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GW‘“N NORTHWEST_BEE MO DIFICATION AGREEMENT

(Prowdmg for Adjustable Interest Rate)

ACCOMMODATION RECORDING ONLY
This Loan Modmcatron Agreement {(“Agreement”), made this 27th day of AUGUST, 2007, between
JENNIFER AYLOR AND SCOTT R. AYLOR, WIFE AND HUSBAND(“Borrower”) and First Mutual Bank
(“Lender”), amends and supplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt (as
modified by an Adjustable Rate-Rider ef the same date) (the “Security Instrument”) dated MARCH 29,
2006 and recorded in Book of Liber Recording #: 200603310320 at page(s) 1, of the County Auditor
Records of SKAGIT County, WA WA, and {2) the Note Bearing the same date as, and secured by, the
Security Instrument, which covers the real and personal property described in the Security Instrument and
defined therein as the “Property”; located" at 437 WARNER STREET, SEDRQ WOOLLEY, WA 98284 the
real property described being set torth as: follows:

LTS 9 & 10, BLK 46, "FIRST ADD TOWN OF SEDRO SKAGIT COUNTY"

Assessor s Property Tax ParceI/Account Number( )' 41 50-046-010-0001 (P75862)

In consideration of the mutual promlses and agreements exchanged, the parties hereto agree as
foliows (notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. Asof AUGUST 1, 2007 the amount payable under the Note and the Security Instrument (the “Unpaid
Principal Balance”} is U. S. $252,000.00, consastlng of the amount( s) loaned to the Borrowsr by the
-Lenoer ana any-interest capitaiized v dale.- T .- :

2. The Borrower promises to pay the Unpaid Prrnmpal Baiance plus interest, to the order of the Lender.
Interest will be charged on the Unpaid Principal Balance at ‘the yearly rate of 6.25%(the “initial rate of
interest”), from AUGUST 1, 2007. The Borrower promises.to make monthly payments of principal
and interest of U.S. $1.551.61 beginning on the first'day of: SEPTEMBER, 2007, and continuing
thereafter on the same day of each succeeding month until prmcrpal -and interest are paid in full. If on
AUGUST 1, 2037 (the “Maturity Date”), the Borrower stiliowes amounts under the Note and the
Security instrument, as amended by this Agreement, the Borrower w:ll pay these amounts in full on
the Maturity Date. -

The Borrower understand and agrees that the initial rate of interest may change on the first day of
AUGLUST, 2008, and on that day every 12 12™ month thereater on. the “Change Date”, as such term is
defined in the Note and Security Instrument. .

The Borrower will make such payment at PO Box 1647, Bellevue, WA 98009 or at such other place
as the Lender may require. S A

The Iindex: Beginning with the first Change Date, the interest rate will b'e__based-on_s-n""lndex. The
“Index” is the one-year London Interbank Offered Rate (“LIBOR”) which is‘the average of interbank
offered rates for one-year U.S. dollar-denominated deposits in the London market; as pubiished in
The Wall Street Journal. The most recent Index figure available as of the date 45 days betore each
Change Date is calied the “Current Index”. e e

if the Index is no longer available, the Note Holder will choose a new index WhICh is based upon
comparable information. The Note Holder will give the Borrower notice of its choice: -+« :
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_.,B'etdire each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND

- THREE QUARTERS percentage points (2.750%) to the current index and rounding the result o the
" “nearest.one eighth of one percentage point (0.125%).

_The Borrower understand the interest rate they are required to pay at the first Change Date witt not be
‘greater than 8.25% or less than 4.25%. Thereafter, the Borrower's interest rate will never be
_increased or-decreased on any single Change Date by more than TWQ percentage point(s} (2.00%)
“from thie rate of interest they have been paying for the preceding 12 months. The Borrower

understands that their interest rate will never be greater than 12.25%.

3. The Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, the Borrower's covenants and agreements to make all
payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other
payments that the borrower is obligated to make under the Security Instrument, including:

a. allterms and prowsrons of the Note and Security instrument (if any) providing for,
rmptementlng, or relatmg to, any change or adjustment in the rate of interest payable under

the Note; and

b. all terms and prowsrons of any adjustable rate rider or other instrument or document that is
affixed to, wholly or partiaily incorporated into, or is part of, the Note or Security Instrument
and that contarns any such terms and provisions as those referred o in {a) above.

4, Nothing in this Agreement shaII be understood or construed to be a satisfaction or release in whole or
in part of the Note and Security Instrurent. Except as otherwise specifically provided in this
Agreement, the Note and Security. instrument will remain unchanged, and the Borrower and Lender
will be bound by, and comply wrth atl the terms and provisions thereof, as amended by the

Agreement.

(Seal)

(Seal)

JENNlF R AYLOR

By: W‘ﬁbﬂ/mﬁ

[Au%rizeé@)fﬂcer Name]

STATE OF WASHIN@TON

County: $Lg 2t

On this day personally appeared before me
JENNIFER AYLOR AND SCOTT R. AYLOR to me
known to be the individua@ described in and who
executed the within and foregoing instrument, any
acknowledged that they signed the same as their
free and voluntary act and deed, for the uses and
purposes therein mentioned.

GIVEN uyd'r,ar my hand and official seal thls
day of Af! o g

| gf ”‘7’?744(#\48%

(Space Below this Line for Acknowledgements)

SCOTT R. AYLOR

ch Wmm

[Authonzed Officer Title]

STATE OF WASHINGTON,

County: King ./ -

| hereby certify that 1 know or have satisfactory
evidence that, Jwd: is the person(s)
who appeared befofE me; and said person(s)
acknowledged that hes (she)signed this instrument,
on oath stated that Sudy Grem s authorized
to execute the instryment and acknowledged it as
the _Vice DPresi 1 i~cl.of First Mutual Bank to be
hlr_rdﬁeﬂfree and voluntary act for the uses and
purposes mentioned |n thls lnstrument

GIVEN under my hand anioﬁlcral seal this
2% day of Qe bev , 2007,

My Commisgsion expi-res: 'Z// 7_// c)

DD I 00 OF) m

C«Lr Q%’-\ C" bim’ R Leetha w

Notary Pubiic in and for the State of
VWASHING i<OF\| iesiding at:

o/'/zft)(/

Notary Public in and for the State of Washrngton
residing at:
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