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DEEDOF TRUST
DEFINITIONS
Words used in multiple sections of Lhis document are dﬁlin;d belew and other words are defined
mn Sections 3. 1, 13, 18, 20 and 21. Certain mlaeh rtgardmg the usage of words used in tius

document are also provided in Section 16.

{A) "Security Instrument" means this dm,ument W luch 1s.dated September 24,

2007 togethel wnh all Riders to this document ™
B "Borro“ er’ |

Kay E. Roetc1soender, trustee of the Kay E. Roetcisoender Livin
Trust, dated July 17, 2001, who acquired title’ bg a deed recorde
10/01/2004, as Instrument No. 200410010143, . 61 the official
records of Skagit County, Washington ,unmarrl_ed._ L

Borrower is the truslor under this Seeurity Instrument,
{C) "Lender” is Do
GMAC Mortgage, LLC f/k/a GMAC Mortgage Corporatlon

Lender is a limited liability company ozgamzed ana u\]slmg under [he
laws of Delaware . Lender's address is
100 Witmer Road, P.O. Box 963, Horsham, PA 19044 - '

Additional legal on page of document.
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(D). "Trmtee
Performance Tltle, Inc.

(E) "MERS" is" Mmlgagc Electronic Repistration Svstems, Inc. MERS is a separate
corporation (hat is ‘acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the beneficiary under this Security Instrument. MERS is organized and existing
under the laws of Delaware, end has an address and telephone number of P.O. Box 2026, Flint,
M1 48501-2026, tel. (88B}.679-MERS.

i) "Note" means the promissory note signed by Borrower and dated September 24,

2007 “The Note states that Borrower owes Lender
Two Hundred Forty Seven Thousand Five Hundred and 007100

Dollars (U.S. $247, 500‘ 200 "7y plus interest. Borrower has promised to pay this
debt in regular Periodic Pay ments. and to pa\ the debt in full not later than
Cctober 1, 2037 # ;

(&) "Property™ means the propelt\ thdi is dcacnhed helow under the heading " Transler of
Rights in the Property. "
H» "Loan" means t(he dn,bt et :denced by.ithe Note, plus mterest, any prepayment charges

and late charges due under the \Iote, ﬂnd '1[1 gums due under this Securily Instrument, plus
interest. :

4] "Riders" means all Riders to t'hi_s‘"' Sccuriiy Instrument that are executed by PBorrower,
The following Riders are to be executed by Borrower [check hox as applicable]:

[] Adjustable Rate Rider [ Condouminium Ridéi”: ' (] Second Home Rider
1 Balloon Rider [CJ Biweekly PaymentRiler  [[_]  1-4 Family Rider

BX] Other{s) [specily) %¥ Planned U_ni'l‘_Dé\-'elo‘pm_cnt Rider
Intervivos Trust Rider E

A} "Applicable Law" means all controlling “applicable Tederal, state and local statutes,
regulations, ordinances and administrative rules and orders (that hme the effect of law}) as well
as all applicable final. non-appealable judicial opinions. :

(K) "Community Association Dues, Fees, and Asscssmcnte" means all dues, fees,
assessments and other charges that are imposed on Borrower-ar. the P opem by a condominium
associgtion, homeowners association or similar organization
(L) “Electronic Funds Transfer" means any transler ul iunds “othey than a transaction
originated by check, drafl. or similar paper instriment. which is/initiated thmugh an electronic
terminal. telephonic instrument, computer or magnetic tape so as tosorder, instrugt. or authorize
a financial institution to debit or credit an accounl, Such term incltides, but is mot limited to,
poml—oi -sale (ransfers, automated leller machine transactions, transfers’ 1n1t1ated by le]cphom
wire transfers. and automated clearinghouse transfers. :

(M) "Escrow Items' means those ttems that are described in Set.uon 3

N) "Miscellaneous Proceeds” means any compensation. settlement,’ award m‘ damagex or
proceeds paid by any third party (other than insurance proceeds paid under ‘the” coverages
described in Section 3) for: (i) damage to, or destruction of. the Property: (ii) condenination or

othcl takmg ol all or any part of the Propel tv; (m) conveyance m lieu of c,ondcmnalmn o {1v)
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(0) "Mortgage Insurance” means insurance protectimg Lender against the nonpayment of,
or dafaull on,the Ldan.

) "Periodic: Pavment" means the regularly scheduled amount due for (i) principal and
interest under the Nole, plm (i1) any amounts under Section 3 of this Securily Instrument.

1485 "RESPA™ means the Real Estate Setllement Procedures Act (12 11.8.C. §2601 et seq.)
and ils implementitig regulatmn Regulation X (24 C.F.R. Part 3500}, as they might be
amended from lime (¢ lime, or any additional or successor legislation or regulation that governs
the same subject "ﬁﬁz{ti@;‘.." =Ag uzed in chis Security Instrument, "RESPA" refers fo ali
requirements and. restrictions-that are imposed m regard to a "federally related mortgage loan"
even if the Loa does'not quality as a "federally related mortgage loan” under RESPA.

(R) "Successor "in" Interest of Borrower" means anv party that has taken title to the
Property, whether ormot thet pﬂll\» haa assumed Borrower' s obligations under the Note and/or
this Security Instruments. S

TRANSFER OF RIGHTS [N THE PROPERTY

The beneliciary of this Secu1-at§,' Inslrumr:m_.;zs MERS (solely as nominee for Lender and Lender's

successors and assigns) and the $Liqpeésﬂi's and assigns of MERS. This Security Insirument

secures to Lender: (i) the repayment of he Loan, and all renmewals, exlensions and

modifications of the Note: and (i) the performance of Borrower's covenants and agreements

under this Security [nstrument and the Nete, . For this purpose. Borrower irrevocably grants and

conveys to Trustee, in trust, with power ot ‘sale, 1he following deseribed property located in the

County i

Flype of ch'on!ing Jurisdiction|

of Skagit
[Name of Recording Jivisdiction]

SEE SCHEDULE “A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel No. P119674

which currently has the address of
1422 Eagle Ridge Drive,
{Streer!
Mount Vernon . Washimgton 98273 :
[City] [Zip Code] - i
TOGETHER WITH all the improvements now or hereafter ‘erected on the property, and
all easements, appurtenances, and fixtures now or herealter a-part-of thé property. All
replacements and additions shall also be covered by (his Securily“Instriment.  All of the
foregoing is referred Lo in this Security Instrument as the "Preperty. " Bowrower understands and
agrees that MERS holds only legal title to (he interests granted by Botrower in ﬂ_liﬁ"St:curily
Instrwment, but, if necessary to comply with law or custom, MERS (as nomimee Tor Lender and
Lender's successors and assigns) has the right: to exercise any or all-of -those” in'ter'ebts
mu]udmg__ but not limited to, the right to foreclose and sell the Property; and to takc any<action
required of Lender including, but not limited to, releasing and c'mc,ehng t]m Sek(m ity,
Instrument. 4

JHI(:"-P&m]Jert}’ Address"):

WASHINGTON -- Single Faly -- Fanwie Mae/Freddls Mac UNIFORM INSTRUMENT Form
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyved and has=the right to grant and convey the Property and that the Property is
unencumbered. e\cqnt for encumbrances of record. Borrower warrants and will defend
generally the mle to 1he Pxopeuv against all claims and demands. sulbject to any encumbrances
of record. "

