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obS GRORLD S0 Aro
ﬁr‘ig_h/ Lo »—j , am hereby re..quesflngz a.n emergency non-

sTandar'd recording for an additional fee provnded in RCW 36.18.010: I understand that the
recording processing requirements may cover up or otherwise obscure some part of the text
of the original decument. Recording fee is $40.00 for the first page, $1.00 per page
thereafter per document. In addition o the standard fee, an emergency recording fee of
$50.00 is assessed. This statement is to become part of the recorded documenf

SignedM Dated /0 235~ O 7




After recordmg please retum to:
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MEMORANDUM OF LEASE

Grantor ["Lessor"]: S ﬁpﬂ ) ‘YJ ﬂ/U.bLW
?"__f/u /g/z?(ﬁ/(, Lo/ Estare, /M.

Grantee ["Tenant"]:

Legal Descrlptlon

Assessor's Tax Parce! Number(s) 5:; 20( . [X additional legal description on page \\fj/' v

1. Premises. Lessor hereby leases to Tenant upon the terms and conditions of the Lease Agreement dated
( -/ -0 7 which terms and cond:t:ons are mcorporated by this reference, the above-referenced
premises.

2. Term. The Lease is for a term of . i year ) commancing '7"/'0 7 and contains (m a

renewal option) {{]. an option to purchase the prem|ses) (. a right of first refusal) ([_] other

).

3. Purpose of Memorandum. This Memorandum of Lease is executed for the purpose of recordation, and
does not modify the Lease.

SKAGIT COUNTY WASHINGTON
REAL ESTATE EXCISF TAX

0CT 2 3 2007

Arnount Paid $

Skagit Co. Treasurer
By puty
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STATE OF WASHINGTON )

}ss.
COUNTY OF_éﬁ_aﬁbl’" )

| certify that Lknow or have Satlsfactory eviderice that 6\\prﬁ k. \501’}\'\ lells is the person who appeared

before me and said person acknowladged *.‘nat dhe signed this instrument,on cath
stated that alie o - was authorized to sxecute the instrument and
acknowleaged it as the N LT h of { pase Qarecme it to be the free
and voluntary aet of such party fortﬂ_e_uggs %d:pu_{poses mentioned in the instrument,) -5/ demmercial Ave.

Andcortes, WA 9gaa/
PATED:

7»é%£ﬁL

Printed Name: . Pam La Son

NOTARY PUBLIC in and for the State
of Washington, residing at ¥ sz b I/LaM AHD

My Commission expires: __ Q8 =~ 2007

WWW@MMWMM\WMMW

{Seal or starmp)

_ - Skagit County Auditor
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COUNTY OF _ S wopewmis /i %‘E' 5 e
' T e,
{ certify that | know or have satisfactory evidence that /?1?76}"/(3’4 » ﬂ/d&« i) Zﬂz/ Esrz?/é: s the person who appeared
before me snd said persan acknowledged that by s:gned this ingtrument,on oath
. statud that N was authamed tn execyte the instrument and

acknowledgeditas the S ig AJAC ol___feese aéiff}??'r’,v/ : to be the free

and voluntary act of such partyfor the fises and purposes mentioned in the mstn..memt /gl /
: JICKHICEr 10 finid é wa re , (AT
DATED: 7@4&_@_ 27 A 08# K5 /fﬁgf (Y/?rzzﬁ/d; ons:
(Seal or stamp) Q‘af_—_&péﬂ"/ 7 -

e Printed Nama: / P2l A ¢ f/ /?wwf««r

N\
\*s‘ff‘.’.‘. 0 Xy
-5t IO NOTARY PUBLIC in end for the State -
of Washington, residing at __Snoheim S \J\

Lo, ol
My Commission expires: Bl B ) )

Susan J. aa&Tm‘a\\)"'
Auoom Eoadmaun

(o~ \= 2.7
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(Single Tenant for Entire Parcel - Triple Net)

THIS LEASE AGREEMENT (the “Lease”) is entered into this ___ 4 J red day of A% ,Q‘ML( /e 7 between

Shers A 7oéfvacrw (Landlord™), and b’lmwﬂmyﬂ /%’wr Leal Esmre fao s

(“Tenant™). Landlord and Tenant agree as foliows:

