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DEED OF TRUST

DATE: September 19 2007

Reference # {if apphcable) 126636 Qs Additional on page _
Grantor{s}: -

1. DEVRIES, RAY

2. VANDERWEKKEN SHIRLEY

3. DEVRIES, JOHN"~

4. DEVRIES BOSMAN ANNETTE

Grantee(s)
1. Whidbey Island Bank AT
2. LAND TITLE COMPANY - Burlmgton Trustee

Legal Description: PTN NE 1/4 SW 1/4, 32-35—3 E W.M.
B Additional on page 9

Assessor's Tax Parcel ID#: 350332-3-60_2;0000

THIS DEED OF TRUST is dated September 119, 2007, among RAY DEVRIES, SHIRLEY
VANDERWEKKEN, JOHN DEVRIES and ANNETTE DEVRIES BOSMAN, each as to an undivided
1/4% and each as their separate property. ("Grantor"); "Wﬁidbay Island Bank, whose mailing
address is CL SNOHOMISH - 1, 321 SE PIONEER WAY, P.0, . BOX 1589, OAK HARBOR, WA
98277 (referred to below sometimes as “Lender" and s'bmetlmes as "Beneficiary”); and LAND
TITLE COMPANY-Burlington, whose mailing address-is 111.E GEORGE HOPPER ROAD,
BURLINGTON, WA 98233 (referred to below as Trustee ] -
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DEED OF TRUST
{Continued) Page 3

n‘ s'uc'h exercise is prohibited by federal law or by Washington law.
TAXES AND L(ENS The following provisions relating to the taxes and Yiens on the Property are part of this Deed of

Payment Grantor shall pay when due (and in all events prior to delinquency} all taxes, special taxes, assessments,
: charges ilncmdmg water and sewer), fines and impositions levied against or on account of the Property, and shall
‘pay wher due all claims for work done on or for services rendeted or material furnished to the Property. Grantor
“shallmiaintain tHe. Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, axcep‘t for the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust. :

Right to Co'i'iteét Gréntor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute-over the ‘obligation to pay, so long as Lender’s interest in the Property is not Jeopardlzed [f a lien ariges or
is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed,
within fifteen (15} days: after Grantor has notice of the filing, secure the discharge of the lien, or if requestad by
Lender, depasit: wnth Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to.discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foréclosure or salé. under the lisn., In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surew bond furnished in the contest proceedings.

Evidence of Payment: Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the faxes
or assessments andshall authotize. the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessmems against the Property.

Notice of Construction. Grantor shan ‘notify Lender at least fifteen {15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted 6n account of the work, services, or materials. Grantor will upon request of Lander
furnish to Lender advance assur n'ces ‘satisfactory 1o Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The followm prowsrons relating to insuring the Property are a part of this Dead of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a fair valug: basis for the full insurable value covering all Jmprovements an the Real
Property in an armount sufficient to avoid appllcatron of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall: also procure and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request with Trustes and Lender being named as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reason-qtily acceptable to Lender and issued by a company of companies
reasonably acceptable to Lender. Grantor, upon: request of Lender, will deliver to Lender from time to timeg the
policies of certificates of insurance in form satisfactory to Lénder, including stipulations that coverages will not be
cancelled or diminished without at least ten (10} days prior writtén notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage in“favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. :Shotid the Real Property be located in an area designated by
the Director of the Federal Emergency Management-Agency as a special flood hazard arga, Grantar agrees to

obtain and maintain Federal Flood Insurance, if available,-wittin 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, for the full unpald pnncrpal balance of the loan and any prior liens
an the property securing the loan, up to the maximum policy limits set linder the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the: te_rm of the logan.

