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.Seattle, WA 931 09-5466

CH'ICAGO ..TI‘T.LE CO.
Tax Parcel No 32BAR 20003560 01
Title Order No: IC43547 - SMJ
Reference No: 325, 0000160433 01
DEED OF TRUST

THIS DEED OF TRUST madethls 315t day of August L2007 between
GRANTOR(S) Dennis D. Stelnman, a single man as his separate estate.

18319 Eagle Po:r.nt Lane Mount Vernon, WA 98274

TRUSTEE(S) TRUSTEE SERVICES INC
PO BOX 2980 SILVERDALE WA 098383

and School Employees Credit Union o_f'Was_t_ungto_r__\:, Beneﬁcrary. whose address is:

325 Eastlake Avenue East, Seattle WA 98109:5466
Witnesseth: Grantor hereby bargains, sells“&nd conveys to Trustee in Trust, with power of sale, the following described real
property in Skagit County, Washrngton

Abbreviated Legal Descrlptlon .
LOT 2, SURVEY AF# 9705140086;" BEING A PTN. TRACTS 55 AND 56, BIG LAKE WATER
FRONT TRACTS.

which real property is not used principally for agriculture or farming purppses, together with all the tenements, hereditaments,
and appurtenances now or hereafter thereunto balonging or in any wise appertaining, andthe rents, issues, and profits thereof.

This deed is for the purpose of securing performance of each a reemen!“‘of"the Gran{er h'erein contained, and payment of
the sum of Twenty Thousand and 00/100 DOLLA.%S ,

Dollars {$20, 000 .00 } wuth mterest m accordanoe with the terms of a
promissory note of even date herewith, payable to Beneficiary or order, and mada by Grantor,; and all renewals, modifications,
and extensions thereof, and also such further sums as may be advanced or lvaned by Benefrcrary to Grantor, or any of their
successors or assigns, together with interest theraon at such rate as shall be agreed upon

To protect the security of this Deed of Trust, Grantor conveys and agrees: T

1. To keep the property in good condition and repair, to permit no waste thereof, to: compiete any burldmg structure, or
improvement being built or about to be built thereon; to restore promptly any building, structure or. rmprovement thergon which
may be damaged or destroyed; and to comply with all laws, ordinances, regulation, covenants condrtrons- and restrictions
affecting the property.

2. To pay before delinquent all lawfu! taxes and assessments upon the property,; to keep the property free and clear of all
other charges, liens, or encumbrances impairing the security of this Deed of Trust.

3. To keep all building now or hereafter erected on the property described herein contrnuously msured agams! loss by fire or
other hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the
Beneficiary, and be in such companies as the Benaficiary may approve and have loss payable first to‘beneficiary as its interest
may appear and then to the Grantor. The amount collected under any insurance policy may be applied gpon any.indebtedness
hereby secured in such order as the Beneficiary shall determine. Such application by the Benefi crery shall‘not:cause
discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rrghts of the Grantor in
insurance policies then in force shall pass to the purchaser at the foreclosure sale. :

4. To defend any action or proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rlghts of the Trustee
and to pay all costs and expenses, including cost of titie search and attormney's fees in a reasonable amount, in any such actlon_ﬁ'
or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the Trustee mcurred i
in enforcing the obligation secured hereby and Trustee's and attorney’s fees actually incurred, as provided by statute.” S

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances, or other;--
charges against the property hereinabove described, Benefictary may pay the same, and the amount so paid, with mterest at
the rate set forth in the note secured hereby, shall be added to and become a part of the debt secured in this Deed of Trust:

{continued on reverse side)




7 ITf8 MUTUALLY AGREED THAT:

1 '_!g the-avent any portion of the property is taken of damaged in an eminent domain proceeding, the entire amount of the
award ot'such portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to
‘be applied 16 such obligation.

2.~ By ageepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt
payrient when die:of ali other surms so secured or to declare default for failure to so pay.

3. :The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the parson entitled thereto, on
writtén Tequest.of the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by
the Beneficiary or the person entitled thereto.

4, Upon.default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement
contained herem" all: sunﬁs secured hereby shall immediately become due and payable at the option of the Beneficiary. In such
event and upon wiritten request of Beneficiary, Trustee or Trustee's authorized agent shall sell the trust property, in accordance
with the Deed-of Trust Act of the state of Washington (as amended) at public auctioned the highest bidder. Any person except
Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of the sale,
including a reasonable Trustee's fee and attorney’s fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus, if
any, shall be dlstrrbuted to:the persons entitled thereto or shall be deposited (less clerk’s filing fee) with the clerk of the superior
court of the county in which (he cald takes place.

