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HOME EQUITY CONVERSIO\] DEED OF TRUST

THIS DEED OF TRUST ("Securm Inslrument") is made on QCTOBER 17, 2007 . The grantor is
PATRICTA I PERKINS, AS HER SEPARATE ESTATE

whose address is 3903 N AVENUE, _ f
ANACORTES, WASHINGTON 98221 T ("Borrower"). The trustee is
LENDERS FIRST CHOICE T
' .+ ("Trustee"). The beneficiary is

FINANCIAL FREEDOM SENIOR FUNDING CORPORATION A SUBSIDIARY OF INDYMAC
BANK, F.S.B. ) . wluch is
organized and existing under the laws of THE STATE OF DELAWARE ... . and whose address is
1660 EAST ROSEVILLE PARKWAY, STE 100, ROSEVILLE, CALIFORNIA 95661

("Lender"). Borrowcer has.agreed (o repay to Lender
amounts which Lender is obligated to advance, including future advances: under the terms of a Home
Equity Conversion Loan Agreement dated the same date as this Security Instruietit ("Loan Agreement").
The agreement to repay is evidenced by Borrower's Note dated the same date as this Security Instrument
{"Note™). This Security instrument secures to Lender: (a) the repayment of the debl.ey 1deuced by the Note,
with interest at a rate subject to adjustment, and all renewals. extensions and mod1ﬁcanons of the Note. up
to a maximum principal amount of
FOUR HUNDRED TWENTY FIVE THOUSAND NINE HUNDRED SEVENTY FOUR AND 5{}1’100
(US. $ 42597450 ). (b) the paviment of all other sums, with inferest, advanced: under Pdmgmph
5 to protect the sccurity of this Security Tnstrument or otherwise due under the terms of .this Seeurity -
Instrumend: and (¢) the performance of Borrower's covenants and agreements under this Sécurit\ o
[nstrument and the Note. The full debt. including amounts described in (a), (b). and (c) above. if not paid .

earlier. is due and pavablc on NOVEMBER 25 . 2094 . For this purpose, Bomm er’
irrevocably grants and conveys to Trustee. in trust. with power of sale, the Fol]o“mg described properh
located in SKAGIT County. Washington: :
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SEE ATTACHED EXHIBIT "A"

which has the address of 3903 N AVENUE
[Street]

ANACORTES R - WASHWGTON 98221 ("Property Address"):
[City] st T [State] [Zip Code]

TOGETHER WITH all the improvemeht_;s"ncwv_'_o-r hercaficr crected on the property. and all easements. rights.
appurtenances. and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covercd by this Security Instrument. All of the foregomg is rcfcm:d o in (his Sccurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully SElSE!d of the cstate hereby conveyed and has the right
to grant and convey (hc Property and that the Propenty is unenclu_nbered Borrower warrants and will defend
generally (he title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction (o constitute a unifonn security instrument covering real property .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay: when due the pl‘ll'lClpdl of. and interest on. the
debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pav all property chargcs conmstmg of taxes, ground rents.
flood and hazard insurance premiums. and special assessments 1o a timely manner-and shall provide evidence of
pavment to Lender. unless Lender pavs property charges by withholding funds from monthly payments due to the
Borrower or by charging such payments to a line of credit as provided forin the Loan-Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure ali improvements on the Property,
whether now in existence or subscquently erected. against anv hazards. casualtles and eontingencies. including
firc. This insurance shall be maintained in the amounts. to the extent and for the peitods reqmrcd by Lender or
the Secretary of Housing and Urban Development ("Secretary”). Borrower shall also insure-alt improvements on
the Property. wheiher now in existence or subsequently erected, against loss by floods to the extent.required by
the Secretary, Al insurance shall be carried with companies approved by Lender. The insittance policies and any
rencwals shall be held by Lender and shall include loss pavable clauses in favor of, and in a form acceprdble to.
Lender.

In the event of loss. Borrower shall give Lender immediate notice by mail. Lender may make proof of loss it
nol made promptly by Borrower, Each insurance company concerned is hereby anthorized and directed to m_c\ke

payvment for such loss to Lender instead of to Borrower and to Lender jointly. Insurance proceeds shallbe applicd .~

1o restorafion or repair of the damaged Property. if the restoration or repair is economically feasible and"Lender's_.
security is not lessened. If the restoration or repair is not cconomically feasible or Lender's sccurity would. bé
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lesséned. the insurance proceads shall be applied first to the reduction of any indebtedness under a Second Note
and " Second -S_ec_urir_v [nstrument held by the Secretary on the Property and then to the reduction of the
indebtedness upder the Note and this Securily [nstrument. Any excess insurance proceeds over an amount
required to pay ‘all outstanding indebtedness under the Note and th1s Security Instrument shall be paid to the entity
legally-entitled: theréto:

in the event'of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indcbtedness. all right. title and interest of Borrower in and to insurance policics in force shall pass to the
purchaser.