Application of Proceeds. Grantor shall promptly notify Lender of any: lods or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do
so within fifteen (15) days of the casualty. Whether or not Lenders security js-impaired, Lender may, at Lender's
election, receive and retain the proceeds of any insurance and..apply,-the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, ar the restaratian “and repair of the Property. |f Lender
elects to apply the proceeds to restoration and repair, Granior shall repair or replace the damaged or destroyed
improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay
ar reimburse Grantor from the proceeds for the reasonable cost of repa'_irigr restaration.4f Grantor is not in default
under this Deed of Trust. Any proceeds which have not been dishurséd Vithin 180 days after their receipt and
which Lender has not committed to the repair or restoration of the Property.shall be ysed first to pay any amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and the temainder, If any, shall be applied
to the principal balance of the Indebtedness. |If Lender holds any proceeds after pa"yment in full of the
Inglebtedness, such proceeds shall be paid without interest to Grantor as Grantor® s mterests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not maoreg than once a year Grantor shall furnish
to Lender a report on each existing policy of insurance showing: (1) the name.of the insurer; {2} the risks
insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of such
property, and the manner of determining that value; and (B} the expiration date of the: pohcy Grantor shall, upon
request of Lender, have an indepaendent appraiser satisfactory to Lender determine the cash value replacement cost
of the Praperty. .

LENDER'S EXPENDITURES. if any action or proceeding is commenced that would materially affedt,Lendér's__jriferest in
the Proparty or if Grantor fails to comply with any provision of this Dead of Trust or any Related Bocuments, inciuding
but not limited to Grantor's failure to discharge ar pay when due any amounts Grantor is requiréd to dischafge or. pay
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be ebligated to) take
any action that Lender deems appropriate, including but not limited to discharging or paying ail taxes; lieris, secunty
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for ifsuring:
maintaining and preserving the Property. Al such expenditures incurred of paid by Lender for such purpases will then
bear interest at the rate charged under the Note from the date incurred or paid by Lender ta the date of-repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A} b& payablé on
demand; (B] be added to the balance of the Note and be apportioned among and be payable with any instdllment
payments to become due during either {1} the term of any applicable insurance policy; or (2} the remaining terf:qf
the Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of .~
Trust also will secure payment of these amounts. Such right shall be in addition 1o all other rights and remedles 10
which Lender may be entitled upon Default. .

WARRANTY: DEFENSE OF TITLE. The following provisions re’ =~ =--~kin af tha Pronarty are a part of this Deed -

WRRA AR

Skaglt County Auditor
9!27!2007 Page 3 of 10 1 1 45AM




S S P S S N

WYsHLLO0L ot ebeqd J00Z/1Z/6
loyipny Aunod jfens

it

0s‘op;ABW 18pus] “ydeiBeled Buipasssd eul Ul 03 Pailsysl SBUILL BYL 40 AL Op O] S||8) J0IURID) 3 wed-u-dewiony

g ‘YdeiBeaed sp1 u| 0] pauByes SJSNBI SUL UM
T SUgndauUs) I paunsul $eSUaCXe PuB SISOD B 10} JOPUST BSINGLIS) JjBYS J0JUBIS 'Bunum u Alejuod a8y 01 sealbe
| 1gplagilo.Ae| AQ pelqyoid ssejuny ‘lolusiD Ag paJinble 181y@a4sy IO POUMO MO Jaylaym ‘Ayadolg ayl uo su3l|
foud“pue 1siy Sk 1snJ| 1o paaq] sIY) Aq PR1ESIS S1S3IMIUI AlLINJBS PUE SU3ll BUYL  (Z) PuUe "SIUBWNDCQ PAIE[BY Byl
Fpuk 3804 ).J0.pBBQY S ‘SION S Japun suonebngo §,J0JUBID) pue S J8MOLIGH  {}) SAJesasd Jo ‘Bnunuod ‘108Liad
'a'm']dl._uob ‘B1EM108448 0} 1BPIO U Slqelisep 1o AIRSES0al 8q ‘iepust 10 uowdo sjos ay} ut "ARWI SB SIUSWINSOP 184310
pUe '58lg0180 YOUUBINSSE JAULNY JO SIUBWUNIISUI ‘SIUBWSIELS uonenunuol ‘siuswalels Buioueuly ‘siuswieaibe
Ajinoes ‘speap ‘Alnoss “asnJl jo speep ‘seBeBlow yans Jle pue Aue 'seldoidde wsep Amw Japus se saoeld pue
S801J}0 YINS Ul puB salull Yons le ‘aq ABW ©SED 9U) Se ‘Papossiel 4o ‘Pelyal ‘paplosal ‘PRl B8q ©1 AsNED ‘Jepudn
Ag pe1sanbay Haym pue ‘saubiSep § 48pUST 01 IC JSpUST O} 'PRIGAIBP IO POINISXE ‘SpR 8q 0 SSN23 1M 40 ‘ranyep
: Taye iAv J0IURID) “Japua 10 188nbas uodn ‘aluf} Ol 9WN WOJ PUE ‘BN AUB 1y -SesuURINSSY Jeylng

