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This instrument is rerecorded to be
sequential with Statutory Warramnty Deed.

127474-8E

LAND TITLE OF SKAGH Cotin v

ASSIGN‘MEN-T, ASSUMPTION AND CONSENT AGREEMENT

Grantor {(Assignor); Housing Authority of Skagit County
Grantee (Assignee): ' Rdspberry Ridge 1 LLC
Beneficiary (Lender): - Dep'erﬁﬁent of Community, Trade and Economic Development

Pin, Tracts 25 and 36 Burl. Acreage and Ptn. NW-SE and NE-SW of 33-
35:04. 7

Legal Description (abbrev):

Assessor’s Property Tax Parcel Number(s): P12605'7,_ P62437, P62504

Contract Number of Documents Assigned:  06-94100-053 .~

THIS ASSIGNMENT, ASSUMPTION AND CONSENT AGREEMENT ("Assumption Agreement") is
entered into as of this Jyf day of !1gﬁg 200_7, by and among Housing Authority of Skagit County, a public
body corporate and politic of the State of Washington with its principal offices at 1650 Port Drive, Burlington,
Washington 98233 (hereinafier called "Assignor"), Raspberry Ridge II LLC, & Washington limited liability company,
whose mailing address is 1650 Port Drive, Burlington, Washington 98233 (héreinafter called "Assignee"), and the
Department of Cornmunity, Trade and Economic Development, whose address is 906 Columbla Street, P.O. Box 42525,
Olympia, Washington 98504-2525 (hereinafter called "Lender"). :

WHEREAS, Assignor and Lender are parties to that certain Housmg Trust Fand Contract Number 06-94100-

053 dated as of 2001 whereby Lender has agreed to loan A551gnor One Mllhon Six Hundred
Thousand Dollars {$1,600,000. OO) {the "Contract”); P

WHEREAS, Assignor executed a Promissory Note (the *Note™) dated the Z-‘)P\day of , 2007
to pay Lender or the holder of the Note the principal sum of One Million Six Hundred Thousand Dollars
{$1,600,000.00); :

WHEREAS, on the 26t day of ,&U(\&. , 200 1g to secure payment D_f .tHe _N'o't:e,- Adsignee
executed a Deed of Trust (the “Deed of Trust”) naming the Lender as the Beneficiary, which Deed of Trist' was
recorded under Skagit County Auditor’s Number 200 704 2.6008% and concerned real property (the “Property’)
located in Skagit County, Washington described as follows:

See attached full legal description.



_ WHEREAS, Assignor wishes to assign to Assignee and to have Assignee assume all of Assignor's rights and
obligations under ‘the Contract and the Note and Assignee is willing to assume all of said obligations of Assignor
thereunder; and ¢

WHEREAS, "_ijss___ignor seeks the consent of Lender to the assignment and assumption of the Contract and the
Note as set forth-hierein, and Lender is willing to grant such consent on the terms and conditions set forth herein;

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties agree as follows:

1. Assigmént. Aésigpor_'ﬁéreby sells, transfers, assigns, grants, and conveys to Assignee all of its right, title,
obligations and interest existing" as 'ui)f th-is date in and under the Contract and the Note,

2. Assumption. A551gnee hereby expressly assumes and agrees to make punctual payment when due (whether
on the stated dates, by accelerauon or otherwme) of the principal of and interest on the Note, as set forth in the Contract
and the Note. Assignee further assumes all ther obligations of Assignor under the Contract and the Note subject to the
nonrecourse provisions therein. Assignee hereby expressly assumes and agrees to perform, observe and confirm all the
covenants, agreements, terms, conditions, obligations, duties and liabilities of Assignor under the Contract and the Note,
and any other documents or instruments exccuted and dehvered or furnished by Assignor in connection therewith.

3. Consent. Lender hereby consents to the fnregomg assignment and assumption of the Assignor’s
obligations under the Contract and the Note pursiuant to the terms and conditions set forth herein, provided,
however. that the Assignor is not released from'such obligations on account of such consent.

4. Representations and Warranties of ASSiIg]_l. ce. In ordé'_r--io- induce Lender to consent to the assignment and
assumption provided for herein, Assignee hereby represents to'bendcr 'theit:

(a) Assignee is a limited liability company duly orgamzed and vahdly existing under the laws of the State
of Washington.

