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National City" Bank -
P.0. Box 8800 -
Dayton, OH 45401- BBOO

Assessor's Parcel or Accmmt Number '47550000030000
Abbreviated Legal Description.” LOT 3 BRI CKYARD MEADOWS - DIV. 1

[Inciude iot, block and plat or section, lownslup #nd mn,c] Full legal deseription located on page 2
Trostee: CHICAGO TITLE COMPANY
0005875608

[Space“Ah.ove Thm Line For Recording Data]

State of Washington DEED OF TRUST

CHICAGO TITLE COMPANY
1C43858

FHA Case No.

5618415307- 703

THIS DEED OF TRUST ("Secunty Instrument“):smade on October 25, 2007
The Grantor is i
DAVID B EUBBARD and JERI HUBBARD Husband a.nd W:Lfe _

("Borrower"). The trustee 1s CHICAGO TITLE COMPANY

("Trustee”). The bepeficiary 15 yational City Mortgage a division of

National City Bank ” e .
which is organized and existing under the laws of ppited States w0 and

TFHA Washington Deed of Trust - 4/56

ED-4RWA) (0305).01 S
% 9# ' .
VMP Mortgage Soiutions, Inc.

11 3:13PM




-'whﬁée-"éddress is

3232 NEWMARK DRIVE, MIAMISBURG, OH 45342
("Lender™). Borrower owes Lender the principal sum of

| TWO HUNDRED FIPTEEN THOUSAND SIX HUNDRED EIGHTY SEVEN & 00/100

. ey Dollars {U.S. $ 215,687.00 )
Thos, ‘debt-is ‘evidenced by Borrower’s note daled the same date as this Security Instrument ("Note™),
which ™~ provides for -monthly payments, with the full debt, if mot paid earlier, due and payable on

Novembex 1, 2037  This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with mterest, and all renewals, extensions 20d modificanons of the Note; (b) the payment
of all other sums, with jnterest, advanced under paragraph 7 to protect the secunty of this Secunty
Instrument; and {(c) the performance of Borrower's covepants and agreements under this Security Tnstrument and
the Note. For this purpose; Bosrower irrevocably grants and conveys to the ‘Trustee, in trust, with power of sale,
the following described property located in Skagit County, Washington:

LoT 3, PLAT DFBRICKYARDMEADOWS - DIV. I, ACCORDING TD TEE PLAYT

THEREBOF, RECORDED .JULY 15, 2002, UNDER AUDITOR’S FILE NO.

200207150172, RECORDS OF: SKAGIT COUNTY, WASHINGTON, SITUATED IN

SKAGIT COUNTY, WASHINGTON..

SEDRO WOOLLEY e -ICity], Washington  9g2g84 [Zip Code}
{"Property Address”}; S
TOGETHER WITH all the improvements now or-hereafier erected on the property, and all easements,
appurtenances and fixrares now or hereafter a part of the property. All replacements and addittons shall also be
covered by this Secunty Ivstrument. All of the foregoing is-referred to in this Secunty Instrument as the
"Property.” S
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
nght to grant and convey the Property and that the Property is.unepcumbered, except for encumbrances of
record. Borrower warrants and will defend generaily the tifle to the Property against all claims and demands,

subject to any encumbrances of record. _ L

THIS SECURITY INSTRUMENT combines uniform covesants ‘for national use and non-uniform
covenants with Hmited variabops by jurisdiction to coastitnte a uniform securily instrument covenng real
property. O

Borrower apd Lender covepant and agree as follows:

UNIFORM COVENANTS, R

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when dug the-principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note. e T