TR TR, '1snu] Jo pseq syl yo Jed e ate joej-ul-Aaulone
Pue ssoueinsse . Jayuny ‘ol Buneal suoisiaosd BuMOOy BYL T LOVINI-AINHOLLY (SIONVHNSSY HIHLMNL

e - ‘Isnu} Jo paaq syl Jo abed 1s.y 241 UC PRIBIS SE BIR (BPOD) [RITIBLIWOY
unsliufy eyl Aq pediribal 58 ysEa) paUIBIqo oG ABW 1SN] O pEBQ S} Ag PeiUBIB 15258)U1 AMINDaS ay) Buusasuon
UOHBULIGJU! yolum Wiy (Ajed peindes) sepue] pue (10jgep) JoluelD Jo sassaippe Bujew oyj  -sesseippy

e N “me| a|qesiidde Ag peinwied wexs
8L 01 JSPUST WG puBwap-uenlim jo 1diane) ssle sAep (g) 834yl UM J8apuaT] 01 J|GBIBAR ) SYBW PUE IBpUST
PUE JOJUBIE) D} JUBILSALOD A)feuoses: aoeld e 1B pue sauuew B u Aladoly sy) o1 paxyie 10u Aladoly jeuosiag Aue
81qLUasse |[eUs JOWERID Yneep Uodn Aledold 8y3 wouy Aladold |Buosiag 8y} LORISP O IBABS ‘SADWSI 10U 1eys
loluRig JNeyep uodn 'issiamil Ayunaes syl Buinuiiuos 1o Bunoeped us PaLNIUl 88sUBAXA ((@ 40§ JEPUST SSINGLUIad
Jeys Jowueds  juewsiels Buipueuy B7se 3sny| jo pesq syl 40 suononpoides o soidods ‘suedisuncs palnosxa
3y ‘JojuRID WG} uogngipq;he,K.Jéq;_.m;--moqum pue swn Aue 1B ‘Aeul J1epus ‘spiodws Aledoid (eal ayl up isni
1o peag siyy Suipicoss o1 domppe Uy -Alisdold [BUOSIS4 pUE Slusy eyl U isgiemn AlMnoas 8.Jepus] anUUOL pue
1oepad o1 sepug Ag peisenbal si uonoe Jesaieym oyel ||BYS JOJURIG ‘Jepua Ag isenbal uodn “yseleiu) Ajunoeg

Ok s *8llN O] Wil WOl papuawe se
8p0Y |BloIRWWOY ULolun Byl Jepun-Aped painpas B o gjubis By} 4O e BABLY ||BYS JBPUST PUB ‘SBJNIX]y SIINLISUDD
Auadaig ayy jo Aug luaixe syl Oj JuswesiBy AlUnaag e eiMuISUOD l18ys Juswniswy suy)  tuswesiBy Aunoseg

S o 3EN.| jo paagd siy1 Jo Led e ase Juswsaifie Alunoaes
B SE 1SNJL Jo peaq sy} 01 Bupejas suoisiacid-Buimolo) eyl "SINIINALYLS ONIONVNI (LNIWIATHOY ALIMNIZS

"15pueT o) AloSelsnes ANINgas JeYI0 JO puoq AJ8.INS 81ei0dIoD JUBIMYNS B IO UYSeD ispusn
yum susodap pue UoNaas suely pue sexi] Byl ULBAGqe papiacid SB XB] SU) S1891U0D (Z} 10 ‘uanbujep sewnsag
U elojeq xep 8yl sAed (1) JBYle JOIUBID S53|UN- MDJSG.-PepIADId S8 3NBJa(] 10 JUBAT UB 10} SSIPBIAI B|qElBAR
81 JO |le 10 AuB 9810U9%8 ABW I13pUST PUB ‘UNEBLB(] 4O IUSAY UR SEB 1080 SLIBS By} BABY [|BUS lUSAS SIyl ysnu]
40 peag sW) jo 91ep syl 0} lusnbasgns peldBue s| sdidde uoNDas SIYL YIIYM O] xel Aug i -sexe] jusnbesqng