(b) Assignee has the full right, power and authority to conduct all of the activities which are now
conducted by it or proposed to be conducted as conteniplated by the Contract, to execute, deliver and
perform under this Assumption Agreement, and to assume the obligations of Assignor and to fulfill its
duties under the Contract. The managing member of Assignee has full right, power and authority to
execute and deliver this Agreement on behalf of Assignee.

(c) There is no action, snit or proceeding or any investigation pending or, to the best of Assignee's
knowledge, threatened against or affecting Assignee or its managing member at law or in equity in
any court or by any federal, state, municipal or other governmental authority, department,
commission, board, agency or other governmental instrumentality which is- likely to have an adverse
effect on Assignee's ability to assume the obligations and to fulfill the dut[es of A531gnor under the
Confract.

{d) Neither Assignee nor its managing member is in default or alleged to be in default w1th respect to any
judgment, order, writ, injunction or decree or in breach or alleged to be in breach or default under any
material lease, contract, agreement, commitment, instrument or obligation to which it is a party or'by
which it or its property is bound; and to the best of Assignee's knowledge, there is no_state. cif f_acts
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... which is likely to create or cause a default or breach under any such material lease, contract,
~_‘agreement, commitinent, instrument or obligation,

ey . To the best of Assignee’s knowledge and belief, Assignee has complied in all material respects with
R all-federal, state and local laws, regulations and orders applicable to the ownership of its properties
~and the conduct of its operations.

(H) To the b_est'_:_jf-Assigncc's knowledge and belief, Assignee has taken all company and other action, and
the mzinaging’ member has taken all corporate and other action, necessary to authorize the execution
and deliv oLy of thlS Assumption Agreement, and this Assumption Agreement is a valid and binding
obligation of A551gnee enforceable in accordance with its terms, subject to applicable bankruptcy,
insolvency, Teorganization, moratorium or other law and equity principles applied for the relief of
debtors heretofore.or-hereafter enacted, to the extent that the same may be constitutionally applied.
To the best of Assignee's knowledge and belief, neither the execution and delivery of this Assumption
Agreement nor the consummation of the transactions contemplated hereby will constitute a violation
or breach of Asignee's limited liability company agreement or any provision of any contract or other
instrument to which, ASSIgnec or Assignee's managing member is a party or by which either or the
property of either is bound,-or any constitutional provision, statute or ordinance, or any order, writ,

" injunction, decree, tule. or: ;egulatlon of any court or regulatory agency. No consent, order,
anthorization or other approval of any gavernmental body or agency is required in order for Assignee
to execute, deliver and perform its_pbliigaﬁons under this Assumption Agreement,

5. Representations and Warranties of Assignor. In order to induce Lender to consent to the assignment and
assumption provided for herein, Assignor hereby represents to Lender that the representations and warranties of
Assignor in the Contract are true and correct in all material respects as of the date hereof.

6. Further Assurances. At any time and from time, to time, upon Lender's request, Assignee will promptly and
duly execute and deliver any and all further instruments and dociments and take such further action as Lender may deem
reasonable to effect the purposes of this Agreement, including (without limitation) the filing of any financing or
continuation statements under the Uniform Commercial Code in effect in any _]uIISdJCtIOIl in order to place on the public
records notice of the effect of this Assumption Agreement,

7. Survival of Representation and Warranties, All representations-and warranties made in this Assumption
- Agreement and in any document, certificate or statement delivered by Assiguee in connectlon herewith shail survive the
execution and delivery of this Assumption Agreement. :

8. Successors and Assigns. This Assumption Agreement shall be binding upon Assignee and its successors
and assigns and shall inure to the benefit of Lender and its successors and assigns; provided. however that Assignee shall
not have the right to assign any of its obligations or rights hereunder, except as expressly prowded herein, without the
prior written consent of Lender. ‘

9. Governing Law. This Assumption Agreement shall be governed by and constmed and mte1preted in
accordance with, the laws of the State of Washington. .

