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THIS DEED OF TRUST ("Security -Instrument”) is made on October 25, 2007 ¢“Date”). The grantor is:
Ralph Greenwalt, A Single Man as His Separate Estate whose address is: 8829 East Pressentin
Drive Concrete, WA 98237 ("Bomower”). The trustee is: Northwest Trustee Services, Inc, 3535
Factoria Blvd SE #220 Bel__l"evuﬁ. WA 9’3_009 {(“Trustee”), The beneficiary is: BANK OF AMERICA, N.A,
A NATIONAL BANKING ASSOCIATION which is organized and existing under the laws of THE UNITED
STATES, and whose address is: 100 North Tryon Street, Charlotte, NC 28256 ("Lender"). Borrower has
agreed to repay to Lender amounts Which.Lender is obligated to advance, including future advances, under
the terms of a Home Equity Comversion Loan Agreement dated the same date as this Security Instrument
("Loan Agreement"). The agreement to repay is evidenced by Borrower's Note dated the same date as this
Security Instrument ("Note”). This Security Instrument secures to Lender (a) the repayment of the debt
evidenced by the Note, with interest at-a rate subject to adjustment, and all renewals, extensions and
modifications of the Note, up to a maximim principal amount of ONE HUNDRED FIFTY THREE
THOUSAND DOLLARS AND NO CENTS (U.S. $153,000.00); (b) the payment of all oiner sums, with
interest, advanced under paragraph 5 to protect the security of this Security Instrument or otherwise due
under the terms of this Security Instrument;and (c) the performance of Bomower's cowenants and
agreements under this Security Instrument andthe Note. Thé full debt, including amounts described in (a),
{b), and (c) abowe, if not paid earier, is due and payable ‘on’ December 30, 2092. For this purpose,
Borrower imevocably grants and conveys to Trustee, In trust, With power of sale, the following described
property located in SKAGIT County, Washington: : § g

Lot 4, "PRESSENTIN CREEK WILDNESS SUBDIVISION NO.1", according to the plat recorded in
Volume 8 of Plats, page 47, records of Skagit County, Washington. APN #3968-000-004-0000

which has the address of 8929 East Pressentin Drive Con&,_:__'é:,te, WA-QB?GT ("Property Address").

TOGETHER WITH all the improvements now or hereafter erected.on the property, and alt easements,
fights, appurtenances, and fixtures now or hereafter a part of the property: All replacements and additions
shall also be cowered by this Security Instrument. All of the foregoing is refemed to in this Secunty
Instrument as the "Property.” E

BORROWER COVENANTS that Borrower is lawfully seised of the estate ‘hereby-conveyed and has the
fight 1o grant and convey the Property and that the Propesty is unencumbered, except for-encumbrances of
record. Borower warrants and will defend generally the title to the Property against” alf claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nomuﬁifpﬁn cowvenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest. Borrower shall pay when due the principal 6f,-=‘and_.Iﬁiere:s_t"‘qn,
the debt evidenced by the Note.

2. Payment of Property Charges. Boower shall pay all property charges consisting of'taies, :gi:Ou_ndh:“j;;
rents, flood and hazard insurance premiums, and special assessments in a timely manner, and shall
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provide e\.idenca.-’&___:péy.mér_fif'tq_ Lender, unless Lender pays property charges by withholding funds
from monthly payments due to the Borrower or by charging such payments to a line of credi{ as
provded for in the Loan Agreement.

Fire, Flood and Other-Hazard [nsurance. Borrower shall insure all improvements on the Property,
whether now in existenceé of .Subsequently erected, against any hazards, casualties, and
contingencies, including fire: This insurance shall be maintained in the amounts, to the extent and for
the periods required by Lender or.the Secretary of Housing and Urban Dewlopment ("Secretary").
Borrower shall also insure-all improvements on the Property, whether now in existence or
subsequently erected, against ioss:by fioods to the extent required by the Secretary. All insurance
shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss. payable clauses in favor of, and in a form acceptable to, Lender.

in the event of loss, Borower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made prompily by Borrower. Each insurance company concemed is hereby authorized and
directed to make payment for such loss to-L.ender instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair
is economically feasible and Lender's security is not lessened. If the restoration or vepair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument held
by the Secretary on the Property and then to the reduction of the indebtedness under the Note and
this Security Instrument. Any excess insurance. proceeds_over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
tegally entitled thereto, - o