R 1amonog Ag spew
1saJ0u) pue jediound Jo syusuwided uo 1o sssupsigepu] Ayl jo uoiod Aue 10 (B U XB] JyPeds B () pue fa10n
843 JO Japioy ayl 4o JspuaT ay) 1sutebe sigesfiieys:snil o pea(] Jo adAl slyl uo Xel B {g) !snu) Jo peaq 0 adAl
SIYl AQ peunaes sseupsalqepu] eyl uo SIUawARd WOl 15Npep 01 padnbal 10 PIZLOYINE S| JOMDIIT UOIM JIBMOLIOG
uo xel symads e (Z) asnu) jJo peeg syl Ag paInaes. ssaupslqepu) ayl jo ued Aue 1o |je uodn Jo 1SR O pesQ
jo adAl siy} ucdn xe) oymeds e (|} :sandde uonsas sy qoqum"ql.,saxm a1n3sund [jeys Buimolio) ay . “sexe]

"1snu 40 pesq siyi BuuslsiBes jo Buipiooas o) sabieya 1ayio pue ‘sdwels AIRUBLINOGD
‘8934 ‘sexe} (jg uoneuwsy mnoyim Bupniau ‘1snil 4o pea siyy Bununuos Jo Bupoeped ‘Buipiosal uy paunou;
sasuadxa ||e Ylm JauleBoy ‘mopeq pequUossp Se ‘SBXE) |[B o) iapUsT Bsinquwial |leys Jowuesn Aledold [Bay Byl
ud Usl| 5,J8pUST BNUAUGS pug 108jiad 0} JOPUST AQ PeIsanbai-SiUDNIE J6Y10 Jeasleym eXe) PUB ISNJ] JO pasg Syl
O UGINPPE Ul SJUBWINOOR YONE 91ND8X8 BYS JOYUBID J8pus AQ _}__sanb'aﬁ_.,uﬁﬂh“- 'sefieyn pue seeq ‘sexe] juslng

:8N1Y 4O peag siy 40 1Ed.E a1 saBiBYD puB $98) 'SEXEY |BIUBWILIGADE 01
Buneja) sucsiaosd Buimolioy 8yl *SIILIMOHLNY TYLINIWNHIAOD ASS3DHVYHI: ANV $334 'SIXVL 40 NOILISOdIN

"UOILBULLISPUDD 81 YHM (UONOBULDD, U) JapuaT] Jo 8818n1] AG PBLINDU
593} ,sAulolle pur ‘sasuadxe ‘s1800 s|geuosead (g Jo Juawded sale ‘PiEmE Gyl UBBW ([BYS piEME BY1 JO SPasn0sd
18U ay) -Auadold 8yl Jo UONEeJ0188) 10 Jiedel SY) JO SSaURBIgepU| B Of paldde-8q pieme ayl yo spsascud jau
8yl Jo uoiuod Aue 0 e eyl sanbal UGoBe S| 1B ABW JBPUBT ‘UONFUWIGPUG jo.na| ul-gseyaind o Buipasooud Aue
AQ a0 sButpeadesd UIRLIOP JUSUIWS AG PBUWSPUOD §1 Aladold ayi 10 Led Aue 10 '} "spessoid JeN 0 uopeoyddy

i uoRedppaed yons yunad o) awnl
0} SWH Woy Japua] AQ paisanbal 8q ABW SB UONEIUAWNIOP PUB SIUSWINIISU| YINS Jepust.t1 petamyap 2Q G} asned
10 JaAllep ||im J0luRID pue ‘asusdxs 5,J01UBID 1B || S2104D UMO S 4O [asuNnao Aqg-Buipeeaoid 'ayl u pajusseide)
aq ol pug Buipesoaid ayi ur stedianied 61 pepnue aq fleys Jepus 1ng ‘Buipasooid-yons w Alied jeunuou syy aq Asw
ioluels "pIBME BYL UBIJD PUB UD[IOE Byl puajep o) Alessassu sq ABw se sds81s yons ayeyr-Apdword |jeys Jojueln
pue ‘Bunum uy sspual Aoy Apdweoad |2us J0luBIG ‘pajy SE UONBUWSPUOS Ul Buipgsotad Aue .y -sBuipeesoiyd

snuy jo peag syl jo Led e sie sbBupassosd uonsuwepuocs 01 Bunesl suo!smmd‘;ﬁﬁ;mong{an_' "NOILYNWIANOD

