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DEED OF TRUST

MIN: 1002050-1000071 493-1

CHICAGO TITLE CO.

(1) Brittany Foster-Richardson l cY 3098
(2) Stephen W. Blanton -

(3) g

(4)

(5)

(6)

(1) Golf Savings Bank, a Washington Stoek:':s""a_yings Bank

Grantor(s):

Grantee(s):

(2) Chicago Title Insurance Company
Legal Description (abbreviated): lot 85, plat of cedar: helghts pud phase 1

addmnnal legal(s) on page 3
Assessor’s Tax Parcel ID #: 4917-000-085-000 .

DEFINITIONS

Words used in multiple sections of this document are defined below and Dther words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used m this document are also provided
in Secuon 16. -

(A} “Security Instrument” means this document, which is dated AUQUSt 30 2097 ,
wogether with all Riders to this document. . :

(B) “Borrower” is Brittany Foster-Richardson, A Single Person and Stephen W‘

'Ignton, A
Single Person -

Borrower is the trustor under this Security Instrument.
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(C) “Lender” is Golf Savings Bank )
Lender s 8. Washington Stock Savings Bank organized
and existing under the laws of the State of Washington . Lender’s address is
6505 218th St'5W, Ste 9, Mountlake Terrace, WA 98043

(D) “Frustee” is Chi:é.'a_gdj_Tifie Insurance Company

(E) “MERS” is betgage-E]'ectr'bpfc Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Bex 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F} “Note” means the promissory, note signed by Borrower and dated August 30, 2007

The Note states that Borrower owes Lender Two Hundred Thirty Nine Thousand Nine Hundred
Fifty and no/100 =70 Dollars (U.S. 8 239,950.00 ) plus interest.
Borrower has promised to pay thls debt i 1n regular Penodw Paymenis and to pay the debtin full not later than
September 01, 2037 Co

(G) “Property” means the property that is dcscnbed below under the heading “Transfer of Rights in the
Property.”

(M) “Loan” means the debt evidenced by the. Note plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Securlty lI‘lStI’ulDﬂnt plus interest.

(D “Riders” means all Riders to this Security lnstrument that are executed by Borrower. The following
Riders are to be execnied by Borrower [check box as apphcable]

[ ] Adjustable Rate Rider ] Condominium Rlder [ ] Second Home Rider
D Balloon Rider - Planned Unit Devel@pment Rjder I:l Other(s) [specify]
D 1-4 Family Rider |:| Biweekly Payment Rlder

(J) “Applicable Law” means all controlling applicable fedeml sl:ate and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of laW) as Weli as all applicable final,
non-appealable judicial opinions. -

(K) “Community Association Dues, Fees, and Assessments” means all'dues, fees, assessments and other
charges that are imposed on Bomrower or the Property by a condonumum HSSOCIatl(lﬂ, homeowners
association or similar organization. :

(L) “Electronic Funds Transfer” means any transfer of funds, other than #.fransactiod’ originated by
check, draft, or similar paper instrument, which is initiated throngh an electronic terminal, ielephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial-institution to-debit or
credit an account. Such term includes, but is not limited to, point-of-sale transfers, autimated teller machine
iransactions, transfers initiated by telephone, wire transfers, and antomated clearlnghome tmnsfers ’
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(M) “Escrow Items” means those items that are described in Section 3.

(N} “‘Vhseellaneons Proceeds” means any compensaiion, setllement, award of damages, or proceeds paid
by any third party {(other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruétion of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) eonveyance ini lien of condemnation; ot {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property

(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan. ; .

(P) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amourm. under Sectmn 3 of this Security Instrument.

(Q) “RESPA” means the Rea] Eatate Settlement Procedures Act {12 US.C. § 2601 ef seq.) and its
implementing regulation, Regulation’ X (24 C.E.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulatlon that governs the same subject maiter. As used in this
Security Instrument, “RESPA” refers to-all requlrements and restrictions that are imposed in regard to a
“federally related mortgage loan” even. 1f the Loan d()(’:b not qualify as a “federally related mortgage loan”
under RESPA.