4. Occupancy, Presen‘ltlon, Maintenance and Protection of the Property: Borrower's Loan Application;
Leascholds. Borrower shall accupy, establish, and use the Property as Borrower's principal residence after the
execution of this Security Iristruinciﬂ and Borrower {or at least onc Borrower, if initially more than one person are
Borrowers) shall continug (0 occum the Property as Borrower's principal residence for the term of the Security
Instrument. "Pringipal resldencc slill-iave the same meaning as in the Loan Agreement.

Borrower shall not comini{ waste ‘or destrov. damage or substantially change the Property or allow the
Property to detcriorate, reasonable weat and-tear excepted. Borrower shall also be in default if Borrower. during
the loan application process. gave.materially Talse or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in.connection with the loan evidenced by the Note, including. but
not limited o, Tepresentations concerning > Borrower's occupancy of the Property as a principal residence. If this
Security Instrumenl is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lendcr agrees to the
merger in writing,

5. Charges to Borrower and Pl‘OtCLthn 01 Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges. fines and’ impositions that are not included in Paragraph 2. Borrower shall
pay these obligations on time dircctly to the entity which is owed the payment, If failure 10 pay would adversely
affect Lender's interest in the Property. upon Lender's request Bm‘rou er shall promptly lurnish to Lender receipts
evidencing these payments. Borrower shall prompth dlschdrge am lien which has priority over this Sccurity
Instrument in the manner provided in Paragraph 12(c), - _

If Borrower fails fo make these pavments or the property c'harggs required by Paragraph 2. or fails to perform
anv other covenants and agreements contained in this Sccurity Instmmém_ Ot there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proc¢eeding in bankruptcy. for condemnation or to
enforce laws or regulations). then Lender may do and pay whatever.is necessary to protect the value of the
Property and Lender's rights in the Property, including payment of - ta\es h’l?'lrd insurange and other items
mentioned in Paragraph 2.

To protect Lender's securitv in the Property, Lender shall advance and’ charge to Borrower all amounts due to
the Secretarv for the Morigage Insurance Premium as defined in the Loan Agreement as w ell as all sums due 1o
the loan scrvicer for servicing activities as defined in (he Loan Agreement, Any amounts disbursed by Lender
under this Paragraph shall become an additional debt of Borrower as prov 1ded for in the Loan Agrcemem and
shall be secured by this Security Instrument,

6. Inspection. Lender or its agent may cnlcr on. inspect or make appralsals 0[ lhc Propem m a reasonable
manner and at reasonable times provided that Lender shall give the Borrower notice prior.{fo-any .inspection or
appraisal specifving a purpose for the inspection or appraisal which must be related to Eender's interest in the
Property. If the property is vacant or abandoned or the loan is in default. Lender may take: rcasomble actlon to
protect and preserve such vacant or abandoned Property without notice 1o the Borrower. A

7. Condemmnation. The procccds of any award or ¢laim for damages, direct or consequcnna! i connecuon
with any condemmnation or other taking of any part of the Property, or for convevance in place ‘of condemnation
shall be paid to Lender. The proceeds shall be applied first to the reduction of any indebtedness under a Sccond
Note and Second Security Instrument held by the Secretary on the Property, and then to the reduction of ‘the -
indcbiedness under the Note and this Security Instrument. Any excess proceeds over an amount required to payv-all .
outstandmg indebledness under the Note and this Security Instrument shall be paid to the entity legally untlllcd'