1

DA KGPIRX © thampions

LEASE SUMMARY. L
a. lLeased Premises. The teased. commercial real estate (the "Premises”) consist of the real property legaily described on attached

Exhibit A, and alt improvements’ thereon
\7 /‘y / L 207 or

b. Lease Commencement Date The Lease shall commence on
such earlier or later date as provided. in, Section 3 (the "Commencement Date").

c. Lease Termination Date. TheLeasé shall terminate at midnight on_Jy A€ 3¢ , 20/ (f’f or such earlier or later date
as provided In Section 3 (the “Termination-Date): ¥ S¥e £xA/8i7 (¢,

d. Base Rent. The base monthly rént shail-be (check one): 0% ,or N according to the Rent Rider at-
tached hereto. Rent shall be payable at Landlord s address shown In Section 1(h) below, or such other place designated in writing by
Landlord.

e. Prepaid Rent. Upon execution of thls l.ease, Tenant Shall deliver to Landlord the sum of § % /00 as pre-
paid rent, to be applied to the Rent due for the : F ST . pds” month(s) of the Lease.

f. Security Deposit. The amount of the securlty deposnt |s $ ; Ib o0 =
g. Permitted Use. The Premises shall be used only for -
and for no other purpose without the prior written consent’ of Landlord

h. Notice and Payment Addresses:

Landlord: 5‘ /)‘IOJ"/ Z—r %v,é/b YiraW.

w el SerVIEes

EWM:/

Tenant: £Q &QE 2332 122 Y/, L{ﬁf@r ﬁlﬁ 7032 Fax No.._ 425 - 7% 32 £

. SREr (IS heri SohNSCV Loz

PREMISES. Landlord leases to Tenant, and Tenant leases from Landlord the _P___rem|ses upon the terms specified in this Lease.
TERM. Ty

- Commencement Date. The Lease shali commence on the date speclﬁed in Section 1(b), or on such earlier or later date as may be
speqﬁed by written notice delivered by Landlord to Tenant advising Tenant that the-Premises are ready for possession and specifying the
Commencement Date, which shall not be less than days {30 if not filled-in} days following the date of such notice. If Tenant
occupies the Premises before the Commencement Date specified in Section 1{b), then the Commencement Date shall be the date of
occupancy. If Landlord acts diligently to make the Premises available to Tenant, neither Landlord nor any agent or employee of Landlord
shal! be liable for any damage or loss due to Landlord’s inability or failure to deliver possession of the Premises to Tenant as provided in this
Lease. The Termination Date shall be madified upon any change in the Commencément Dahe s0 that the length of the Lease term is not
changed. If Landlord does not deliver possession of the Premises to Tenant within days (60 if not fitled in) after the date
specified in Section 1(b), Tenant may elect to cancel this Lease by giving written notice to Landiord within 10 days after such time period
ends. If Tenant gives such notice, the Lease shall be cancelled, all prepaid rent and security.deposits shall be refunded to tenant, and neither
Landlord nor Tenant shall have any further obligations to the other. The first *Lease Year” shall commence on the Commencement Date and
shall end on the date which is twelve (12) months from the end of the month in which the Commencement Date occurs. Each successive
Lease Year during the initial term and any extension terms shall be tweive (12) months, commencmg on the ﬁrst day followmg the end of the
preceding Lease Year, except that the last Lease Year shall end on the Termination Date. ;

b. Tenant Obligations. To the exient Tenant’s tenant improvements are not completed in tlme for the Tenant to ocaupy or take
possession of the Premises on the Commencement Date due to the failure of Tenant to fulfill any of its obligatlons under this Lease, the
tease shall nevertheless commence on the Commencement Date.

Except as specified elsewhere in this Lease, Landlord makes no representations or warranties to Tenant regardlng the Premlses including
the structural condition of the Premises and the condition of all mechanical, electrical, and other systems on the Premises. ‘Except for any
tenant improvements described on attached Exhibit B to be compieted by Landiord (defined therein as “Landiord’s Work”), Tenant shali be
responsible for performing any work necessary to bring the Premises into condition satisfactory to Tenant, By signing this Lease, Tenant
acknowledges that it has had adequate opportunity to investigate the Premises, acknowledges responsibiiity for making any corrections,
alterations and repairs to the Premises (other than the Landlord’s Work), and acknowledges that the time needed to complete any such
items shall not delay the Commencement Date.