(R} “Successor in Interest of Borrower” meatis any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obllgatmns under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instument is MERS (bolely as non‘unee for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance
of Borrower's covenanis and agreements under this Se&urity Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in frust; w1t11 power of sale, the following descrlbed

property located in the County of - ' Skaglt
[Type of Recording Junsdiction] ; [Namc of Recording Jurisdiction)

LOT 85, PLAT OF CEDAR HEIGHTS PUD, PHASE 1, ACCORDING TO THE PLAT THEREOF,
RECORDED JANUARY 19, 2007, UNDER AUDITOR'S FILE NO..200701190116, RECORDS OF
SKAGIT COUNTY, WASHINGTON. SITUATED IN SKAGIT COUNT‘(,WASHINGTON

which currently has the address of 118 Shantel Street

[Street] JrEE e
Mount Vernon , Washington 98274 '(*""Pmpeny Address”):
[City] [Zip Code] :
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'T"OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtendnces “and fixtures now or hereafier a part of the property. All replauements and additions shall also
be covéréd by ‘this Secu:nty Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal fitle to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lendet’s Successor& and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
ineluding, but not limited 16, releasing and canceling this Security Instrument.

BORROWER -C'OVENANTS__\Ehat Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey-the Property and that the Property is unencumbered, except for encumbrances
of record. Bomrower warrants and will defend generally the tifle to the Property against all claims and
demands, subject to any encl.unbmnces of record.

THIS SECURITY INSTRUMENT combmeq uniform covenants for national use and non-uniform
covenants with limited vanatlons by _]llI'lSdlCtlon to constilute a uniform security instrument covering real

propetty.

UNIFORM COVENANTS. Borrower.and Lender covenani and agree as follows:

1. Payment of Principal, Interest] Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pl’lllClpd] of; ‘and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dug ‘under. the Note. Borrower shall also pay funds for Escrow Irems
pursuant to Section 3. Payments due undeér the Note and this Security Instroment shall be made in U.S.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this

Security Instrument is returned to Lender unpaid, Lender may. require that any or all subsequent payments
due under the Note and this Security Instrument be made in-dne or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check; “bank: che«.k treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposnt.s are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Fonds Transfer. N

Payments are deemed received by Lender when redeived at ‘the location de:31g11ated in the Note or at
such other location as may be designated by Lender in accordance Wlth the notice provisions in Section 5.
Lender may return any payment or partial payment if the paymerit or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such: payinents at the time such payments are
accepted. 1f each Periodic Payment is applied as of its scheduled due. daté, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower miakes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be: ___apphed to-the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borfower might have now
or in the future against Lender shall relieve Borrower from making payments duoe’ under the Note and this
Security Instrament or performing the covenants and agreements secured by this; Secunty Instroment.

2. Application of Payments or Proceeds. Except as otherwise described in this. Section 2, all
payments accepled and applied by Lender shall be applied in the following order ef pnorlty (aFinterest due
under the Note; (b) principal due under the Note; (¢) amounts due under Section'3, Such paymenls shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due vnder this Security lnstrumem and then to
reduce the principal balance of the Note. .
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amioumt to pay any late charge due, the payment may be applied o the delinquent payment and the
late chirge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any.excess exists after the payment is applicd to the full payment of one or more
Periodic Payments, stich éxcess may be applied to any late charges due. Voluntary prepayments shall be
applied first to-any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal dve under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note'is pald in full, a sum (the *“Funds™) to provide for payment of amounts due for:
(a) taxes and assessments and other items which can atiain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance reqmred by Lender under Section 5; and {d) Mortgage Insurance preminms, if any,
or any sums payable by Boitower 40 Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Sectmn 10. These items are called “Escrow ltems.” At origination or at any
time during the term of the Lean, Lender may require thai Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow lrem.
Borrower shall prompily fumish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iems unless Lender waives Borrower’s obligation fo pay the Funds
for any or all Escrow ltems. Lender ma,y waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may:require. Borower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to bé a’covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borfower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section’ 2" ‘and pay’ such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount.Lender may revoke the waiver as to any or all
Escrow Hems at any time by a notice given in accordance with Sectmn 15 and, upon such revocatiot,
Borrower shall pay to Lender all Funds, and in such amounts, that are lhen requu’ed under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the ‘maximum amount a lender can
requite under RESPA. Lender shall estimate the amount of Funds .due - on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or Qtl'lel‘WlS'L in accordance with Applicable
Law.

