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Washmgton State Department of Community,
Trade and Economiic:Development

Housing Ttust Fund .-~

906 Columbia Strcet Southwest

Olympia, Washington 93504 2525 This instrument is rerecorded to be
sequential with Statutory Warranty Deed.

Attention: Dan Schilling, (3'60)_?25—_2902
= e 127474-SE

LOW INCOME HOUSING COVENANT AGREEMENT

Grantor (Borrower): ;' Raspbeny R1 dge ITLLC

Grantee (Lender): Department of Commumty, Trade and Economic Development

Assessor’s Tax Parcel ID#: P126057 P62437 P62504

Legal Description (abbreviated): Ptn. Tracts 25 and 36 Burl. Acteage and Pin. NW-SE and NE-SW of 33-35-04
Contract Number: 06-94100-053

This Low Income Housing Covenant Agreement (the "Covenant”) is made by Raspberry Ridge II, LL.C, a Washington limited
liability company ("Grantor™) and is part of the considération for thie financial assistance provided by the Department of
Community, Trade and Economic Development, a department of: the  State of Washington ("Department™), to Housing
Authority of Skagit County pursuant to a Housing Trust Fund Contract Number 06-94100-053 (the "Contract"), for the
acquisition and new construction of thirty (30) units of low i 1ncome housmg of real property ("Property") legally described as
follows: .

See attached full legal description.
(the “Property™).

This Covenant will be filed and recorded in the official public land records of Skaglt County'; Washington and shall constitute
a restrictiont upon the use of the property described herein, subject to and in accordance w1th the terms of this Covenant, for
forty (40) years beginning August 1, 2008 and ending July 31, 2048,

The covenants contained herein are to be taken and construed as covenants running w1th the land and shall pass to and be
binding upon the Grantor, his successors and assigns heirs, grantees, or lessees of the Propérty, begmnmg August 1, 2008 and
ending July 31, 2048. Each and every contract, deed or other instrument covering or conveying the Property, or any portion
thereof, shall be conclusively held to have been executed, delivered and accepted subject to such covenants, regard]ess of
whether such covenants are set forth in such contract, deed, or other instruments. - S

NOW, THEREFORE, it is hereby covenanted, for the forty (40) years commencing August 1, 2008 and termmatmg July a1,
2048, as follows:

1. The residential units in the Property will be rented to households that at the time of initial occupancy ha\.e
gross annual houschold incomes at or below fifty percent (50%) of the local area median income for Mount Verion- R
Anacortes, WA MSA adjusted for family size, as estimated from time to time by the United States Department of Housmg and



Urban"Devélopment ("HUD"). If HUD ceases to provide such estimates of median income, then median income shall mean
such comparable figure for Skagit County, Washington published or reported by a federal, state, or local agency as the
Departmerit shall select. Rents shafl be adjusted for family size and are less the monthly allowance for customary utilities
and services (equudmg telephone, cable television and other telecommunications), to be paid by tenant.

The CONTRACTOR shall make best efforts to provide four (4) units to households that at the time of initial
occupancy have gross annual household incomes at or below fifty percent (50%), twenty-three (23) units to
households that at the- time of ‘initial occupancy have gross annual household incomes at or below forty percent
{40%), and three (3) units to households that at the time of initial occupancy have gross annual household incomes at
or below thirty percent (30%) of the median income for Mount Vernon-Anacortes, WA MSA.

2. The Grantor. w111 prowde safe and sanitary housing, and will comply with all State and local housing
codes, licensing requirements, and othier requirements regarding the condition of the structure and the operation of the project
in the jurisdiction in which the housm gis located

3. The Grantor w1l] keep any records and make any reports relating to compliance with this covenant that the
Department may reasonably require. s

4. DEFAULT: If a violation of, this-Covenant occurs, the Department may, after thirty days notice and
opportunity to cure the violation which cure may be affected by the Grantor and/or its Investor Member (as defined in the
Contract), institute and prosecute any proceeding -at law or equity to abate, default the loan, prevent, or enjoin any such
violation or to compel specific performance by the Grantor of its obligations hereunder; provided that, the Grantor shall not be
required by any provision herein to evict a residential tenant. No delay in enforcing the provisions hereof as to any breach or
violation shall impair, damage, or waive the right of any, party entitled to enforce the provisions hereof or to obtain relief
against or recover for the continuation or repetition of sich breach of \nolatlons or any similar breach or violation hereof at
any later time.

