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The Washmgton State Department of Community,
Trade and Econormc Development

Housing Trust Fund -

906 Columbia Stréet Southwest

Post Office Box 42525 This instrument is rerecorded to be
Olympia, Washington 98504 2525 sequential with Statutory Warranty Deed.

Attention: Dran Schlllmg, (360) 725: 2902

LAND TITLE OF SKAGIT Cliur 127474-SE
DEED OF TRUST
Grantor (Borrower): | Raspberry Ridge IILLC
Beneficiary (Lender): Department of Commumty, Trade, and Economic Development

Grantee (Trustee): Land. Tltle

Legal Description (abbreviated): Pm. Tracts_z's a_nd_:36 Burl Acreage and Ptn. NW-SE and NE-SW of 33-35-04

Assessor’s Tax Parcel ID#: P126057, P62437, P62504
Contract Nuriber: 06-94100-053
THIS DEED OF TRUST is made this Zb"u'\:lay of. lu ne: , 2007, between Raspberry

Ridge 1, LLC, a Washington limited liability company, who%Jma]hng address is 1650 Port Drive, Burlington,
Washington 98233 as Grantor ("Grantor"); Land Title, whose mailing address is:111 East George Hopper Road, P.O.
Box 445, Burlington, Washington 98233 as Trustee ("Trustee"); and the Washington State Department of Community,
Trade, and Economic Development, or its successor agency, as Beneﬁmary ("Beneﬁcmry") whose address is 906
Columbia Street, S.W., P.O. Box 42525, Olympia, Washington 98504- 2525

1. Grant. Grantor hereby bargains, sells and conveys to Trustee n Tnlst._for .'tlr'i_e_ benefit of Beneficiary, with
power of sale the real property located in Skagit County, Washington described as: )

See attached Exhibit B,
according to the plat thereof, recorded in Skagit County, Washington, (the "Property") together thh all tenements,
privileges, reversions, remainders, irrigation and water rights and stock, oil and gas rights, royalnes minerals and
mineral rights, hereditaments and appurtenances belonging or in any way pertaining to the Property, and thé rents issues
and profits thereof. Said Property is not used principally, or at all, for agricultural or farming purposes :

2. Obligations Secured. This Deed of Trust is given for the purpose of securing the followmg:_ '

{a) Payment in the amount of One Million Six Hundred Thousand Dollars (31,600,000.00) With-_i1'1[teres‘i_:.-_.E _
thereon according to the terms of a Promissory Note (the “Note™) of even date herewith, payable by the




" Housing Authority of Skagit County to the Beneficiary, which has been assigned to and assumed by

" .~Grantor, including all renewals, modifications and extensions thereof,

' (b) Payment of any further sums advanced or loaned by Beneficiary to Grantor, or any of its successors or

- assigns with interest as agreed, and

() Performance of each agreement, term and condition set forth in this Deed of Trust and in the Housing

'Trust Fund “Contract Number 06-94100-053 between Housing Authority of Skagit County and

Beneficiary, their successors or assigns, as now or hereafter amended (the “Contract™), which has been
assignedto and assumed by Grantor pursuant to an Assignment, Assumption and Consent Agreement of
even date. hé_rexj_i.'ith,

3. Lien Prioﬁg[. This Deedbf Trust shall be in a subordinate lien priority position against the Property.

4, Protection of Séc':'urity_.r; T rr-prd_téq_t the security of this Deed of Trust, Grantor covenants and agrees:

4.1. To keep the Propérlf’y_ in good condition and repair; to permit no waste thereof; to complete any building,
structure or improvement thereon which may -be damaged or destroyed; and to comply with all laws, ordinances,
conditions and resirictions affecting the Property

4.2. To pay before delmquent all lawful taxes and assessments upon the Property; to keep the Property free and
clear of all other charges, liens, or encumbrances's impairing the security of this Deed of Trust.