The Funds shall be held in an institution whose depos:ts are msured by a federal agency,
instrumentality, or eniity (including Lender, if Lender is an institution _whose depo__slts__are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Eserow Items no: later than the time
specified under RESPA. Lender shall not charge Borrower for holding and @pplying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays. Borrowe. interest on the
Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is: made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be reqmred to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that iiterest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accountmg Gf the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined vnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held i escrow,
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deﬁned under RESPA Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender: the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as réquired by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in.full:of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property ‘Which. can attain priority over this Security Instrument, leasehold payments or
ground rents on the: Property, lf any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these iterns e Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Bomrower shall promptly dlscharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borower js perfonmng such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the Tien'in, legal proceedings which in Lender’s opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (¢} secures from thé holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If:Lender determmes that any part of the Propetty is subject to a lien which
can attain priority over this Securify Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is glven, Borrower shall satisfy the lien or take ene or more
of the actions set forth above in this Sectlon 4,

Lender may require Borrower to pay a orie-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5.  Property Insurance. Borrower shall. keep the improvements now emstmg or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended cmerage, > and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including: deducnble levels) and for the periods that Lender
requires. What Lender requires pursuant w the preceding sentences can change during the term of the Loan,
The insurance carricr providing the insurance shall'bé chosen. by Borrower subject to Lender’s right fo
disapprove Borrower’s choice, which right shall not be.exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, either: (a).a. one-tlme charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zong detenmination and certification
services and subsequent charges each time remappings or simijar changes:occur which reasonably might
affect such determination or certification. Borrower shall alsc be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connectmn Wlth the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages descnbed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under ne obhgataon to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender; but might or might not
proteet Borrower, Borrower’s equity in the Property, or the contents of the Property, agamst any risk, hazard
or liability and might provide greater or lesser coverage than was prevmusly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might 51gn1fic:1nt1y expeed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender, under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounls shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, uposi notite from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall bé subject 0, Lender’s
right to disapprove such policies, shall include a standard morigage clavse, and shall name Lender ag
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mortgagee andf ar ‘as.an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates: ‘If Lender: requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal fiotices. 1f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruiction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as rriortgageo ‘and/or as an additional loss payee.

In the event of 1oss, Botrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not mado promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds whether or not the underlying insurance was required by Lender, shall be
applied to restoration o repair.of the Property, if the festoration of repair is economically feasible and
Lender’s security is-not-lessened.. Durmg such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until [ienider has had an opportunity to inspect such Property to ensure the work
has been completed to Lepder’s satrsfactlon provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is comipleted. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurange proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s securlty would be lessened, the insurance proceeds shall be applied w0
the sums secured by this Security Instrunient, whether or not then due, with the excess, if any, paid w
Borrower. Such insurance proceeds shall be applicd:in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim
and related matrers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negoiiate and settle the claim. The 30-day period will
begin when the notice is given. In either evént, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Secunty Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed.premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or résiore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then dn(: .