'lIng Ut pied ©q Y|BYS SSBUP31GePU] §,18M0110g S AW YINS IAUN 196846 PUE 80105 (Iny-uf Uiswa (Bys
pue ‘aimiey u BLINURVOD B4 Jleys 18NJ) 4o Paa() SIYL JO AJBASD DU UOBNIBXD BU) BAIAINS {[BYS Ishig 1o’ peag s
Ul JojueJD AQ apew suslealfe pue 'senueiem ‘suoneluessidss iy "SeNUBLEM pue suonelussadey jo [EAIMNG

‘sAfUoYINg jRluawwanct jo suonenbial pue ‘saouBuIpIO ‘91\)\_;.»[ 'é|.q'e.;)'!|dd|';" 6_[11,1_51)(9
18 yuMm S9IcW0Y ALBdold UL O asn s Jojuedq) pue ALiadaid Syl 18yl SHUeem JOWURIG SAMET YHAA ga;;:éygmog

‘uonediiipd yons Jiusec- oy
SWIN 01 BN WOLY 158NDAL ABW JBPUST SB SIUaWINIISUl YINs Japus o) 'PaIsAI@p oq 0} asned Jo *IBANBD v Jo1lELy,
puE ‘a@djoys UMO §,49puaT 1O |asunoo Ag Buipassold 2yl ul pejuesaidal ag 01 pue Buipesioad ayL | eledionied
Ol pajiue aq (jeys epus g 'Buipssac.d yons w Aued jeunuoy syt 8g ABW JOJURID) 'OSUSOX® S 10JURIEY 18:J01)08 ", K:
BUL puUBBP By JOJURID) ISNI] JO PEB(Q] SiL) JBPUM J3PUST JO B81SNJ | JO 1S8481UL BY1 IO Blil} § JOILRID SUONSaND ey
pasuswwoo s1 Buipsasold o LoNoe Aue JuBAa eyl U] "suossed (B Jo sune|o |nymE| BY) 1suefe Aladold el o3 aph
8y pusjep JeAs.04 M puB SIUBLEM JDluBlg ‘sapge ydesBeied sy ul uondeoxs syl 031 198lqng  ‘epij JO AsUNIEQ

“JapueT bLIsnyy
10 peBQ Sy} JAAISP PUE EINDEXE O} AJIOLYINE puR ‘Jamod B Ry BU} SBY JOIURID) {g) PUE ‘ISNUL JO s SIYL Ylim:
uoioBULOY Ul JspusT ‘Aq Paldadoe pue ‘4o JoABj Ul Panss| uoiuido SR feuy 10 ‘poder Bl Ao FTURINSUL-A[E
Aue u) Jo uonduosap Aledoly JBBY BYI UL LLIO) 188 SS0U) UBUL JSYIO SEOUBIQUINDUB PUE SUBI |[B 4O J183[0 pue d81) /-
‘a|dwis say Uy Anadold 8yl 01 PJOJaI JO B[} S|qeIeNIEW PYE POoB SpioY JOIURID (8) :1leyl SIURLIEM JOWRID ‘o). -

t abed (penuiuog)
1SNdl 40 a33a




DEED OF TRUST
{Continued) Page 5

: Tor 4nd In the name of Grantor and at Grantor's expense. Far such purposes, Grantor hereby irrevocably appoints
kender-ag Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
’ ather things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
_the precedmg paragraph.
FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise performs all
the ohligationsimposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for
full fecanveyance and shall execute and deliver ta Grantor suitable statements of termination of any financing statement
on file. ewdencmg Kender’'s security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid
by Grantor, if permitted by applicable law, The grantee in any recenveyance may be described as the "person or
persons legaily entitled thereto , and the recitals in the reconveyance of any matters or facts shall be conclusive proof
of the truthfulness of any_such matters or facts.

EVENTS OF DEFAULT Each of the following, at Lender's option, shall constitute an Event of Default under this Deed
of Trust: .

Payment Defat_llt". ‘uB_e-r__rower' fails to make any payment when due under the Indebtedness.