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenanls’ witl-lunited variations by jurisdiction to constitule a uniform security
instrument umfnmg lea} plopm lv

UNIFORM LOVFNANTS Boum\ er and Lender covenant and agree as fotlows:

Charges, Bmmwa »ha]l pay, when due the pnnmpdl of, cmci interest an, the debt ev 1denu:d by
the Note and any prepayment charges and tate charges due under the Note. Borrower shall also

pay funds for Escrow Items pul'&iiimt'té Section 3. Payments due under the Note and this
Security Instrument shatl he made:in UsS-currency, However, if any check or other instrument
received by Lender as payvment under‘the Nole e this Securily [nstrument 1s retwned Lo Lender
unpaid, Lender may require that any or all- Aubsequent payments due under the Note and this
Security [nstrument be made in oneof more.of the following forms, as selected by Lender: (a)
cash, (b} money order; fc) certified check. bank check. treasurer's check or cashier's check,
provided any such check is drawn updn ‘an institution whose depo.sxt:, are insured by a federal
agency, instrumentality. or entity; or (d) Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be designatéd . Lender in accordance with the notice
provisions in Seetion 15. Lender may return any-Dayment pripartial payment if the pavment or
partial payments are insufficient to bring the Loan current.’ Lender may accept any payvment ot
partial payment insufticient to bring the Loan currerit, w ithout w aiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial. pavmun' s 1fithe future, but Lender is not
obligated to apply such payments at the time such payments are decepted. If each Pertodic
Payment is applied as of its scheduled due date. then Lender need not pay interest on unapplied
funds. Lender mayv held such unapplied funds until Borrenvwer makes ﬁa\nmem to bring the Loan
current. If Borrower does nat do so within a reasonable ]k,rlod of time, Lender shall either
apply such funds or return them to Borrower. If not app]led carlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior-to foreclosure. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Inaarument 01 perimmmg the
covenmitts and agreements secared by this Security Instrument. R

2. Application of Payments or Proceeds. Except as othmww\e ,déscnbed in this
Section 2, all payments accepted and applied by Lender shall be applied n.the following order
of priority: (r) interest due under the Note: (h) principal due under the Note; (c)‘amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in.the order ju which
it became due. Any remaining amounts shall be applied lirst to laie charges;-second to any Gther
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“due Lmdér this Security Instrument, and then to reduce the principal balance of the

Itr'L emer 1%:31\'35 a payment from Borrower for a delinquent Periodic Payment which
mcludes a \uiﬁclent amount to pay any lale charge due, the payment may be applied Lo the
delinquent: payment. and the late charge. If maore than one Periodic Payment is outslanding,
Lender may apply-any -pdyment received [rom Borrower (o the repayment of the Periodic
Payments if. and to the eXtent that. each pavment can be paid in full. To the extent that any
eNcess e.\lb[.‘: afler. thg, payment:is applied to (he {ull payment of cne or more Periodic Payments,
such excess may-beé apjilied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds. or Miscellanecus Proceeds to
principal due under the ]\ote :,ha}l not’ e\lend or postpone the due date, or change the amount, of
the Periodic Payments. :

3. Funds for Escrow Tiems. Borrower shall pay to Lender on the day Periodic
Payments are due under the. Note, unlil-the: Note 15 paid in full, a sum (the "Funds") to provide
for payment of amounts due_for! (g) ta\es' and assessments and other items which can atlain
prioray over this Sceurity Instrument as A lien or encumbrance on the Property: (b) leasehold
payments or ground rents on the Property. ifany, (¢) premiums for any and all insurance
required by Lender under Section 3. and (d) Morlgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in:lieusol the payment of Mortgage Insurance premiums in
accordance with the provisions of Settioh 10. These items are called "Escrow ltems.” At
arigination or al any time during the term of the Losn, Lender may require that Community
Association Dues, [ees and Assessments, if*any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow [tem. Borrower shall promptly furnish 1o Lender all notices
of amounts (o be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower' obhgdtmn lo-pay the Funds for any or all Escrow lems.
Lender muy waive Borrower' s obligation to pay o Lende: Funds for any or all Escrow Items at
any time.  Any such waiver may only be in wriling, “In.the et ent of such waiver, Borrower shall

pay directly, when and where pavable, the amounts. die.for am; Escrow Ttems for which
payment of Funds has been waived by Lender and, if L undur ['CC]Llll'bb, shall furnish to Lender
receipts evidencing such paviment within such time per md as Lender may require. Borrower's
obligation to make such payments and to provide lecelplu shall for r111 purposes be deemed to be
a covenant and agreement contained in this Security Instrument, an the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligefed 4o pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an-Escrow Ttem, Lender may
exercise its rights under Section 9 and pay such amount and Botrower shall then be cbligated
under Section 9 o repay (o Lender any such amount. Lender may revoke the wajver as to any
or all Escrow Hems al any time by a notice given in accordance with SC&II()E] 1$ anid, upon such
revocation. Borrower shall pav 1o Lender all Funds, and in such amountq tI]'lt Are then [equncd
under this Section 3 :

T.ender may. at any time, collect and hold Funds in an amount ('x} sulﬁuent to permit
Lender to apply the Funds at the time specified under RESPA, and (b).net to e\u:cd the
maximum amount a lender can require undec RESPA. Lender shall estimate the amount of

LOAN NO: 180587503 2
WASHINGTON -~ Single Family -- Funnte MaerFreddie Mac UNIFORM INSTRUMENT #orm 304, l'l1£ /

GMACM - CMS.0039.1YA (0001) (Page 5 of 19) Inttinls:

/MM&L,

/WMMWIMWIMWWW

Skaglt County Audltor
11!1!2007 Page 6 of

o 28 1:10pMm



Fugds duunn thie basis of current data and reasonable estimales of expenditures of future Escrow
Itenisor mh@rwisg_..in___ accordance with Applicable Law.

The Fufids. shall be held in an institution whose deposits are inswred by a federal
agency, instrumentalt *:, or entity (:ncluding Lender, if Lender is an institution whose deposits
are so insured) or in dny Federal Home Loan Bank. Tender shall apply the Funds to pay the
Escrow Items no fater than the time specified under RESPA. Lender shali not charge Borrower
for holding and ap; )lym_g the Funds, annually analvzing the escrow account, or verilying the
Escrow liems, unless.Eender-pays Borrower interest on the Funds and Applicable Law permits
Lender to make'such 4 charge. JUnless an upreement is made in writing or Applicable Law
requites interest to be paid onthe Funds, Lender shall not be required 1o pay Borrower any
interest or earnings on: the Funds. Borrower and Lender can agree In writing, however, that
interest shall be paidon. the Furids. Lender shall give to Borrower, withoul charge, an aunual
accounting of the Funds.as requiréd by RESPA.

IF there is a sur phh oF Fiwnds held in escrow, as defined under RESPA, Lender shatl
account to Borrower lor the excess fund$ m accordance with RESPA. If there is a shortage of
Funds held i eserow, as defmed tnder” RESPA, Lender shall nolify Borrower as required by
RESPA, and Borrower shall pay-lo Lender the amount necessary to make up the shortage in
accordance wilth RESPA, but in no_meore than 12 mouthly payments. If there is a deficiency
of Funds held in escrow, as defined. undu RT bPA Lender shall notify Borrower as required by
RESPA. and Berrower shall pay o, Lend 1 the amount necessary ta make up the deficiency in
accordance with RESPA, but in no more than 12 monthly pavments.