4.3. To keep all buildings now or heréafter on the Property continuously insured against loss by fire or other
hazards in an amount not less than the replacement cost of the Property. Except as otherwise provided herein and in the
Contract, the amount collected under any insurance policy may be applied upon any indebtedness hereby secured in such
order as the Beneficiary shall determine, subject to the rights of .any senior lien-holder. Such application by the
Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of -
foreclosure, and subject to the rights of the Beneficiary or beneficiaries of any senior deed of trust, all rights of Grantor
in insurance policies then in force shall pass to the purchaser at the foreclosure sale.

4.4. To defend any action or proceeding purporting to af:ft':.(__:t'.the security hereof or the rights or powers of
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title Search and attoruey’s fees in a reasonable
amount, in any such proceeding, and in any suit brought by Beneficiary t¢ foreclose this Deed of Trust.

4.5. To pay all costs, fees and expenses in connection with this Deéd'of Trusr including the expenses of the
Trustee incurred in enforcing the obligation secured hereby and Trustee's- and attorneys fees ‘actually incurred, as
provided by statute.

4.6. Should Grantor fail to pay when due any taxes, assessments, insurance prermums l.l.clls.. encumbrﬁnces or
other charges against the Property, Beneficiary may pay the same, and the amount so pard shall be. added to and become
a part of the debt secured by this Deed of Trust.

5. General Conditions. The parties hereto agree that:

5.1. In the event of any fire or other casualty to the Property or eminent domain proceedmgs resultmg in " .
condemnation of the Property or any part thereof, Grantor shall have the right to rebuild the Property, and‘to use all
available insurance or condemmation proceeds therefore, provided that (a) such proceeds are sufficient to keep the loari
in balance and rebuild the Property in a manner that provides adequate security to the Beneficiary for repayment of the
loan, or if such proceeds are insutficient to provide adequate security or to keep the loan in balance, then Grantor has
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flmdedﬂan}'f deficiency, (b) Beneficiary shall have the right to approve plans and specifications for any major rebuilding
and the right to approve disbursements of insurance or condemnation proceeds for rebuilding under a construction
escrow or similar arrangement, and such approval shall not be unreasonably withheld, and {c} no material defanlt then
exists under this Contract, the Note, the Deed of Trust or the Covenant. If the casualty or condemnation affects only part
of the Propeity and total rebuilding is infeasible, then such insurance and/or condemnation proceeds may be used for
partial rebuilding and paitial repayment of the loan in a manner that provides adequate security to the Beneficiary for
repayment of the remaining balance of the loan.

5.2.By acceptﬁi_'g“p’_éj"mcnt of any sum secured hereby after its due date, Beneficiary does not waive its right to
require prompt payment when due of all other sums so secured or to declare default for failure to so pay.

5.3. The Trustee shall fecdﬁvey all or any part of the Property covered by this Deed of Trust to the person
entitled thereto on written réqu‘és_t-of the Grantor and the Beneficiary, or upon satisfaction of the obligations secured and
written request for reconveyance made by the Beneficiary or the person entitled thereto.

5.4. Power of Sale. Pursuant to Chapter 61.24 of the Revised Codes of Washington and upon default by
Grantor without timely cure and after written notice of thirty (30} days in the payment of any indebtedness secured
hereby or in the performance of any agre¢ment- contamed herein, all sums secured hereby shall immediately become due
and payable. Tn such event and upon writtennotice of Beneficiary, the Property shall be sold, in accordance with the
Deed of Trust Act of the State of Washington, at"'pub'hc auction to the highest bidder. Any person may bid at the
Trustee's sale. Subject to the rights of the beneficiary ot beneﬁc1ancs of any senior deed of trust, the proceeds of the
sale shall be applied as follows: (1) to the expense of the sale, including a reasonable Trustee's fee and attorney's fee;
(2) to the obligation secured by this Deed of Trust; (3) the surplus if any, shall be distributed to the person or persons
entitled thereto.

5.5. A Trustee shall deliver to the purchaser at the sale‘its deed, without warranty, which shall convey to the
purchaser the interest in the Property which Grantor had orhad the power to convey at the time of the execution of this
Deed of Trust, and such as Grantor may have acquired thereafter. Trustee's deed shall recite the facts showing that the
sale was conducted in compliance with all the requirements of law and.of this Deed of Trust, which recital shall be prima
facie evidence of such compliance and conclusive evidence thereof in: favarof a :bcina fide purchaser for value.

