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DEFINITIONS - 4G4 398 —1

Words used in multiple sections of this document are defined bel-o{v and other words are defined in Sections 3, 11,
13. 18, 20 and 21. Certain rules regarding the usage of words. used"iri‘-this document are also provided in Section 16.

{A) “Security Instrument” means this document, wi hich i 15 dated 10/] 3/2007 , together with all Riders to this
document.

(B} “Borrower™i1s MICHALL P JONES AND MARJLYN E. ()NE’% HU’\BAND AND WIFE . Borrower is
the trustor under this Security [nstrument.

{(C) “Lender” s PROVIDENT FUNDING ASSOCIATES, L. Lender is'a LIMITED PARTNERSHIP

organized and existing ander the laws of CALTFORNIA. Lender's address is 1633 BAYSHORF HIGHWAY,

SUITE 100, BURLINGAME, CA 94010,

(D) “Trustee” is FIRST AMERICAN TITLE COMPANY T

(E) “MERS” is Mortgage Electronic Registration Systems, Ine. MERS is a scparate corporation that is acling
solely s a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and: has an dddres% and telephone
number of P.O. Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS.

(F) “Notc"™ nieans the promissory note signed by Borrower and dated 10/13/2007. l"he Nule :,tates that Borrower
owes Lender THREE [IUNDRED SEVENTY FIVE THOUSAND AN 00/100 Dollars (1:8:$375,000:007) plus
interest, Borrower has promised to pay this debt in regular Periodic Pavments and to pay the deb{ in Iul] nol 1ater

than 11/1/2037.

(G} “Property”™ means the property that is deseribed below under the heading “Transfer of ng,hts in the Propem

(H} “Loan” means the debt evidenced by the Note, plus interest, anv prepaymient charges and late ch'\roe% dm e
under the Note, and all sums dve under this Security Instrument, plus interest. -
() *“Riders” means all Riders to this Security Instrument that are executed by Borrower. The tollou g RjderaE
are to be executed by Borrower [check box as applicable]: -
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( ) Adjustable Rate Rider { yCondomimum Rider () Second TTome Rider
( yBalloon Rider ( yPlanned Tnit Development Rider { YOther(s)
_( )_P ’d_,nul_\ Rader { YBiweekly Payment Ruder

(J) “Appllcal)lc Law” meuns all controlling applicable federal, state and local statutes, regulations, vrdinances
and’ ddll”tll‘ll‘}ll’d'[l\e rules and orders (that have the effect of law) us well as ull applicable final, non-appealable
judicial opinions. .

(K) “Comnuunity Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrm\ er o1 the Property by a condominium associstion, homeowners association or similar
OIganIzation,

{L) “Electroni¢ Fun(ls Tr.msfer” means any transfer of funds, other than a transaction originated by check. draft,
or similar paper mslrumunt which is imtiated through an electronic terminal, telephonic nstrument, cornputer, or
magnetic tape go as to ordet, mbtruu or authorize a financial institution to debit or eredit an account. Such term
ineludes, but is not limited to, point-of-sale transfers, antomated teller machine transacuons, transfers initiated by
telephone, wire transfers; and auloma__ d-clearinghouse transters.

(M) “Escrow [tems™ mean thosc items that are deseribed in Section 3.

(N} “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Scetion 5) for: (i) damage to, or
destruetion of, the Property: (i) condemnation or other tdkmg of all or any part of the Property: (1il) convevance in
lien of condemnation: or (iv) 1mareprusentdt10ns of, or omissions as to, the value and/or condition of the Property.
(0) “Mortgage Insurance”™ means Insurance proteclmg Lender against the nonpayment of, or default on, the
Loan.

{P) “Periodic Payment™ means the n,gu]arl'\ ec’hedu]cd amount due for (i) prineipal and interest under the Note,
plus {11) any amounts under Section 3 of this, Su:unt\ Insiriment.

(Q) “RESPA™ means the Real Hstate Settlement’ Précedures Act (12 U.S.C. §2601 el seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as ‘they might be amended from time to time, or any additional or
successor legislation or regulation that govems:-the same subject matier. As used in this Security Instrument,
“RESPA’™ refers to all requiremnents and restrictions that are imposed in regard to a ““federally related mortgage loan™
even 1f the Loan does not quulify us a Tcdeﬂ]h regulated mortgage loan” undc.r RESPA.

(R) “Successor in Interest of Borrower™ means any party lh'lt has'taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Seéurity Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nommee for’ I_Lndcr and Lender’s successors and
assigns) and the successors and assigns of MERS. This Seeurity Tiistrument seoures to Lender: (1) the repayment of
the Loan, and all renewals. extensions and moditications of the Note; and (11 )sthe performance of Borrower’s
covenants and agreements under this Secunity Instrument and the Nots: For this purpose, Borrower irrevocably
orants and conveys to Trustee, in trust, with pou er of sale, the following debcr;bed pmpuw lecated in the county of
SKAGIT g

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A™.

which currently has the address of 153165 DECEPTION ROAD
ANACORTES, WA 98221
(“Property Address™:
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STOGETHER WITH all the improvements now or hereafler erected on the property, and all casements,
: appurtenames and fixrures now or herealler a part of the property. All replacements and additions shall also be
“éovered by this, Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the ” Propert\
Borroiwver understands and agrees that MERS holds only legal title to the wterests granted by Borrower in this
Security Instrament, but. if necessary to wmph with law or custom, MERS (as nominee for Lender and Lender’s
SUCcessors and assigns) has the I"l&,hl (o exercise any or all of those interests, including, but not limited to. the right
to foreclose and sell the Property; and to take anv action required of Lender including, but not limited to, releasing
and canceltig this Se_cum} Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the
right to grant and ¢onvey, the Property and that the Property is unencumbered. except tor encumbrances of record.
Bomm er warrants and will de‘rend generally the title to the Property against all claims and demands, subject to any
encumbrances of record :

THIS ‘)}:(,URI F Y IN%TRUMFNT combines uniform covenants for national vse and non-umform
covenants with limited variations by 1Lu1sdlct10n to constitule a unitorm security instrument covenng real property .