Upon payment in full of all sums secured by this Security lustrument, Lender shall
prompily refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all.taxes, assessments, charges, fines, and
imposilions attributable to the Property which can dttam priority over this Security Instrument,
leasehold paymients or ground rents on the Property, At any; and Community Association Dues,
Fees, and Assessments, if any. To the extent thf\i these Ltem\ ‘are Escrow Items, Borrower shall
pay them n the manner provided in Section 3. & =

Borrower shall promptly discharge any llen w!uch i prioritv over this Security
Instrument unless Borrower: (a) agreées in writing to the pavrent:of the ohligation secured by
the lien in a manner acceplable to Lender, but only so.lohg as Borrower is performing such
agreement; {b) conlests the lien in good faith by. or defends against enforcement of the lien in,
Jegal proceedings which in Lender's opinion operate 1o preven) the enforcement of the lien while
those proceedings are pending, but only walil such proceedings-are-tonclided, or (e) secures
from the helder of the lien an agreement satisiactory to Lender mbordmalmg the lien to this
Secur:ty Instrument.  If Lender determines that any part ol the Pmpcr tv is:subject to o lien
which can attain priority over this Security Instrument. Lender may give Bono“e] a notice
dentifying the len. Within 10 days of the date on which that notice-is given; Berrower shall
satisty the lien or lake one or more of the actions set forth above in this Section, 4

Lender may require Borrower to pay a one-time charge for a real ut'zte tax veriﬂcal‘ion
and/or reporting service used by Lender iy connection with this Loan. R

5. Property Insurance. Borrower shall keep the improvements. mm e\mmg or
hereafter erected on the Property insured agamst loss by fire, hazards inclirded. withint thelerm
*extended coverage,” and any other hazards including, but not limited to, earthquikes and
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f]oq-d':é? for which L.ender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pu:rv;uam lo the-preceding sentences can change during the term of the Loan. The insurance
carrier pmwdmg&thu igsurance shall be chosen by Borrower subject (o Lender's right to
disgpprove Berrower's chmcc which right shall not be exercised unreasonably. Lender may
require Borrower to pay: () connection with this Lean, either: (a) a one-time charge lor flood
zone determination. gértification and tracking services: or (b) a one-time charge for flood zene
deterntination and.certification-services and subsequent charges each time remappings or similar
changes occur which redsonably might affect such determination or certification. Borrower shall
also be 1’c~7ponsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the lelew of any flood zone determination resulting from an
objection by Borrower, . T
If Borrower fails {a. mammm am of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular the or amoum of coverage. Therefore, such coverage shall cover
Lender, but might or might pet ploteut Borrower, Borrower's equity in the Property, or the
contents of the Property. agamqt any risk hazard or liability and might provide greater or lesser
coverage than was previously in etfect. © Borrosver acknowledges (hat the cost of the insurance
coverage so oblained might significantly exeeed-the cost of insurance that Borrower could have
obtained. Any amounts disbursed by’ Lender inder this Section 5 shall become additional debt
of Borrower secured by this Security Instriment. These amounts shall bear interest at the Note
rate from the date of dishursement and éhall be pa}'a‘hle__ with such interest, upon notice {rom
Lender to Borrower requesting payment.
All insurance policies required by Lundur and runw\ als of such policies shall be subject
to Lender' s right to disapprove such poticies, shall includesa standard morigage clause, and shali
name Lender as morlgagee and/or as an additions] lss payee. Lender shall have the ri ight to
hold the pelicies and renewal certilicates. HLmklnmm&ﬂ%nmw:mMpmmmhgwem
lender all receipts ol pawd premivms and renewnl ‘notices.” Iff Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for-da age to, or destruction of, the
Property, such policy shall include a standard mortgage elause: and shall name l.ender as
mortgagee and/or as an additional loss pavee, '
In the event of less, Borrower shall give prompt nolice,, lhe msurance carrier and
Lender. Lender may make ploof of loss if not made promptiv-by Bofrower, Unless Lender and
Borrower otherwise agree in writing, any insurance proceéds.-whether. or mot the under lying
mmmmmwwMMmemNMwmmmmMmMHmmﬂMmedm
restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration peried, Lender shall have the right to hold®such msurance.proceeds until
Lender has had an opportunity to inspect such Property to ensure the Wrk has” been completed
to Lender's satisfaction, provided that such inspection shall be undéitake pmmptl\' Lender
may disburse procecds for the repairs and restoration in a single pay ment or in a series of
progress payments as the work is completed. Unless an agreemen: is made in writing or
Applicable Law requires interest 1o be paid on such insurance procesds.. ]',cndcl shal) ot he
required to pav Borrower any interest or eamings on such proceeds. Fees for. plblic adjugters,
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or other thud ])m ties. retained by Borrower shall not be paid out of the insurance procesds and
shallbe the sole obllgatn}n of Borrawer.  II' the restoration or repair is aol economically feas:ble
or Lender's securiiy, would be lessened. the insurance proceeds shall be applied to the sums
secured by (his SELUI 1‘_7 Instrument, whether or not then due, with the excess, if any, paid to
Borrower Sudl insurance proceeds shall be applied in the order provided Tor in Section 2.

If Borrower’ abandons the Property, Lender may file. negotiate and seftle any available
insurance claim and relatéd matters. If Borrower does nol respend within 30 days to a notice
from Lender that the insurarice. carrier has ollered to setile a claim, ther Lender may negotiate
and settle the clann:” The 30:day period will begin when the notice is given. In either event, or
if Lender acquires thie Property imder Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights tolany insurance proceeds in an amount not (o exceed the amounts
vipaid under the Note o, this becuuty Instroment, and (b) any other of Borrower's rights (other
than the right to any reimm of ‘unearned premiums paid by Borrower) under all insurance
policies covering the Property, Ainsofar as such rights are applicable 10 the coverage of the
Property. Lender may usethe insurance proceeds either (o repair ot restore the Property or (o
pay amounts unpaid under the Note or-this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue (0 oceupy the Property as Borrower's principal residence for at least one year afler the
dale of vccupancy, unless Lender :otherwise agrees in wriling. which consent shall not be
unrezsenably withheld, or unless e\tenuatmg circumstances exist which are bevond Borrower's
control.

7. Preservation, Maintcnan:'ce"' and Protection of the Property; Inspections,
Borrower shall not destroy. damage or impair the Property. allow the Property to deteriorate or
comunit wasle on the Property. Whether or not Bogrow “residing in the Property, Borrower
shall maintain the Property w1 order to prevent the Property. from deteriorating or decreasing in
value due to ils condition. Unless it is delermined purs iant to Seclion 5 thal repair or
restoration 1s not economically leasible, Borrower:sliall po' cmpliv repair the Property if damaged
to avoid [urther deterioration or damage. | insurance or condemnauon proceeds are peid in
connection wilh damage to, or the taking of, the Property, .Borréwer shall be responsible for
repairing or restoring the Property only i Lender has:released progeeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a sigle payment or in a series of
progress payments as the work is completed. If the msurance. or condcmnatlon pmoeeds are not
sufficient to repair or restore the Property, Borrower is not 1e}1wed qf Bon OWG] s obligation for
the completion of such repair or restoration. £

Lender or ils agent may make reasonable enlries upon ﬂnd mape\,llons of the Property.
If it has reasonable cause, Lender may inspect the interior of the impravements on the Property.