5.6. The power of sale conferred by this Deed of Trust and by the Dced of Tiust Act of the state of Washington
is not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as. a mortgage

5.7. Beneficiary may at any time appoint or discharge the Trustee.

5.8, This Deed of Trust applies to, inures to the benefit of, and binds all par_rie_é ﬁéreto_an‘d_ their successors and
assigns. The terms "Grantor,” "Trustee,” and "Beneficiary” include their successors and. assigné -

6. Acceleration. Except as otherwise provided for in the Contract, if w1thout Beneﬁcmrys prior written
consent, all or any part of the Property or any interest in it is sold, conveyed, transferred, encurnbered, or the Property is
not used as required by the Low Income Housing Covenant Agreement between Beneficiary and Grantor; executed in
conjunction with this Deed of Trust, Beneficiary may, at its option, require immediate payment in-full. of all sums
secured by this Deed of Trust. However, this option shall not be exercised by Beneficiary if exércise is prohlblted by
federal law as of the date of this Deed of Trust. If Beneficiary exercises this option, Beneficiary ‘shall give Grantor
notice of acceleration. The notice shall provide a period of not less than thirty (30) days from the date the-notice is
delivered or mailed within which Grantor must pay all sums secured by this Deed of Trust. If Grantor fails to pay these
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sums- pr10r to the expiration of this period, Beneficiary may invoke any remedies permitted by this Deed of Trust without
further notlce or demand on Grantor.

WITNESS 'f]ié'ﬁ_ariid' and seal of the Grantor on the day and year first written above,

Raspberry Ridge II LLC, a Washington limited liability
company, by Housing Authority of Skagit County, a public body
corporate and politic of the State of Washington, managing
member

2/l
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STATE OF WASHINGTON )
) ss.
COUNTY OF SKAGIT ) ST :
I certify that I know or have satisfactory evidence that ?ﬂ/ﬂ/ %A/@ﬂé— is the person who
appeared before me, and said person acknowledged that he/she signed this insrument, on oath stated that he/she was
authorized to execute the instrument and acknowledged it as the _ £ XET, L & ~ of Housing

Authority of Skagit County, a public body corporate and politic of thé State. of ‘Washington, to me known to be
managing member of Raspberry Ridge II LLC, a Washington limited liability company; to be the free and voluntary act
and deed of such local housing authority, on behalf of such limited 11ab1hty company for the uses and purposes
mentioned in the instrument.

(seal or stamp)
residing at

My commission expires

iy fun s

Print Name //
WA
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REQUEST FOR FULL RECONVEYANCE

TO BE USED ONLY WHEN ALL OBLIGATIONS HAVE BEEN PAID AND ALL
- ", DUTIES PERFORMED UNDER THIS DEED OF TRUST.

TO: TRUSTEE:

The undersigned Beneﬁciafy is the g.aarty.éhtitled to the performance, benefits, duties, and payments under the
Housing Trust Fund Contract 06-94100- 053 between Grantor and Beneficiary which is secured by this Deed

of Trust and other legal documents

The obligations thus secured have been fully pa1d duties performed and satisfied, and you are hereby requested and
directed, on payment to you of any sums owing t0 you under the terms of said Deed of Trust, including Contingent
Interest, to cancel evidence of indebtedness: secured by said Deed of Trust delivered to you with said Deed of Trust,
and to reconvey, without warranty, to the partles de51gnated by the terms of said Deed of Trust, all the estate now

held by you hereunder.