UNIFORM COVENANTS. Hcirmm.‘r and Lx.ﬁdcr covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and inlerest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Rorrower shall also pay funds for Escrow Hems pursuant o Scction 3. Payments
due under the Note and this Security Il]btﬂll‘ﬂ(,ﬂl_shdll be,made in TJ.S. currency. However, if any check or other
instrument received by Lender as payment undet the Note or this Security nstrument is returned to Lender unpaid,
Lender mav require that any or all subsequent.payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected v Lender: (a) cash: (b) meney order: (¢} certified check, bank
check, treasurer™s check or cashier’s check, pro\'ided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or emtity:or (d) Electromie Funds Transter,

Pavments are deemed received bv Lender when receited it the location db‘al{:\llcllbd in the Note or at such
other location as may he designated by Lender in accordanée with the riotice provisions in Section 15, Lender may
return any payment or partial payiment if the payment or fartial pavments are insutlicient to bring the T.oan current.
Lender mav accept any payment or partial payment insufficiént to bring-the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payiments in the future, but Lender is not
obligaled to apply such payments at the time such payments are acgepted. If each Periodic Pavment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds,’ Lender may hold such unapplied
funds until Borrower makes pavment to bring the Loan current. [f Borrower doees not do so within a reasonable
period of time, Lender shall either apply bklu.,h lunds or return them (o Borrower, . Itaot applied earlicr, such funds
will be applied to the outstanding principal balance 1inder the Note immedjately priorto: foreclosure. No offset or
claim which Borrawer might have now or in the future against Lender shall relieve Borrower (rom making payments
duc under the Note and (his Security Instrument or perfonming the Loxenantq and dgreemem‘; secured by this
Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in L]lla Section 2, all payments
accepted and applied hv Lender shall be applied in the following erder of priority:+(a) interest due under the Note:
{b) principal due under the Note, (o) amounts due under Section 3. Such payments stiall be apphed 1o vach Periodic
Payment in the order in which it became due. Any remaining amounts shall be apphed first to [ate charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

I Lender receives a payment trom Borrower for a delinquent Periodic Payment which includes a siifficient
amount to pay anv late charge due, the payment may be applied to the delinquent payment and’ the late charge. If
more than one Periodic Payment is outstanding, Lender may appiv anv payment received from Bomower to the
repayment of the Pertodic Pavments if, and to the extent that, each payment can be paid in full. To-the-extent thal.
any excess exists after the payment 15 applied 1o the full payment of one or more Periodic Pavmenits, “such-gkcess -
may be applied lo any late charges due. Voluntary prepayiments shall be applied first to any prepayment Ghdl'bbs and_
then as described in the Note. o
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“Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

-3 Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under
“the Note untit-flie Note is paid in full, a sum (the “Funds™) to provide for payment of amowmnts due for: (a) taxes and
assessments and other items which can attain prierity over this Security [nstrument as a lien or encumbrance on the
Propetty; (b) leasehold payments or ground rents on the Property, if any: (¢) premiums for any and all insurance
required by, LendeT under Section 3; and (d) Mortgage Insurance prcmn.um if any. or any sums pamblb by
Borrower to [ ender iri lien of the pavment of Mortgage Insurance preniums in accardance with the provisions of
Seetion 107 These itermis-are called “Fscrow Ttems™. At origmation or at any time during the term of the Loun.
Lender may require-that Cormunity Association Dues. Fees and Assessments, if any, be cscrowed by Borrower,
und such dues, lees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices
of amounts to be paid-iinder this Section. Burrowes shall pay Lender the Tunds for Escrow Items unless Lender
waives Borrower’s obligation to “pay the Finds for uny or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Eserow Items at any time. Any such waiver may only be m writing.
In the event of such waivet, Borrower shall pay directly, when and where pavable, the amounts due for any Fscrow
[tems for which pavment of Funds has been waived by Tender and, if Lender requires, shail furmish to Lender
receipts evidencing such payment within such time pm,nod as Lender may require. Borrower's obligation to make
such payments and 1o provide réceipls shall for all purposes be deemed to be a covenant and agreement contained in
this Securily [nstrument, as thé phrase “covenant and agreement™ is used i Section 9. If Borrower is obligated to
pav Escrow [tems directly, pursuant.to a waiver, and Borrower fails to pay the amount due [or an Escrow ltemn,
Lender may exercise its rlghts under- Section 97 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such ‘ameunt. Lender may revoke the waiver as to any or all Escrow Ttems at any
time by a notice given in accordance with Se¢tiori 15 and, upon such revocation, Borrower shall pay to Lender all
Funds. and in such amounts, that are then required under_ this Section 3.