Lender shall give Borrower notice at the ume of or prior (o* such .40 mlerm] mspection
specifving such reasonable cause. T

8. Borrower's Loan Application. Borrower shall be i defau-ll__.if, duri1_1g-'.1he L.oan
application process. Borrower or any persons or entities acting at the direétion of Borrower or
with Borrower's knowledge or consent gave materially (alse, misleading-,‘ T ¥ ingcourate
information or statements o Lender (or failed (o provide Lender with material-inlormation) in
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couuculmn mlh “he Lean. Material representations include, but are nol lhimited to.
representations concunmg Borrower's occupancy of the Property as Borrower's principol
residence. .

9. Pmtccuon of Lender's Interest in the Property and Rights Under this Security
Instrumcnt Af (a} Bderower fails to perform the covenants and agreements contained in this
Security Iriswrument. (b) there is a legal proceeding that might significantly affect Lender's
interest in the Pxopmv and/or Tights under this Security Insirument (such as a proceeding in

bankruptey, probate. for ceridemnation or (orfeiture, for enforcement of a lien which may atlain
priority over ll'us_:_‘_bwy__mt} Instrument or to enforce laws or regulations). or (¢) Borrower has
ahandoned the Property.” then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Propertv. and securing andior repairing the
Property. Lender's actions can i-nb_l.ude, but are not limited to: (a) paving any sums secured by a
lien which has priority over this Security Instrument. (b) appearing in court. and (¢) paying
reasonable attornevs' fees to protect its-iiterest in the Property and/or rights under this Seewrity
Instrument, including its secured position in a bankruptey proceeding. Securing the Property
includes, but is not limited toyenlering the Property to make repairs, change locks, replace or
board up doors and windows, drain swaler -from pipes, ehiminate building or other code
violations or dangercus conditions, and have wlilities tumed on or off  Although Lender may
take action under this Section 9, L Lnder does not have to do so and is not under any duty or
obligation to do so. 1t is agreed that Lendc.r incurs no liability for not taking any or all actions
awthorized under this Section 9. L

Any amounds disbursed by Lender under this Section 9 shall hecome additional debl of
Borrower secured by this Security [nstrumesl. These amonnts shell bear interest at the Note rate
from the dale of disbursement and shall be pay abl-u wuh »uch interest, upon notice from Lender
to Borrower requesling peyment.

If this Security Instrument i3 on a Iemehold fiorlowm shall comply with all the
provisions of the lease. If Borrower acquires [eetitle tosthe’ Property the leasehold and the [ee
title shall nol merge uniess Lender agrees (o the merger inwriling, ™

10. Mortgage Insurance. If Lender required Morigagé: Insm ance as a condition of
making the Loan, Borrower shall pay the premiums requm:d to maintain the Mortgage lnsurance
in efiect. If, for any reason, the Mortgage Insurance coverage reqmrcd by Lender ceases to be
available from the mortgage insurer that previously provided sueh insurance and Borrower was
required to make separately designated paymenis loward thepremiums for Mortgage Insurance,
Borrower shall pay the premiums required to oblain coverage mb»ﬁantmlh equivalent 1o the
Morigage Insurance previously in effect. al @ cosl subslantially equivi '_llCI_‘H to the cost to
Borrower of the Mortgage [nsurance previousty in effect, {rom’ an alternite mertgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance ‘coverage1s not available,
Borrower shal! continue to pay to Lender the amount of the sqmlateh dqunated pavments that
were due when the msurance coverage ceased to be in effect, Lender will accept, use-and retain
these pavments as a non-refundable loss reserve in lien of Mortgage lusurance. .Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid i full,
and Lender shall nol be required to pay Borrower any interest or earnings on.such |o$s reserve.
Lender can no longer require loss reserve payvments if Mortgage Insurance cgvd‘ﬂge_-(’in the
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a:nguhl,an_d‘l;‘or'thé period that Lender requires) provided by an insurer selected by Lender again
beconies available, s oblained, and Lender requires separately designated payments toward the
premiums for _Mc;_rlgéi-ge Insurance.  If Lender required Mortgage Insurance as a condilion of
makirg the Loan and Borrower was required 1o make separately de«ignated payments toward the
premiums: for” MOIIQEIgE: Insurance, Borrower shall pay the premiums required to mainiain
Morigage Insurance in effect or o provide & non-refundable loss reserve, unti] the Lender's
requirement for Mor lgage Insurance ends in accordance with any written agreemeni between
Borrower and Lend__ providing for such termination cr until fermination is required by
Applicable Law .~ Nolhmg iy tlns Section 10 affects Borrower's obligation 1o pay interest at the
rate provided in the MNotg. ;

Mortgage Imu.rimcc sexmbursea Londer (or any entity that purchases the WNete) for
cerlain losses it may jagur if BOIIOWGJ does not repay the Loan as agreed. Borrower is not g
party to the Mortgage Inqul ance,

Meortgage 1nsurers ev aluaie their total risk on all such insurance in force from time to
time, and may cnter into agreements witli alher parties that share or modily their risk, or reduce
losses. These agrcements arc on’ fermsiand conditions that are satisfaclory lo the mortpage
msurer and the other party (or. parties) 1o these agreements. These agreements may require the
mortgage insurer o make paymenis usme anyssource of lunds that the mortgage tsurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a resnll of these agrecinénts; Lender. any purchaser of the Note, another insurer,
any reinsurer, any olher enlity, or anv-affitiate of any of the foregoing. may receive (directiy ar
indirectty} amounts that derive from (or might be characterized as) 2 portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer’s
risk, or reducing losses. 1 such agreement provides that an alfiliate of Lender takes a share of
the insurer’s risk in exchange for a share ol the premiums pald to the insurer. the arrangement is
often termed "captive remsurance.” Further: o :

(a) Any such agreements will not affect the amoulm that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of .the: Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

{b) Any such agreements will not affect the nghts Borrcmer has - if any - with
respect to the Morigage Insurance under the Homeowners Profectlon Act of 1998 or any
other law. These rights may include the right to receive certain, disciosures. to request and
obfain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage [nsura’nce premlums that were
unearned at the time of such cancellation or terimination. :

11. Assignment of Miscellaneous Proceeds; Forfe:turc Ali Ml‘:LCHﬂDtOLIN Proceeds
are herebv assigned o and shall be paid to Lender. e :
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A he Property is damaged, such Miscellanecus Proceeds shall ke applied to restoration
or repan 01 the Property, if the restoration or repair is economically feasible and Lender's
securily s not lessencd.  During such repair and resloration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity te inspect such
Property to ensure, (hé-work has been completed to Lender's satisfaction, provided that such
inspection shall be, undeﬂ'\ken pmmpﬂ\' Lender may pay for the repairs and resioration in a
single disbursement of in"a series of progress payments as the work is completed. Unless an
agreement is made 0 writing or Applicable Law requires interest lo be paid on such
Miscellaneous Pmu,eds Lender shall not be required Lo pay Borrower any inlerest or earnings
on such Miscellancous Proceeds. [ the restoration or repair is not economically feasible or
Lender's securily would be lesgened. the Miscellaneous Proceeds shall be applied to the sums
secured by this Security. Instrurmient; whether or nol then due. with the excess, if any, paid to
Rorrower. Such Miscellaneous Procseds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Properiy. the
Miscellaneous Proceeds shall- be apphcd (o the sums secured by this Security Tnstrument,
whether or not then due, with the éxcess?”if‘any. paid to Borrower.