In the event of foreclosure of this Security Instrument or othe’r‘lntriansig_r of title fo the Property that
extinguishes the indebtedness, all right, title and interest of Borower in and to insurance policies in
force shall pass 1o the purchaser,

Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Bomowsr shall occupy, establish, and“use the Property as Borrower's
principal residence after the execution of this Security Instrument and’ Borower (or at least one
Borrower, if initially more than one person are Bomowers) shall contintie-to occupy. the Property as
Borrower's principal residence for the term of the Security Instrument. “Prncipal fesidence" shall have
the same meaning as in the Loan Agreement. s

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Bomower shall-also be-ih default if
Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in conhnection with the
loan evidenced by the Note, including, but not limited to, representations congeming Bomower's
occupancy of the Property as a principal residence. If this Security Instrument s on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the ‘l?fope‘rtsf,-
the leasehold and fee title shail not be merged unless Lender agrees to the merger in waiting. ~ -

Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay ali *
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governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which js owed the payment. If failure
to pay would adversely, affect Lender's interest in the Property, upon Lenders request Bomower shall
promptly fumish to Lender receipts evidencing these payments, Borrower shall promptly discharge
any lien which has prionty over this Security Instrument in the manner provided in Paragraph 12(c).

It Borrower fails to make tbesé payments or the property charges required by Paragraph 2, or fails to
perform any other covenants and agreements contained in this Secusity Instrument, or there is a legal
proceeding that may significantly aflect Lenders rights in the Property (such as a proceeding In
bankruptcy, for condemnation-or to ‘enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lenders rights in the Property,
including payment of taxes, hazard insurance atid other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borower all amousts
due to the Secretary for the Mortgage insurance Premium as defined in the Loan Agreement as well
as all sums due to the foan sendcer for senicing acthvities as defined in the Loan Agreement. Any
amounts disbursed by Lender under this*Paragraph shall become an additional debt of Borrower as
provided for in the Loan Agreement and shall be s;—;cil_rgd”bjh_this Security Instrument.

8. Inspection. Lender or its agent may enter op;’ﬁ inspect or make appraisals of the Property ina
reasonable manner and at reasonable times provided that-Lender shall give the Borrower notice prior
to any inspection or appraisal specifying a purpose for the nspection or appraisal which must be
related to Lender's interest in the Property. If the Property-is vacant or abandoned or the joan is in
default, Lender may take reasonable action to protect and presene such vacant or abandoned
Property without notice to the Borrower. i

7.  Condemnation. The proceeds of any award or claim ‘for .damages, ‘direct or consequential, In
connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under a Second Note and Second Security instrument held by the Secretary on the
Property, and then to the reduction of the indebtedness under the Note and-this Security Instrument.
Any excess proceeds over an amount required to pay all outstanding indebtedness under the Nate
and this Security Instrument shall be paid to the entity legally entitied thereto.

8. Fees Lender may collect fees and charges authorized by the Secretary. . .

8.  Grounds for Acceleration of Debt.

(a) Due and Payable. Lender may require immediate payment-in-full of ai!sumssecured by this
Security Instrument it

() A Borrower dies and the Property is not the principal residence of at Jeast ofie suniving
Borrower, of

(i} Al of a Borrower's title in the Property (or his or her beneficial interest in a trustomngaii
or part of the Property) is sold or otherwise fransferred and no other Borrower ;g?:tains-"ﬁ__tle"
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to the-Property i-fee simple or retains a leasehold under a lease for less than 99 years
which is renewable or a lease having a remalning period of not less than 50 years beyond
the date of the 100th birthday of the youngest Bomower (or retaining a beneficial interest in
a trust with such an interest in the Property).

(b} Due and Payabi'e -u;i.ih S_»eié__reiary Approval. Lender may reguire immediate payment-in-full of
all sums secured by th_is”_&_‘_:_,scurity Ir}stmment, upon approval of the Secretary, if.

iy  The Property ceé#es to be the principal residence of a Borrower for reasons other than
death and the Property is.not the principal residence of at least one other Borrower, or

(i)  For a period of longer than A2 t;_oriéeéuti\.e months, a Bomower fails to occupy the Property
because of physical or mental finess and the Property is not the principal residence of at
least one other Borrower; or -

fi) An obligation of the Borrower pﬁder this Security Instrument is not performed.