~
IN WITNESS HEREQF, Raspberry Ridge 11 LLC has executed thrs Covenant on the 2 (9 4 day of
___} une ,200_7

WITNESS:
Raspberry Ridge I LI;C;: a Was‘rﬁngton limited liability company,

by Housing Authority of Skagit County, a public body corporate
and politic of the State of _Wasliingfgn,' managing member

Jeo/ (/e

Print Name:

Title: £~ wecuT cectar
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STATE OF WASHINGTON }

} s8.
COUNTY OF SKAGIT )

1 cert]fy that [ know or have satisfactory evidence that //?“/ %/ M is the person who

appeared before e, gmd said person acknowledged that he/she signed this instrument, on oath stated that he/she was
authorized to'execute the instrument and acknowledged it as the Housing Authority of Skagit County, a public body
corporate and politic 6f the State of Washington, to me known to be managing member of Raspberry Ridge II LLC, a
Washington limited liability company, to be the free and voluntary act and deed of such local housing authority
corporation on behalf of such lmuted 11ab111ty company for the uses and purposes mentioned in the instrument.

Date:

(seal or stamp) : e angl for tate of Washingt

; ) My commission expires /5 /-&'7/ ~08

\\\mm\m\mm\m\m\wLm\m
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Exhibit B

T?\atpn O WMW%WJMSWWWBMMMMMQWW&
the: Seuthivest Guarter of Section 33, Township 35 Monh, Range 4, £ast, W. M. and of Tracs
25 and 36, MTGFWEWGNWWP&W as per plat recarded In Volume
1 of Flats, palg 49, mm@ffé@g:’{@unﬁm Washington, being mare: pamaﬁaﬁy described
a5 follows: O .

Beginning on the } &zst%me of s&}é Horthaest Quarter of the Southaast Glarter atapsirat South
T Degress 01736" Wast, & distance of 201.00 feet from the center of said Section 33;
MNMBQM RES Wﬁz”mmtmmmmmmwsammmmm@w
distance of 200,00 feet\thence South § Degrees 01736 West, paraliel to the West fine of said
Wﬁi}uam,ach m&mwmmmmsg Degrees 402" West, paraliel to
the North line of soid Southgast Qlarter,a distance of 257.00 feet; thence South 0 Degrees
G136 Waest, ;xamﬂeitnﬁw e&tiim &@MS&&MW & distance of 206.55 feal;
thence North 89 Degrees 40K W‘est, ‘parafiel torthe North line of sald Southeast Quarter a
distance of 33.00 feet 1o the Wist The oF sold Southeast Quarter; thence contnting Noeth 89
Degrees 4042" West, paraﬂelm the North Hine of said Southeast Quarter a distance of 247.63
fear; thence North O Degrees 017348 East,gamﬁe% o the East Bne of said Southwest Quarter, &’
diww&ﬁssm theres So 89%3&9:@&40’43"5&!; parallel to the Novth line of said
Sm;ﬁmQuane:,aMeaf%?, feette:he%ntofﬂag@nm o

TOGETHER with 2 non-exclusive sagernmd formgm: egress and ullilies, over, mde?’ and
awssﬁmW&ﬁéS&%feetoftheEass% 68 faet of the: North 201.00 feet of the Northeast

© Quarter of the Southwest Guarter of Section\33, Township 35 North, Hange 4 East, W.M,, also

being a potion afsad‘!‘rm:tlﬁgf AT OF BuRl MYQN &REAGE PR{}?’ERW";
EXCEPTY that portion within the right-of-way of Dgfayette: ané '
Sitwate in the County of Skagh, State of W;_ss?zmgmn.

News Parcal 2

That portion of the Northwest Quarter-of the Southeast Quarer and tﬁe Nmﬁsaasti}t&amef
the Southwest Quarter of Section 33, Townshin 35 Northy, Ra o 4, East, W. M. and of Tracts,
25 s 36, ™ PLAT OF THE BURLINGTON ACREAGE PROPERTY, s per plat recorded In Volumg
1 of Plats, page 49, recoeds of Skagit sl‘ém‘:y, Washinglton, being rore parﬁaﬂaﬁy descrthed as
follows

Commending at the center of sald Section 33; thence Seiith O Degrees G1736™ sz sémg the
East Bre of said Northeast Quarter of the Southwest Quarter 3 distance of 30.00 feet tothe
South right of way margin of Lafayette Road being the TRUE POINT OF BEGINNING; thence -+~
Seuth (0 Pegrees 017367 West along the East lina of sald Southwest Qtﬁrter distanca of-,
171,00 feet; thence North 89 Degrees 40/427 West paraled fo Sw North fing 0% said Southeast _
{rarter, & distance of 247,68 feet; thence South 0 Degrees 0138”7 West parali fo sabd East . .
jine of the Southwest Quarter, o distance of 610.55 et thence South B9 Degrede 40°42° East

a distance of 2B0.68 feut to the Bast iine of that parcel described as Parcel "P* colyeyed to

The Housing Authority of Skagit Cotnty teder Auditor's File No. 200207260012, recdids of

Skagit County, Washington; thence South 0 Degress (1736 West paraliel 1o the sasd Bast line of
the Sndhwest Quarter of sald Section 33 a distance of 504.91 feet to the South line of Said
Narthwest Quarter of the Scutheast Quarter; thente North B9 Degrees S0°56” West alandhsaid
South line of the Northwest Guarter of the Southeast Quarter g distance of 33.00 feet to tke
Southeast corner of seid Northeast Quarter of the Southwest Quarter, alse Deing on the Souk

fine of sakd Tract 36 of said Burlington Acreage; thence North 89 Degrees 517247 West afong

saitd South iine of Tract 36 2 distance of 418.84 feet to a point yving 241,00 fest Bast of the