In the event of a partial t'leg destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruclion, or less
in value is equal to or greater than thg amount of the sums secured by this Security Instrument
immediately before the partial taking, desiruetion, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscelleneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the, partiai 1aking, destruction, or loss in value divided
hwmmﬂmmMﬁwMWHMmemmmmwhmmumemMmg&mmmUm
loss in value. Any balance shall be paid to Borrower® -~ %

In the evenl of a partial taking, destruction, or Tos m value of the Property in which
the fair market value of the Property 1mmcdmte]__\ efore gn_jaanial taking. destruction. or loss
in value is less than the amount of the sums sectred. immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender’ othervme agree In writing, the
Miscellanecus Proceeds shall be applied to the sums secuuad by this, Secunlv Instrument whether
or no! the sums are then due,

H the Property 15 abandoned by Borrower, or i';_f. ?_after neti__c"é by Lender to Borrower
that the Opposing Parly (as defined in the nent sentence) offers to'make an award to settle &
chaim for demages, Borrower Tails Lo respond 10 Lender within 30 days altex the date the nolice
is given, Lender is authorized to collect and apply the M]qcellaneom D]OCCE:{f\ either
restoration or repair of the Property or to the sums secured by this Security Ingtrument, whethex
or not then due. "Opposing Party” means (he third party that owes Bori"o{\:el Miseellaneous
Proceeds or the party against whom Borrower has a right of action m tcgard 10 Miscelianeous
Proceeds. :
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: ' rower shall be in default if any action or proceeding. whether civil or criminal,
begun 1h'it m Lendei s yudgment. could result in forfeiture of the Property or other malenal
impairment of Lu.ndu interest in the Property or rights under this Securilty Instrument.
Borrower can cure such a default and, if acceleration has accurred, reinstate as provided in
Section 19; by’ causing:the action or proceeding (o be dismissed with a ruling that, in Lender's
1udgmem precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or 11 ghts under this Security Instrument. The proceeds of any award or claim for
damages that are atiribinableto the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to-Lender.

All Mlsce]]'meous Proceeds that are not applied te restoration or repair of the Property
shall be applied in the m der pr ovided for in Section 2.

12. Borrower-Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for paymenl op modmcatmn of amortization of the sums secured by this Security
Instrument granted by Lender‘to-Borrower or anv Successor in Interest of Borrower shall not
operate to release 1he labikity -0f Borrewer, or any Successors in Interest of Borrower. Lender
shall net be required to cominence proccédings against any Successor in Interest of Borrower or
to reluse o excend time for pa}-'me_li:l___ or Ql"hcr\!.'ise modify amortization of the sums secured by
thiz Security Instrument by reason. ‘of ‘anv demand made by the criginal Borrower cr any
Successors in Interest of Borrewer! Any forbearance by lender in exercising any right or
remedy including, without l1m1tal|0n Lendm s acceplance of payments from third persons,
entities or Successors in Interest of Bori ower or in amounts less than the amount then due, shali
not be a waiver of or preclude the exeréisé of apv right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Berrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security*[nstrument but does not execute the
Note {a "co-signer”): (&) 15 co-signing this Segurity”’ Inslr"a,gﬁwnt only 10 mortgage, grant and
convey (he co-signer's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by ‘this.Scoririty Instrument; and (o) agrees that
Lender and any other Borrower can apree g a\teﬁd modlﬁr forbear or make any
accommodations with regard to the terms of this .‘secnnty Instrumem or the Note without the
co-signer' s consent.

Subject to the provisions of Section |8, any S‘uocn,sam m Intetwt of Borrower who
assumes Borrower's obligations under this Security Instramient in wr iting. and is approved by
Lender, shall obtain all of Borrower's rights and benefits. under Security Tnsirumen,
Borrower shall not be released from Borrower's obligations and’ llﬂbl]][\" under (his Security
Instrument unless Lender agrees to such release in writing. The covenants and agrecments of
this Security Instrument shall bind (except as provided in Section’ 26)) and benefn the suceessors
and assigns of Lender,
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l-l Loan Charges. Lender may charge Borrowsr fees for services performed in
connéction * mth Borower's default, for the purpose of protecting Lender's interest in the
Property and llohh undel this Security Instrument, including, buil not limiled lo, attornevs' lees,
property ID\PLLUOH 1nd valuation fees, In regard to any other fees, the absence of express
authorily i this Security’ Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition o the charging ol such fee. Lender may not charge fees that are expressly
prohibited by this Seetwity Instrument or by Applicable Law,

If the Loan is'subject to a law which sets maximum loan charges, and that law is finally
interpreted so that:the interest.or other loan charges collected or to be collected in connection
with the Loan exceed, the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary Lo reduce the"uh"arge to the permitted limit. and (b) any swns already cellected
from Borrower which exceeded perinitted limits will be reflunded to Berrower, [ender may
choose 1o make this refimd, by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a réfund reduces principal, the reduction will be treated as a partial
prepaymeni without any pr epayment, chat; g(. (whether or nol o prepayment charge is provided for
under the Naole). Borrower|s-deceptance of any such refund made by direct payment ta
Borrower will constitute a waiver of anv right of action Borrower might have arising out of such

overcharge. A

15. Notices. All Notice_§ given-hy -Borrower or Lender in connection with this
Security Instrument must be in writing. Any:otice to Borrower in connection with this Security
Instrument shall be deemed to have been given (o Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice o any one
Borrower shall constitute notice to all ‘Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address ualess Barrower has designated a
substitute notice address by notice to Lender. Bérm\\ey shall promplly notify Lender of
Borrower's change of address.  If Lender 'w|'!b0ll']k.h a-procedinre for reporting Borrower' s change
ol address, then Burrower shall only report a® change: of address through that specified
procedure: There may be only one designated notlce address under this Security Instrument at
aay one tte.  Any notice to Lender shall be given by dch\rmmg it or by matling it by first
class mail to Lender's address staled herein unless Lender lias de\lgnnlgd another address by
notice lo Borrower. Any notice in conneetion with this Secarily Instrument shall not be deemed
to have been given to Lender until aotually received by Lender If any notice required by this
Security Instrument is also required under Applicable Law, the. Ap‘ licab?e Law requirement wili
satisfy the corresponding requirement under this Security Instrument, ™

16. Governing Law; Severability; Rules of Constructmn. This- Secu; ity Instrument
shall be governed by federal law and the law of the jurisdiction in:which the Proper Ly is located.
All nights and obligations contained in this Security Instrument aresubjecl fo any. requirements
and limitations of Applicable Law. Applicable Law might e\pllc"h ‘or 1mpho1tlv allow the
parties to agree by contract or it night be silend, but such silence sha[l mt he wnslt ued as a
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prohibititn -ggt&inét agreement by contract. In the event that any provision or clause of this
Security Instrument-or the Note confliets with Applicable Law. such confliet shall not affect
other provisions of h\x Security Instrument or the Note which can be given effect without the
contlicting provis:

As wsed: i, i Sea,urm Instrument: {a) words of the masculine pender shall mean and
include corresponding neliter words or words of the feminine gender; (b) words in the singular
shall mean and include hé phural and vice versa: and (c) the word "may” gives sole discretion
withoul any abligatibn 'té iake-any action.