6. Occupancy. Borrower shall occupy, estabhsh and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instriument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably w1thheld, or unless extenuating
circumstances exist which are beyond Bomrower’s control. :

7. Preservation, Maintenance and Protection of the Propert}, Inspectmns Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioraté or commit waste on the Property.
Whether or not Botrower is residing in the Property, Borrower shall maintain the Pf’operty in order to prevent
the Property from deterroraung or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation- proceeds are paxd in
connection with damage to, or the taking of, the Property, Borrower shall be: responmble for repairing or
resioring the Property only if Lender has released proceeds for such purposes. Lendor may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as-the work is
completed If the insurance or condemnation proceeds are not sufficient to repa.lr or. restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or re%oratlon

Lender or its agent may make reasonable entries upon and inspections of the Property If:it has
reasonable cause, Lender may mspect the interior of the improvements on the Property Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse.”
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8. Borrower s Loan Application. Borrower shall be in default if, during the Loan application
Process; “Bettower oL any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent_gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material representations
include, but are-‘not limifed to, representations concerning Borrower’s occupancy of the Property as
Borrower’s principal | residence.

9.  Protection-of Lender’s Luterest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that mlght significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument: {such .as a, proceedmg in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may: attain priority over this Securify Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may de and pay for whatever is
reasonable or appropriale “to protect Lender’s interest in the Property and nghts under this Secunty
Instrument, including protccttng -and/opasséssing the value of the Property, and securing and/or repairing the
Property. Lender’s actions cair mclude, but are not limited to: {a) paving any sums secured by a lien which
has priority over this Security Instrumient; {b) appearing in court; and (c) paying reasonable attorneys’ fees to
proiect its interest in the Property-and/or- nghts under this Security Instroment, including its secured position
ina bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous condmons and have uiilitics turned on or off. Although
Lender may take action under this Section’ 9, Leénder does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender mcurs no liability for not iaking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with suchinterest, up@n notlce from Lender to Borrower requesiing
payment.

If this Secunty Instrument is on a leasehold, erower shall Comply with all the provisions of the lease.
If Borrower acqulres fee title to the Property, the leasehold and; the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insumnce as a condition of making the Loan,
Bomrower shall pay the premiums required to maintain the Morigage Insurance in effect. 1f, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously prov1ded such insurance and Borrower was reqmred to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the prﬁmlums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect;“at-a cost substantially equivalent to
the cost to Borrower of the Morigage Insurance previously in effect, from an ‘alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not ‘available, Borrower shall
continue to pay to Lender the amouni of the separately designated: payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall”be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall’ not be required to pay
Borrower any interest or eamings on such loss reserve. Lender can no longer reéiuifc. loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender reqmres) pr0v1ded by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately demgnated payments
toward the premiums for Mortgage Insurance. If Lender required Morfgage Insurance-as 4 condition of
making the l.oan and Borrower was required to make separately designated payments: toWard the premlums
for Mortgage Insurance, Borrower shall pay the premiums required to mainfain Mortgage Insurance n effect
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or Lo prowde a non-refundahle loss reserve, until Lender's requirement for Morigage Insurance ends in
accordance with any) written agreement between Borrower and Lender providing for such termination or until
termination is requnred by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance:reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does:not rgpay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers, evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with’ other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that.are satisfactory to the mortgage insurer and the other party {or parties) to
ithese agreements. These agreements may require the mortgage insurer to make payments using any source of
fonds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance preminms}. :

As a result of these agreements, ‘Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as)a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the monigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share.of the insurer’s. risk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofien tenned “capiive reinsurance.” Further:

(a) Any such agreements “will ot affect the amounts that Borrower has agreed te pay for
Mortgage Insurance, or any other terms of the. Loan Such agreements will not increase the amount
Borrower will owe for Mortgage Insurante, ‘_.;_md thiey will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has—if any-—with respect to the
Mertgage Insurance under the Homeowilers Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated antomatically, and/or te receive a refund of any
Mortgage Insnrance premiums that were uncarned at thetime of such cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfexture All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such MlSCBHaﬂeOUS Prooeecls shall be applied to restoration or repair of the