Attached Exhibit B sets forth all Landlord’s Work, if any, and all ‘tenant improvements to be completed by Tenant (“Tenant‘s Work’ P wh;ch is

to be performed on the Premises. Responsrbmnes for design, payment and performance of all such work shall be as set forth on attached .-

Exhibit B. If Tenant fails to notify Landlord of any defects in the Landlord’s Work within ten (10) days of delivery of possession to Terant,
Tenant shail be deemed to have accepted the Premises in their then condition. If Tenant discovers any major defects in the Landiord’s Work_ .
during this 10-day period that would prevent Tenant from using the Premises for its intended purpose, Tenant shall so notlfv Landlnrr‘l i
writing and the Commencement Date shall be delayed until after Landlord has corrected t+

to inspect and approve the Premises after Landlord’s correction of such defects. The Cor |N “ m mm
inspection reveals minor defects in the Landiord’s Work that will not prevent Tenant frc

Tenant shall prepare a punch list of ail minor defects and provide the punch list to Land!
items. skaglt 00unty Audntor

10/23/2007 Page 4 of 8 1:02PM

1




FROM American Dream RE, Burlirgton (FRITJUN 1 2007 11:87/ST. 11:35/Ne. 6831314345 P 02

@i ogn
L .CEA Form ST-LS
s 2 @ Capyright 19
. ﬁn v g|nf';/g;nant Lazge Agreement C':lmmercial ;’Y;kgc:ﬁ Ag:DCladon
% ooRev,
el Page.z of 12 LEASE AGREEMENT I Rl Reserved
e (Single Tanant for Entire Parce - Triple Net)
(CONTINUED)
ExHIBn -

.~ RENT RIDER & LEASE EXTENSIONS

Rent to be paid.as follows:

Year 1 = $2,050.00.(7/1/07 = 6/30/08)
Year 2 =§2,150.00 (7/1‘708...-__6/'3 0/09)
Year 3 = $2,250.00 (7/1/09 = 6/30/10)

Each December for years, 1, 2, & 3 there will be no rent due in December (Free month).
Owopere it pion AL2500 T, {pesim Dunpok

The following extensions may take place at Tenants option:

4 additional extensions s

5 year periods (Total 20 years' extensions possible).

o Lo
Fone B Totuw- &F"S’amﬁ

Each extension and year thereof, fén_t will be adjusted according to the governments “CP”

index AKA “CPT". This index will be.used for Anacortes or the closest ity that appears
on index. e

Owner must notify tepant in writing each tim:e:re'ﬁt i8 fEe‘ing adjusted with a 20 day notice.
Therefore, CPI will need to be checked the month prior to rent change date. Sellers agree
to provide phong number used for CPI rental housing inerease for verification purposes.

WA )
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Sl (Single Tenant for Entire Parcel - Triple Net}
(CON?TNUED)
DHIBIT B
[Terant Improvermnent Schedude]
+__ TENANT IMPROVEMENTS

(Garage i3 included .ih-leé.se w1th the houserretail space.

Owner will allow “RE/MAX” signs and logos to be placed on building and/or garage.
Any damage resulting from RE/max signs will be repaired prior to vacating property.
Tenant will get all permits: reqmred and all work to be done in a professional mepor.

Owner will cooperate with tenant in obtmm:ng Hcensing, permits or changes of any kind
needed by tenant that may reqmrc OWTIer's signatre.

Owner will allow pole signs, if they conform to cu:y codes

Owner will allow tenants to move or remove mtsnor walls within the building and/or
replace with half walls and half glass cubicles. Columns may be added to protect the

bmldmgs integrity. All work to be done according t6 licensed architect’s specifications.
PTH Ow u-.—n..._ < wﬁ.l'l‘f'u.n.l A"_}_’Aouoy _:

Leasc js subject to signage approval or investigation, busmesscs hcenSe and final

franchise approval from RE/MAX International/Regionsl Corpomtmn vnﬂun 10 days of
mutual aceeptance of lease. _

Owner agrees to provide property in a clean “Vanilla Shell” coﬁciiti'dn 'ﬂiat"ihéludes fresh
interior paint and flooring in good condition after current tenants vacate All repazr work
to be dope prior to possession.

el \MW
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