17. Borrawer' s C@p\. Borrower shall be given one copy of the Note and of this
Security Instrument

18. Transfer: of the Prop(,rtm or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest:in.the Property” menns any legal or beneficial interest in the Property,
including, but not limited (0, those heneflicial interests transferred in a bond for deec. contract
for deed. installment sales mnt: act or escrow agreement, he intent of which is the transfer of
title by Bovrower at a future date to a purchaser.

If al: or any part of the'Property or any Interest in the Property is sold or translerred
(or if Borrower is not a natura] ‘peyson and a beneficial interest in Borrower is sold or
transterred) withoul Lender's prior.writfen consent, Lender may require immediate payment in
full of all sums secured by this Security Instniment. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicadle Law.

I Lender exercises this option; Leénder shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 davs from the date the notice is given in
accordance wilh Section 135 within which Borrower must pay all sums secured by this Security
Instrument. It Borrower fails to pay these-sums priortothe expiration of this period, Lender
may invoke anv remadies permitted by this Su.unlv In\lmmem without further notice or demand
on Borrower,

19, Borrower's Right to Reinstate Ah‘.cr Acucicmtmn If Borrower meels certam
conditions, Borrower shall have the right to have enforgement of this Security Instrument
discontinued at any time prier te the earliest of*. (a) five-days-before sale of the Property
pursuant to any power of sale contained in this Security Instiument; (b) such other period as
Applicable Law might specify for the termination of Borréwer' s right fo reinstate; or {c) enlry of
a judgment enforcing this Security Instrumenl. Those conditions arg that Borrower: (a) pays
Lender all sums which then would be due under this Security. Instrannent nnd the Note as if no
acceleration had occurred; (b) cures any default of any other covenanfs or ‘agreements; (¢) pays
all expenses incurred in enforcing this Security Instrument, including,” bl not limired to,
reasonable attorneys' lees, property inspection and vatuation fees,fand other Iu.\ incurred for the
purpose of prolecting Lender's interest in the Property and rights undc[ this Security Instrument;
and (d) takes such action as Lender may reasonably require to assufe that Lendet” sinlerest in the
Property and rights under this Security Instrument, and Borrower's nbhszduon fo pay the sums
secured by this Security Instrument. shall continue unchanged. Lender may require thal
Borrower pay such reinstatement sums and expenses in one or more of the tollowmg {forms, as
selecied by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer!s:check
or cashier's check, provided any such check is drawn upon an institution. whese deposits are
insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Trﬁn #Upon
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reiu.s:‘fﬁtemg:m_ bv-Borrower, this Security Instrument and obligations secured hereby shall remain
fuliy“effective as if no acceleration had ceewred. However, this right to reinstate shall not
apply in l'hc case of acceleration under Section 1§,

Sale of Notc, Change of Loan Servicer; Notice of Grievance. The Note or a
partal mlux.sl in the Note (together with this Sceuritv Instrument) can he sold one or more
times without prior:tioticé to Borrower. A sale might result in a change in the entitv {known as
the "Loan Servicer”)thal collects Periodic Pavments due under the Note and this Security
Instrument and perfor supthe: merigage loan servicing obligations under the Note, this Security
Instrument, and Applicdbledaw.: There also might be one or more changes of the Loan Servicer
varelated o a sale of the Note: I there is a change of the Loan Servicer, Borrower will be
given written notice: of the change which will state the ndme and address of the new Loan
Servieer, the address:to. which payments should be made and any other information RESPA
requires in connection mth a nctn,__ of transfer of servicing. Tf the Note is sold and thereafter
the Loan 13 serviced by a Lojn Sefvicer other (han the purchaser of the Note, the mortgage loan
servicing obligations to Bnilo“e— will*temain with the Loan Servicer or be transferred to a
successor Loan Servicer and ave’ nnl a%urm,d by the Note purchaser unless otherwise provided
by the Nole purchaser. R

Netther Borrower nor Lendm m:w cammence, join. or be joined lo any judicial acticn
(as either an individual litigant orthé mt.mhu of a class) that arises from the other party's
pctions pursuant to this Security Innt;"umeni of that alleges that the other party has breached any
provision of, or any duty owed by regson’ol, this Security Instrument. until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach rmd afforded the other party hereto a reasonable period
after the giving of such notice to take corrective actioh.” II Applicable Law provides a time
period which must elapse before certain action can be 1”_aken‘,lhat time period will he deemed 10
be reasonable for purposes of this paragraph. The nptice of*aceeleration and opportunity (0 cure
given to Borrower pursuant (o Section 22 and the noticg of acceleration given 1o Borrower
pursuanl te Section I8 shall be deemed 1o satisty. the nmu.c and epponunn'y to lake corrective
action provisions of (his Section 20,

21. Hazardous Substances. As uscd in Hﬁs Seoﬁon“Eli (a)"I{azardous Substances"
are those substances defined as loxic or hazardous substances pollutants, or wasles by
Environmental Law and the following substonces: gasoline. l(crosm:)eg_--“other flammable or toxic
petroleum products, toxic pesticides and herbicides, valatile. édlyen_t_g ‘materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that.felate:to. health, safety or
environmental protection; (c) "Environmental Cleanap” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and {d) an *Environmental
Condition" means a condition that can cause, contribute td,._" 'm" : c>tllcruﬁf'isé trigger an
Environmental Cleanup. s

Borrower shall not cause or ]1er1l the presence, use. disposal, :-lOI‘dg{, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in-the Property.
Borrower shall not do, nor allow anvone else to do, anything affecting the: Property-{a) taat is in
violation of any Environmental Law, (&) which creatcs an Environmental- Condltxon, of (¢)
which, due to the presence, use, or release of a Hazardous Substance, creates a, coudnmu lhat
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adver%l‘ slll&.Ll\ mc vglue of the Property. The preceding two sentences shall not apply to the
presence, Use; or storage on the Properly of small quantities of Hazardous Substances that are
peneraliy lLCOngZGd to be appropriate to normal residential uses and 1o maintenance of the
Property (mc]uchm, hul not limited to, hazardous substances 10 consumer products).

Ronrm ér shall. promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit ér'other ‘action by any gevernmiental or regulatory agency or privale parly
involving the Properiy and any Hazardeus Substance or Environmental Law of which Borrower
has acrual ]\nm\ledgc “(by-any, Environmental Condilion, including but not fimited to, any
spilling, lcaking, dischatge: release or threat of release of any Tlazardous Substance, and (¢) any
condition caused bv he presedce, use or release of & Hazardous Substance which adversely
affects the value of lhe Pl operty. If Borrower learns, or is notified by any govermmental or
regulatory authority.” ek, any pmate partv. that any removal or other remediation of any
Hazardous Substance aifwtma the Property is necessary, Borrower shall promptly take all
neeessary remedial actions 11_1..acqmdance with Envirommental Law, Nothing herein shall create
any obligation on Lender fo'r ar Emfiromﬁé‘ntal Cleanup.