03XA : 02/02 Pa, M“m
220

Skagit County Auditor
10/22/2007 Page 3 of 8 11:23AM




8. Fees. Lender may collect fees and charges authorized by the Secretary.
9 Grounds for Acceleration of Debt.
(a) Duc and Payable. Lender may require immediate payment in full of all sums secured by (his Security
Instrumcm if’
(i) A Borrower dics and the Property is not the principal residence of at least one surviving Borrower: or
* (ii) AlFof a Borrower's tille in the Property (or his or her beneficial interest m a trust owning all or part of
“the’ Propcm) is.sold or otherwise transferred and no other Borrower retains title fo the Property in fee
simple.or relains & leasehold under a lease for not less than 99 vears which is renewable or a leasc having a
remaning period of not less than 50 years bevond the date of the 100th birthday of the youngest Borrower
or retains a lile ¢state (or retaining a beneficial interest in a trust with such an inferest in the Property).
(b) Due and _Pa):'jab'le with Secretary Approval. Lender may require immediate payment in full of alt
sums securcd by this Secutity. Instrument. upon approval of the Scerctary, if:
(i) The Property ccases to'be the principal residence of a Borrower for reasons other than death and the
Property is not 1116_,.princ'ipal--resiclencc of at least one other Borrower: or
(ii) For a period of lorger than twelve (12) consecutive months. a Borrower fails to occupy (he Property
because of physical cor mental 1l]ncss and the Property is not the principal residence of at least one other
Bormower. or
(iii) An obligation of thc Borrovx oy under this Security Instrument is not performed.
{¢) Notice to Lender. Borro“ cr shall IlO[]f\ Lender whenever any of the cvents listed in this Paragraph (a)
(i) or {b) occur. :
{d) Notice to Secretary and Borrcmer. Lcnder shall notifv the Secretary and Borrower whenever the loan
becomes duc and pavable under Paragraph 9 (a) (ii) or (b). Lender shall not have the right lo commence
foreclosure until Borrower has had thirty (30) day's after notice to either:
(i} Correct the matter which resulted in the Security Instrument coming due and payable: or
(ii) Pay the balance in full; or
(iii) Sell the Properly for the lesser of the balancc or 9'»% of the appraised value and apply the net
proceeds of the sale toward the balance: or :
(iv) Provide the Lender with a deed in lieuw of forcclosurc _
(e) Trusts. Convevance of a Borrower's interest in thc l?mperf_v to a trust which meets the requirements of
the Secretary. or conveyance of a trust's interests in“the Property_io-a Borrower. shall not be considered a
conveyance for purposes of this Paragraph 9. A trust shall not be consldered an occupant or be considered as
having a principal residence for purposes of this Paragraph 9 i
() Mortgage Not Insured. Borrower agrces that should this. Securm Instrument and the Note not be
eligible for insurance under the National Housing Act within SIXTY DAYS from the
date hereof. if permitted by applicable law Lender may . at its option, require: immediate pavment in full of
all sums secured by this Security Instrument. A written statement of any autherized agent of the Secretary
dated subscquenttoe SIXTY DAYS (rom the date hereof, declining to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility Notwithstanding the
forcgoing, this optionl may not be exercised by Lender when the unav. allabllm of msurance is solely due to
Lender's failure to remil g mortgage insurance premium to the Secretary. '

10. No Deficiency Judgments. Borrower shall have no personal liability for pm ment of the debt secured by
this Security Instrument. Lender may enforce the debt ondv through sale of the Property. Lender shall not be
penmitied to obtain a deficiency judgmeni against Borrower if the Security Instrument is Toreclosed. If this
Security Instrument is assigned to the Scerctary upon demand by the Secrelary, Borrower shall nol be-Tiable for
any difference between the mortgage insurance benefits paid to Lender and the oulsl’mdmg mdcblcdncss
including accrued interest. owed by Borrower at the time of the assignment.

11. Reinstatement. Borrower has a right to be reinstated if Lender has required munedlate p‘lV ment in full
This right applies even after foreclosure proccedings arc instituted. To rcinstate this Security Inslmn_l_em_

Borrower shall correct the condition which resulted in the requirement for immediate payment in full. Foreclosure .~

