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DEED OF TRUST

DATE: September 5, 2:007“&

Reference # (if appllcable) D Additional on page _____
Grantor{s): .

1. OLCOTT, DONALD J

2. OLCOTT, MAHGARET £

Grantee(s) ) B
1. WHIDBEY ISLAND BANK
2. LAND TITLE COMPANY Burhngton Trustee

Legal Description: LOT 14, CUMMING_ S__ZND ADD.
e S Additional on page 2

Assessor's Tax Parcel ID#: 3894-006—‘&)_‘14;0007

THIS DEED OF TRUST is dated September 5, 2007, among DONALD J OLCOTT and
MARGARET E OLCOTT: husband and wife {"Grantor’); WHIDBEY ISLAND BANK, whose
mailing address is BURLINGTON OFFICE, 1800.°S. BU'BLINGTON AVE, P.O. BOX 302,
BURLINGTON, WA 98233 {referred to below "sometimes as "Lender” and sometimes as
"RBeneficiary"); and LAND TITLE COMPANY- Burlrngton whose mailing address is 111 E
GEORGE HOPPER ROAD, BURLINGTON, WA 98233 (referred to below as "Trustee").
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DEED OF TRUST
{Continuead) Page 3

F fgrég@i?xg, Grantor will not remove, oF grant to any other party the right to remove, any timber, minerals {including
¢ il gnd gas), coal, clay, scoria, soil, gravel or roek producis without Lender's prior written consent.

Removal_of -improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lenger's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender 1o replace such Improvements with Improvements of at least
equal value,; :

L'endgr‘s___Rig_hi to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasoriablg times o attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliante with the terms and conditions of this Deed of Trust.

Complianxc'é _with Gavernmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance-by “all- agenits, tenants or other persons or entities of every nature whatscever who rent, lease or
otherwise use or-__ci'cnupy"’the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effact, of all goverpmental autherities applicable to the use or occupancy of the Property. Grantor may contest
in good faith any suchklaw,  ordinance, or regulation and withhold compliance during any procesding, including
appropriate appeals,.$0-Jong. as Grantar has notified Lender in writing prior to doing so and so long as, in Lender’'s
sole opinion, Lender's interests in the Property are not jespardized. Lender may require Grantor 1o post adequste
securily or a suréty bonid, reasonaply satisfactory to Lender, to protect Lender’s interest.

Duty to Pratect. Grantor _ag'}g.es' neither te abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to thosgacts set torth above in this section, which from the character and use of the Property are
reasonably necessary 14 proteet and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
sums secured by this Deed of Trust or (Bl increase the interest rate provided for in the Note or other document
svidencing the Indebtedness and impose such other conditions as Lender deems apptopriate, upon the sale or transfer,
without Lender's prior written consent, of gl or ‘any part of the Real Praperty, or any interest in the Real Property. A
sale or transfer” means the conveyange of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whethérvaluntary or involuntary; whether by cutright sale, deed, instaliment sale contract,
land contract, cantract for deed, leasehgld {nferest with a term greater than three {3) years, lgase-option contract, or by
sale, assignment, or transfer af any behefitial intgrest in or to any land trust halding title to the Real Property, or by any
other method of conveyance of an interésy jntfie Real Property. However, this option shall not be exercised by Lender

if such exercise is prohibited by federal (W or by Washington law.

TAXES AND LIENS. The following provis'ionsgrél-étr'_ﬁ'g to the taxes and liens on the Property are part of this Deed of
Trust: w7 Fe

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, dssessments,
charges (including water and sewer}, fines and-impositions levied against or on account of the Pragerty, and shall
pay when due all claims for work done on of forservices rendered or matgrial furnished to the Property. Grantor
shall maintain the Property free of all liens having, priority over or equal to the interest of Lender under this Deed af
Trust, except tor the tien of taxes and assessmients nat due, except for the Existing Indebtedness referred to
betow, and except as othenwise pravided in this De'gd of Trust, -