5. Trustee shall deliver tothe purchaser at the sale its deed, without warranty, which shail convey to the purchase the
interest in the property which Granter has of had the power to convey at the time of his execution of this Deed of Trust, and
such as he may have acquired thereafter Trustee's deed shall recite the facts showing that the sale was conducted in
compliance and conclusive:evidence thereof in favor of bonafide purchasers and encumbrancers for value.

B. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an
exclusive remedy,; Benseficiary may.cause this Deed of Trust to be foreclosed as a martgage.

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary shall appoint in writing a successor
trustee, and upon the recording:of-such appaintment in the mortgage records of the county in which this Deed of Trust is
recarded, the successor Trustee shall be vested.with all powers of the original Trustee. The Trustee is not abligated to notify
any party hereto of panding sale under any otfier Deed of Trust or of any action or proceeding in which Grantar, Trustee, or
Beneficiary shall be a party unless such action or progeeding is brought by the Trustee.

8. This Deed of Trust applied to, insires to.the benefit of and is binding not only on the parties hereto, but on their heirs,
devisees, legatees, administrators, executsrs, successors and assigns. The term Beneficiary shall mean the holder and owner
of the note secured hereby,@lﬁt[l@‘qr not namcs as Beneficiary herein.
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STATE OF WASHINGTO : ot
COUNTY OF )
| certify that | know or have satisfactory evidence that "Dﬂ Nnn ‘i £> %\—41 l'\ wn

(are) the person(s) who appeared before me, and said personR acknowledged that
Hﬁ signed this instrument and acknowledged it ’to be free and

Notary Public
My appointment expires

Request for Full Reconveyance
Do not record. To be used only when note has: been pald

TO: TRUSTEE. ;

The undersigned is the legal owner and holder of the note and all other |ndebtedness secured’ by tha within Deed of
Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied;
and you are hersby requested and directed, on payment to you of any sums owing to you urider the ferms of said Deed
of Trust, to cancel said note above mentioned, and all other evidences of indebtedness seciired by said Deed of Trust
deiivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the partles
dpsignated by the terms of said Deed of Trust, all the estate now held by you thereunder. ERVE .

School Employees Credit Uﬁ'id'r'n pf' \'I;Hafs:.hih_étpn
Dated ‘ S

By :
Financial Management Representatwe

Mail reconveyance to

MR

Skaglt County Audltor
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Order No.: 1C43547-SM
EXHIBIT “A”

“That portion of Tracts 55 and 56, BIG LAKE WATERFRONT TRACTS, according to the plat
theréof recorded in Volume 4 of Plats, page 12, records of Skagit County, Washington, and the
vacated p@mon of Garden Drive, adjacent thereto which attached by operation of law when
vacated October 15, 1956, under Commissioner's File No. 9686, described as follows;

Beglnnmg at'a: pomt on the South line of said Tract 56, which point bears North 69°47'40" East a
distance-of -0.21 feet from the original Southwest corner of said Tract 56, and which point is a
point on the_cu_r_ve,g of.the East right-of-way line of that county road known as Big Lake Boulevard,
and at which point the tangent to the curve bears North 37°50'15" West;

thence North 69°47'40" East along the South line of said Tract 56 a distance of 88.85 feet to the
Southerly corner of that tract conveyed to Richard E. Holeman by Quit Claim Deed recorded
under Auditor's File No.807 174, records of Skagit County, Washington;

thence North 19925'48" West along the West line of said Richard E. Holeman tract a distance of
80.00 feet 10 the Northwest corner of said Richard E. Moleman tract and the true point of
beginning, :

thence continue North 19"25 48" West 70.00 feet;

thence North 48°5119" East 230 feet more or less, to a point on the ordinary high water of Big
Lake;

thence Southerly alang said line of ordmary high water of Big Lake to a point which is 100 feet
Northwesterly (as measured along said line of ordinary high water) from its intersection with the
Easterly projection of the Souther}y llne of saad Tract 56, said point being the Northeasterty carmer
of said Richard E. Holeman tract; . o

thence Southwesterly along the North Ime of said Richard E. Holeman tract to the true point of
beginning. : o

(Also known as Lot 2 of Survey, reléd‘rdéa_-fih Volume 19 of Surveys, pages 107 and 108, on
August 15, 1990, under Auditor’s File No. 9705140086, records of Skagit County, Washington).

Situated in Skagit County, Washington

- END OF EXHIBIT “A” -
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