"10. Non-Recourse Loan: Notwithstanding anything to the contrary herein, Assignor, the A’és'ignée-,_'theif ’
assigns and their respective members, partners, officers, directors, employees, agents and contractors shall have no™
personal liability for payment of the indebtedness evidenced hereby or performance of the covenants sét forth-in the
Note, in the Deed of Trust or in the Contract, and the recourse of the holder hereof shall be confined to the='i:x-er'c':ise"'
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of 1tsr1ghts under the Deed of Trust, provided that nothing shall diminish the Assignor’s liability for damages or
déﬁcienciés resul't‘ing from theft, waste, fraud, material misrepresentation and misuse of rents.

IN WITNESS WHEREOQF, the undersigned have caused this Assignment, Assmnptlon and Consent
Agreement to be duly executed and delivered by their duly autherized representatives on the day and year first above

written.

ASSIGNOR:

ASSIGNEE:

LENDER:

Housing Authority of Skagit County, a public body corporate
and politic of the State of Washangton

By: Zajé/
PnntName :Pa,u COUC)—E&"'\’

R Y
Title: J icedo

- .Raspberry Ridge 1T LLC, a Washington limited

liability company, by Housing Authority of Skagit County, a

: o pubhc body corporate and politic of the State of Washington,

.._...{'-:::nagmg me i‘_ /4 M

Prthame ;E'@u CD \D-erk

Tltle

By:

Print Name: Will Gra:hém_ -

Title: Assistant Director for chisii'l,;r

Date: /ﬂv[%/97 5

W
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STATﬁO’f WASHINGTON )
) ss.
COUNTY OF SKAGIT )

L cerhfy that T know or have satisfactory evidence that ,/éﬁC/ / / / CRE  isthe person who

appeared before me, and said person acknowledged that he/she signed this instrument, on oath stated that he/she was
authorized to execute the insfrument and acknowledged it as the 553 s Dt of Housing Authority of
Skagit County, a public body corporate and politic of the State of Washington, to be the free and voluntary act and deed
of such local housing authority for the uses and purposes mentioned in the instrument.

g
(seal or stamp) ',"

My commission expires /. /-2 ! <4 &09

STATE OF WASHINGTON }
) s8.
COUNTY OF SKAGIT )}

I certify that I know or have satisfactory ewdence that %&/ / M is the person who

appeared before me, and said person acknowledged that he/she. signed this instrument, on oath stated that he/she was
authorized to execute the instrument and acknowledged it as the Houging Authority of Skagit County, a public body
corporate and politic of the State of Washington, to me known to be managing member of Raspberry Ridge I LLC, a
Washingion limited liability company, to be the free and voluntary act and deed of such non-profit corporation on behalf
of such parinership for the uses anchmposes mentioned in the mstrument

{seal or stamp) State of ‘Washington,

My commission expires /7" "'45' ./ - ch?)




" STATE OF WASHINGTO’\J )
)ss
COUNTY OF THURSTON )

Oﬁ 'th:'s_-é _qf';&daj'r of %: e , 200 7 , before me, the undersigned, a Notary Public in and for the
State of Washington, ‘duly cefimissioned and swom, personally appeared Will Graham to me known to be the
Assistant Director for"--Ht_msing,.. of Depariment of Community, Trade and Economic Development, that executed the
within and foregoing inst'run'léht, and acknowledged the said instrument to be the free and voluntary act and deed of said
state agency, for the uses and purposes therein mentioned, and on oath state that he was authorized to execute the said

instrument.

WITNESS my harid -anc_.l-oﬁ.i.cial-..s'éa;_] hereto affixed the day and year in this certificate above written.

' 'My commission expires 9 ~ 3L~ OF




Exhibit B

Pens Parcend:

That portion of ¥ Nartmvast chtamfﬁ!e Swmeastqmerand the Noitheast Quartarof
the Sauﬁrwsst Ohartar of Ségtion 33, Township 35 North, Range 4, East, W, M. dnd - of Tracts
25 aad 36, % PLAT OF THE &JRL@EG"IBM ACREAGE PROPERTY,” ps per plat recorded In Volume
1 of Plats, page 49, Yecohd of Skagzt anmb;, Washmga)n being more partiwiar?\; descrihed
as followes:

Beginring o the West e cfsaed Nsrﬁm%tquarterufme SauﬂaeastQuamerata point South
 O'Degrees JUI6" West, a\istanes 6f 201.00 feet from the Center of soid Section 33;

thenca South 89 Degress 4% 42”&5:%5&!%&%&%[%0{&#%%%%3
distanes af 200,00 feoly therks South § Degrees 01736 West, paraliel to the West Tine of said
Southeast Quarter, 3 distance @ %wm,ﬂwm Morth 89 Degrees 4092 West, pa?‘ailei m
the North Bne of said Southeast\Quarter, o distance of 257.00 feet; thence South §