Right to Contest. Grantor may withhold payment of any tax.assessment, or claim in connection with a goad faith
dispute aver the cbligation to pay, so long as Lender's interést.in the*Property is not jeopardized. If a lien arises or
is fited as a result of nonpayment, Grantor shall within-fifigen (16} days after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantor has notice of the filing, secyre ‘the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety biond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and-aitorneys® fees, or other charges that could accrue as a
result of a foreclasure o sale under the lien. in any coritest; ‘Grantor shail defend itseli and Lender and shail
satisfy any adverse judgment hefore enforcement against the Property: Grantor shall name Lender as an additiona)
obligee under any surety bond furnished in the contest proceedings. i

Evidence of Payment, Grantor shall upon demand turnish to Len:gje'"r satisfa_cio._ry evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental:official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property. :

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befofe any work is commenced, any
services are furnished, or any materials are supplied to the Praperty, if any mechanic's lien, materialmen’s lien, or
other fian couls be asserted on account of the work, services, or materials: Grantor will upon reguest of Lender
turnish to Lender advance assurances satisfactory to Lender that Grantor can and’will pay the cost of such
improvements. EE o

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring fhe"PFope‘hyﬁ?e a part of this Deed of
Trusi. )

Maintenance of Insurance. Grantor shall procure and maintain policies of fire irisuranice wwith standard extended
caverage endorsements on a replacement basis for the full insurable value covering: all Improvements on the Real
Praperty in an amount sufficient to avoid application of any coinsurance clause, and Wwith“a stahdard morigagee
clause in favor of Lender, together with such other hazard and lfability insurance as Lender may reasgnably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lénder and issued by a
company of companies reasonably acceptable to Lender. Grantor, upon request of Lender,: ‘will defiver-to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, including.stipulations that
coverages will not be cancelled or diminished without at least ten (10} days prior written notice 1o-Lendér. Each
insurance policy also shall include an endarsement providing that coverage in favor of Lender.will rict.-de imipaired
in any way by any act, omission or default of Grantar or any ather person. Should the Real Properiy be lorated in
an area designated by the Diregtor of the Federal Emergency Management Agency as a special fidod hazard area,
Grantor agrees to obtain and maintain Federal Fload Insurance, if available, within 45 days after notice is ‘given by
Lender that the Property is located in a special flood hazard area, for the full unpaid principal balance” of the ldan
and any prior liens on the property securing the loan, up to the maximum policy limits set under theé. Nationg! Flood .
Insurance Program, or as otherwise required by Lender, and ta maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damaga to the Praperty. l,_é;nde{, may?
make proof of Ioss if Grantor fails 10 do so within fifteen (15) days of the casualty. Whether or not Lender's :
security is impaired, Lender may, at Lender's efection, receive and retain the proceeds of any insurance and apply ;.
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, ar the resforation -~
and repair of the Property. 1t Lender elects to apply the proceeds to restoration and repair, Grantor shall repair qi'- i g
replace the damaped or destroyed improvemenis in a manner satisfactory to Lender. Lender shall, upon.
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost.of
repair or restoration it Granter is not in default under this Deed of Trust. Any proceeds which have not been
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DEED OF TRUST
{Continued) Page 5

-f Suhsequent Taxes. If any tax to which this section appiies is enacted subsequent to the date of this Deed of

§ +Tryst, this event shall have the same effect as an Event of Default, and Lender may exercise any or alt of its
avallebie ‘temediss for an Event of Default as provided below unless Grantor either (1) pays the tax before it
“becomas-delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lendsr cashior, a sufficient corparate surety bond or ather security satisfactory to Lender.

SECUhITY AGBEEMENT FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
secumy agreement ‘are a part of this Deed of Trust:

Sacurity” Agreement This instrument shall constitute a Security Agreement to the extent any of the Property
congtitutes f-.xtures, and Lender shall have all of the rights of a secured party under the Unitorm Commercial Code
as amended’ frorn tlrne to time.

Security, Intérest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and contifiue Lander's seturity interest in the Personal Property. ln addition to recording this Deed of Trust in the
real property records;”Lender may, at any time and without further authorization from Grantor, file executed
caunterparts, copigs or’ reproductlons of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expensee inclrred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever:or detach thg-Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to:the Property in a manner and at a place reasonably convenient to Grantor and
Lendar and make it available to Lender within three {3) days after receipt of written demand from Lender to the
extent permitted by applrcable law, .