Other Defaults.” "Borro'wer"er Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained ir-this Déed of Trust or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant’ or condition contained in any other agreement between Lender and Barrower or Grantor.

Compliance Default. . Fallure to~¢omply with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or, in am,«' of the Related Documents.

Default on Other Payments Fanlure ‘of Grantor within the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other; payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, represéntation or statement made or furnished to Lender by Borrower or Grantor
or on Borrower's or Graniar's behalf inder this Deed of Trust or the Related Documents is false or misleading in
any material respect, either’ now er at ‘the time made or furnished or becomes false or misleading at any time
thereafter. g

Defactive Collateralization. Thls Deed of Trust or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason. e

Death or Insolvency. The dissolution or ter_rninatien'"-gf Borrower's or Grantor's existence as a going business or
the death of any partner, the insolvengy of Borrower or Grantor, the appointment of a receiver for any part of
Borrower's or Grantor's property, any assignment, for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding underam --bankruptcy or insoclvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any:other method, by any creditor of Borrower or Grantor or by any
governmental agency against any property Securing the Indebtedness. This includes a garnishment of any of
Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if there is a good faith dispute by Borrower or Grantor:as to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of
the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amaunt determined by Lender, in its. sole d|scret|0n as being an adequate reserve or bond for the
dispute. R

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement between
Borrower or Grantor and Lender that is not remedied within any gridce petiod provided therein, including without
limitation any agreement concerning any indebtedness or other obllgatlon of Borrower or Grantor te Lender,
whether existing now or later. Dok

Events Affecting Guarantor. Any of the preceding events oc':g:U-r_s wi,th‘ r_e:spect to any Guarantor of any of the
Indebiedness or any Guarantor dies or becomes incompetent, “or révokes or-disputes the validity of, or liability
under, any Guaranty of the Indebtedness. In the event of a dedth; Lender, at its option may, but shall not be
required to, permit the Guaranter's estate to assume unconditionally the; obllgatlons arlsmg under the guaranty in a
manner satisfactory to Lender, and, in doing so, cure any Event of Default

Adverse Change. A material adverse change occurs in Borrower's or Grantors Tlnanmal condition, or Lender
believes the prospect of payment or performance of the Indebtedness is lmpefred

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Gra_n'tor has not been given a notice
of a breach of the same provision of this Deed of Trust within the preceding twelve {12} mdnths, it may be cured if
Grantor, after receiving written notice from Lender demanding cure of such defailt: (1 cires the default within
ten {10} days; or {2) if the cure requires more than ten {10) days, immediately mmates steps which Lender deems
in Lender's sole discretion to be sufficient to curae the default and thereafter continties.and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical. d

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust at an tlme .thereafter,
Trustee or Lender may exercise any one or more of the follewing rights and remedies: Lo r

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perfarm, shall not affect Lender's right to declare a default and exercnse 1ts remedles

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness lmmedlately
due and payable, including any prepayment penalty which Borrower would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right, fe exercnse :'ts
power of sale and to foreclose by notice and sale, and Lender shali have the right to foreclose bv Judlcfalgi'
foreclosure, in either case in accordance with and to the full extent provided by applicable law. :

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rlghts and A
remedies of a secured party under the Uniform Commercial Code. S

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor to take possession of end"
manage the Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any :
tenant or other user of the Property to make payments of rent or use fees directly to Lender. |f the Rents are -

collected by Lender, then Grantor irrevocably designates Lender as Grantor's attornev-infa~+ *- gndorse’ .

LI, L
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DEED OF TRUST
{Continued) Page 7

;¢ Annual Repoerts. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to

Lénder, upon request, a certified statement of net operating income received from the Property during Grantor's

' prevmus fiscal year in such form and detail as Lender shall require. "Net operating income” shall mean all cash
Aeceipts from the Property less all cash expenditures made in connection with the operation of the Property.

: Caption H_ea_dlngs. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
. used to interpret or define the provisions of this Deed of Trust.

'Msrger’: Thére ’shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate.ir the' Property at any time held by or for the benefit of Lander in any capacity, without the written consent
of Lender:” ‘

Choice’ q;..v'en'ﬁs. “lf there is a lawsuit, Grantor agrees upen Lender's request to submit to the jurisdiction of the
courts of SNOHOMISH ‘County, State of Washington.