MON-UNIFORM (.OVENANi S Borrower and Lender further covenant and agree as
Tollows: S

22.  Acceleration; Remedies. - Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Sccurity
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: “(a). the defauit; (b) the action required to cure the
default; (¢} a date, not less than 30 daysfrom the d‘tte the notice is given to Borrower, by
which the default must be cured; and (d) that failure 'to cure the default en or before the
date specified in the notice may resuht in acceleration of-the sums secured by this Security
Instrument and sale of the Property at public auction at a date not less than 120 days in the
future, The notice shall further inform Borrower bf thc l‘l“ht to reinstate after acceleration,
the right to bring a court action to assert the non-existence of a default or any other defense
of Barrower to acceleration and sale, and any other matters reqmred to be included in the
notice by Applicable Law. If the default is not cured on or before the date specified in the
notice, Lender at its option, may require immediate pavment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and/or
any ather remedies permitted by Applicable Law. Lender. shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 23 mcludmg, but not
limited to, reasonable attorneys' fees and costs of title evidence, :

If Lender invokes the power of sale, Lender shall give written notice’ to Jrustee of the
occurrence of an event of default and of Lender's election to canse the Progierty to be sold.
Trustee and Lender shall take such action regarding notice of ‘sale and-shall give such
notices to Borrower and te other persons as Applicable Law may rcqulre After:the time
required by Applicable Law and after publication of the notice of sale, Trustee; without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one.or more parcels
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and-in-any order Trustee determines. Trustee may postpone sale of the Property for a
period or periods permitted by Applicable Law by public announcement at the time and
place fixed in the notlce of sale, Lender or its designee may purchase the Property at any
sale. .

Ttusiee’-l. sh_all"--:-dglivcr to the purchaser Trustee's deed comveying the Property
without any covenant or warranty, expressed or implied. The recitals in the Trustee's deed
shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, ‘reasonable Trustee's and attorneys' fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place,

23. Reconveyanee, Upon payment of all sums secured by this Security Instrument,
Lender shall requesl Tl‘Ll.sfee__4_t(')'"__1-'é(:0|wejg= the Property and shall swrender this Security
Instrurnent and all notes evidencing debt secured by this Security Instrument to Trustee. Trustee
shall reconvey the Property mthout wWilTaniy o the person or persons legaily entitled 1o it
Such person or persons shall pav me rea,ord'ttmn costs and the Trustee's fee for preparing the
reconveyance.

24. Substitute Trustee. In accm danw'svlth Applicable Law, Lender may from time to
time appoint a successor lrustee to’any Trastee appointed hereunder who has ceased 1o act.
Without conveyance of the Properfi; ‘the ‘suetessor trustee shall suceeed to all the title, power
and duties conferred upon Trustee herein and by Applicable Law.

25. Use of Property. The Praperty is not used prineipally lor agricultural purposes.

26. Attorneys' Fees. Lender §hal‘1_ be entitled 1o recover its reasonable attorneys' fees
and costs in any uction or preceeding 0 consirue-or’cnforce any term of this Security
Instrument. The term "attorneys’ fees,” whenever ugéd ifi"thix Security Instrument, shall include
without limitalion attornevs’ Pees curred by, Lender in: any bankvupley proceeding or on

appeal.

ORAL AGREEMENTS OR ORAL COMM]TMENTS TO LOAN
MONEY, EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING
REPAYMENT OF A DEBT ARE NOT ,ENFORCE_ABLE UNDER
WASHINGTON LAW. P P

THIS SPACE LEFT INTENTIONALLY BLANK -
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BY SIGN]NG BELOW, Borrower accepts and agrees to the terms and covenants
untamed 11( {hh Se;,ul m, Instrument and in any Rider execuled by Borrower and recorded with

fSeodi

A o ~Borrower
¥ E. Roetclsoender, ‘Trustee of the The Kag E. Roetcisoendgr
L1 in g Trust: Trust under Lrust instrument dated July 17, 2001,
for the bEDEflt of Kay . Roetcisoender.
(Seal)
-Borrower

By signing below,_tqe under51gned, Settlor(s) ¢f the The Kag E.
Roetc1soender L1v1ng Trust _Trust under trus lnstrgment dated
July 17, Ee beneflt of Kay R. Roetcisoen
acknowled?es al he. £ ,gnd coVenants contained in the

1

Security nstrum , pr{s) thereto an;i.-agreefeb%
oy o e | Sl SQ,/L__,

Kay ‘E. Roetc1soender, Trust Settlor -Borrower

theal)

<Borrower

Witnesses:

LOAN NO: 180587503
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_. . INDIVIDUAL ACKNOWLEDGMENT
STATE OF WASHINGTON }

agit

On this d'n per'“\onalh appeared befere me
E Roetersoender

to me known ¢ be Lhe mdnxdual(\) described in and who executed the within and foregoing

COUNTY OF i

instrument, and acknowledged that < She- sipned the same as e
free and voluniary act and deed, for the uses and purposes therein mentioned.
GIVEN under my hand and official scal this ,,‘)‘-{“" day of prembgr

/007

My Appeintment Expires on KT /ﬁé& 777 . /%74
6/&#3511 S Nowry I’Wﬂnd for the State of @ ashin . residing at

LOAN NC;: 1B0587503 i
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANN}-D UNIT DEVELCPMENT RIDER is made this 24th day of
September o .7 2007 . and 1s incorporated inlo and shall be deemed to amend and

supplement the Mmt?age Deed of Trust, or bLCllIll}‘ Deed (the "Security Instrument") of the
same date. given by theunder signed (the "Borrower"} o secure Borrower' s Note to

GMAC Md-rt-gage, LLE. £/k/a GMAC Mortgage Corporaticn

(the "Lender") of the sarfie date and cmcrmsz the Property described in the Security [nstroment

and located at:
T 14227 Eagle Ridge Drive
' .Mount-Vernon, WA %8273
CREA IProperty Address]
The Property includes, but is not lmmed to, a parcel of land improved with a dwelling, together

with other such parcels and certain common arcas'and facilities. as described in

(the "Declaration”™). The Property 1s apzi;r-,l ol a planned vuit development known as

Eia glemont ..
[Name of Planned Unil Develepment]

(the "PUD"). The Property alse includes Borrower' s interést'in the homeowners association or
equivalent entity ewning or managing the commion: areas apd facilities of the PUD (the " Owners
Association™) and the uses, benefits and proceeds of Borrower' s interest.

PUD COVENANTS. In addition to the covenants ‘éind"ﬁgri’mnc,m\ made in the Security
Instrument, Borrower and Lender further covenant and agreu a% 10110w~

A. PUD Obligations. Borrower shall perform a]] of Bouowm s obligations under the
PUD's Constituent Documents. The “Constituent Documenlw" are’ the: (1) Declaration; (i)
articles of mcorporation, trust Instrument or any equivalent document which ereates the Owners
Association; md (111} any by-laws or other rules or ['CQU]"IUOHb (}f E~Crvniers  Association.
Barrower shall prompily pay, when due, all dues and assusmcnls 1111po~cd pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners A“ouauon mamlam with a genemli\;
accepted insurance carrier, a “master” "blanket” policy nhurmg the, Prope:tv which is
sutisfactory to Lender and which pro\qdu insurance coverage in th¢ amounts (ncluding
deductible levels), 101 the periads, and agsinst loss by lire, hazards included within ‘the term

"extended coverage.® and any other hazards. including, bul not lnmted to, earthquﬂkea and
flocds, For which Lender requires insurance. then:

LOAN NO: 1805875303
MULTISTATE PUD RIDER - Single Family -
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(i%..Lender waives the provision in Section 3 for the Pericdic Payment to Lender of the
vearly premium installménts for property insurance on the Property; and

(i) Borrower' s:dbligation under Section 3 (o mainiain properly insurance coverage on
the Property is deemed sat 1sfled to the extent that the required coverage is provided by the
Owners Assoctalin p(ﬂ]c\

What Lender Tequires as a condltlon of this waiver can change during the term of the loan,

Borrower shall ¢ gne Lender prompl notice of any lapse in required property insurance
coverage provided by thé master or-blanket policy.