Addresses, The mail ?g_ addresses .of Grantor (debtor} and Lender (secured party) from which information
concerning the security interest. gfamed by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trtist

Further Assurances. At any tlme, and frorn “time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or detivered, 1o Lender or to Lender's des:gnee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such affices
and places as Lender may deem approprigte; any ‘and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, conbinuatitn statements, instruments of further assurance, certificates, and
ather documents as may, in the solé Opmlcm of Lénder, be necessary or desirable in order to effectuate, complete,
perfect, cantinue, or preserve (1) Borrower's “and Grantor's obligations under the Note, this Deed of Trust, and
the Relatad Dacuments, and {2) the liens and secufity interests created by this Deed of Trust on the Property,
whether now owned of hereafter acquired. by Grantor Anfess prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender fot all costs .and expenses incurred in connection with the matters referred
to in this paragraph.

Attornay-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's €xpense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attarney-in-fact for the purpose of making, executmg delivering, filing, recording, and doing all
other things as may he necessary or desirable, if'Lender's sole oplmon ta accamplish the matters referred to in
the preceding paragraph. .

FULL PERFORMANCE. If Borrowar and Grantor pay all the Indebtedness when due, and Grantor otherwise performs all
the obligations imposed upon Grantor under this Deed of Trust. Lender shall execute and deliver to Trustee a request for
full reconveyance and shall execute and deliver to Grantor suitable statéments of termination of any financing statement
an file evidencing Lender’s security interest in the Rents and the Pergonal Property. Any reconveyance fee shall be paid
by Grantor, if permitted by applicable taw. The gramee in ary.reconveyance-may ke described as the "person or
persons legally entitied thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof
ot the truthfulness of any such matters or facts. : :

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under th:s Deed of Trust if any of the following
happen: :

Payment Default. Borrower fails to make any payment when due und.er the lndebtedness

Break Othetr Promises. Barrawer or Grantor hreaks any pramise made 1o Lender of taﬂs to perform promptly at the
time and strictly in the manner provided in this Deed of Trust or in any agreement related 1o this Deed of Trust.

Compliance Default. Failure to comply with any other term, obhgatlon covenant or condmon contained in this
Deed of Trust, the Note or in any of the Related Documents. : :

Default on Other Payments. Failure of Grantor within the time required by thIS Deed of Trust ta make any payment
for taxes or insurance, or any other payment necessary to prevent filing of ar tg effect dascharge of any lien.

False Statements. Any representation or statement made or furnished to Lender by Borrower ar Grantor or on
Borrower's or Grantor's behalf under this Deed of Trust or the Related Documents |s false OF mrsleadrng in any
matarial respect, either now or at the time made or furnished.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases 1o be in‘full force and
effect {including failure of any caollateral document to create a valid and perfected securlty |nterest or llen) at any
time and for any reason. .

Death or Insclvency. The death of any Borrower or Grantor, the insolvency of Borro‘wer or'_*Gran'tor, the
appaintment of a raceiver for any part of Borrower's of Grantor's property, any assignment~for: The’ bepefit of
creditors, any type of creditor waorkout, or the commencement of any proceeding under any bankruptcv or
insalvency laws by or against Borrower or Grantor. , P

Taking of the Property. Any creditor or governmental agency tries to take any of the Property ar any other of_
Borrower's or Grantor's property in which Lender has a lien. This includes taking of, garnishing ‘of 1 leyying onh
Borrower's or Grantar's accounts with Lender. However, if Borrower or Grantor disputes in good faith whether the .~
claim on which the taking of the Property is based is valid or reasonable, and if Borrower or Grantor.gives Lender

written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to, satrsfy thes

claim, then this default provision will not apply.