Property, if the restoration or repair is economically feasible-and Lender 8 security is not lessened. During
such repair and restoration period, Lender shall have the.right to hold such Miscellaneous Proceeds unnl
Lender has had an opportunity to inspect such Property to enswe the work has been completed to Lender's
satisfaction, provided that such mspectmn shall be undertaken promptly. Lender may pay for the repaits and
restoration in a single disbursement or in a series of progress payments ; ad the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be pa,ld on such Miscellaneous Proceeds,
Lender shall not be reguired to pay Borrower any interest or eamings on ‘such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument; ‘whether of not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be apphed in l:he Qrder provided for in
Section 2.

In the event of a total taking, destruction, or loss in vatue of the Property, the Mlscellaneous Proceeds
shall be applied to the sums secured by this Security Instrament, whether or not: then due, Wu:h the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properry in, whu:h the fair market
value of the Property immediately before the partial taking, destruction, or loss in* value is equial to'or greater
than the amount of the sums secured by this Security Instrument immediately before.- the ‘partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the swms secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: {a) the total amount of the sums secured immediately before the. partlal takmg,
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destrucuon ot 1oss in vatue divided by (b) the fair market value of the Property immediately before the
partal takmg, destructron or loss in value, Any balance shall be paid 10 Borrower.

Iri-the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propcrty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums: secured 1mmed1ately before the partial taking, destruction, or loss in value, unless
Borrower and-Lender’ otherwrse agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this: Secumy Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next’ ‘sentence) offers to make an award to seftle a claim for damages, Borrower fails
to respond to Lender “withine 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds erther to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means the third party thai owes Borrower
Miscellaneous Proceeds or the party agmnst whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Bomower shall be in default i any aeuon or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result’in-forfeiture. of the Property or other material impairment of Lender’s
interest in the Property or rights- under dhils Securlty Instrument. Borrower can cure such a defanlt and, if
acceleration has occurred, reinstate as provrded in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impainment of Lender’s interest in the Property or rrghts under this Security Instrument. The proceeds of any
award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid io Lendér.

All Miscellaneons Proceeds that are riot apphed to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security lnstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall nat operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify amottization
of the sums secured by this Security Instrument by reason.of any- demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by’ Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments; from thjrd persons, entities or Successors in
Interest of Borrower or in amounis less than the amount then: due, shall Dot be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and.: Assrgns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be Jmnr and several, However any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a)is: .co-signing this Security
Instrumnent only to morigage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instroment; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can agree to exlend, modify, . forbear or make any
accommodations with regard to the terms of this Security Inslrurnent o’ Ehe Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Suecessor in Interest of Borrower who assumes Bomrower's
obligations under this Security Instrument in writing, and is approved by ‘Lender, shall ebtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall net be” ‘released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security instrument shall bind (exccpt as provrded in-Section
20) and benefit the successors and assigns of Lender. , .
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Loan 'Charges Lender may charge Borrower fees for services performed in connection with
Borrower s”default;- for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, ‘ineluding, but not limited to, attomeys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be ‘construed as a prohibition on the charging of such fee. Lender may not charge fees
that are eXpl‘ebSlY prohlblted by this Security Instrnment ot by Applicable Law.

If the Loan is subject tp‘a law which sets maximum loan charges and that law is finally interpreted so
that the interest or other }éan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then;.(a). any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitté'd 1imit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borfower: Lender may choose to make this refund by reducing the principal owed
under the Note or by makmg a durect payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment Wlth()lll any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s s acceptance of any such refund made by direct payment to Borrower
will constitate a waiver of any nght of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Boprewer or Lender in connection with this Secyrity Instrument
must be in writing. Any notice to Borrowsr in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by fifst class mail or when actally delivered to Borrower’s notice
address if sent by other meuns. Notice-t any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notiée address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a thange of address through that specified procedure. There may be
only one designated notice address under this, Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first.class mail to.Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any netice, in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually teceived by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the: Applicable Law requirement will satisfy
the comresponding requirement under this Security Instniment. .