() Notice to Lender. Borower shall notify Lenderwhenever any of the events listed in this
Paragraph 8 (a)(i) and {b) ccour. P

{d) Notice to Secretary and Borrower. Lenﬁgr shall':%}oiiﬁ( the Secretary and Bomower whenewer
the loan becomes due and payable under Paragraph.9 (a)(ii}.and (b). Lender shall not have the
right to commence foreclosure until Borrower has had 30 days after rotice to either:

)  Comect the matter which resuited in the Secfj___ﬁiy Instn._the’nt coming due and payable; or
() Pay the balance in full; or )

i) Sell the Property for the lesser of the balance or 95%

f the appraised value and apply the
net proceeds of the sale toward the balance; or : L

(v} Provide the Lender with a deed-in-lieu of foreclosure.

(e) Trusts Comeyance of a Bomowers interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in'the Propertyto a Borower,
shall not be considered a conveyance for purposes of this Paragraph 8. A-trust shall not be
considered an occupant or be considered as having a principal residence for purposes of this
Paragraph 8. T e

{7 Mortgage Not Insured. Borrower agrees that should this Security Instrument-and the Note not
be eligible for insurance under the National Housing Act within 8 MONTHS from the date hereof,
Lender may, at its option, require immediate payment-in-full of all sums secured by this Security
instrument. A written statement of any authorized agent of the Secretary dated subseGuent to 8
MONTHS from the date hereof, declining o insure this Security Instrument and the Note, shall _
be desmed conclusive proof of such ineligibllity. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unawilability of insurance is solely due to Lender's failure
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to remit a n__a_eﬁ'gagé. insirance premium to the Secretary.

10. No Deficiency Judgments. Bomower shall have no personal liability for payment of the debt secured
by this Security Instrument. Lender may enforce the debt only through sale of the Property, Lender
shall not be permitted to_obtain a deficiency judgment against Borrower if the Security Instrument is
foreclosed, If this Security. instrument is assigned to the Secretary upon demand by the Secretary,
Barrower shall not be liable for ariy difference between the morigage insurance benefits paid to Lender
and the outstanding indebtedress, Inclliding accrued Interest, owed by Borrower at the time of the
assignment. e

11. Reinstatement Borower has a right fo“be reinstated if Lender has required immediate
payment-in-iull. This right applles even after foreclosure proceedings are instituted. To reinstate this
Security Instrument, Bomower shall correct the condition which resulted in the requirement for
immediate payment-infull. Foreclosyre costs and reasonable and customary attomey's fees and
expenses property associated with the foreclosure proceeding shall be added o the principal balance.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall
remain in effect as if Lender had not reduired immediate payment-in-full, However, Lender is not
required to permit reinstatement if. () Lender has :aéqepte&;reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
forectosure proceeding, {if) reinstatement will preclude forgclosure on different grounds in the future, or

(iif) reinstatement will adversely affect the priority-of the Security Instrument.
12. Lien Status S

{a} Modification. Borrower agrees o extend this ‘Security ‘_..ihs_trument in accordance with this
Paragraph 12(a). If Lender determines that the original lien status of the Security Instrument is
jeopardized under state law (including but not limited to sittations where the amount secured by
the Security Instrument equals or exceeds the maximum~ principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to loan
advances has expired) and state law permits the original lien status to be maintained for future
loan advances through the execution and recordation of one or more.documents, then Lender
shall obtain title evdence at Borowers expense. If the title e\idénce“ipdibates that the property
is not encumbered by any fiens (except this Security Instrument, the- Second Security
Instrument described in Paragraph 13(g) and any subordinate liens that the Lender determines
will also be subordingte to any future loan advances), Lender shall _request the Borrower to
execute any documents necessary to protect the lien status of future loan advances. Borower
agrees to execute such documents, If state law does not permit the original lien status to be
extended to future loan advances, Bomower will be deemed to have falled-to'hawe performed an
obligation under this Security instrument. T e

{b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deférr‘éi pro'érém. if
any liens created by the tax defemral are not subordinate to this Security Instrumient. <

{(c) Prior Liens. Bomower shall promptly discharge any lien which has priotity o\;é; thts Security
Instrument unless Bomower: (a) agrees in wiiting to the payment of the obligation ‘secured by -
the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
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against enforcement of the lien in, legal proceedings which in the Lenders opinion operate to
prevent the. enforcement. of the lien or forfeiture of any part of the Property; or (¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts
secured by this: Security Instrument. If Lender determines that any part of the Proparty is
subject to a lien-which may “attain priority ower this Security Instrument, Lender may give
Borrower a notice. identifying the lien. Borrower shall satisfy the lien or take one more of the
actions set forth above within 10 days of the giving of notice.