Breach of Other Agreaement. Any breach by Borrower or Grantor under the terms of any other agreement between -
Borrower or Grantor and Lender that is not remedied within any grace period provided therein, including without .
limitation any agreement concerming any indebtedness or other obligation of Borrower or Grantor to Lender'
whether existing now or later. _ra

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety,

LT

Skagit County Audltor
9/8/2007 Page 5 of

9 3:26PMm




ndozZ:e 8§ jo9g ofied L0QOZ/9/6
.IO].Ian A;unoo ufiens

R RUAR

_._:-éi_p, ;51. s1yBu Jaylo o sieans o uonesipap ayl Buipniow ‘Aliadold |esy a8yl Jo 1gd 4o dew B Buyy pue Guuedaid
L4 urufol () rioluesDy pue JapuaT Jo jsanbas usnium Syl uodn Ausdold agy 0] 108ds8) Y sucioe Buimoljoy ayl ayel
L 0 Jaqu Sql aney J|BYS AIISNI| ‘Mme| JO JaNBLW B se Buisue aa1sni] JO s19aod jjB 01 UOIIPPE U] "88)SNdL JO SI0MOd

: '18N1] JO paaq syl JO Hed 24r (SUONDMIISUL §,J8puadT o) Jensind)
i aa1sm_|_ 40 suoneﬁuqo pue siomod ayl ol Buneas suoisiaoid BUIAO||04 8U] “FILSAHL 40 SNOLLYSITSO ONY SHIMOJ

uouaas SIJI UL 41IO) 188 SE Jdpua 10 s8nnp pue syt ay) O |8 SABY [[BYS Salsni] *88isnJ) Jo s3ubBiy

“me| AQ papiacld SWINS 8410 || D) UCILIpPEe Ul “s1S03 Lnod Aue Agd [iam 0s(B tolueIs
ME[ aiqeaigdde Ag poanpuied jueixe syl O} ‘901SN)) Byl JOJ 984 PUB BJURINSUI B[ ‘SI3} |esmjdde pue ‘suodas
S10hanins (sTioda) 91nsoioaloy Buipndou) suodss 2R Buwiego 'Spiovss Buiyoseas JO 1500 Ayl ‘S831AI8S UQIRDE|09
1uaw6pn[—;sod patedonue Aue pue 'sigadde '{uopounful Jo AelS dnewalng Aug 18384 40 Appow 01 SuoHs Bupniouy)
sﬁugpa_g_?omd Amderyueg o) sasuadxa pup 503 sAsuione Buipnioul insmel 2 $1 eyl 10U O Jaylaym 'sasuadxe
|eBay 5 japliaq pue so9)-,5Asulone s JepusT ‘me| sigeoidde Japun siwi| AUB 0] 198[QNs JBASMOY ‘UONEYIL| INOYLIM
‘apnjouy qde_J_B"e;ad.:.s!qLAq palanca sasuadx] -predas ((lUn Sinlipuadxa ayl 4o AIEP a4l WO 2181 210N Bl 1B 1538
Jeag Bys PuB PUBLISE UD's|qeABd SSaUPAIGapU| aYl Jo 1ed B awodaq ||BYs SiYBU si1 40 IUsWSDI0UD ayl 10 15alaiul
sH 10 upngsiosd ayli10) Nl Aue le AJESS80SU ale UOIIKO $18PUST Ul 1BYL SINJUl J13puUdT $3suadXd a|gRUOSEDl
|18 ‘me| Aq panqiyoid 10U WEIXS Byl O pUR ‘POAJCAU] Si LGROR LINGD AUR JOu 1O JBylaypy  jeadde Auve uodn pue
jel) 18 sa8) ,6ASUIDILESE, émet‘msem abpnlpe Aew LNOD 8Y1 5B WINS YINS 15A09) 0} PaIUS 8] ||eys JapuaT ‘isnil
Jo pasg snl o su.ua) aq1 Jo- /\ue a010jUs 0] UDNOE 10 HNS AuB SBIMISUL JapuaT )| -sesuadxy [sesy  sABUICLY

s ; : ‘Auadodg syl 3o uonsod Aue Jo (€ Uo 3es aiqnd Aug ie prg o1
painue aq jjeys Japua1 sa|es awmdas AgQ Jo 31ES puD U) 'Ajpleiedas Jo kaylabol Aladaoly syl jo ued Aue 4o jje (jas
01 581} 9 jjeys Japua 10 aalsnu_ Y1 ‘saipawsal pue siybu su Buisioiexa u| pagBysiew Auadold ayy aney o1 siybu
B pue Aue sasjem Aqueq 101uezg nue sammjoa ‘me| aigeadde Ag peliwiad 1UaIXa gyt ¢ -Auadold auyl jo seS