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inchide in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a'sum for (a) taxes
and special assessments levied or to be levied against the Property, (b) leasehold payments or groind rents on the
Property, and {c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay
a mortgage msurance premium to the Secretary of Housing and Urban Development {"Secretary™), or i any year
m which such prepmum would have been required if Lender still held the Security Instrunent; each monthly
payment shall also include either: (i) a sum for the anmal mortgage insurance premium to be paid by Lender to -,
the Secretary, or (ii) 2 monthly charge instead of a mortgage msurance premium if this Security Instrument-is
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' held by the Secretary, i a reasopable amount to be determined by the Secretary. Excepl for the monthly charge
. bythe Secrétary, these items are called "Escrow Items” apd the sums paid to Lender are called "Escrow Funds.™

w0 < Lender may, at any time, coflect and hold amounts for Escrow Items in an aggrepate armonnt pot to exceed
the maximnm amount that may be required for Borrower's escrow account under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Paxt 3500, as
they may be amended from time to time ("RESPA"), except that the cushion or reserve permitied by RESPA for
unapti¢ipated disbuisements or disborsements before the Borrower's payments are available in the account may
not be based on-amounts doe for the mortgage insurance premium.

If the amounts held-by Lender for Bscrow ltems exceed the amounts permuited to be beld by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amonnrs of finds held by
Lender at any time-are pot sufficient to pay the Escrow Items when due, Lender may notify tie Borrower and

require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additiopal security for all sums secured by this Secity Instrument. If
Borrower tepders to Lender the full payment of all such sums, Borrower’s account shall be credited with the
balapce remaining for all installmerit items (2), (b), and (c} and any mortgage insurance premium installment that
Lender has not become obhgated to pay. to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for afl installments for items (a)}, (b), and ().

3. Application of Payments. All payments wnder paragraphs and 2 shall be applied by Lender as follows:

First, to the mortgage insurapce premm to be pajid by Lender to the Secretary or io the monthly charge by
the Secretary instead of the mouthly morigage: insurance premium;

Second, to any taxes, special assessmenls Ieasehold payments or gronnd rents, and fixe, flood and other
ha:ardmu:rancepremnms as required; - .-

Third, to imterest due vnder the Note;

Fourth, to amortization of the principal of the Note-

Fifth, to late charges due under the Note. .-~

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvemenis on the Property,
whether now in existence or subsequently erccted; against any hazards, casualties, and costingencies, including
fire, furwlmhl.enderreqmres:nsmame. This ipsurance shall be maintained in the amounts and for the periods
that Lender requires. Borrower shall also insure all improvements on the Property, whether npw in existence or
subsequently erected, against loss by foods to the extent required by the Secretary. Al insmrance shall be carried
with companies approved by Lender. The msurance policies and any renewals shall be beld by Lender and shall
inclede loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender mmediate notlcc by mail. Lender may make proof of loss
if not made promptly by Borrower. Each insurance company conterned is hereby authorized and directed to
make payment for such loss directly to Lender, instead of to Borrower and to Lender joimly. Al or any part of
the insurance proceeds may be applied by ILender, at its option, gither (3). to the reduction of the indebiedness
under the Note and this Security Instrument, first to any dehnqucnr amounts -applied in the order in paragraph 3,
and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property. Ay application
of the proceeds to the principal shall not extend or postpone the due date’ of the monthly payments which are
referred fo in paragraph 2, or change the amount of such payments. Any excess insurance procesds over an
amoumt required to pay all ontstanding indebtedpess under the Note and this Secunty Ins!rmnem shall be paid to
the enfity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of itle . to the Property that
extingaishes the indebtedness, all right, title and interest of Borrower in and to msw*ancc pol:cles in force shall

pass to the purchaser.
5. Occupancy, Preservation, Maintenance and Protection of the Property, ‘Borrower’s Loan

Applicafion; Leaseholds. Borrower shall occupy, establish, and use the Property.as Bormower’s. principal
residence within sixty days afier the execution of this Security Instrument (or within sixty days of a later sale or
transfer of the Property) and shall confinue to occupy the Property as Borrower’s principal residence for af least
one year after the date of occupancy, unless Lender determines that requirement will cause mndne hardship for
Borrower, or unless extennating circumstances exist which are beyond Borrower’s conirol. Borrower shall notify
Lender of any extenuating tircumstances. Borrower shall not commit waste or destroy, damage or substantially
change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may-inspect-.
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to |
protect and preserve such vacagt or abandoned Property. Borrower shall also be in defandt if Bormwer du:mg

|

Skagit County Auditor
10/31/2007 Page 3 of 11 3: 13PM




the lban'ﬁpphcanon process, gave materially false or inaceurate information or statements to Lender (or failed to
. prowde Lender with any material mformation) 1a cogpection with the loan evidenced by the Note, including, but
“not limited to, fepresentations concerning Borrower's occupancy of the Property as a principal residence. If this

Secunty Instrpmient 15 on a leasehold, Borrower shall comply with the provisions of the lease. If Bormower
acqm fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees fo the
merger in Wiitng. .