13. Relationship to Second Sépurifilns‘_&unient

{a} Second Security instrument. in orderto secure payments which the Secretary may make to
or on behalf of Borrower pursuant to ‘Bection 255()(1)(A) of the National Housing Act and the
Laan Agreement, the Secretary has required Bomower to execute a Second Note and a Second
Security instrument on the Property.

{b} Relationship of First and sgcdna-:___Security Instruments. Payments made by the Secretary
shall not be included in the debt undér the Note unless:

) This Security Instrument is assigned to the ééé’i:etary; or

(il The Secretary accepts reimbursefnght by the Lender for all payments made by the
Secretary. A

If the circumstances described in () or (i) occur,;‘;thén all pé_a_thents by the Secretary, including
interest on the payments, but excluding late charges paid by the Secretary, shall be included in
the debt under the Note. [

{c) Effect on Borrower. Where there is no assignment or reimbﬂréémént as described in (b)(i) or
(i) and the Secretary makes payments to Borrower, then Bormower shall not:

() Be required to pay amounts owed under the Note, ":o[‘ pay._any"_réﬁts and rewenues of the
Property under Paragraph 19 to Lender or a receiver of the Property, until the Secretary

has required payment-in-full of all cutstanding principal and dccrued interest under the
Second Note; or P s

(i) Be obligated to pay interest or shared appreciation under the Noté at any time, whether
accrued before or after the payments by the Secretary, and whether or not accrued

interest has been included in the principal balance under the Note‘;’___,- ey

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce: Govenants of the
Second Security Instrument or to take actions to preserve the value of the Property, ewen though
Lender may be unable to collect amounts owed under the Note because of restrictions in this

Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercisin& any Héht__,a;“j:;
remedy shall not be a waiver of or preclude the exercise of any right or remedy. P :
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15,

16.

17.

18.

Successors and Assigns Bound; Joint and Several Liabifity. The covenants and agreements of
this Security Instrumerit shall bind and benefit the successors and assigns of Lender. Borrower may
not assign any rights or obligations under this Security Instrument or under the Note, except to a trust
that meets the requ:rements of the Secretary Borrower's covenants and agreements shall be joint and
several, AT

Notices. Any notice to Borrower prouded for in this Security Instrument shall be given by delivering it
or by mailing it by first class-mail, uniéss’ applicable law requires use of another method. The notice
shall be directed to the Property . Address or any other address all Bormowers jointly designate. Any
notice to Lender shall be given by first class ‘mail to Lender's address stated herein or any address
Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be
deemed to have been given to Borruwer or Lender when given as provided in this Paragraph 16.

Governing Law,; Severability. Thts Secunty Instrument shall be govemed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provsion or clause of this
Security instrument or the Note conflicts with apphcable law, such conflict shall not affect other
promsaons of this Security instrument or the Note which can be given effect without the conflicting
provigion. To this end the provsions of this Secunty Instrument and the Note are declared to be
severable,

Borrower's Copy. Bormower shall be given one. conformed cupy of the Note and the Security
instrument. ;

NON-UNIFORM COVENANTS. Borrower and Lender co'uenant and agree g8 fotlows

19,

8

Assignment of Rents. Borrower unconditionally asagns and *transfers to Lender all the rents and
revenues of the Property. Bomower authorizes Lender or Lender's’ agen’ts fo coliect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. Howewer, prior to Lender's notice to Borrower of Borrowe:‘s breach of any cowenant or
agreement in the Security instrument, Borower shall collect and receive all fents and revenues of the
Property as trustee for the benefit of Lender and Bomower. This aSS!gnment of rents constitutes an
absolute assignment and not an assignment for additional security onty

if Lender gives notice of breach to Borrower:. (a) all rents recezved by Berrower shall be held by
Borower as trustee for benefit of Lender only, to be apphed to the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the: Prope:ty. and {c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender‘s agent on Lende:‘s
written demand to the tenant. F o

Bomower has not executed any prior assignment of the rents and has not and wﬂf not perfonn any act
that would prevent Lender from exercising its rights under this Paragraph 19. i . ;

Lender shall not be required to enter upon, take control of or maintain the Property' Eéforé‘ 6r aﬁ'"er.-__
giving notice of breach to Bomrower. However, Lender or a judicially appointed receiver may do so.at
any time there is a breach. Any application of rents shall not cure or waive any default or mvahdate

udftOr
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20.