[n the event of a distributiont _Qf"'properl_\; insurance procesds in lieu of restoration or repair
following a loss to the Propmfty,,”or te common areas and facilities of the PUD, any proceeds
payable to Borrower ore herebw assignied. and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured: by lhe'sxuntv Instrument, whether or not then due, with the
excess, 1l any, paid to Borrower: T

C. Public Liability Insurance: ch{m o ‘shall take such actions as may be reasonable to
insure that the Owners Association’ maintains u public lizbility insurance policy acceptable in
form. amount, and extent of coverage to-Lender.

D. Condemnation. The proceeds:of any award or claim for damages, direct or
consequential. payable to Borrower in comjection with any condeminalion or other taking of all
or anv part of the Property or the common areas and facilities of the PUD, or for any
convevance in liew of condemnation, are hereby %sig'n'ed" and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums qec.ured 13 [hc, St.uur]ly Instrumenl as provided
in Section 11. S

E. Lender's Prior Consent. Borrower shall not e\cepi aftc1 notice to Lender and with
Lender' s prior written consent, either partition or subdivide the, Property or consent to:

(i) the abandonment or termination of “the” PUD -exeept lor abandonment or
knnnmhonrmmwcdb\lﬂwlnihebmeofwwﬁmumldeﬂﬂmhnnbvfue01oﬂwlcmumn or in
the case of a taking by condemnation or eminent demain; . -

(i1) any amendment to any provision of the "Canatrtuent Documcntx if the provision is
for the express benefit of Lender; S -

{10) terminatior of professional management and as\umptmn ni mll m‘mam.men[ ol the
Owmners Association: or :

(1v) any action which would have lhe elfect of rendering thc public llablllt\ insurance
coverage mainfained by the Owners Associalion unaceeptable to Ltmdcr

F. Remedies. If Borrower does not pay PUD dues and a‘:ﬁbﬁ‘aﬂlﬁﬂfﬁ when due then Lender
may pay them. Any amounts disbursed bv Lender mdﬂthspmMmN1F shall beconme
additional debt of Borrower secured by the Security Instrument. Unless' Borrower and Lender
agree to other terms of payment. these amounts shall bear mterest from thie date of disbursement
al the Note rate and shall be pavable, with inlerest, upon notlice [from® Lendc" 10 Bmm\\u
requesting payment. : S

LOAN NO: 18Q587503
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BY S]CzN'[NG BFLOW Borrower accepls and agrees to the terms and covenants contained
in this PUD Rider ™

(Seal)

Kay E. RoetCJ.soender, Trustee of the The Kag E. RoetcisoendegrBorrower
J.VJ.n Trust  Triast under trust, instrument dated July 17, 2001,
or the benefit of Kay «Roetcisoender.

_ : {Seal}
By signing belowy, ,the unders:Lgned, Settlor ‘): of the The Kay Borower

Roetclsoender L1v1n% Tru - Trust under trus 1nstrument dated
July 17, 2001, eneflt of Kay R. Roetclsoender

acknowled es all h termg  and covenants contalned in’ T e
Security st > hy i er(s) the eto a r
i fé” — (Scal)

der, Trust Setklor

Kay B. Roefczl_soen Borrower

(Seal)

-Borrower

LOAN ¥NO: 180587503 o
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-:..m'_TERVIVOS TRUST RIDER

THIS INTERWVOs TRUST RID} R is made this 24th dav of September

2007 | and s incorporated mto and shall be deemed to amend and supplement the Mmlgage
Deed of huwl or \_ﬁ..CLlY!t\ De«.d (llu, *Security Instrument™) ol even date given by Borrower to
secure & Note to '

GMAC Mortgage, :LLC f/k/a GMAC Mortgage Corporation

("Lender") of even dale and covermg the property described in the Security Insuument and
localed al:
'1422 "Eagle Ridge Drive
Mount Vernon, WA 98273
{?ropem dedI'EQS.i

1. Barrower is Trust The m\du:;"igned hereby certifies to Lender that Bomrower is an
intervivos trust (" Trust”) and that titlesto the Property is held by the trustee on behalf of the
Trust. If the (rustee is not an mdn‘]dua il has excouted the Security Instrument with the
understanding that is not acting in itg" mdmdua] capacll\ and that Lender m enforcing its
rights under the Securily Instrumedt shall not lock™ to, the assets of the trustee, in its
individual capacity, except to the extent of the "Tr-t]stet:‘ :‘s'*inim‘tst in the Property.

2. Notification of Transfers and Changes. Wllhm thit t\ dax of the cccurrence of any ol the
following events. Borrower shall provide writtennotite 46 l_,cnder of : (&) any change m the
trustee of the Trust {whether such change is temporary oy permanent), (1) any sale, transfer,
assgnment or other disposition (whether by operation of law or ‘otherwise) of any beneficial
interest in the Trust. or (¢) any change in the occupancy Qf the‘Pro.f)ert_\-’.

Lender's Option to Accelerate. [f, withowt Lender's 111101 mm figent, (a) there is a
change in the trustee of the Trust, or (b) there is a sale, namfcx él:ss‘-ignment or other
disposition of any beneficial interest in the Trust, or {c) there is a c,hange_'iu- the occupancy ol
the Property, Lender may. at its option, require immediate payinent ia full of all sums
secured by the Security Instrument. If Lender demands payment in full of ali sums secured
by the Security Instrument, Lender shall provide the same period of noticé for payment as
provided m Section 18 of the Security Instrument, and il Borrower fails'to pay within such
period of time, Lender may invoke any and all remedies permitted by the ':ecurllv Tn\h umenl

without further notice to or demand on Bmm\\ ar.
LOAN #: 180587503
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BY SIC:N]NG BF[ DW ]3011 ower accepts and agrees 1¢ the terms and covenants conteined in
this Tntervivos Trust Rldm

(Seal)

E. Roetc;l.soender, Trustee of the The Kag . Roetcisocender . o9
lez.ng Trust  Trugt.understrust instrument dated July 17, 2001,
for the benefit of Kay R--. Roet01soender

_ (Seal)
. . -Borrawer
g 1gn1ng below, the under51gned Settlor{s) pf the The Kag .
R etc1soe dgr LlVll’l Trust Trust under trust instrument dated
Jul e beneflt of -Kay R. Roetclsoender,

ack owled es all of e te “and’ covenants contained in’the
Security nstrumen rl r(s) zerete’“a ? aqr’e‘?/to be
// &t’%r P — {Seal)

Kay E }7{0 etc:L 8 oender ; Trust Settlor -Borrower

{Seal)

-Borrower
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Exhibit A

e I}nlt 12, Eagle Ridge Fairway Villa, a condominium, according to the Restated First
A ~Amended Declaration thereof recorded October 31, 2003, under Auditor's File No.
_'2003 10310103 and Survey Map and Plans thereof recorded on November 5, 2002, under

Audltors Flle No. 200211050117, records of Skagit County, Washington.
'"'"Pa,rcel fa: 4804 000-012-0000

Commonly known as 1422 Eagle Ridge Drive Mount Vernon, WA 98273
However, by showmg this address no additional coverage is provided.
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