Auadmd feay 9q.1 j0 a|es Aue yiia uonaunfuos u) apew aq Asw Aladald [BUOSISd 841 JO 3185 AUy
UOINSOdSIp 10 8185 841 JO Wl 2] 210)ag SABD {D1) u9) 1Sed) JB USA!B 39110U UBBW ]|BYS 82130U J|GBUCSEDY "SpELl
ag 01 51 Auedold 1BUGSIaY ay) 1O uonisodsip papusiul JOIo I0 ojes sieaud Aue yoiym Ja3IE B 3Y) O Jo Aladosd
leuosiad ayy jo ares ajqgnd Aue jo aoed pue BLUN By JO MO BIGRUCIESL JOIUBID A [[BYS J5pUFT *B|BG JO BIION

*AuUnba W Jo mB) 1B DjgejeAR 10
ICN BYI JO ISNJ] JO pBBg S ur papmo;d ApauuaJ 10 Wb Jaylo Aue saey ||BYS JApUAT JO S9ISNI)  SOIPBWIY MO

L iapuen
}O puBwap ayl uodn AleIpauiw) Anadmd ayl meaen (z) 0 ‘Alisdoiag syl Jo asn ayl 1o |eluas s|qeucsess € Aed
(1] i8yus ‘vondo s 1apusT 1e ‘fleys pue ALiedold surJo Jeseyound syl e JBPUST JO DOURISHNS JB JUBLS] B 30034
J)eys Joluein) ‘I0lueID) §O 1jneyep uodn Aledilg suy jo uoissessod 0] pajiiue $3WOJBY ASIAMIBUIO Jepus Jo sAoge
pepinoid se pos st Auadosq syl seye Auadmd' aq’l 1o u_ogssassod Ul SUIELUS) JOIUEBID) || ‘SdURIS|NS je AJUBud |

< WELTELLY
e sg Buinias woy uasiad e Apenbsip jou ueqs Jepua‘] Aq juswAoidwy  Iunowe |eluRISRS B Ag Ssaupaigapuy
aul spasonxe Aledold eyl Jo anjea juasedde gl IGU 1O JSYIBYM ISIXE {[RYS Jaalaoal g Jo uauiulodde syl o1 ybu
s,1epua] ‘me| Aq palliwad §I puog Inoyuam axias-ABW JoaB0es Ayl “sseupslqepu| ayl suebe ‘diysiontanal ey
10 1500 a3 8Aa0qe puE 1BA0 ‘speaccsd ay) Ajdde:pue Alisdold 3yl woy) sluey 8yl 109|100 01 pue 's|BS JO AINSOJIBI04
Buipuad 10 Buipesasd Auedoiy auyl asresado ol ‘A:uaﬂmd ayl aasesesd pue 193104d 01 Jamod syl yum ‘Auadosg ayl
J0 ued Aue Jo |{e Jo uaissassod ayey 0] paluodde JQI\lQGGJ g sy a1 1qﬁu 8yl aAey |jeys Japuat CJemesey Imoddy