21.

22

)

any other right orremedy of Lender. This assignment of rents of the Property shall temminate when the
debt secured by this Security insirument is paid in full.

Eoreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9,
Lender at its option ‘may require immediate payment in full of all sums secured by this
Security Insrument without further demand and may invoke the power of sale and any other
remedies provided by applicable law. Lender shall be entitled fo collect ail expenses
incurred in pursuing the remedies provided in this Paragraph 20, including, but not limited
to, reasonable attorneys’ fees and-costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such
notices to Borrower and to other persons as Applicable Law may require. After the time
required by Applicable Law and after publication of the notice of sale, Trustee, without
demand on Borrower, shall sell the Property at pubiic auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for a period
or periods permitted by Applicable Law by public anaouncement at the time and place fixed
in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustée’s deed corveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trusiee's deed shall be
prima facie evidence of the truth of the statements made therein, Trustee shall apply the
proceeds of the sale in the following order: (a)te all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it or to the clerk of
the superior court of the county in which the sale took place. o

Lien Priority. The full amount secured by this Security Instrument shall have the same priority over
any other liens on the Property as if the full amount had been “disbursed on the date the initial
disbursement was made., regardless of the actual date of any disbursement,-The amount secured by
this Security Instrument shall include all direct payments by Lender to Borower-and alf other loan
advances permitted by this Security Instrument for any purpose. This lien priodty shall apply
notwithstanding any State constitution, law or regulation, except that this. lien priority- ‘shall not affect
the priority of any liens for unpaid State or local governmental unit special assessments or taxes.

Adjustable Rate Feature. Under the Note, the initial stated interest rate of §,4% which accrues on
the principal balance (‘lnitial Interest Rate”) is subject to change, as described -below. When the
interest rate changes, the new adjusted interest rate will be applied to the total outstanding prncipal
balance. Each adjustment to the interest rate will be based upon the weekly average yield on United
States Securties adjusted fo a constant maturity of one year, as made availabile’ by ..the Federal
Resenve Board In Statistical Release H.15 (519) (‘Index) plus a margin. If the Index is no: longer

available, Lender will use as a new Index any Index prescribed by the Secretary. Lender will give .

Borrower notice of the new index.
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Lender will perform _'j{hé__ calctilations described below to detemine the new adjusted interest rate. The
interest rate may change on the first day of January 2008, and on 1] that day of each succeeding
year [X] the first day{o_f_-’each sﬁc;eeding month (“Change Date”) until the loan is paid in full.

The value of the index.will be deter"mined, using the most recent Index figure available thirty (30) days
before the Change Date: ("Cun’ept' index”). Before each Change Date, the new interest rate will be
calculated by adding a ma_rgin_..tb the Cument Index. The sum of the margin plus the Current Index will
be called the “Calculated Interest Rate” for each Change Date. The Calculated Interest Rate will be
compared to the interest raté in affect immediately prior to the Change Date {the"Existing Interest
Rate"). TR S

[} Annually Adjusting Variable:f_'Rétg:__..Fé’a-tﬁre The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Intérest Rate, nor can it be more than 5.0% higher or fower
than the initial Interest Rate, o

[X] Monthly Adjusting Variable Raté___t_Feature The'Calculated Interest Rate will never increase
abowe Fiftaen and 13/100°s percent (15.14%). -~ - °

The Calculated Interest Rate will be adjusted if ngééssarf to comply with these rate limitation(s) and
will be in affect until the next Change Date. At any Change Date, if the Calculated Interest Rate equals
the Existing Interest Rate, the interest rate will not change. .-

23. Reconveyance. Upon payment of all sums secured by. this Security instrument, Lender shall request
Trustee to recomey the Property and shall sumender this Security: instrument and all notes evidencing
debt secured by this Security Instrument to Trustee."Trusteg shall recomey the Property without
warranty to the person or persons legally entitled to |t Such’ person_or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyange. ™

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ‘ceased to act:‘'Without conveyance of
the Property, the successor trustee shall succeed to all the titfe, power.and-duties conferred upon
Trustee herein and by Applicable Law. o

25.  Use of Property. The Property is not used principally for agricultural purposes '

26. Attorneys’ Fees. Lender shall be entitied to recower its reasonable attomeys’ _feels.;ar;d costs in any
action or proceeding to construe or enfarce any temm of this Secuwrity Instrument. The term “attomeys’
fees,” whenewver used in this Secwrity Instrument, shall include without limitation.-attomeys’ fees

incurred by Lender in any bankruptcy proceeding or on appeal. .

