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" LANDTITLE OF SKAGIT COUNTY
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_ MODIFICATION OF DEED OF TRUST
Reference # (if appllcable) 200503040108 Additional on page ____

Grantor(s):
1. Watson Proper‘tles a LJmlted Partnership

Grantee(s)
1. Horizon Bank

Legal Description: Lois 28 & 29 Hentage Square and Lot 2, Mira Vista; ptn SW 1/4 NE 1/4,
18-34-4 E W.M. . Eay
Additional on page 2

Assessor's Tax Parcel ID#: 4479 00. 002-0002 (P83258), 4400-000-028-0006 (P81470),
4400-000-029-0005 {P81471), 34041 8-1-010 0002 (P26254)

THIS MODIFICATION OF DEED OIII-‘J;IfRﬂ:S'T' dated October 25, 2007, is made and executed
between Watson Properties, a Limited Partnership (“Grantor") and Horizon Bank, whose
address is Skagit Commercial Center, 2211 leland Drlve, Suite 230, Bellingham, WA 98226
("Lender"}. _




A MODIFICATION OF DEED OF TRUST
" Loan No: 6000001103 (Continued) Page 2

:DEED OF TRUST. Lender and Grantor have entered into a Deed of Trust dated March 2, 2005 (the "Deed of Trust"} which
.khas besn recorded in Skagit County, State of Washington, as follows:

Reoorded March 4, 2005 in Skagit County, Washington under Auditor’s File No. 200503040108,

FIEAL PFIOPERTY DESCRIPTION. The Deed of Trust covers the following described real property located in Skagit County,
State of Washlngton

PAHCEL A

Lots 28" and: 29 "HERITAGE SQUARE," as per plat recorded in Volums 12 of Plats, pages 65 and 66, recerds of Skagit
County, Washlpg_;on o

PARCEL.B: ..

Lot 2, "MIRA VISTA INC ! as per plat recorded in Velume 14 of Plats, page 16, records of Skagit County, Washington.,
Situate in the County of Skag|t State of Washington.

PARCEL 'C" = .~ " =,

That portion of the North 512. & feetof the Southwest 1/4 of the Northeast 1/4 of Section 18, Township 34 North, Range 4

East, W.M., lying Wast of a:line-650 fest West of and parallel 1o the East ling of said Southwest 1/4 of the Northeast 174,
EXCEPT the West 320 fost 'i.hBI'BDf

Situate in the County of Skagn Stata cf Washlngton

The Real Property or its address is commonly known as Mount Vernon, WA 98274, The Real Property tax identification
number is 4479-000-002-0002 (P83258) 4400-000-028-0006 (P81470), 4400-000-029-0005 {P81471), 340418-1-010-0002
(P26254).

MODIFICATION. Lender and Grantor hereby modufy the Deed of Trust as follows:

The Revolving Line of Credit evldenceﬂ by the Note dated October 25, 2007 increased to $500,000.00, which shall
be and remain secured by the Deed of Trust.-This note Is a renewal and replacement of Promissory Note from
Borrower to Lender dated March 2, 2005 in, the original amount of $100,000.00. All references in the loan
documents to the old Note shall be deemed fo'be a reference 1o the new Note.

CONTINUING VALIDITY. Except as exprassly inodified abova, the terms of the criginal Deed of Trust shall remain
unchanged and in full force and effect. Consent by Lender to'this Modification does not walve Lender’s right to require sirict
performance of the Deed of Trust as changed abové nor.obligate Lender to make any future modifications. Nothing in this
Modification shall constitute a satisfaction of the promissory.note or other credit agreement secured by the Deed of Trust (the
"Note"). Itis the intention of Lender to retain as ligble‘all parties o the Deed of Trust and afl parties, makers and endorsers to
the Note, including accommodation parties, unless & party is expressly released by Lender in writing. Any maker or endorser,
including accommedation makers, shall not be released-by virtue of this Modification. I any person who signed the original
Deed of Trust does not sign this Modffication, then all persons signing below acknowledge that this Modification is given
conditionally, based on the reprgsentation to Lender that the non-mgmng ‘person consents 1o the changes and provisions of
this Modification or otherwise will not be releassd by it. This waiver, applles not only to any initial extension or modification,
but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST
AND GRANTOR AGREES TO ITS TERMS. THIS MODlFlCAT_!ON OF DEED OF TRUST IS DATED OCTOBER 25, 2007.

GRANTOR:

WATSON PROPERTIES, A LIMITED PARTNERSHIP

MANAGEMENT, L.L.C., General Partner of Watson Propertuea a’
ghip

. Watson, Member of Mountain Glen Management, L.L.C.

LENDER:

HORIZON BANK
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STATE OF
coumv OF ( K.v\\r g
On this \ 9{' day of A) e m[mw/ 20 07 oS undersigred

Notary Publi¢, personajly appeared Bradley W. Watson, Member of Mountaln Glen M'anagement L.L. c General Partner
of Watson Properties, a Limited Partnership, and personally known to me or proved to me on the baSiS of satistactory
evidence to be a pariner.ir designated agent of the partnership that executed the Modification of Deed of Trust and
acknowledged the Modification to be the free and voluntary act and deed of the partnership, by authority of statute or lts
Partnership Agreement, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to

execute thi Modmcatlon ang in fact executed the Modification on behalf of the partnership.
By. \ ‘-\ ' Residing at guészh_f_ﬁ_,
Not@tbﬂ@and tor the State of mm.‘_ My commission expires

\ *
-.s,_. SB&!\Q

" LENDER ACKNOWLEDGMENT

STATE OF {1«4/‘9‘(; [1 !’.‘}(.;l +oon < o )
COUNTYOF __ > kmm, i i )

. ;/ - - E
On this [ day of // L/P Vi ”WQ/ , 20 2.7 before me, the undersigned
Notary Public, personally appeared Jehp o peis _and personally known to me
or proved to me on the basis of satisfactory evidence to be the CU b b G EHEL authorized agent for

the Lender that executed the within and foregoing iri§trument and acknowledged said mstrument to be the free and voluntary

act and deed of the said Lender, duly authorized by the:Lender through its board of directors or otherwise, for the uses and

purposes therein mentioned, and on oath stated that hé of,_sh %@Q@rvlzed to execute this said instrument and that the seal

affixed is the corporate seal of said Lender. G .
N

L% hGu( J
Lo QAL ¢
By }57#* J L \xb‘.‘ﬁlom ; 00
Notary Public in and for the State of _i. 4 A

esiding at &// ﬂc;ésif”f
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