6. Cundemnahnn. The proceeds of any award or claim for damages, direct or consequential, in conneciton
with any condemnation or-other taking of any part of the Property, or for conveyance in place of condemnation,
are hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that rermaing
unpaid under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the
indebtedness under the Note and: this Security Instrument, first to any delinquent amounts applied in the order
provided m paragraph 3, and then to prepayment of principal. Any application of the proceeds to the pringipal
shall not extend or postpone the due. date of the monthly payments, which are referred to in paragraph 2, or
change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness nunder the Note and this Secunty Instrument shall be paid to the ennity legally enfitled thereto,

7. Charges o Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal chiarges, fings and impositions that are not included in paragraph 2. Borrower shall
pay these obligations on timpe directly to the entity which is owed the payment. If failure to pay wouid adversely
affect Lender's interest in the Property, upon Lenders request Borrower shall promptly fiurnish to Lender
receipts evidencing these payments. i

If Borrower fails to make these paymems or the payments requred by paragraph 2, or fails to perform any
other covenants and agreements contained in this' Secunty Instrument, or there is a legal proceeding that may
symificantly affect Lender’s rights in the Pmperty (such as a proceeding in bankruptey, for condemmnation or to
enforce laws or regnlations), then Lender may do and pay whatever is mecessary to protect the valne of the
Properly and Lemder’s rights in the Property, including paymem of taxes, hazard insurance and other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph. shail become an additiopal debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nots
rate, and at the option of Lender, shall be immediately due and payable.-

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien 1n & wmanper acceptable to
Lender; () coatests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to-'this Security Instrement. If Lender
determines that any part of the Property is subject to a lien which may attain: pniority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borfowcr shall sahsfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(@ Defsult. Lender may, except as limited by regulations issued by the Secretary i the case of

payment defaults, require immediate payment in fuil of all sums secured by this Security Jnstroment if
() Borrower defuults by fhiling to pay in full any monthly payment reqmred by tlus Secunty
Instriment prior to or on the due date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obhgalmns
contained in this Security Instrument.

(b} Sale Withont Credit Approval. Lender shall, if permitted by applicable law (m:;iudmg Sectmn ’

341(d) of the Garn-St. Germatn Depository Institutions Act of 1982, 12 U.S.C.1701j-3(d)) and with the -

fur;or appmllal of the Secretary, require immediate payment in full of all sums secured by this Securuy
trument
@_4 Initials: (!“ "ﬂﬁ’j[ .
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T
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(1) All or part of the Property, or a bensficial interest tn a trust owning afl or part of the Property, is sold
<+ or otherwise transfarred (other than by devise or descent), and
* (i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
i pm'chaser or grantee does so occupy the Property but his or her credit bas not been approved m
e .accoxﬂame with the requirements of the Secretary.

(&) No Waiver. ¥f circumstances occur that would permit Lender to require immediate payment 0 full, but

Lendet does ot require such payments, Lender does not waive 1ts rights with respect to subsequent evenis.

(D Regulations of HUD Secretary. In many circumstances regulations ssued by the Secretary will limit

Lender’s rights, in thie case of payment defaults, to require immediate payment in full and foreclose if not

paid. This Security” Instnnncnt does not authorize acceleration or foreclosure if not permitied by regulations

of the Secretary. -

(¢ Morigage Not Insured. Borrower agrees that if this Securty Ipstrument and the Note are not

determined to be eligible for i ipsurance under the National Housimg Act within 60 days from the date hereof,

Lender may, at its option, require immediate payment in full of all sums secured by this Security

Ipstrument. A writien statement of any authorized agent of the Secretary dated subsequent to 50 days from

the date hereof, declining”to insure this Security Instnmment and the Note, shall be deemed conclusive proof

of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of msurance is’ so!cly dne Ao Lender s filure to remit a mortgage insurance premicm o the

Secretary.

