E. George_...
Hopper Rd, Burlington, WA 98233 and any substitute or successor trustees. ; ra

L JRN
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