Lender may, at any time, collect andhold Funds in an amount {a) sufficient to permit Lender (o apply the
Funds at the time specified under RESPA, and’{b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in-accordance with Applicable Eaw.

The Funds shall be held in an mstitution whose deposits are insured by a federal agency, mstrumentality, or
entity (including Lender, if T.ender is an instilution whose” deposub aré so insured) or in any Federal Home Loan

Bank. Lender shall apply the Funds to pay the Iscrow Items no later ‘than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds;-annually analyzing the eserow account, or verifying
the Escrow Irems, unless Lender pays Borrower mterest on the Funds and Apphudblu Law permits Lender to make
such a charge. Unless an agreement is made in writing or Apphcab[u Law requites interest to be paid on the Funds,
Lender sh‘l]l not be reqquired to pay Borrower any interest or earnings on the Finds. Borrower and Lender can agree
in writing, however, that interest shall be pmd on the Funds. Lcndt,r r»:hall .qlve to. Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there 15 a burplus of Funds held in escrow, as defined under R}:BPA Lendcr shall account to Borrower
for the excess funds in accordance with RESPA. 1f lhcre is a shortage of funds held in escrow, as defined under
RESPA. Lender shall notify Borrower as required by RESPA, and Borrower-shall pav 1o Tender the amount
necessary to make up the shortage in accordance with RESPA. but in no morethiin, twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borratver as required by
RESPA. and Borrower shall pay to Lender the amount necessarv to make up the dchuencx in ‘ICCOI"dﬂllbb with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lcndur :;hall prompth refund to
Borrower anv Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes. assessments, charges, tines, and 1mposlt10nb attributﬂble
io the Property which can attam priority over this Security Instrument, leasehold payments or gmund rents-on the
Property, if any, and Community Assooclation Dues, Fees, and Assessments, if any. To the extent that these m,mq
are Escrow Items, Borrower shall pay them in the manner provided in Seetion 3. : :

Borrower shall promptly discharge any lien which has priority over this Secunty Inqtmm(,nl unlu;b
Borrower: (a) agrees in writing to the payment of the obligation secured by the hien in a manner acceptable_ o
l.ender, but only so long as Borrower is performing such agreement; (b} contests the lien in good f’uth b‘; ot’
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defends against enforcement of the lien in, legal proceedings which in Lunder's opinion operate to prevent the
enfocernent of the lien while those proceedings are pending. bul only until such proceedings are concluded: or (c)
. secures. fromi the holder of the lien an agreement salistactory (o Lender subordinating. the lien to this Secunity
“Tastrumeitt. [f-Dender determines that any part of the Property is subject to a ten which can attain prionty over this
Seu.,urm Inatrumen[ Lender may give Borrower a notice identifying the lien. Within 10 days of the date on wiuch
that 11011w is given, Rorrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4

Lcndcr miay. Tequire Bormower to pay a one-time charge for a real estate tax verification and/or reporting
service used by L ender in connection with this Loan.

S Propert\ Insurance. Borrower shall keep the mmprovements now existing or herea fter erected on the
Property insured against Joss by fire, hazards meluded within the term “extended coverage.” and any other hazards
including, but not lmuu,d {o] Barthqudl\ns and {loeds, for which Lender requires insurance. Thig ingurance shall be
maintained in the-améimis (mclading deductible levels) and for the periods that Lender requires. What Tender
requires pursuant to the precedinig. sentences can change during the term of the Loan The insurance carrier
providing the insurance shall"he-chosen y Borrower subject to Lender’s right to dlb&pprUVL, Borrower’s choice,
which right shall not be exercised vnreasonably. Lender may require Borrower to pay, in connection with this Toan,
either: (a) a one-time ullarge forflood zane determination. certification and tracking services; or (b) a one-time
charge for flood zone deternination and certification services and subsequent charges cach time remuppings or
similar changes occur which reasonably” nnght affect such determination or certification. Borrower shall also be
responsibie for the pavment of any. fees imposed by the Federal Emergency Management Agency in connection with
the review of any (Jood zone determinition resulting from an objection by Borrower.

If Botrower fails to maintain-dny ofthe coverages deseribed above, Lender may obtain Insurance coverage,
at Lender's option and Borrower's expénse, Lende +1s under no obligation to purchase any parlicular type or amount
of coverage. Therefore, such coverage shall wover Lender, but might or might not protect Borrower, Borrower's
equity in the Property. or the contents of the Property. -dgatist any risk, hazard or hability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost ol insurance that Borrower could have obtained.  Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instcument.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting pavinent.

All insurance policies required by Tender and renewals ol such policies shall be subject to Lender’s right to
disapprove such policies. shall include a standard mortgage ¢lause, and shall name T.ender as morigagee and/or as an
additional loss pavee. Lender shall have the right 1o hold the policies and repewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipls ol paid premiums and renewal notices. [I' Borrower obtains any
torm of msurance coverage, not otherwise required by Lender, for:damage to or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name [,t,ndt,r as morm'lgee and/or as an additiona] loss
payee. .