81736" West, paraflel to the -- ling &F sabd Southeast Quarter, 8 distance of 208,55 fest;
thence North B9 Degrees 40%42” Vagst, - perafied to the North line of said Southeast Quarter a
distance of 33,00 fest io the West § eafsaid Scijtheast Quarter; thence continuing North 89
Degrees 40427 West, psraliel to the Yoerth g of sad Southeast Quartera distance of 247,68
fost; therice North ¢ Degroes 136" Bdgt, parakial 1o the East line of sald Southwest Quarter, &
digtance of §10.55 fest: thence South-8 ﬁegms #P42” Fast, pf@ratie%mﬁmﬂmﬂ% Hine of said
Southeast Quarter, ad%ma%l&?ﬁs mmmmﬁmhmm :

| TOGETHER with 3 not-exclusive sasament Yo 1@@95 agress, and utiies, over, under ang
across the West 65,00 foet of the Fast 247.68 th?mﬁorﬁlzﬂlwmofﬁvehmaﬁ
fhuarter of the Southwast Quarter of Section chwnsh;;:fSNorth Range 4 East, W.M., alsa
 Being 3 portion of 5&6 Tract 25 of “PLAT OF BUBRLINGTUN ﬁCﬁEﬁG& PRQPERW”,
. EXCEPT thiat portion within the ?ng'fﬁ”ﬂf;wwvf Lafayette Road!

Situate in the County of Skagit, State of Washington,

That portion of the Northwest Quarter of the Southeast Quart, and the Nertheast Quarter of
mmwmms@mn%ﬁmgﬁmzsmma& £ 4, East, W, M.and of Tragks

25 and 36, * PLAT OF THE BURLINGTON ACREAGE PROPERTY,” Xs ner piak racorded in Yolume ©

1'of Plats, psga 43, records of Skaglt Cmmty, Washmgmn, being pre padscutaﬁy_ﬂesaﬁbeé a8

Folews

. Cﬂmmenmg at the center of $aid Séctsziis, ﬁm&k}txﬁb O Degroes Q136" West a%mg the
East fine of said Rortheast Quarter of the Southwest Quarter a distance 8 36.00 foet to the.

Senith Tight of way miargin of Lafayeits Road being the TRUE POINT OF REGINNING: thence .~

South 0 Degrees G1736” West along the-East line- of sald Shuthwest Quarter's distance of

171,50 fiset; thence Narth. 89 Degreas 40742 West paraiiel # the North fine ¢ said Southeast

Craarter, & distance of 247,68 feat; thence South § Degrees 813687 West parslikl to sald East
fine of the Southwest Quarter, a distance of 610.55 feel; thence South 89 Degroes 4042”7 Eagt
& distance of 280L68 feet to the Tast line of that parcel describad as Parcel P chpveved o
The Housing Authurity of Skagit County under Auditor’s File No, 200207260012, redords of

Skagit County, Washington; thence South 0 Degrees 81736 West paralle] to the said\East line of

the Southwest Quarter of said Section 33 & distance of 504,91 feot to the South iine o sald

Morthwest Quarter of the Southeast Guarker; thence North 89 Degroey 5056 Wast alok gaid

South fine of the Novthwest Quarter of the Southeast Quarter a distance of 33.00 fest toNh

Southeast comer of sald Nothaast Guarter of e Southwest Quarter, also biging on thie 5 i‘h

line of said Tract 36 6f said Burlington Acreege; thence Morth 85 Degrees 51724 West along
- sad South line of Tract 36 a distance of 41884 foul 1o 8 point bping 74100 feet East of ihe