Dated

Name

Title
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Exhibit B

New P L5 ,.,

*maemwmeﬂmﬁm@mrwmsﬁuwmrmmmﬁmﬁ@amw

the Solthwest Guarter of Section 33, Township 35 North, Range 4, Bast, W, M. and- of Trads

25 and . P‘U&Tm‘ THE BURLINGTON ACREAGE PROPERTY,” as per plat recorded In Volume
19??161*5, a—w rewﬁsﬂfSkagftCaunw,Washmgwn beiagmpm‘ﬁaﬂadfﬁesw*ibed

asfs&m

- Beginning on the West !iﬁe of Sd%ﬂ Nopthwest Quarter of the Southeast Ciisrer 3t  polt South

onegmesorss m,ammﬂmazazwwmmmm&mmﬁ,

thence Solth 89 Digrees 40742" East parallel with the North line of sald Southeast Quarter
distance of 230,00 fexy; thente South § Degrees 01736 West, parallel to the West Ine of said
Sputheast Quarter, 3 digtancs of 404.0 feet; thence Noth 89 Degreas 4027 West, paralled 1o
the Narth fine of said SoNtwmst Quarter, 4 distance of 257,00 feet; thence South D Degrees
£1736% West, paraliel to e West ine of swid Southeast Quarter, aﬁm of J08.55 feat;
thance North B9 Degrees 402" West,~ paralial to'the North line of said Southeast Quarter a .

" distance of 32.00 feet to the West tine ofsald. Seutheast Quarter; thence continuing North 89

Pegress 40427 West, parallel s the North line of said Southeast Quarter a distance of 247.68
feet; thence North U Degrees D17 E%t,pﬁraﬁei to the Bast ine of said Southwest Quarter, a
distance of G155 feer: thenes Sou 8% Degress 4042 East, paralial to the Narth ting of said
Southeast Quarter, a distance of 247068 feet 1o the Point of Beglaning.

' TOGETHER with a non-exclusive easemy cfarmgress, egress and utiiities, over, under and
. aeross the West 65.00 feet of the East 240p8 feet of the North 201.00 feet of the Northeast

Quartar of the Southwest Quarter of Section\33, Township 35 North, Renge 4 East, W.M,, also
being a portion of said Tract 25.of “PLAT OF BURLINGTON Aﬁm&:‘ PR&PE’KTY s

EXCEPT that portion within the right-of-way of (xjayette: Raaé

Shtuate in the J::aumf of Skagt t, Seane of Washington,

HewParcel 2

?haxporﬁm&fmeﬁmﬂwestmmﬁmﬁuﬁmaﬁ sarte amfthﬁ Norﬁzaast(}garﬁemf
MMW&Qumemeemm:is Towrship 35 North, Rangd, Bast, WM. ant of Tracks:
25 and 36, * PLAT OF THE BURLINGTON ACREAGE PROPERTY,” a% per plat recorded iy Volume
1 of Pats, page 49, reconds of Skagit County, Washington, being mx mrﬂwaﬁy ée&cﬁbﬁdas
foliows

Commencing at the center of sakd Section ¥3; thence Sauth U Degrees 01G6” Wast%;mg ihe_.
Enst iine of sa8id Northeast Quarter of the Southwest Quarter a distence of X0.00 feet to'the

South tight of way margin of Lafayette Road baing the TRUE POINT OF BERINNING; them:e L .

South O Degress 01°36" West along the East line of said Southwest Quarter a oig rmeof

. 171.00 feet; thence North 89 Degrees 442" West parallel ko the North tine of od Southeast

Quarter, a distance of 247,68 fest; thence South 0 Degrees 0135" West parallel thgaid East .

fire of the Southwest Quarter, a distance of 610.55 feet; thence South BS Degreas Q427 East .~ .~

a distance of 280,58 fect to the East line of that parcel ﬁmfhed a5 Parcal “P7 conveped to
The Housing Authority of Skagt County under Auditor’s Flle No. 200207260012, records\f
Skagit County, Washington, thence South § Degress D736 West paraliel 1 the said Eastne of
the Southwest Quarter of sald Section 33 a distance of 504,91 faet to the South fine of said
Northwest Quarter of the Southeast Quarter; thence North 89 Degrees 50567 West along sail
South Fine 'of the Northwest Quarter of the Southeast Quarter a distance of 33.00 feet to the
Southeast comer of sald Northeast Quarter of the Southwest Quarter, 23iso being on the Seuth
bre of said Tract 36 of said Budington Aceange; thence Horth B9 Degrees 51724” West aiong
said South Bne of Tract 36 & distance of 418.84 feet to a point lving 241,00 fest Bast of the
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Exhibit B-continued