In the evenl of loss. Borfower shall give prompt notice o lhc" 'm'su_raﬁc_e-cmric_r and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shali be applied (o restoration
or repair ol the Property. if the restoration or repair is economically feasiblé aind-Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to held siichi msurarice proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been conipleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse .proceeds.for the repairs and
restoralion in a single pavment or in a series of progress paviments as the work js completed. TInless an agreemenl is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lénder shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters; or other third parties,
retained by Borrower shall not be patd out of the msurance proceeds and shall be the sole obhgatmn of-Bomrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the instrance praceeds
shall be applied to the sums sceured by this Security Instrumnent, whether or not then duc. with: the excess.if am
paid to Borrower. Such msurance proceeds shall be applied in the order provided for in Section 2. w

1 Borrower shandons the Property . [ender may tile, negotiate and setile any available mswrance Lhum ‘md
related matlers. If Borrower does not respond within 30 davs to a notice tfrom Lender that the insurance carrier has
offered to seltle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin: “th Lht«E ;
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IlOthL is given. In either event, or if Lender d(,qmre\ the Property under Section 22 or otherwise, Borrower hereby
assigns-fo Lender (a) Borrower s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
Cundef the Note.or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
“of upearried premiums paid by Borrower) under all insurance policies cov ering the Troperty, insofar as such rights
are ‘}pphcahl(_ to the coverage of the Property. Lender may use the mnsurance proceeds cither to repair or restore the
Property or lopay amounts unpaid under the Wote or this Security Instrument, whether or not then due.

" 6. Qcupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 51\[) ddyvs-aftér the execution of this Security [nstrument and shull continue to occupy the Property as
Rotrower’ s principal residence for at leasl one year after the date of occupancy. unless Lender otherwise agrees in
writing, which consent shdl'] not be nnreasonably withheld, or unless extenuating circumstances exist which arc
bevond Borrower’s conlrol

7. Preservation, Mamtenance and Proteetion of the Property; Inspections. Borrower shall not destroy,
damage or impair the Propotty. gllw the Property to deteriorale or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in-Valug dué 1o its condition. Unless it is determined pursuant to Seetion 5 that repair ot
restoration 15 not euonomwd]lv fessible, Borrower shall promptly repair the Property if’ damaged to avoid lurther
deterioration or damage. [ insurance ¢r condemnation proceudt. are paid in commestion with damage to, or the
taking of, the Properly, Borrmw:r shail [ responsible for repairing or restoring the Property only if Lender has
released proceeds lor such purpo Lendet may disburse proceeds for the repairs and restosation in a single
pavment of in a series of progress payments as the work is completed If the insurance or condemmnation proceeds
are not sufficient to zepair or festore the Propertv Borrower is not relieved of Bormrower’™s oblipation for the
completion of such repair or restoration, |

Lender or its agent may make reasondble entries upon and mspections of the Property. Tt it has reasonabie
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nolice at
the time of or prier to such an interior inspection spegifving such reasonable cause.

8. Borrower’s Loan Application. Bomower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the-direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to lender (or failed o provide Lender
with tnaterial information) in connection with the Loan. Matérial-répresentations include, but are not limited to,
representations concerning Borrower’s oceupancy of the Properly as Borrower s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. It (a}
Borrower fails to perform the covenants and agreements eontained mn'this-.Secunity [nstrument, (b) therc 1s a legal
proceeding that muight significantly aflect Lender’s interest i the’” Propert\ andior rights under this Security
Instrument (such as a proceeding in bankrptey, probate, for condemnation of forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws o regulations), or (¢} Borrower has
abandoned the Property, then I.ender may do and pay for whatever ‘is reasénable or.appropriate to protect Lender s
interest in the Property and rights under this Security Instrument, inchiding prolecting and/or assessing the value of
the Property. and securing and/or repairing the Property. Lender’s actions'can mclude,;but are not limited to: (a)
pay ing any sums secured by a lien which has priority over this Security Instrimnent; (b).appearing in court, and (¢)
paying reasonable attorneys’ fees (o protect its interest in the Property and/or. rights under this Security Instrument,
ineluding its secured position in a bankruptey proceeding, Securing the Propérty ulcludum bt is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, dratiisvater from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities lumed on or.off. Although
Lender may take action under this Section 9, Lender does not have to do so and is nét ufider any. duty o1 obligation
to do so. It is agreed that Lender incurs no liability for not taking any or all actions anthorized under this Section 9.

Any amounts disbursed by Lender under this $ection 9 shall beeome additional debt of Borrewer, secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date’of dlsbursemult and
shall be pay able, with such interest. upon notice from Lender 1o Borrower requesting payiment. ™ .

It this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the’ lfc'he If
Borrower acquires fee title 10 the Property, the leasehold and the fec title shall not merge unless Lender dgrecb to ‘the,
merger in Writing. .

16. Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of mak]ng the Loan .
Borrower shall pay the prenmums required to maintain the Mortgage Insurance in elfect. [f, for any Tedason, ‘the
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Murtﬁaqe Insurance coverage required by Lender ceuses to be available from the morigage insurer that previously
prov ided such msurance and Borrower was required to make separately designated payments toward the premivms
~ Tor Mortgage Tnsurance, Borrower shall pay  the premiums required to obtain coverage substant:ally equivalent to
“the Mortgage Thsurance previously in effect, al a cost substantially equivalent to the cost to Borrower of the
Mortgdgu Insuranice previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Morlgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the Sefparatelv designated puyments that were due when the msurance coverage ceased to be in effect. Lender will
accept, use and retain-these payments as a non-refundable loss reserve in lieu of Mortgage nsurance. Such loss
reserve shall be’ non-refuudable notwithstanding the fact that the Loar is ultimately paid in full, and Lender shail
not be required to pav Borréwer any inlerest or earnings on such loss reserve. T ender can no longer reguire loss
reserve payments i Monvdsze Insurance coverage (in the amount and for the perlod that Lender requires) provided
by an insurer selected by Tender again becomes available, is obtained, and Lender requires separately designated
payments toward the prefiums for-Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower.was required to make separately designated payments toward the premiums for
Mortgage Tnsurance, Borrower shall pay, the premiums required 1o maintain Mortgage Tnsurance in eftect, or fo
provide a nou- ~refundable: foss: resetve, witil the Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement befween Bomm er und Lender providing tor such lermination or until termination is
requlred by Applicable Law, _I\oth_mg it ﬂm Section 10 affects Borrower’s obligation to pay nterest at the rate
provided in the Note. .

Mortgage nsurance rennbmbe:. Lender (or any entity that purchases the Note} for certain losses it may
incur if Borrower does not repay the: Lan asagieed.” Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluale their total Tisk.on all such insurance in force from time to time, and may euter
into agreements with other parties that share dr II](Jd]l‘\ their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage. fisurer and the other party (or parties) to these apresments,
These agreements may require the mortgage:insuset te make pavments using any source of [unds that the morlgage
insurer may have available (which may include-funds oblained from Mortgage Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Nole, another insurer, any reinsurer, any other
entity, or anyv affiliate of any of the foregoing, may teceive (dipeetly or indirectly) amounts that derive from (o1
might be characterized as) a pnmon of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifving the mortgage insurer’s risk, or reducing losses.” Ifsuch dgru,ment provides that an affiliate of Lender
takes o share of the insurer’s risk i in exchange for a share 01 the premtums poid to the msurer, the arrangement 15
often termed “captive reinsurance.” Further:

(#) Any such agreements will not affect the amourits’ that Borm“er has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements “lll not lncrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower te any refund.’

(b} Any such agreements will not affect the rights Borrower-has if any.with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law: These rights may include the right
to reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated autematically, and/or to receive a: refund of any Mortgage Insurance
premiums that were uncarned at the time of such canceilation or termination. -

11. Assignment of Miscellaneous Procceds; Forfeiture, All MleB]l&[‘lEOUb Pmcued:. are herehy assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appht,d to reatoratmn or repair of the
Property, if the restoration or repair is economically feasible and [ender’s security-is fiot lessened.”. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to T,endc_r':5--'s§-tis_factj0n,- provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and réstoration ino single
disbursement or in a series of progress paviments as the work is completed. Unless an agreement s rad¢ inp-weiting
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be fequited-fo pay
Borrower any interest or camings on such Miscellaneous Proceeds. If the resloration or repair is not egonomically,
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sems seéured by
this Security Instrument, whether or not then due, with the excess, f any, paid to Borrower, Such Mlsuellanwub'
Proceeds shall be applied in the order provided for in Section 2. : S
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~Tn the event of a total taking, destruction. or loss in value of the Property, the Misceilaneous Proceeds shall
bs, applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
 Boprower:” _

' +_Th'the gvent ol a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Préperty immediately betore the partial taking, destruction, or loss in value is equal to or greater than the amount
of the'sums secyted by this Seeurity Instrument immediately before the partial taking. destruction, or, loss in value.
unless. Borrowéer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by theamouril 6f the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured 1mmedmtel\ before the partial taking, destruction. or loss in value divided by {by the fair market

value of the Property 1mmedlateh hefore the partial taking, destruction, or loss mn value. Anyv balance shall be paid
to Borrower.

In the event of a par’ual taking, destruction, or loss in value ol the Property in which the tair market value of
the Property immediately before.the partial taking, destruction, or loss i value 1s less than the amount of the sums
secured immediately before the partial taking, destruction. or loss in value, unless Borrower and Lender otherwise
agree m wnting, the Nhsubll‘mwu‘; Proceeds shall be applied to the sums secured by this Security Instrirnent
whether or not the sums are then due.

It the Property is abandoned by, Borrower, ot if, after notice by Lender to RBorrower that the Opposing Party
(as defined in the next sentence}.offers 16 1nake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 davs after theé date the notice 1s given, Lender 1s authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repairof lie Properly or to the sums secured by this Security [nstrument, whether or
not then due. “Opposing Party™ mearis the.thifd partv that owes Borrower Miscellaneous Proveeds or the party
against whom Borrower has a right of 4ction in regard to Miscellaneous Proceeds.

Borrower shatl be in dutdull il anv*action or proceeding, whether civil or criminal, 15 begun that, in
T.ender's judgement, could result in torfeiture of the. Property or other material impairment of Lender’s interest
the Property or rights under this Securily Instrumént:” Borrower can cure such a default and, if acceleration has
oceurred, reinstate as provided in Section 19, by caiising the action or proceeding to be dismissed with a ruling that,
in Lender s judgment. precludes forfeiture of thé.Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument:. “The proceeds. of any award or ¢laim for damages that are
attributable (o the impairment of Lender's mterest in the Pmpm;'{ are hereby aasigned and shall be paid to Lender.

All Miscellancous Proceeds that are not apphed G} rcbloratlon or repair of the Property shall be applied in
the order provided for m Section 2.