"Janeoad B YbBnoayl Jo 1abe Ag ‘uos;ad u ;eqzre qdeiﬁe-'edqns sy Japun s1yBu s as1odaxd Aglu
JBPUSY pPRISIX@ PUBWSR &Y} O} SPUN0.B Jodoid Aug 10U JO JRU1aM apRW BUB SlUBWARd 31 YoM oy suoleBiigo
a8yl AiSpES |leys pupwap £.J8puaT Ol esuodsel Ul 18pusT OF SISSM. JBYIO JO SIUBUAL AQ SIUSWIABY  “Spaasosd
ay1 1905 puE Jwes syl aencbau 01 pue IoWRID o) suieu o) U Josaayl juswiAed Ul POAISOR] SIUBWINIISU
9%I0pU8 €1 10BJ-UIFABLIONE S J0lUBID SB Jopus seleuBisop AlQE20ASMl JOJURID USWyl ‘Japuan AQ  pe1oR||oD
gie slusy Syl J| ‘Jepus 0) A0S S98) 8Sn 40 Ul Jo siuswApd a)]eu.l 0} Aledoid Byl 40 Jesn JSYlo 10 ueual
Aue agnbai Aew 1spus bl S JO SOURIBYLINY U] 'SSBUDSIOEPY) SY) 1smeﬁe '§180D §,J9puUdT BAGQE PUE JSAOD
‘spaaoold jau oy Aldde pue ‘predun pue anp ised swunowe Bmpnpul"sluaa olit 109)100 pue Auadoid syl abeuew
pue jo uoissasscod @Bl 01 JOWEID JO JBMOLIOE 01 82110U 1noq1w\ AYBu ayl ar\eq [leys Japusl "sjuey 12303

*8p0g) IDIAWIICT) LLICHULY B4T. 48puUn Alied paInaas £ Jo SAPaws)
pue s1ybu ay1 f12 BaBy jIBYS Jopus 'Auedoly |euocsiad 8yl jo wed ‘hue Jo-qe; o1 1990581 yuAp  rselpawey N

‘mne) a)geandde AQ papiacad 1US1xa |jny 9yl ¢ pue’ q;_g_m _aaue_pmooe Ul 9289 JgYY|8 Ui 'ains0|0al0})
i2iopnl Agq asopesoy oy bl a8yl aaey |leys JBpus pue 's|es pue 8dilou Ag 8s0jdalol 01 pue 2jes jo Jamod
s} esiouaxe 01 JBU Byl sABY |leys salsnul aul ‘Ausdold (eey eyl Jo 1ed Auk JO e 0I398d50) LN 'BINS0Iety

‘Apd 0} paanbal ag pInom semailog yamym Ayzuad ;uswAédaJd Aue fjﬂ;pn}au} ‘ajgeAed pue anp
Aj@1EIpauIL) SSBUPaIYSpU) |1lUg Byl aueap o) uondo s1t 1e Wbu ayy saey 'ueqs Japuej.--"s;aupexqopug alelseody

: “§JIPALSS 5, JBpUST
8510J8X8 0] PUB YNeEp Uy JOIURID) BJB|D3P 01 1YBU 5 8pusT 109))e 10U jiim JGpUEﬂ qu uelswap 18yl ‘08 Op 0] ainjigy
$,101URIC) JBYR “1SN4] $0 poag St Jopun suoiebiqo s 0luelD 10 AUR wiopad 01 Jo ABUOUl pusds 01 SSpIdap JapusT
J -Apoawal Jeylo Aue Buisn woly Japua Jeq 10U |Im Apawal suo Aue 8S00yD 01 Jajj':auéﬁ Ag ugriogje uy uayeboy
1o BUOIE PasIIaXs 3Q ABW PUB 3ANRINWND 3G |Im salpawal pue siybu S JepuaT 4o iy SFelpbuiay jo uopoe|

:selpawal pue sIUBU BUMOI(Of BY1 JO SI0W 0 BUC AlE §510/0%a AL Japua'; LRI
“19£015Y) BWI) AUB IP “ISNJL J0 PASQ S|} JBPUN SIN900 Yneyad Jo JeA7 Uk § 'L INVEIA NO SAIQINIY ANV SLHOWM

‘leanoeld A)QRUOSES) SB UODS SB goueldwod adnpasd 01 uaoyins sdays Awmabsu pug 3|neuoseal
[le so1ajdWOos pUBR SANUILOD JB1ESIBY] PUB 1NE4SP SUL SN0 D] JUSDYNS 8q 01 UONSIOSIP alds §,19pusi ul'swaap
Japus ysiysm sdals salenitn Ajseipawwn ‘sAep {QSi AUYT usyl auow saunbal auno aup 1 §Z) TIoT sAep 105; Al
UYL YNBYSP 2UE SAIND {]) (1NBJOP YONS }O 8n2 BUIPUBWIGD i9PUST WOL) SONOU uaANUM Bulaigoei Asyeriolueig
41 pRIN2 Bg Aew 11 ‘syiuow (g 1} anemi Buipadesd sl uiylim 1sniy 1O paaq SIul Jo uoisiAoid BuIes BUY JD4DRBIY B0
810U B UaAIb Usaq 104 SBY JOIURID) §I pUe BIgeing st luswied ul NNREp B vely) J8UIo ‘ynejap Aue A ’am:) oL mﬁlu

