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WHEN RECORDED RETURN TO:

Ch|cago Title Company - Island Division

|(,'/P)gﬁ?tf’ o . SUBORDINATION AGREEMENT

NOTICE: TS SUBORDTNAHON AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT

The undersigned subordiﬁam}r and owner"ag'rees as follows:

OOUC (G5 f“ K(‘\/ rS &Q*\ d S CZannge tﬂ WSo referred {0 herein as “subordinator”,
is the owner and holder of a mortgage dated _"J' A ¢€,_ | .20 @71 which is recorded JW

of omgwEespate - ——undér auduor s file No i‘ o700 Yo R records of _SfF & Loy

County. :
2 _Whidbey ( S[GL’L(J‘ GO,H L i referred to herein as “lender’™ is the

owner and holde nfthc moﬁgagc dated : . exgcuted by,

y VA cathodiin Cra 2.
(thch-rs-rg:urdcd in x&me-W under auditor’s fite no. “Tecords
of HAG g County) (which.i¢ to be recorded concurrently herewith).

3. 5 Unsget Propd s L d C(/r - ra L& Lpeferred to hersin as “owner”, is the

owner of all rhe real property described in the mortgayge. identified abo\fe in Paragmph 2.

4, In consideration of benefits to “subordinator” from “owner”, receipt and sufﬁcmncy of which is hereby acknowledged, and o
induce “fender” te advance funds under its mortgage and all agregménts.in connection therewith, the * suhordmﬂmr does heceby
unconditionally subordinate the lien of his mortgage identified i Paragraph 1 abgve to the lien of “lender’s” mortgage, identified
in Paragraph 2 above, and all advances or charges made or aceming, thereunder mcludmg any extension or renewal thereof,

5. “Subordinator” acknowledges that, prior to the execution heteof, he s Tiad the oppomnm:} to examine the tertns of
“lender’s” mmtgag,e note and agreements relating thereto, consents 10 and approves-same, and recognizes that “lender’” has no
obligation to “subordinator” to advance any funds under its martgage or sec toithe'application qf ‘lender’s” mortgage funds, and
any application or use of such funds for purposes other than those provided for in bul.h mortgage nofe or agreements shall not

defeat the suhordination herein made it whole or in part, .

&. It is understood by the parties hereto that “lender” would not make the loan secured hv the murtgage in P aragraph 2 without
this agreement,

7. This agrezment shall be the whole and only agreement berween the parties hereto with regard to the suhnrdm;mon of the lien
or charge of the mortgage first above mentioned 1o the lien or charge of the mortgage in favor of “leiider” above referred to and
shall supersede and cancel any prior agreements as to such, or any, subardination including, but mot lifhited ta. those provisions,
if any. contained in the mortgage first above mentioned, which provide for the subordin ation of the hsn or charge thcre,ot 1oa
mortgage or morlgages to be thereafter executed. :

8. The beirs, admxmsrramre agsigns and successors in interest of the “subordinator” shall be bound h} thls agTeement thrc K
the word “mortgage” appears harein it shall be considered as “deed of trust”, and gendes and number of pronouns Lon-sxdamd 1o

comform to undersigned. (?W‘\
S e el

Executed this 5,#'_2 Jﬁ:ﬁ;ﬁ? Pl day of

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON " _
OBLJNTED ON YOLR REAL PROPERT'Y SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE. . o




" STATE OF WASHINGTON

- COUNTY OF ISLAND
"\ centity that | know or have satisfactory evidence tha? a" slas A Eno f%"‘ﬂ ~ PuZany fﬁw?‘g,i

A e
who appeared before me, and said pepsen acknowledged that she signed this instrument

o KTher
e and acknuwledged it to be her— free and voluntary act for the uses and purposes mentioned in the
) mstrument
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