10. Reinstatesnent. Borrower has a nght t6 be reinstated if Lender has sequired rmmediate payment in full
because of Borrower's failure to pay an amount dne under the Note or this Security Instnnnent, This right applies
even after foreclosure proceedings are instituted.. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amoents reqitired to bring Borrower’s account current including, to the extent they are obligations
of Borrower under this Secority Instrimnent, foreclosure costs and reasonable and customary attorueys” fees and
expenses properly associated with the foreclosure” proceeding. Upon reinstatement by Borrower, this Secusity
Instrament and the obligations that it secures shall remain in effect as if Lender had not required immediate
payment i full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement
after the commencement of foreclosuse proceedings within two years immediately preceding the commencement
of a carrent foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future,
or (iii) reinsiatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall pot operate to release the fiability of the onE“"’-I Boirower or Borrower’s successor
in interest. Lender shall not be required to commence proceedings agamst any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrmment by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigas Bound; Joint and Several Liability; Co-Signers, The covepamts and
agresments of this Security Instrument shall bind and benefit the successors and assigos of 1ender and Borrower,
subject to the provisions of paragraph 9(b). Borrower’s covepanis and agreements shall be- JCI!.I:II and several.
Any Borrower who co-signs this Security Instrument but does pot execute the Note: (a)"is-co-signing this
Security Instruspent only to morigage, grant and convey that Borrower’s interest 1 the Pmpeny nodey- the terms
of this Security Instroment; (b) is not personally obligated to pay the sums secured by this Security Justrument,
and {(c) agrees thst Lender and auny other Borrower may agree to extend, meodify, forbear. or make any
accommodations with regard to the terms of this Secwrity Iustrument or the Note without tl:at Batmwers
consent. _ :

ool
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“13. Notwes Any potice to Borrower provided for in this Security Instrument shall be given by delivering it

-_or by ma:]mg it by furst class mail unless applicable law requires nse of another method. The notice shall be

diregted to the. Property Address or any other address Borrower designates by notice to Lender, Any notce to

Lender shall be given by first class mail to Lender’s address stated herein or any address Lender designates by

notxce to Borrower, ‘Any pofice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law
of the jurisdiction i which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall uot affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Sécurity Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Bormwer shall be given ope conformed copy of the Note and of this Security
Instrument.

16. Hazardous Sulastancs Borrower shall not cause or permit the presence, use, disposal, stovage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
aunything affecting ihe Property that 1s in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantines of Hazardous Substances that are
generally recogaized to be appropriate (¢ normai. residential uses and to maintenance of the Property.

Borrower shall promptly give Lendexf' writter‘nohice of any investigation, claim, demand, lawsuit or other
action by agy governmental or regulatory agemcy or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leatps, or is notified by
any govermnental or regulatory authority, that aujf:removal or other remediafion of any Hazardons Substances
affectng the Properiy is pecessary, Borrowar shaﬂ promptly take all necessary remedial actions 1n accordance
with Envirommental Law,

As used in this paragzaph 16, "Hazardous Subshmces are those substances defined as toxic or hazardous
substances by Environmental Law and the following suhstanc_es’_gasohne kerogens, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, ‘volatile solvents, materials contaimng asbestos or
formaldehyde, and radioactive materials. As used in this patagraph 16, "Environmenial Law" means federal Jaws
and laws of the jurisdiction where the Property s located that refate to health, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revemues and
hereby directs each tepant of the Property to pay the rents to Lender or Lf.nder s agenss, However, prior to
Lender’s motice to Borrower of Borrower’s breach of any covenant or agreement: in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and
Bormower. This assipmment of rents constituies an absolute assignment and- nn: ant’ ass:gnmem for additional
securty only.

If Lender gives notice of breach to Borrower: (a) all reats received by Borrowar shall’ be held by Borrower
as trustee for benefit of Lender only, to be applied to the sums secured by the Secunty I.nsmlmem., {b) Lender
shall be entitled to collect and receive all of the repts of the Property; and (c) each tesant of the. Property shall pay
all rents due and unpaid to Leader or Lender’s agent on Lender’s written demand to the tépant,” :

Borrower has not executed any prior assignment of the rents and has not and will not perfon:n any act that
would prevent Lender from exercising its rights ander this paragraph 17.