WIS
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Exhibit B-continued

%uM;.jmrh&r‘g '_v e East Half of said Tract 36; thence North O Degrees 10°27” East along
the East line of that paxeel conveyed o Housing Authority of Skagit County under Auditor's File
No. 200210280188, a di nce of 658.88 feet to'a point on the North fine of said Tract 36 lying
241, ﬂ%fﬁetﬁﬁsmfﬁw {dcthnwest corner of the Bast Half of sald Track 36, sald point being the
Northeast comer of that palcel conveyed to Housing Authority of Skagit County, under Auditor’s
File No. 200210280188; therke North 89 Degrees 4629 West along the North line of said
Tract 36 a distance of 269.60 fet to-the Southwest comer of 2 tract described as Parcel "§*
conveyed to Housing Authority okSkagit County. under Auditor's Fife No. 200207260012, records
of Skaght County; thence Notth G D a&s%ﬁ”ﬁaﬁta&m&&&%&tﬁ%ﬁ%@@ Parcel "8, 5
distance of 418.27 feet to the comer of said Parcel "5, being also-a point on the
s::mrmafthemmmm_ TmMﬁ%ﬁmmmW,mﬁmM% _
egrees 41°317 East along the South linkg of seid North 211.00 feet of Tract 25, 5 distence of
ziﬁ 79 feet to the Southwest comer of thet parcel described ay parcel "R" cmvayed to Houslng
Authority of Skagit County unée:mwéitm’s Rie No. 200207260012; thence North U Degrees
10°28” East, ai:;mg tﬁe West fine of sald- Parctl "RY, & distance of 206.55 feet to the South right
{afayette Road; thence Norty 89 Degrees 467207 East along the South right of
way ine of Lafayette R‘%ﬁ 3 ﬁismﬁcenf%’?ﬂ 53 Yeet to ti'ae'mi}i m‘fw BEGINNING.

SUBIECT maﬁmw‘m ewmntfwmgress B5% andamm& tver, under and aams '
mwwﬁﬁﬂﬁfeetefmﬁaﬁzﬂ}?éafm‘mﬁheﬁ 'Zﬁiﬁﬂfegtafﬁmﬁm@ﬁst&m
of the Southwest Quarter of Section 33, Township 35 M ,nge%&:asx;,WM,, EXCEFT that
portion within the right-of-way of tafeyette Road. -\ .
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Schedule “A-1” 127474-SE
DESCRIPT‘ION:

Parcel 1 of that certam Boundary Line Adjustment evidenced by Deed recorded March 14, 2007, under
Auditor’ 8 Elle I\«o 200703140071 records of Skagit County, Washington, more fully described as
follows: -

That ponion of the Nbﬁh_yXfé_st -+ of the Southeast %4 and the Northeast % of the Southwest % of Section
33, Township 35 North, Range 4 East, W.M. and of Tracts 25 and 36, “PLAT OF THE BURLINGTON
ACREAGE PROPERTY, " as per plat recorded in Volume 1 of Plats, page 49, records of Skagit County,
Washington, being more pamcularlv descnbed as follows:

Beginuing on the West hne of_. Sa,ld Northwest % of the Southeast % at a point South (0°01°36™ West, a
distance of 201.00 feet from the center of said Section 23;

thence South 89°40°42” East parallel with the North fine of said Southeast % a distance of 290.00 feet;
thence South 0°01°36™ West, paralle] 10 the West fine of said Southeast ¥, a distance of 404.00 feet;
thence North 89°40°42” West, para]lel tothe NOrth line of said Southeast %4, a distance of 257.00 feet;
thence South 0°01°36” West, paralle] to-the West line of said Southeast ', a distance of 206.55 feet;
thence North §89°407427 West parallel to the North hne of said Southeast % a distance of 33.00 feet to the
West line of said Southeast %

thence continuing North 89°40 42" West, paralle] to the North Iine of said Southeast % a distance of
247 68 feet;

thence North 0°01° 36" Fast, paralle! to the East hne of said ‘%outhwest %4, a distance of 610.53 feet;
thence South 89°40°42” East, parallel to the North hne of said Southeast Y4, a distance of 247.68 feet to
the Point of Beginning.

TOGETHER WITH a non-exclusive easement for 1 Ingress, ecrress and utlhtrs over, under and across the
West 65.00 feet of the East 247.68 feet of the North 201.00 feet of the Northeast Y4 of the Southwest 4 of
Section 33, Township 35 North, Range 4 East, W.M., also being a pomon of said Tract 25 of ‘PLAT OF
THE BURLINGTON ACREAGE PROPERTY™, A

EXCEPT that portion within the right-of-way of Lafavette Road.

Sttuate in the County of Skagit, State of Washington.