12. Borrower Not Rc]eased Forbearance By Lender N ota W.u\ er. Fxiension of the ime for payment
or modification of amortization of the sums secured h\, this Stenrity Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the Lability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proueedmgs ggainst any Successor i Interest of
Borrower or to refuse to extend time for payment or otherwise modify.amorfization of the sums secured by this
Sccurity Instrument by reason of anv demand made by the original Botrower or.afy Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy sineluding, without limitation, Lender’s
acceptance of payvments from thurd persons, entitics or Suceessors in Interest of Borrowet or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right orremedy. .

13. Joint and Several Liability; Co-signers; Successors and Assigris Bound..- RBorrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However,any Borrowerwho co-signs this
Security Instrument but docs 1ol exeeute the Note (& “co-signer’™): (a) is co-signing’ 1&115 %cuntv Tnstrument only to
mortgage. grant and convey the vo-signer’s interest in the Property under the terms of*1fus Sbcurlt\ Instrument; b is
not personally obligated to pay the sums secured by this Security Instrument: and {c) agrees lhd[ Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with TLLdrd to the. terma of this
Secunty Instrument or the Note without the co-signer’s consent.

Subjeet to the provisions of Section 18, any Successor in Interest of Borrower uho assurries Bomm er's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain’all 'of Bomrowér's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The “covenants, and .
agreements of this Security Instrument shall bind (except as provided in Section 20} and benefit the stecessors clnd '
assigns of Lender. o
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~14. me Chdrges Lender may charge Borrower fees for services performed in connection with
Bon’o\\ ef s default, for the purpose of protecting Lender s interest in the Property and rights under this Security
/ Instriment; including, but not limited lo, attorneys fees, property mspection and valuation fees. In regard to any
“other fees! the ']bSE]'lCe ol express authority n this Sceurity Instrument to charge a specific fee to Borrower shall not
be donstrued as a‘prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by lh!.b Security Instryment or by Applicable Law.

I [hb Loan js-subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the 111tc.rbst OF other loan charges coliected or 1o be collected in connection with the Loan exceed the permitted
limits, then; (a) any sucli-loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already wlicuted from Rorrower which exceeded penmitted limils will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the prineipal owed under the Note or by making a
direct pavment lo-Borfower. ‘If:a refund reduces principal, tht, reduction will be treated as a partial prepavment
without any prepavment charge twhether or not a prepayment charge is provided for under the Note), Borrower's
acceptance of any such ruﬁmd'hlddg by direct pavment o Borrower will constitute a waiver of any riglit of action
Borrower might have arisitig out of° sich-overcharge.

15. Notices. Allnotides giveir by Borrower or Lender in connection with this Security Instriment must be
in writing. Any notice to Borrower in connection with this Seeurity Instrument shall be deerned to have been given
to Borrower when muiled by first class nisil or when actually deliv ered to Borrower’s notice address if sent by other
means. Notice to any one Borrgwer shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure tor reporting Bortower’'s change of address, then Borrower shall only report a change
of address through that specificd procedure. There may.be only one designated notice address under this Security
[nstrument at any one time. Any totice 1o l,_en_der shdll be given by delivering it or by mailing it by first class il
to Lender's address stated herein unless Lender has designated another address by notice to Borrower.  Any notice
in comnection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security. Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy (he corresponding requirement under this Security Instrument.

16. Governing Law; Severabitity; Rules of Cumtructwn._ This Security lnstrument shall be governed
by tederal law and the law of the JLll“]‘sdlCTlOn in which the Propérty 15 located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicuble Taw. Applicable Law

might L\p]l(.,ltl‘, or implicitly allow the parties to agree by coentrac( or it might be silent. but such sitence shall not be
construed as a prohibition against agreement by contract. In {he event that-any. provision or clause of this Security
Instrument or the Note conllicts with Applicable Law. such conflict shall not 1fT'ect other provisions of this Security
Instrument or the Note which can be given ettect without the conﬂmtmu provision,

As used in this Security [nstrument: (a) words of the ma%culme gender shall mean and mclude
c,orre:.pondmg neuter words or words ol the fem inine gender; (b) words 1 Thb singular. shall mean and melude the
plural and vice versa: and (¢) the word “may™ gives sole diseretion without any, Gbllgatmn to take uny action.

17. Borrower’s Copy. Bormower shall be given one copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, “As.used ip-this Scction 18, “Interest
in the Property” means any legal or bencficial interest in the Property, including, but nét limited to, those beneficial
inerests transferred i a bond for deed, contract for deed, installment sales contract og Eb[}]‘ﬁ\’\r aareement the mtent
of which 1s the transfer of title by Borrower at a future date to a punhdber

It all or any part of the Property or any Interest in the Property 1s sold or tranbterred for 1f Borrouer is ot a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s. priof written consent.
Lender may require inumediate payment in full of all sums sccured by this Security hla’[ruma,ﬂt }.TIO\\"C-_VET, this
option shall not be exercised by Lender if such excreise 1s prohibited by federal law. . :