16. Governing Law; Severability; Rules of: Constructmn This Socunty Instrument shall be
governed by federal law and the law of the jurisdictio-in. swhich’ the Property is located. All rights and
obligations contained in this Security Instrument are subject to any fequirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohlbmon agamst agreement by contract, In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or* the Note Wthh can be given effect
withoni the conflicting provision. £ :

As used in this Security Instrument: (a) words of the masculme gender shall inean and include
corresponding neuter words or words of the feminine gender; (b) words in the singplar shall mean and
inchude the plural and vice versa; and (c) the word “may” gives sole d.lSCI‘ethI‘I Wlthout any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note .md Uf tIrns Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. ' As used. i this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, mcludmg, but net limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to'a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrewer is
not a nataral person and a beneficial interest in Borrower is sold or transferred) W1Lhout Lender s pnor
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vmtten consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. - _

If Lender exercises this option, Lender shall give Borower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which. Bormwer must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to<the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further niotice or demand on Borrower.

19. Borrower’s. nght to. Reinstate After Acceleration. If Borower meets certain conditions,
Borrower shall have:the: tight to. have enforcement of this Security Instrument discontinued at any time prior
to the earliest of; (a) five: days before sale of the Property pursuant to any power of sale contained in this
Securiey Instrument; (b) such other penod as Applicable Law might speeify for the termination of Borrower's
right to reinstate; or () entxy of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender-all sums which-then would be due under this Security Instrument and the Note as
if no acceleration had octifred; (b) cures any defanlt of any other covenanis or agreements;
(c) pays all expenses incurred iy enfotcing this Security Instrament, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuauon fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property- and rights under this Secunty Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security
Insirument, and Borrower’s obhgatlon ta pay the surs secured by this Security Instrument, shall continue
unchanged. Lender may require that Bofrower pay siich reinstatement sums and expenses in one or more of
the following forms, as selected by Lendery (d} cash; {(b) money order; (¢} certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality orentity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate bhall not apply in the case of acceleration under
Section 18,

20, Sale of Nete; Change of Loan Servicer;. 1\0tu:e of vaance The Note or a partial interest in
the Note (together with this Security Instrument) can‘be sold.one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as: the “Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instrument angd- performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the.name and address of the new Loan
Servicer, the address to which payments should be made and_any E}ther information RESPA requires in
connection with a notice of transfer of servicing. If the Note is s6ld and thereafterthe Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the menigage loan serviging obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servu:er and are not assumed by the
Note purchaser unless otherwise provided by the Note purcha.s‘er e

Neither Bormrower nor Lender may commence, join, or be joined to° Ay juchcxal action (as either an
individual litigant or the member of a class) that arises from the other party’s-actions pursuant to this Security
Instroment or that alleges that the other party has breached any provision of, orany ‘duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party {with'such notice given
in complisnce with the requirements of Section 15) of such alleged breach and afforded: the otherparty hereto
a reasonable period after the giving of such notice to take corrective action. If ‘Applicable. Eaw provides a
time period which must elapse before certain action can be taken, that time period will' be'deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity’ to cure_given o
Borrower pursuant to Section 22 and the notice of acceleration given o Borrower puirsuant to” Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Sectlon 20
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2 I-lazardous Substances. As used in this Section 21: (a} “Hazardous Substances” are those
bubstance.s d&ﬁned as-toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile. §olvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)
“Bnvironmental Iaw” mieans federal laws and laws of the jurisdiction where the Property is located that
telate to health, safcty or: envuomnental protection; (c) “Bnvironmental Cleanup” includes any response
action, remedial action,or removal action, as defined in Enviroumental Law; and (d} an “Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not caiise or, penmt the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release. arty Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to,do;’ anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condmon that adversely affects the value of the Froperty. The preceding two
sentences shail not apply o the: preserice, Tuse, or storage on the Property of small quantities of Hazardous
Substances that are generally ‘técognized to be appropriate to nonnal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuil or
other action by any governmental or, regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental” Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not’ Timited tp, any spilling, leaking, discharge, refease or threat of
release of any Hazardous Substance, and (c) any, condition cavsed by the presence, use or release of a
Hazardous Substance which adversely affects thf: ‘value of the Property. If Bommower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property “is necessary, Bomower shall promptly take all necessary
remedial actions in accordance with Enwromnental Law. Nothmg herein shall create any obligation on
Lender for an Environmental Cleanup. £