Lender shall not be required to enter npon, take control of or maintamn the Property before or aftcr gmng
notice of breach to Borrower. However, Lender or a Jud.tcxally appointed receiver may do so at any time there 152’

breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of -

Lender, This assignment of remis of the Propery shall terminate when the debt secured by the Secunty;
Instrument is paid 1n full. e
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'~ 18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
" Lenider may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
‘entitled to collect all expenses incurred in pursning the remedies provided in this paragraph 18, including,
but not limited to, reasonable attorneys’ fees and cosis of title evidence.

~JE -Len‘der’ invokes ¢he power of sale, Leader shall give written notice to Trustee of the ocoirrence of
an event of default and of Lender’s election 1o canse the Property to be sold. Trustee and Lender shall take
such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable Taw may require. After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place aud under the terms designated in the notice of sale in one or more parcels
and in any order Trustee defermines. Trustee may posipone sale of the Property for a period or periods
permitied by applicable law by public annovncement at the time and place fixed in the potice of sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to'the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
treth of the statements made ther_e:n. 'I‘rustee shall apply the proceeds of the sale in the following order:
{a) to all expenses of the sale, including, bot not Limited to, reasonable Trustee’s and atiorneys’ fees; (b) o
all sums secared by this Security Instrument;. and (c) any excess to the person or persons legally entitled to
it or to the clerk of the superior conrt of the comnty in which the sale took place.

If the Lender’s interest in ihis” Security Iustrument is held by the Secretary and the Secretary
requires immediate payment in foll under paragraph 9, the Secretary may invoke the nonjudicial power of
sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.8.C.3751 er seq.) by
requesting a foreclosure commissioner designated under the Act to commence foreclosure and to sell the
Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any
rights otherwise available to a Lender nader s, paragraph 18 or applwable law.

19, Reconveyance. Upon payment of all sums secured by tins Secuerity Instrument, Lender shall request
Tmustee to reconvey the Property and shall snmender this Secunty Tnstrument and all notes evidencing debt
securred by this Security Instrament to Trustee. Trostee shall reconvey the ‘Property without warranty and without
charge to the person or persons legally entitled to it. Such persnn or persons sha]l pay any recordation costs.

20. Subsfitete TFrustee. In accordance with applicable law Lender may from btme to time appoint a
successor trustee to any Trustee appointed herennder who has ceased to act: ‘Without conveyance of the Property,
the successor trustee shall succeed to all ghe fitle, power and dnties conferred upon Trustee herein and by
applicable law. : :

21. Use of Property. The Property is oot nsed priscipally for agzicuimfa!ror'ﬁrmi_hg ;ﬁ.uposcs.

22, Riders to this Security Instriment. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covepants of each such rider shall be. mcorporated into apd shall
amend and supplement the covenagts and agreements of this Security Instrument as if the nder(s) were a part of
this Secumity Instrument. [Check applicable box{es)].

[} Condominium Rider 1 Growing Equity Rider E.:] Qihf?r- Ispei:iﬁr'] ”
Planned Unit Development Rider || Graduated Payment Rider P
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" BY SIGNING BELOW, Borrower accepts and agrees to the terms contained 1n this Secunty Instrument and

: in any rider(s) executed by Borrower and recorded with it.
aua;/ £ AZ//“;// (Seal)

“Witiesses:

DAVID B HOBBARD -Borrower

% / Seal)'

RI mam -Borrower

-{Seal) {Seal)

_' -Bamwct Borrower
- (Seal) (Seal)
~Borrewer L -Borrower
(Seal) B (Seal)
-Borcower ;?_: -Bormrower

e M
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' =s1‘A'r"14: OF WASHINGTON County of Sks 'BJ-
" on thxs day personally appeared before me

ek b ot e i

to me known to b.e tl;“ga mdmdua](s) described in and who executed the within and forepoing instrument, and

acknowledged that he!shélthey signed the same as his/her/their free and voluntary act and deed, for the uses and
purpose therein menhom:d