A
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m B-continued

Sputhwest mmer of e Eagz Haif afm‘fract 38; thence b&aﬁ:h 0 Dagrees 10727 East aleng
m&w!imofmatga { conveyed to &mmmwwcﬁuﬁw untes Audilors File
mﬁﬁﬁ&ﬁ%f&&%amﬁmﬂ%%ﬁm@s&dﬁm%wr@
. vest corner of the East Half of said Tract 36, said polnt being the
ﬁﬁmmmm afthat narcel mv&yedm Housing Authority of Skagit County, under Auditor's
File No. 200210280188; therke m BY Dagrees 46'29” West along the North line of said
Tract 36 3 distance of 3&9 60 Pyet to-the Southwest comer of a tract described as Parcel "S™
conveyed to Housing A&Mﬁy gkagﬁmmﬁy under Auditor’s File No. 200207260012, r@cfmfs
of Skagit County; thence North O Begrees 00'91” East along the West Bine of sald Parcel ™5™, &
distance of 418.27 feet to the | corner of said Parcel "S”; being alse a pointonthe . -
_&euth line of the North 211, Eki}fee_t Rsald Tract 25 of said Mﬁgmnﬁcmage, thente South 89
grees 4131”7 Eas;a%mg'me South like of said North 211,00 fest of Tract 25, & distance of
namfaemm southwest comér of that parcel descaribed as parcel “RY conveyed to Housing
~ Ruthority of Skagit Cmmy under Auditor's ﬁie No. 200207260012; thence North O Degrees
10°28” East, along the West line of said Parsgl "R7, a distance of 206.55 feet to the South right
of way line of the Lafayette Road; merﬁe:’a_ oN Ssbegmﬁﬁﬁﬁ*&aﬁe}mg the South right of
way fine of Lafayette Road a distance af%?ﬁ- 5% feetﬁo the TRUE POINT OF ﬁ%@:ﬁmﬁt?

SUBJECT TO & rscnmexﬁusw«e pasement for ingres egr&ssand utifithes, over, under and across
the West 65.00 feet of the East 247.68 feet of the North 201.00 feet of the Northeast Quatter
 of the Southwest Quarter of Section 33, Township 33 mfth nga%ﬁast, W%, EXCEPT that
.mmmmﬁ%ywmmam R _
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: Scheduie “A [ & 127474-SE
DESCRIPTION

Parcel 1 of that cer*am Boundary Line Adjustment evidenced by Deed recorded March 14, 2007, under
Auditor’s Fﬂe No 200703 140071, records of Skagit County, Washington, more fully described as
follows: 7 .

That portion of the Northwest i of the Southeast % and the Northeast 4 of the Southwest % of Section

33, Township 35 North, Range 4 East, W.M. and of Tracts 25 and 36, “PLAT OF THE BURLINGTON
ACREAGE PROPERTY. as per plat recorded in Volume 1 of Plats, page 49, records of Skagit County,
Washington, being more partlcularlv dﬁscnbed as follows:

Beginning on the West Iine of_-sa_xd North’west ¥ of the Southeast % at a point South 0°01°36” West, a
distance of 201.00 feet from the center of said Section 33;

- thence South 89°40°42” East parallel with the North line of said Southeast % a distance of 290.00 feet;
thence South 0°01°36” West, parallel-o. the West line of said Southeast %, a distance of 404.00 feet;
thence North 83°40°42” West, parailel to the North line of said Southeast %, a distance of 257.00 feet;
thence South 0°01°36” West, parallel to-the West line of said Southeast ¥4, a distance of 206.55 feet;
thence North §9°40°42” West .parallel to the I\:orth lme of said Southeast ¥ a distance of 33.00 feet to the
West line of said Southeast %

thence continuing North 89"40 42" West, paraI]eI to the North line of said Southeast V% a distance of
247.68 feet;

thence North 0°01°36” East, paralie] to the East hne of said Southwest Ya, a dlstanoe of 610.35 feet;
thence South 89°40°42* East, paralie! to the North hne of said Seutheast Y4, a distance of 247.68 feet to
the Point of Beginning. y

TOGETHER WITH a non-exclusive easement for ingress, egress and utilitics, over, under and actoss the
West 65.00 feet of the East 247.68 fect of the North 201.00 feet of the Northeast ¥ of the Southwest % of
Section 33, Township 35 North, Range 4 East, W.M., also being apomon of said Tract 25 of ‘PLAT OF
THE BURLINGTON ACREAGE PROPERTY”, R

EXCEPT that portion within the right-of-way of Lafayette Road.

Situate in the County of Skagit, State of Washington.,

B
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