27. Riders to this Security Instrument. If one or more riders are executed by Borower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorpprated into and
shall amend and supplement the covenants and agresments of this Security Instrument as. if the
rider(s) were a part of this Security Instrument. [Check applicable box(es).] ohwT
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Condominiurm R:der S [X] Planned Unit Development Rider

[] Shared Appreciation Rider « [] Other [Specify]

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

WASHINGTON LAW.

— gy
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BY SIGNING BELOWBorrewer accepts and agrees to the terms and covenants contained in this
Security Instrument and in any ridér(s) executed by Boower and recorded with it,

T

Ralph Greenwait

Space Below This Line For Acknow ledgment

State of Washington
County _ﬁkﬂ@j T

} certify that | know or hawve satisfactory evidence that % '

rRal{)h (oo n wald

name

of person) is the person who appeared before me, gnd said person acknowledged tha@she)
signed this instrument and acknowledged it to he@er} free'and .\nlqptéry: act
for the uses and purposgs mentioned in the instrument.

25 ]2

Dated: ’/ﬁl ¢ 7
41N ;‘1‘ ) a &A‘f:, 04‘) N
' iz,

MNotary Public
State of Washington
JOHN R, HOFFER
My Appointment Expiras Jul 1. 2610
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PLANNED UNIT DEVELOPMENT RIDER
(Home___gqnify. ‘Qonversion Mortgage)

THIS PLANNED UNIT DEVELOPME;NT" RIDER \is made this 25TH day of October 2007, and s
incorporated into and shall be deemed to-amerid and suppiement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument") of the same date given by the undersigned ("Bomower") to secure Bormower's
Note ("Note"} to BANK OF AMERICA, N.A.; A NATIONAL BANKING ASSQCIATION ("Lender™) of the same
date and covering the Property described in the'Securnity instrument and located at:

8929 East Pressentin Drive Concrete, WA 98237 [Pro_-pef{f..Addresﬂ

The Property is a part of a planned unit development _:("F‘f_.Uﬁ“) known as:

Pressentin Créek'"wi!qﬁ‘r'neﬁ._
[Name of Planned Unit Devetopment].

PUD COVENANTS. in addition to the covenants and agrééhents maﬁe in the Secwity Instrument,
Bomower and Lender further covenant and agree as follows: . -

A. So long as the Owners Association (or equivalent entity holding title. to-common areas and facilities),
acting as trustee for the homeowners, maintains, with a generally accepted insurance canier, a "master”
or "blanket" policy insuring the property located in the PUD, including all improvements now existing or
hereafier erected on the mortgaged premises, and such policy is satisfactory. to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender or the Secretary
require, including fire and other hazards included within the term "extended coverage," and loss by flood,
to the extent required by the Secretary, then: (i) Lender waives the provision in .Paragraph 2 of this
Security Instrument for the payment of the premium for hazard insurance on-the Property, and (i}
Bomower's obligation under Paragraph 3 of this Security instrument to “maintain hazard insurance
cowerage on the Property Is desmed satisfied to the extent that the required-coverage is provded by the
Owners Association policy. Borrower shall give Lender prompt notice of any ‘lxas‘iseiiin,required hazard
insurance coverage and of any loss occurring from & hazard. In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair following a loss to the Property of to_ common areas
and facilities of the PUD, any proceeds payable to Borower are hereby assigned. and shall be-paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid-to the
entity legally entitled thereto ST

B. Borrower promises to pay all dues and assessments imposed pursuyant to the leg'al_:_"ir_usﬁhr_henfs__-=-'a.__
creating and goveming the PUD. S

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay themAny
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amounts disbursed by Len&ér'___:una_er“ihis paragraph C shall become additional debt of Borower secured
by the Securty Instrument.: Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from, the date of disbursement at the Note rate.

BY SIGNING BELOW, Borrower accepts:_'ar}d"agr‘eééfio the terms and provisions contained in this PUD
Rider. g

Greenwalt
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