b : 8 .__Wﬁﬁs%&fg&maMMmemwaﬁWd?m%Mng
241.00 feet East of the Northwest corner of the East Half of said Tract 36, said point being the
Mortheast wmef {;f thek par:rsei conveyad to Housing Authiority of Skadit County, under Auditor’s
} - North 89 Eiegrees 46'297. Wﬁt aieng the. ﬁmﬂx line of said

distance of 418,27 feet to ' Northnw
South ime aftiw North 21;1, &0 m"saié Tract-zﬁ-afsaid ﬁﬁrﬁﬁgmn Acreage* thence South B9

1&’23*&5@ along the West line t}fsaiﬁ-au;el ~Re a distance of 206,55 foet to the Sm:th Aght
of way line of the Lafayette Road; thence\North 89 ﬂagrees 46720 East along the South right of
way five of Lafayette Road a distance of 478 53 feet to the TRUE POINT OF BEGINNING.

SUBIECT TO a non-axciusive easement for inghes
the West 65,00 feet of the East 247.68 feet of the
of the Sputhwest Quarter of Section 33, Township
portion within the right-of-way ofwmﬂmd

, egress and utifities, over, underand across
North 201.00 féet of the Northeast Quarter
Sﬁmﬁx ﬁangeéﬁast, WM, EXCEPT that

/Wiﬂﬁllﬂﬂﬁﬂﬁlﬁ#ﬂﬂlﬂlﬂlﬁ i
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! Schedule “A 1” 127474-SE
DESCRIPTION

Parcel 1 of that ccrtam Boundary Line Adjustment evidenced by Deed recorded March 14, 2007, under
Auditor’s File No ’?{}0703140071 records of Skagit County, Washington, more fully described as
follows: ™ . .

That portion of the Northwest Y of the Southeast % and the Northeast ¥ of the Southwest % of Section
33, Township 35 North, Range 4 East, W.M. and of Tracts 25 and 36, “PLAT OF THE BURLINGTON
ACREAGE PROPERTY,* as per plat recorded in Volume 1 of Plats, page 49, records of Skagit County.
Washington, being more partlcularlv described as follows:

Beginning on the West 1me of_. Sa.sd Northwest % of the Southeast %4 at a point South 0°01°36” West, a
distance of 201.00 feet from the center of said Section 33;

thence South 89°40°42” East parallel with the North [ine of said Southeast ' a distance of 290.00 feet;
thence South 0°01°36” West, parallel 0. the West line of said Southeast 4, a distance of 404.00 feet;
thence North 89°40°42" West, paralle] tothe Nerth line of said Southeast ', a distance of 257.00 feet;
thence South 0°01°36™ West, parallel to-the West line of said Southeast !4, a distance of 206.55 feet;
thence North 89°40°42” West, paraliel to the North hne of said Southeast ¥ a distance of 33.00 feet to the
“West line of said Southeast 4;

thence continuing North 89°40°42” West, paralle] to the North line of said Southeast ¥ a distance of
247.68 feet,

thence North 0°01°36” East, parallel to the East hne of said Southwest Ya, a dlstance of 610.55 feet;
thence South §89°40°42™ East, parallel to the North hne Gf said Southeast Y4, a distance of 247.6% feet to
the Point of Beginning. :

TOGETHER WITH a non-exclusive easement for ingress "eg-réss""and utilities, over, under and across the
West 65.00 feet of the East 247.68 feet of the North 201.00 feet of the Northeast % of the Southwest % of
Section 33. Township 35 North, Range 4 East, WM., also bemg a pomon ‘of said Tract 25 of ‘PLAT OF

THE BURLINGTON ACREAGE PROPERTY’ L

EXCEPT that portion within the right-of-way of Lafavette Road.

Situate in the County of Skagit, State of Washington.