If Lender cxercises (his aption, Lender shall give Borrower notice of acceleration. The ﬂotlce 5hdll provide
a period of not less than 30 davs from the date the notice is given in agcordance with Section 13 within-hich
Borrower must pay all sums secured by this Security Instrument. [ Borrower fails to pay these syms prior (o the
expiration of this period. Lender may invoke any remedies permitted by this Sceurity Instrumont mthuut furthu
notice or demand on Borrower, - =
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-19. Borrower’s Right to Reinstate After Acccleration. If Borrower meets certamn conditions. Borrower
shali have the right to have enforcement of this Security Instrument discontinued at any time prior (o the earliest of:
(a) five day$ hefore sale of the Property pursuant te any power of sale contuined in this Seeurity Instrument: (b) such
“ather period as Applicable Law might specify for the termination of Borrower’s night 1o reinstate; or (c) entry of a
judgment enforeing this Seeurity Instnumnent. Those conditions are that Borrower: (a) pays Lender all sums which
thert. viould be dite under this Security Instrument and the Note as if no aceeleration had oecurred; (b) cures anv
defanlt of dl’b. Other ¢ovenants o agreements: (¢) pays all expenses incurred in enforetng this Security Instrument,
including, but ot hmmd to, reasonable attorneys  fees, property inspection and valuation fees. and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument: and
(d) takes such action as Lénder may reasonably require to assure that Lender’s mterest in the Property and rights
under this Security Insirumient. and Borrower’s obligation lo pay the sums secured by this Security Instrument, shall
continue unchanged. Linder may require that Borrower pay such remstatement sums and expenses in ong or more
of the following fotms. as'seleoted by Lender: (a) cash: (b) money order: (¢} vertified cheek, bank check, treasurer’s
check or cashier's check, provided any such check is deawn upon an nstitution whose deposits are msured by o
federal agency, instrumentality or énlity; or (d} Electronic Funds Transfer. Upon remstutement by Borrower this
Security Instrument and Ubhganom sctured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiul interest in the
Note (together with this Security. [nstrumenty-Gan be sold one or more times without prior notice 1o Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Naote and this Securtty Tnstrument and perfum’ls other mortgage loan servicing obligations under the Note, this
Security Tnstrument, and Apphmble Tiw,, There: dlw might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will staie the name and address of the 1w Loan Scrvicer, the address o which payments should be made and
any other information RESPA requires in connection with a notice of transter of servicing. If the Note 1s sold and
thereatter the Loan is serviced by a Louan Servicer other than the purchaser of the Note, the mortgage Joan servicing
obligations to Borrower will remain with the Loan-Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Nole purchaser unless otherwise.provided by the Note purchaser.

Neither Borrower nor Lender may commence, joln. or bé joined w any judicial action (as either an
individual litigant or the member of a class) that arises ffom the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached arny provision of, or any duty owed by reason of, this
Security Tnstrument, until such Borrower or Lender has- nuuhed the. ather party (vnlh such notice given in
comphance with the requircments of Section 15) of such alleged breach and afforded the other party hereto a
reasonable peried after the giving of such notice to lake corrective action. If Applicable Law provides a time period
which must elapse before cortain action can he taken, that time pcriod will be.deemed to be reasonable for purpeses
of this paraardph The notice of acceleration and opportunity 1o cure. given to Borrawer pursuant to Section 22 and
the natice of acceleration given lo Borrower pursuant to Scction 18 hhﬂl] he deemcd to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} “Hazdldouq Sube.tam,us are those substances
defined as toxic or hazardous substances, pollutants, o1 wastes by Environmental-baw and thefollowing substances:
gasoline, keroscne, other {lammabic or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde. and radioactive materials; (b} “Envirerimental biaw™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safely” or. environmental
protection: {¢) “Envirommental Cleanup” includes anv response action, remedial “agtion,0r removal action, as
defined in Environmental Law; and (d) an “Environmental Condition”™ means a condmon thal Gan canlse, x,ontrlbute
to, or otherwise trigger an Cavironmental Cleanup. o

Borrower shall not ¢ause or permit the presence, use, disposal, storage, or rclmbe of any Handl‘dOUb
Substances, or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall pet do not allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental.Eaw,-{b)-which
creates an Envirommental Condition, or (¢) which, due to the presence, use, or relcase of & ITazardons. Substanicé;
creates a condifion that adversely affeets the value of the Property. The preceding two sentences shall'not apply to .
the presence, use, or storage on the Property of small quantities of Tlazardous Substances that aregenerallv’
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reuog,mzed to be appropriate to normal residential uses and to maintenance of the Property (including. but not
lipnited o, hazardeus substances in consumer products),

: " TDorrower shal! promptly give Lender written notice of (a) any mvesligation, ¢laimn, demnand, lawsuil or
“dther zwnun by, any governmental or regulatory agency or private party involving the Property and any azardous
Substance or Emlronmentdl Law of which Borrower has actual knowledge, (b) any Environmental Condition,
moludmg butnot limited to, any spilling, lealang, discharge, release or threat of release of any Hazardous Substance,
and iG).any condition caused by the presence, use or release of @ Hazardous Substance which adv ersely aflects the
value of the Property.” It Borrawer learns, or is notified by any governmental or regulatory authority, or any private
party, that:any removal-or other remediation of any Hazardous Substance affecting the Property is neccssary.
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shail create any obligation on Lender for an Envirommental Cleanup,

NON-UNTFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

22, Accdleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any coveniant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the
action required to cure the default; (¢} a date, not less than 30 days from the date the nofice is given (o
Borrower, by which the defadlt must be cared; and (d) that fajlure to cure the default on or before the Jate
specified in the notice may resulf in acceleration of the sums secured by this Security Instrument and sale of
the Property at public auction at 2 daté not less than 120 days in the future. The notice shall further inform
Borrower of the right to reinstate ‘after acceleration, the right to bring a court action to assert the non-
existence of a default or any other defensé of Borrower to acceleration and sale, and any other matters
required to be included in the notice by Applicable Law. If the default is not curcd on or before the date
specified in the notice, Lender af its option; may require immediate payment in full of all sums secured by
this Security Instrument without further dem‘mtl and may invoke the power of sale andfor any other
remedies permltted hy Applicable Law, Lendet shall be entitled to collect all expenses incurred in pursuing
the remedies pmuded in this Section 22, mc]udmg. but not limited fo, reasonable attorneys’ fees and costs of
title cvidence.