Joint and Several. Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all réferénces to Grantor shall mean each and svery Grantor, and all references to Borrowaer shall mean
each and every Borrower: This means that each Grantor signing below is responsible for all abligations in this
Deed of Trust, . T

No Waiver by Lender. Lender. hall not be deemed to have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission an the part of Lender in exercising any right
shall operate as a waiverof such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice “or-constitute-a “‘waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lendar's rights or of any of Grantor's obligations
as to any future transactlons Whanever the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender’ in apy mstqncs__shall not constitute continuing consent to subsequent instances where
such consent is required and in all cagés such consent may be granted or withheld in the sole discretion of Lender.

Savarahility. f a court of compat'ént jurisdiction finds any provision of this Deed of Trust to be illegal, invakid, or
unenfarceable as to any parson ‘or clrcumstance, that finding shalf not make the offending provision illegal, invalid,
or unenforceable as to any othér'person-or circamstance. If feasible, the offending provision shall be considered
modified so that it becomes legal;-valid and énforceable. If the offending provision cannot be so modified, it shall
be considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unentorceability of any provision of this. Deed of Trus‘t shall not affect the legality, validity or enforgeability ot any
other provision of this Deed of Trust.

Successors and Assigns. Subject to ahy;.limita‘tiqns stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and intre to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested: in:a person other than Grantar, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obfigations of this Dead of Trust or liability under the Indebtedness.

Time is of the Essenca. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releasss and waives all rights and benefits of the homestead
exemption laws of the Siate of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to.dollar amounts shall mean amounts in lawful money
of the United States of America. Words and terms used in.the singular’shall include the plural, and the piural shall
include the singutar, as the context may require. Words and térms_fiot.othgrivise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary" means Whidbey Island Bahk" and its suécessors and assigns.

Borrower. The word "Borrower” means DEVRIES INVESTMENTS and mcludes all co-signars and co-makers
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Gram:or, Lender, and Trustee, and
includes without limitation all assignment and security interest prows:ons relating to the Personal Property and
Rents. ; F

Default. The word "Default™ means the Default set forth in this Dead of:Trust in the"sect'ion titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of: default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means RAY DEVRIES, SHIRLEY VANDEHWEKKE‘N JOHN D’EVRIES and ANNETTE
DEVRIES BOSMAN.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommo‘dat'i"én_p'érty_.-b'f-ény or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, mcludmg wuthout Ilmltatlon a
guaranty of all or part of the Note. . :

Improvements. The word "Improvements™ means all existing and future mprovements buuldlngs structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and cther constructlon on the Real
Property. .

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modlﬁcatlons of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to ernforce Grantorsru
obligations under this Deed ot Trust, together with interest on such amounts as provided in this Deed, of Trust :

Lender. The word “Lender” means Whidbey Island Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated September 19, 2007, in the original prlnclpal
amount of $249,000.00 from Borrower to Lender, together with all renewals of, extensions of, modificatichs
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement, NOT!CE TO.-'
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. L

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal

property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; .~ .
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such™ -+

MR
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STATE OF Washington

County of Snohoi.ni'éh"____'._

I certify that I know or have sétléfactory evidence that Ray R. DeVries is the person who
appeared before me, and said person acknowledged that he signed this instrument, on
oath stated that he was authorized to execute the instrument and acknowledged it as the

Attorney-in-Fact of Shitley Vanderwekken to be the free and voluntary act of such party
for the uses and purposes mentloned m thee instrument.

Dated September 24, 2007

\4/7ﬁ/z971 ,f."‘i ,

y 2

Notary Public in and for the State of Washington

Shazen # g/)dk/v’?

My Appointment Expires: 7/ 1/08 |

\mg\a\m\u\wmm\w\m\m
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Schedule “A 1” _ 126636-0S

DESCRIPTION

PARCEL "??A”:

The West 40 rods'::;)f-.tﬁe Easﬁ.=60 rods of the North ' of the Northeast % of the Southwest % of Section 32,
Township 35 Nerth, Raﬂge3 East WM.,

EXCEPT County road rig,hts of way,

AND EXCEPT any pomon thereof lymg within the West 20 rods of said North % of the Northeast % of
the Southwest Y. : i

Situate in the County of Skagu,Stateof _.,Washin gton.

LT
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