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Deed of Trust
THIS DEED OF TRUST, made thls 14th day of September , 2007,

between Alan Johnson, GRANTOR, ) )

whose address is 1201 4™ St, Anacortes, Wa 98221

and LAND TITLE COMPANY, a Washmgtgn cc_)_r-pomtlon, TRUSTEE,
whose address is 2801 Commercial Ave., Anacortes, Wa. 98221,

and William M. Moore, BENEFICIARY, - |

whose address is P.O Box 4350, Bellingham, Wa. 98227. .

L)

WITNESSETH: Grantor hereby bargains, selis and conveys to Trustee in Trust, with power of sale, the
following described real property in Skagit County, Washmgt(m S

Lots 4, 5, 6, 7 and 8, Block 4, Seattle Syndicate’s First Addluon to the C!ty of Anacortes, Skagit
County Washmgton

Tax Account Number: 3813-004-008-0008 (P121758).

This Deed is for the purpose of securing performance of each agreement ofgrantorherem cnntamed,andpayment of the
sum of Fifty Thousand Dollars (3$50,000.00), with interest, in accordance with the terms of o promissory note of even
date herewith, payable to Beneficiary or order, and made by Grantor, and all renewals, modifications and extensjons
thereof, and also such further sums as may be advanced or, loaned by Beneficiary to Grautor or any of thcn‘ SUCCESSOTY
or assigns, together with interest thereon at such rate as shall be agreed upon, : g

This real property is not used principally for agricuitural orfarmmgpmposed,togethcrmtha]lthetcncmcxns,
hereditaments, and appurtenances now or hereafier thereunto belonging or in any way appertaining, and the rmts, issues
and profits thereof. . :

To protect the security of this Deed of Trust, Grantor covenants and agrees:



157 T-o"iﬁeeP the property in good condition and repair; to permit no waste thereof; to complete any building, structure or improvement
*, heing tuilt or-about to be built thereon; to restore prompily any building, structure or improvement thereon which may be damaged or
destroyed; and tocomply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property.

2. “To pay b_e-fdfp-'delinquent all lawfnl taxes and assessments upon the property; to keep the property free and ¢lear of all other
cherges, liens or encumbrances impairing the secority of this Deed of Trust.

3. To keep,ail buildings now or hereafter erected on the property described herein continuously insured against loss by fire or other
hazards, includitig floods or flooding, which Beneficiary requires isurance, in an amount not less than the total debt secured by this
Deed of Trust, All policies shall be held by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss
payable first to the Beneficiary; as its jnterest may appear, and then to the Grantor. The amount Collected under amy insarance policy
may be applied upon-any-indebiedness hereby secured in such order as the Beneficiary shall determine. Such application by the
Bensficiary shall not cailse discontinuance of any proceadings to frreclose this Deed of Trust. In the event of foreclosure, all rights of
the Grantor in insurance policies then in force shall pass to the purchaser at the forectosure sale.

4. To defend any action or proceedmg purporhng the affect the security hereof or the rights or powers of Beneficiary or Trustes, and
to pay all costs and expenses, incleding cost of title search and attorney’s fees in a reasonable amount, in any such action or proceeding,
and in any suit brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees and expeﬁs'es"ip com'e:::ti_en with this Deed of Trust, including the expenses of the Trustee incurred in
enforcing the obligation secured hereby dnd Trustee’s and ottornoy’s foes actually incurred, as provided by statute.

6. Should Grantor fail to pay when due én}'f' taxes, assessments, insurance premivms, liens, epcumbrances or other charges againgt the
property hercinabove described, Beneficiary may.pay the-same, and the amount so paid, with interest at the rate set for the in the note
secured hereby, shall be added to and become a part of the _d'em secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. Inthe event any portion of the property is taken oi--_daﬂiaged in an eminent domain proceeding, the entire amount of the award or
such portion as may be necessary to fully satisfy the-obligation secured hereby, shall be paid to Beneficiary to be applied to said
obligation. ok e

2. By accepting payment of any sum sccured hereby after its due date, B_enéﬁé’iary_does not waive its right to require prompt payment
when due of all other sums so secured or o declare default for failure to so pay.:

3. Ifall or any part of the Property or any interest in it is sold or transférfed without Beneficiary’s prior written consent, Beneficiary
may at her option, require immediate payment in full of all sums secuiréd by this Security. Instrument.
If Beneficiary exercises this option, Beneficiary shall give Grantors notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the potice is delivered or mailed within which Grantor must pay all sums secured by this
ity Instriment. If Grantors fail to pay these sams prior to the expiration of this period, Beneficiary may invoke any remedics
permilted by this Security Instrument without further notice of demand on Grantors, .-~ -~

4. The Trustee shall reconvey all or any part of the property covered by this Deed of_.'l.‘msl.m the pmmn entitled thereto on written
request of the Grantor and the Beneficiary, or upon satisfaction of the obligation: secured and ‘written request for reconveyance
made by the Beneficiary or the person entitled thereto. s _

5. Upon default by Grantor in the payment of any indebtedness secured hereby or in the pesforiance of any. agreement contained
herein, al sums secured hereby shall immediately become duc and payable at the option of the Beneficiary. ‘In such event and upon
written request of Boneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act of the State of
Washington, at public auction to the highest bidder. Any person except Trustee may bid at Trusted’s sale. Triistee shall apply the
proceads of the sale as follows: (1) to the expense of the sale, including a rcasomable Trustee’s fée and attomiey™s fee; (2) to the
obligation secured by this Decd of Trust; (3) The surplus, if any, shall be distributed to the persons entitled therato. ..

6. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the putchaser-the intérest in the
property which Grantor had or had the power to convay at the time of his execution of this Deed of Trust, and suth as he may have
acquired thereafter, Trustee’s deed shall recite the facts showing thal the sale was coaducted in compliance with ‘al ‘the
requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive,
evidence thereof in favor of bona fide purchaser and encumbrances for value. A

7. 'The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not_:_;n .excl_usi\'}';z_ o
remedy; Beneficiary may canse this Deed of Trust to be foreclosed as a mortgage. A

8. Inthe event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoirt in writing a success& ﬁuﬁ_ee,: '
and upon the recording of such appointment in the mongage records of the county in which this Deed of Trust 1s secorded, the .-~
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e "'mcessor trustee shall be vested with all powers of the original trustee. The frustec is not obligated to notify any party hereto of
* pending sal¢upder any other Deed of Trust or of any action or proceading in which Grantor, Trustee or Beneficiary shall be 2 party
_unless such acnon ot proceeding is brought by the Trustee.

9. This Deed: of Trust _applies to inures to, the benefit of, and is binding not only on the parties hereto, but on their heirs, devisees,
legatees, administrators, executors and assigns. The term Beneficiary shall mean the holder and owner of the note secured hereby,
whetheror 110! named as Beneﬁmary herein.

STATE OF WASHINGTON ) -
s

COUNTY OF SKAGIT )

On this day personally appeared before me 7 '

A T ppis eV i
Known t0 be the individual described herein and who executed the
withint and foregoing instrument, and acknowledged that they signed
the same as their free and voluntary act and deed, for the uses
and purposes therein mentioned.

GIVEN under my hand and official seal this

2 ey ot Q{J/ﬂ/
A sai il ) //’ml/(,v

Notary Public in and for the State of Washin,
Residing ut

(~}2-2¢

My commission expires

WAL
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