If Lender invokes the power of sale, Lender shafl give writicn notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall tale
such action regarding notive of sale and shall give such notices: to Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell:the Property-at public auction to the highest bidder
at the time and place and under the terms designated in the notice of sale in one or more pareels and in any
order Trustee determines. Trustee may postpone sale of the Broperty for a period or periods permitted by
Applicable Law by public apnouncement at the time and place f' Yed in the notice of sale. Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed cony evmg the Pmperh without ary covenant
or warranty, cxpressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a}
to all expenses of the sale, including, but not limited to, reasenable Trustec’s and _attorneys” fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persmns legdll\ entitled to it or
to the clerk of the superior court of the county in which the sale took place.

23. Reeonveyance. Upon payment of all sums secured by tis Security Instrumem l Lnder shall request
Trustee to reconvey the Property and shall surrender this Security [nstrument and all’ nofes evidenting, debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Properly without warranty te the person or persons
legally entitled to it. Such person or persens shall pay any recordation costs and the Trustée’s tcn for prcparmg the
recenvevarce.

24, Substitute Trustee. In accordunce with Applicable Law, Lender may from tl]‘[lb to lee appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without convevance ol the Property,
the successor trustee shall succeed to all the title, power and duties conferred upen Trustec herein and b\ Apphca’hlc
Law. L

25, Use of Property. The Property is not used principally for agricultural purposes.
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26 Attorneys” Fees. Lender shall be entitled 1o recover its reasonable attornevs™ fees and costs in any
rlctmn of proceeding (o construe or enforce any term of this Security Instrnument.  The term “altomeys’ fees,”
 wheticver used.in this Security Instrument, shall include without limitation attornevs” fees incurred by Lender in any
'banlxruplu procecdmg or on appea]

__ORAL AGREEMENTS OR ORAL COMMITMENTS TQ LOAN MONEY, EXTEND
“... CREDIT; OR. TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

BY S]GNING BEI OW, Borrower accepts and agrees 1o the terms and covenants contained in this Secunty
Instrument and in gay Rlder exec,uted by Borrewer and recorded with it

/b-—.«p;,éa'{ d?gz (Seal

MICTIAEL P JONES Borrower

Wilnesses:

{Scalby
-Borrower

(Seal)
-Borrower

(Seal}

-Bommower

*Sjons as "Borrower" solely for the purpose of releasing and waiviiig rights under the Washinglon homestead
exemption laws without persenal obhigation for payment of any sums secured by _this Security Instrument.

ACKNOWLEDGEMENT

_STATE OF WASHINGTON ss:
County of §/<¢thr { + } -

U this dav belore me, the undersigned Notary Public, personally appeared
MICHAEL T JONLIS MARILYN E JONES

known Lo me to be the individual(s) described in and who executed the foregoing instrument, and acknow ledged thit,
heishe/they signed the same as hisher/their free and voluntary act and deed, for the uscs and pUJT’OSCb thereln
menticned.
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“GIVEN under my hand and ofticial seal this / 5 duv of oc To b < y 2OO0 v

ﬂafgcm & Gty A~ o[/eL
75
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REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the*holder oF the nole or not es securcd by this Deed of Trust.  Said note or notes. together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed w cancel
sard note or notes and this Deécd-of :'1'_1115_}. which are delivered hereby, and to reconvey, without wamanty, all the
estate now held by vou under this Dieed of Trust to the person or persons legally entitled thereto.

* Date: \“\\Q;V“ M

S 2z
- T WOTAR ) . =
= . il @ - : =
Z . Pusnl® T
=9 ‘&3

RN/ Q’Eb-'
R IR AN NS

WASHINGTON--Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 {page I3 of 131}11;;&5}

QOIWA doc - 8212006
P- 10/1342007 Ver.

N

I

Skagit County Auditor

10/26/2007 Page 13 of 1411:15AM




' EXHIBIT “A”

ALL THAT CERTAIN LAND SITUATED IN THE STATE OF WA, COUNTY OF Skagit, CITY OF Anacortes,
DESCRIBED AS FOLLOWS:

TRACT 1 OF "DEWEY BEACH ADDITION", AS PER PLAT RECORDED IN VOLUME 6 OF PLATS, PAGE 17,
RECORDS OF SKAGIT COUNTY, WASHINGTON. TOGETHER WITH TIDELANDS OF THE SECOND CLASS
AS CONVEYED BY THE STATE OF WASHINGTON; SITUATE IN FRONT OF, ADJACENT TO OR ABUTTING

UPON SAID PREMISES
AP No: P64987
Poperty Address

15165 DECEPTION ROAD
ANACORTES, WA 93221

APN:
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