Ayiedoid ayl uo uay BUNSIXe AUe 850[D810) 01 PAJUBLIWIOD S| UOIJIR JBULC IO UNS I\_\__.IE It
“uswnAsul yons w pouad 2026 sjgeoydde Aur Buunp PaInd 10U §1 puUB S§S3UPSLGEPUL Yons Buunoes juskinisul syl
Japun sIn2o0 UNeop B Jo 'sSaupalgepul uans Buouapiag 81ou A10ssiwicud syl Ag pasahal S Syl UK. SPEIL JoU
5t Ssaupaiqepu| Bunsixg syl uc 158181y Aue Jo jedidund 1o Juswjelsul AUB 40 JuswAed oy} -SS8UPAYSIPUL. ﬁunsmg:ﬁ"

Jnejaq 4o weAg Aue 8und ‘os Buiop vl ‘pue, JBpUB“[
01 A1012845NES JAUUBW B Ul AlueJent sui Jepun Buisue suoneBigo oyl AJEUOIIPUDOUN SLUNSSE o) 818188 S JolueIeRb ¢ ¢
sy} ywiad ‘o1 pasnbas eg lou |leys Ing ‘Aew ‘uondo Sif 1R ‘1epusT ‘Uieap B 10 1uass Byl ssaupa;qapuy-' F
ayr jo Aupleng AUB ISpun AYjigel Jo 'Jo AUpNEA Byl S:INdSIp JO S8N0A8L JO ‘1US12dWODUl SBWO00dY 1D SR
AURD UGREPOWLIODDE JO ‘Al2ins ‘19SiopUs ‘Joluelenb Aue io ssaupelqapul ayl JO Aue Jo Alled uOREPOWWODDR 1o

g ebey {panunuon)
1SN4dl 40 a33a4




DEED OF TRUST
{Continued) Page 7

: p:ub:ll_c:;"w (bl join in granting any easement or creating any restriction on the Real Praperty; and ({c} join in any
¢ ‘ubordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust,

_Obligations te Netity. Trustee shall not be obligated to notify any other party of a pending sale under any other
trdst .deed arilien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, uniess
réquiired by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. T_ruaiee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and-remedies: sat_forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclosé by notice :and sale, and Lender will have the right to foreclose by judicial foreclosure, in either case in
accdrdance with and-io the full extent provided by applicable law.

Successor Trustae. ‘Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed under this Déed of Trust by an instrument executed and acknowledged by Lender and recarded in the
office of the recorder of 'SKAGIT County, State of Washington. The instrument shall contain, in addition 1o all
other matters required by, state law, the names of the original Lender, Trustee, and Grantor, the baok and page or
the Auditor's File Number, where this Deed of Trust is recorded, and the name and address of the successor
trustee; and the-instrument shall be executed and acknowledged by Lender or its successors in interest. The
successor trustee, without cenveyance of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustée in this Deed-¢f Trust and by applicable law. This procedure for substitution of Trustee shall
govern to the exclusion af all‘other provisions for substitution.

NOTICES. Subject to applicable téw, and except for notice required or allowed by law to be given in another manner,
any notice required to be.given upder this, Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in‘writing~and shall be effective when actually delivered, when actually received by
telefacsimile {unless otherwise reqitired by: law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this.Deed of Trust. Alt copies of notices of foreclosure from the holder of
any lien which has priority over this.Deed of Frust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any person fnay_changé his or her address for notices under this Deed of Trust by giving farmal
written notice to the other person or persons, specifying that the purpose of the notice is to change the person’s
address. For notice purposss, Grantor adrees 1o keep Lender informed at all times of Grantor’s current address.
Subject to applicable law, and except:for notice réquir‘e;d or allowed by law to be given in another manner, if there is
more than one Grantor, any notice given by Lender fo .any Grantor is deemed to be notice given to all Grantors. It will
be Grantor's responsibility to tell the othérs,of the dotice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this De_gt'i_‘e)'f Tr_us’f_and in the Related Documents is Grantor's entire agreement
with Lendar cencerning the matters cavered by this-Deed of Trust. To be effective, any change or amendment ta
this Deed of Trust must be in writing and rmust be signed by whoever will be bound or obligated by the change or
amendment. E