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give hotice to' Borrower prior to acceleration following
Borrewer’'s breach of any covenant or agreement in this. Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law-. proﬂdes otherwise). The notice shall specify:
(a} the default; (b} the action required to cure the default;. {c}a date, not less than 30 days from the
date the notice is given to Borrower, by which the default imust be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result inacceleration of the sums secured
by this Security Instrument and sale of the Property at publlc auctiop-at a date not less than 120 days
in the future. The notice shall further inform Borrewer of the rightto. remstate after acceleration, the
right to bring a court action to assert the non-existence of a defaultor any other defense of Berrower
to acceleration and sale, and any other maiters required o be included in the notice by Applicable
Law. If the defanlt is not cured on or before the date specified in the notice, Lender at is option, may
require immediate payment in full of all sums secured by this Security” Instrmnent without further
demand and may invoke the power of sale and/or any other remedies permltted by Applicable Law,
Lender shall be entitled to collect all expenses incurred in pursuing the-remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs nf title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the"oceurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustée and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower: and to other
persons as Applicable Law may require. After the time required by Applicable Law and: after
publication of the motice of sale, Trustee, without demand on Borrower, shall sell thie- Property at
public auction to the highest bidder at the time and place and under the terms demgnated i the notlce
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of sale in.one or mare parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a. permd or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall-deliver to the purchaser Trustee’s deed comveying the Property without any
covenant or warranty, ‘expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the trizth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (@) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entltled to’ 1t or to the clerk of the superior court of the county in which the sale
took place, .

23. Reconveyance Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee fo reconvey; the Property and shall surrender this Security Tnstrament and all notes evidencing
debt secured by this Security Instrurnént t Trustee. Trustee shall reconvey the Property without warranty to
the person or persons legally entitled to it. Such person or persons shall pay any recordation costs and the
Trustee’s fee for preparing thé réconveyance.

24. Substitute Trustee, In accordance with Applicable Law, Lender may from time to time appoint a
successor trustee to any Trustee: appointed" hereunder who has ceased to act. Without conveyance of the
Property, the snccessor trusice shall succeed to all the title, power and duties conferred upon Trustee herein
and by Applicable Law.

25. Use of Property. The property 18 not uscd principally for agriculural purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action ot proceeding to construe or enforce any term of this Security Instrument. The tenm “attorneys’ fees,”
whenever used in this Security Insiment, shall include without limitation attorneys’ fees incurred by Lender
in any bankruptcy proceeding or on appeal.
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" ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT; OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to,the terms and covenants contained in pages 1
through 16 of this‘Security Instrument and in any Rider execuied by Borrower and recogded with it,

/ -'7{3381) 'fé‘» lf)ﬁf' / (Seal)

-Borrower  Stephen W. Blarifon 7 -Borrower
{Seal) (Seal)
—Ban'cr -Borrower
S _(Seal)y (Seal)
G ¢ -Berrower -Bosrower
Witness: . ‘.Wifness:.“"f .':i
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Stdte of Washmgton )

Countjf:'ﬂf: %]'] bhgm | %h ; >

On this day.-pg_rsqnaﬂy-gppeared before me Brittany Foster-Richardson, Stephen W. Blanton

: , to me known to be the individual(s)
described in and who executzd the within and foregoing instrument, and acknowledged that he (she or they)

signed the same as: }us (]161‘ or @) free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and ofﬁcial seal this é’ 0 day of dﬂ, )w 2 OO T