costs and rcasonable and customary attornevs' fees and expenses properly associated with the foreclosure
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pi‘oéééd‘ihg_.s_h_z_l_ll be added to the principal balance. Upon reinstatement by Borrower. this Security Instrument and
the obligations thal i1 secures shall remain in effect as if Lender had not required immediate payment in full,
Howeveér, Lendt—:t_ is not required to permit reinstatement if: (i) Lender has accepted reinstatement afier the
commencemcnf of foreclosure proceedings within two vears immediately preceding the commencement of a
current foreclosurc proceeding, (i) reinstatement will preclude foreclosure on different grounds in (he future. or
(iii) reinstatement will adverscly afTect the priority of the Sccurity Instrument.
12. Lien Status.. .
{a) Modification,. B'o'rro“ er agrees fo extend this Securify [nstrument in accordance with this Paragraph
12{a). If Lender determmes that the original licn status of the Security Instrument is jeopardized under state
law (including but not, hnuted 1o situations where the amount secured by the Security Instrument equals or
exceeds the maximum prificipal amount stated or the maximum period under which loan advances retain the
same lien priority initially 'gmmed_ to loan advances has expired) and state law pernmits the original lien status
to be maintained for fﬁmre'_ loairadvances through the execution and recordation of one or more documents,
then Lender shall Obl'liﬁ title evidénce at Borrower's expense. [T the title evidence indicates that the Property
1s not encumbered by any liens (e\cept this Security Instrument. the Second Sccurity Instrument described in
Paragraph 13(a) and any subordmate liéns that the Lender determines will also be subordinate to any futurc
loan advances), Lender shall ._request the Borrower to execute any docwments necessary (o protect the lien
status of future loan advances. Borrower agrees to cxecute such documents. If state law does not permit the
original lien status to be extended to. future-loan advances, Borrower will be deemed to have failed to have
performed an obligation under this Security Instrinent.
(b) Tax Deferval Programs. Borrower shall not participate in a real estate lax deferral program. if any
liens created by the tax deferral are not subordinate to this Security Instrument.
(¢) Prior Liens. Borrower shall prompily discharge any lien which has priority over this Securitv
Instrurnent unless Borrower: (a) agrees in writing to the pavment of the obligation secured by the lien in a
manner acceptable to Lender: (b) contests in good faith tlie Hen by, or defends against enforcement of the
lien in. legal proceedings which in the Lender's opinion opefm}e to prevent the enforcement of the lien or
lorfeiture of any part of the Property: or (c) securés_frmn the holder of the lien an agreement satisfactory to
Lender subordinating the lien to all amounts sccured-by this Seciirity. Instrument. 1f Lender determines that
any part of the Property is subject to a lien which may attain priority, over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower Shd“ sahsf\ the lien or take one or morc of the
actions set forth above within 10 days of the giving of notice. - :
13. Relationship to Second Security Instrument.
(a) Second Secuority Instrument. In order to secure payments “thll lhc Secretar\ may make t0 or on
behall of Borrower pursuant (o Section 255(1) 1)(A) of the National Housing’ Act and the Loan Agrecinent.
the Secrctary has required Borrower to execute a Second Note and a Second- Securlt\ Instrument on the
Property. :
(b) Relationship of First and Second Security Instruments, Paymenis made bx the Secretan shall not be
included in the debt under the Note unless: : S
(1) This Security Instrument is assigned to the Secretary: or : -
(i1) The Secretary accepls reimbursement by the Lender for all pavments made by (he Sccrclan
If the circumstances described in (i) or (i1} occur, then all paviments by the Sccretap},. 1nc_1_udmg, nterest on
the pavments, but excluding late charges paid by the Secretary. shall be included in the débt {mder the Note.
(¢} Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(l) or (u} and
the Secretary makes pavments to Borrower, then Borrower shall not:
{1) Be required to pay amounts owed under the Note. or payv any rents and revenues of the Properh undcr
Paragraph 19 to Lender or a receiver of the Property. until the Secretary has requircd pav mem in full of all
ontstanding principal and accrued interest under the Second Note: or -
(i) Be obligated to pay intcrest under the Note at any time, whether accrued before or after the p'n mentf;
by the Secretary. and whether or not accrued interest has been included in the principal balance under 1he"
Note. :

S
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"(d) No Duty of the Secrctary. The Secretary has no duty to Lender to enforce covenants of the Sccond

~"Seturity Instrument or to take actions to preserve the value of the Property. cven though Lender may be

“unable 1o collect amounts owed under the Nolc because of restrictions in this Paragraph 13.

14. ."Ferheeijrzi_nce by Lender Not & Waiver., Any forbearance by Lender in exercising anv right or remedy
shall.not be a waiver of or precludc the exercise of any right or remedy.

15: Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this
Security Iiisﬁnuiiénfshél-l_ bind and benefit the successors and assigns of Lender.  Borrower may not assign anv
rights or obligations under this Sccurity Instrument or under the Note. except to a trust that meets the
requirements of the 'Sec_yeté_f_\?. Borrower's covenanls and agreements shall be joint and severl.

16. Notices. Any notice to. Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by, first: CLISS mall unless applicable law requires use of another method. The notice shall be
directed to the Property Addrcss or any other address all Borrowers jointly designate. Any notice to Lender shall
be given by first class mail 16 Lender's address stated herein or any address Lender designates by notice to
Rorrower, Any notice provided for'in' this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this Par'igraph 16.