Caption Headings. Caption headings in this Deéd__of Trust are for convenience purposes only and are not to be
used to intarpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate creéted by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit afLerider in any capacity, without the written consent
of Lender, S

Governing Law. This Deed of Trust will be governed "by*:'federal_:llaw' applicable to Lender and, to the axtent not

preampted by federal law. the laws of the State of Was;'t_lihgtnn- without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washingtcdn.

Choice of Venue. If there is a lawsuit, Grantar agrees upan Len__dér.'s?édhe“st to submit to the jurisdiction of the
courts of SKAGIT County, State of Washington. §oF Bl

Joint and Several Liability. AWl obligations of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all references to Grantor shall mean each and every Gréantor, and all references to Borrower shall mean
each and every Borrower. This means that each Grantor signing below jg responsible for all obligations in this
Deed of Trust. e -

No Waiver by Lender. Grantor understands Lender will not give up any ofLender’s righits under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits 'to exarcise: any right will not mean that
Lender has given up that right, If Lender does agree in writing to give up’one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this Deed-of Trust. -Grantor also understands
that if Lender does consent to a request, that does not mean that Grantor wijll ot have-tfo get Lender’s consent
again if the situation happens again. Grantor further understands that just because bender consents to one or
more of Grantor's reguests, that does not mean Lender will be required to consent to any-of Grantor's future
requests. Grantor waives presentment, demand for payment, protest, and notice &f dishongr: ’

Severability. If a court finds that any provision of this Deed of Trust is not valid of:sheuld-not | &.enfarced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced:” Therefore, a court will
anforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust miay.be found to be
invalid or unenforceable. A

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors, and gssigns. If
ownership of the Praperty becomes vested in a person other than Grantor, Lender, without hotite 1o Granter, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbgdrance or
extension without releasing Grantar from the obligations of this Deed of Trust or liability under the-Indebtedness.:.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any action, proceeding, or .
counterclaim brought by any party against any other party. -

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits -of the,ﬁomest’éad:
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust. B

DEFINITIONS. The following weords shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary™ means WHIDBEY ISLAND BANK, and its successors and assigns.

Borrower. The word "Borrower” means MARK G OLCOTT and includes all co-signers and co-makers signing"-.:tha""

' )
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DEED OF TRUST
{Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT

STATEGF_ﬂ/{z/ /S /? 1 G ﬁ% - )
- iy ) 88

S LA .
E i 't g
COUNTY QF -~ & C{ﬂ% )

TS

On this day before_me, thé undersigned Notary Public, personally appeared DONALD J OLCOTT and MARGARET E

OLCOTT, husband and. wife, personally known to me or proved to mae on the basis of satisfactory evidence to be the

individuals described ‘in‘and who executed the Deed of Trust, and acknowladge ' that they signed the Deed of Trust as

thair § nd voluntary act’and deed, for the and pu therein mentioged. :
air ary act'and dee ru?j:s_/’_n p 'ﬁ?ffﬁ |

\\! 1
\.\\\\ I”Gy,y of

Given under my hand and official seal this ~

REQUEST FOR FULL RECONVEYANCE

Tos 'T_Frustee

The undersigned is the legal owner a'h"d ___h_old‘e"r"u f:;a"ll___‘indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing, toiyou; 1o reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed ot Trust.

Date: - o B Beneficiary:
R o By:
Its:

LASER SR Landiig, ¥al. & 34000063 Copr. Harlsed Fineneial Gebinons, e, 1337, 1003, &l Fighrs Recerved. - WA WaCFRLELGOTFC TR-33136 PR-AELOAN
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