% Qﬂ/bm L/k/k)

Nntary Poblic in and for the State of Washington residing at:

ENERETT

My commission expires: | YA -OX’
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- PLANNED UNIT DEVELOPMENT RIDER

THIS PLA\INED U’\IIT DEVELOPMENT RIDER is made this 30th day of
August 2007 - = % , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deéd: of Trust or Security Deed (the “Security Instrument”} of the same date, given by the
undersigned (the “Boﬁower”} to secure Borrower’s Note to Golf Savings Bank, a WaShlngton Stock
Savings Bank

{the “Lender”) of thes same ddtc and cevarmg the Property described in the Security Instrument and located at:
: 3 118 Shantel Street
© Mount Vernon, WA 98274

[Property Address]

The Property includes, but is not hmned to, a parcel of land improved with a dwelling, together with other
such parcels and certain commoi areas mld faclhnes as described in COVENANTS, CONDITIONS AND
RESTRICTIONS

(the “Declaration”). The Property is a pdl‘t ofa plapnéﬂ unit development known as
CEDAR HEIGHTS PUD PHASE 1 HOMEOWNERS ASSOCIATION

[N;m_xc uf_PI:mned Unit Development)

{the “PUD™). The Property alse includes Borrower s interest in the homeowners association or equivalent
entity owning or managing the common areas and fac1lltles of the PUD (the “Owners Association™) and the
uses, benefits and proveeds of Borrower’s interest. :

PUD COVENANTS. In addition to the covenants and agreemants made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: .

A. PUD Obligations. Borrower shall perform all of Borrower s obligations under the PUD’s
Constituent Documents. The “Constiment Documents” -are: thE (1) Declaration; (ii} articles of
incorporation, trust instroment or any equivalent document which creates the Owners Association;
and (jii) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments 1mposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Assomatmn mzuntams with a generally
accepted insurance carrier, a “master” or “blanket” policy insuring the. Property which is
satisfactory io Lender and which provides insurance coverage:in the ‘amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not lmmed 10, earthquakes and floods,
for which Lender requires insurance, then: (i) Lender waives the provision.dn Secl:wn 3 for the
Periodic Payment to Lender of the yearly premium installments for propeny insurange on the
Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is, provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan

Borrower shall give Lender prompt notice of any lapse in required prapertymsurdnce
coverage provided by the master or blanket policy. : -
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Jn thie event of a disiribution of property insurance proceeds in lieu of restoration or repair
follomng a loss:to the Property, or to common areas and facilities of the PUD, any preceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to thessums secured by the Security Instrument, whether or not then due, with the excess,
if any. paid o Borower,

C..Public_Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the ©wmners ‘Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Botrower in connection with any condemnation or other taking of all or
any part of the Property-or the common areas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrament as provided in Section 11.

E. Lender’s Prior-Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written comisent, gither partition or subdivide the Property or consent to: (i} the
abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial*destryction by ‘fire or other casualty or in the case of a taking by
condemnation of eminent domam ik any amendment to any provision of the “Constituent
Documents” if the provision 1§ forxthe express benefit of Lender; (iii} termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action
which would have the effect of rendering ihé public lability insurance coverage maintained by the
Owners Association unacceptable t¢ Lender.”

F. Remedies. If Borrower does'not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by, Lender under this paragraph ¥ shall become additional
debt of Borrower secured by the Security, Instrument. Unless Borrower and Lender agree to other
terins of payment, these amounts shall beat interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from: Lender t@ Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts a.nd agrees to the l;erms and covenants contained in pages
1 and 2 of this PUD Rider. S

P Seht}”, s - (Seal)

Bnttany Foster-Righardson -Borrower Stephen W "’"_ P ___n -Borrower

(Seal) L A (Seal)

-Bomrower T T -Borrower

(Seal) e | (seal)

-Borrower e = ¢ -Bomower
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