17. Governing Law; Sem ability. Tlus Security [nstrument shall be govermed by Federal law and the law of
the jurisdiction in which the Property i§ Iocated. In the event that any provision or clause of this Security
Instruiment or the Note conflicts with qpphcable law, such conflict shall not affect other provisions of this Secuurity
Instrument or the Note which can be giveneffect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

18. Barrower's Copy. Borrowcer shal'l' be gi\se'n one conformed copy of the Note and this Security
Instrument,

NON-UNIFORM COVENANTS. Borrower cmd Lender covenant and agree as follows:

19. Assignment of Rents. Borrowcr unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rc_nl's'"_lo-._Le_nder or Lender's agents. However. prior to
Lender's notice to Borrower of Borrower's breach of any ‘coveriant or agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and
Borrower. This assignment of rents constitutes an absoluie asmgnment 'md nol an assignment for additional
security only.

If Lender gives nolice of breach to Borrower: (a) all rents rcsel\ ed by Borrou ¢r shall be held by Borrower as
trustec for benefit of Lender only. to be applied to the sums secured by thls Securlh Instrument: (b) Lender shall
be entitled to collect and teceive all of the rents of the Property; and-{c) ¢ach tendnt of the Property shall pay afl
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has nol executed any prior assignment of the rents and has not and: will not perform any act that
would prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be tequired to enter upon, take control of or mamtam lhc Propcrt\ before or after giving
notice of breach to Borrower. However, Lender or a judiciatly appointed receiver may do so at any time there is a
breach. Any application of rents shall not cure or waive any default or invalidate. any 'oth'er right or remedy of
Lender. This assignment of rents of the Property shatl terminate when the debt sectired by 11115 Security Instrument
is paid in full.

20. Forcclosure Procedure. If Lender requires immediate payment in full undel P.u lglaph 9, Lender
may invoke the power of sale and any other remedies permitted by applicable faw. Lender shall be entitled
to collect all expenses incurred in pursuing the remedics provided in this Paragraph 20, mcludmg, but not
limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur rence 0f an
event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall take

such action regarding notice of sale and shall give such notices to Borrower and to other [gersonS" as -

applicable law may require. After the time required by applicable law and after publication of the notice of
sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at
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thc-"fim'é"_and_place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted by
applicable law, by public announcement at the time and place fixed in the notice of sale. Lender or its
designee max-purchase the Property at any sale.

Trusteée shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
Warranty, e\prcsscd or-implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the salg, inchiding, but not limited to, reasonable Trustee's and attormeys’ fees; (b) to all sums
secured by this Security Instrument; and (c¢) any excess to the person or persons legally entitled to it or to
the clerk of the superior.court of the county in which the sale took place.

21. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over any
other liens on the Property-as if the full amount had been disbursed on the date the mmitial disbursement was made.
regardless of the actual date’ of any disbursement. The amount secured bv this Security Instrument shall mclude all
direct pavments by Lender to Bomm er and all other loan advances permitted by this Security [nstrument for any
purpose. This lient priority shall apply nmmlhslandmg any State constitution, law or regulation. except that this
lien priority shall not affect the pnom -of any liens for unpaid State or local governmental unit special
ASSCSSINCNLS OF taANes.

22. Adjustable Rate Feature. "U_nde-r the N_-olé-. the initial stafed interest rate of 5.2400 % which accrues
on the unpaid principal balance ("Initial Interest Rate") is subject to change. as described below. When the interest
rate changes, the new adjusted interest rate will be applied to the total outstanding principal balance. Each
adjustment to the interest rate will be based upon the weekly average vield on United States Treasury Sccurities
adjusted to a constant maturity of one vear, as made available by the Federal Reserve Board in Statistical Release
H.13 (519) ("Index™) plus a margin. If the Indcx_ 15 no longer available, Lender will use as a new Index any index
prescribed by the Sceretary, Lender will give Borrower notice of the new Index.

Lender will perform the calculations described below to-determiine the new adjusted interest rate. The interest
rale may change on the first day of JANUARY, 2008 = .and on . that day of each succeeding vear
X the first day of cach succeeding month ("Change Date") until the loan is repaid in full.