GIVEN under my hand and ofﬁclal seal this Q6 day of Odzéof 2'50'1

\n.uH“”lu-':, @Z{ )}

} 58;

B ?‘“..--’-élf& r.-,,, y “Notary Public /i ond for the State of Washington, residing
__‘g\ - '.-55\0N & » % at : Vernese/
3 _.'§ T Ak {p-,_ =3 My Appointment Expires on
;sv‘_.-_*f;:,-a_ i l-i-s0
z L e JaE
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PL*NNE D UNIT DEVELOPMENT RIDER

FHA Case No.
5618415307~ 703
Hm.mmmﬂ)UMTDHHDHEMTRDRJHM@IM 25th day of
October 2007 S ,'and is incorporated mnto and shall be deemed to amend and

supplement  the Mcrtoage, Deed of Trust or Secunity Deed ("Secunty Instrumemt™) of the
same date given by the- undcrs:gned "Bormower") to secure Borrower's Note ("Note®) to
Hational City Mortgage a d:wa.s on of

Nationzl City Bank '

("Lender") of the same date and covenng : the Property described in the Security Instroment

and located at:
475 ROHRER LOOP, SEDRO WDOLLEY Washlngton oB284

[Property Address]
The Property Address 15 a pat of a plaomed wumt development ("PUD") known as

BRICKYARD MEADOWS o
[Name of Planned Unit Developmest]

PUD COVENANTS. In addition to the covepants and agreements made in the Secumty
Instrument, Borrower and Lender further covepant and agree as follows:

A. So leng as the Ownpers Associabion  (or eqmvmem . entity holding title to
commor areas amd facilities), acing 25" ftrustee . for the homeowners,
mainfains, with a geperally accepted insuraoce! carrier, 3 "master™ or "blanket”
policy insuring the Property lecated in the ‘PUD, meludmg all improvements
now exishing or hereafter erected on the mnrtganed premlses apd such policy
is satnsfactory to Lender and provides insorance “toverage  -in‘the amounts, for
the penods, and apainst the hazards Lender reguire$, . including fire and other
hazards included within the term “extended coverage,” and: Joss by flood, to
the extent required by the Secretary, then: (i) Lender “waives the .provision m
Paragraph 2 of this Security Ipstrument for the roonthly- paymem to Lender of
omg-tweifth  of the yearly premmm ipstallments  for hazard” insurance.. on the
Property, and (ii) Borrower's obligation under Paragraph 4 of this -Secumty
Instrument to maipfain hazard insurance coverage on the Property .15 deemed
satisfied to the extent that the required coverage i1s provided by the Owmers
Associahon  policy. Bomower shail give Lender prompt notice of amy: lapse m
required  hazard insurapce coverage and of any loss occurnng from -a bazard:

In the event of a distribution of hazard insuramce  proceeds’ . in hen of
restoration  or repair following a loss to the Property or o commoen’ areas  and .
facilities of the PUD, any proceeds payable to Borrower are hereby  assipped- . -

i T
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am:! shall be paid to Lender for applicaton to the sums secured by this
* ~Security Instrument, with any excess paid to the eoity legally entitled thereto.
Borrower, - promises io pay all dues apd assessments mmposed pursuant to the
lepal ipstrtuments creating and governme the PUD.

C. IfBorrower does pot pay PUD dues apd assessments when due, then Lender
may - pay - them. -Any amounts disbursed by Lender wumder this paragraph C
shall become .additional debt of Borrower secured by the Security Instrument.,
Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the dafe of disbursement at the Note rate and shall be
payable, *~ with -interest,” wupon motice from Lender to Borrower requesting
payment. o

BY _SIGNING BELOW Bormwer accepts and agrees to the

d this PUD R;der..__ i

77} //w//é/ - "ff(-ééan

and provisions

T (Seaty—

DAVII) B E—UBBARD ._Bo"'-'roWer -BOI'I‘OWGE‘
 (Seal) (Seal)
-Borrower -Borrower
(Seal} S {Seal)
-Borrower .~ S -Borrower
(Seal) (Seal)
-Borrower L e -Borrower
@p-589U (0402) Page 2 of 2
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