The value of the Index will be determined. using the most f_écem_-lﬂdex figure available thirty (30) days before
the Change Date ("Current Index"). Before each Clumge Date. the new interést rate will be calculated by adding a
margin to the Current Index. The sum of the margin plus the Cutrent Index will be called the "Calculated Interest
Rate" for cach Change Date. The Calculated Interest Rate will.be. compared to the inlerest rale in cffect
immediately prior to the current Change Date (the "Existing Interest-Rate").. _

— (Annually Adjusting Variable Rate Feature) The Calculated Inigrest Ralc camnot be more than 2.0%
higher or lower than the Existing Interest Rate. nor can it be more than 5. O% hlg_,her or fower than the Initial
Interest Rate. :

X {Monthly Adjusting Variable Rate Feature) The Calculated Inleresl Ralc W 11] flever mcrease above
FIFTEEN AND 240/1000 percent {  15.24000 %). :

The Calculated Interest Rate will be adjusted if necessary to comply with these rate: lnmtauen(s} and will be in
effect until the next Change Date. At any Change Date. if the Caloulated Interest Rate equals the Existing Interest
Rale. the interest rate will not change.

23. Reconveyance. Upon pavment of all sums secured by this Security lnslmmcnl Lcndcr shal! request
Trustee 1o reconvey the Property and shall surrender this Security Instrument and all- nofes evidencing debt
secured by this Security Tnstrument to Trustee. Trustee shall reconvey the Property without svarfanty and without
charge to the person or persons legally entitled to it. Such person or persons shall pay anv mcordafion'costs'l“-_ E

24. Substitute Trustee. In accordance with applicable law. Lender may from time 1o time ‘appoint-a
successor trustee o any Trustee appointed hereunder who has ceased to act. Without convevance of the Propem
the successor trustee shall succeed 1o all the title. power and duties conferred upon the Trusice hcrem and b\
applicable law. : :

25. Use of Property. Thc Property is not used principally for agricultural or farming purposes.
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26 Rlders to this Security Instrument, 1f onc or more riders are executed by Borrower and recorded
togjether witl this, Security Instrument. the covenants of each such rider shall be incorporated inte and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instnunent. [Check applicable box{es).] _

. Condominium Rider | Shared Appreciation Rider | Planned Unit Development Rider
] Other (Spemf\)

BY SIGNING BELOV\. Borrou cr accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed b\ Borrawer and recorded with it.

@ Q_@\oﬁ”ﬂ (Seal)

PATRICTA I. PERKINS -Barrawer

(Seal)
-Borrower

[Space Below This lLine For '\éf{no\\'ledgnmnt] e - e

STATE OF WASHINGTON : § Ka («_} v¥"  COUNTYSS:

I hereby certify that [ know or have satisfactory ev 1dence th‘]t
PATRICIA I. PERKINS

R signed this instrument
and acknowledged it to be the free and voluntary act for the uses and pumoses mentloned in the instrument.

Dated: [p //-7 /O -7

My appointment cxpires: {5 / / 24 / 2010 /6 ,.,gc% Q ?CA—A——\ é(_xMék’L_ L
Noldr_\ Public in and {uf the Slate of I/UCL_s hine FO
residing at 15 6o Jofle (€ 192 d

\\\\\“HHI” ,q’maco +€S L(.)Pq C]g%?_ J
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Order No: 92941

Schedule “C”
Legal description

" The Jand referred to in this report/policy is situated in the State of Washington, County of Skagit, and is
described as follows:

... Tracy A of Survey recorded in Volume 2 of Surveys, page 150, under Auditor's File No. 7904160035,
--.... records-of Skagit County, Washington; being a partion of the West ' of the East % of the Northeast %4 of the
Somheast '/- of Section 25, Township 35 Noith, Range 1 East, W.M..

TOGETHER WJTH a non-exclusive easement for ingress, egress and utilities over and across that certain 3¢
foot strip of land jn'the West ¥4 of the East ¥4 of the Northeast ¥ of the Southeest % of Section 25, Township
35 North, Range 1 East, W.M,, lying North of that certain tract described gs Parcel A in Contract of Sale to
James David Mitchell, et ux; dated July 15, 1974, recarded July 16, 1974, ynder Auditar’s File No. 803683,
records of Skagit County, Washington, the East line of which is the East line of said Parcel A hereinabove
described extended-North and the North line of which is the South line of that certain tract of fand conveyed
to the City of Ariacortes by Deed dated July 26, 1973, and recarded October 24, 1975, under Auditor's File
No. 825300, records of Skagit County, Washington,
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