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WASHINGTON DEED OF TRUST

THIS DEED OF TRUST SECURES AN  OPEN-END (REVOLVING) LINE OF CREDIT WHICH
PROVIDES FOR PAYMENTS, FUTURE ADVANCES AND A VARIABLE RATE OF INTEREST AS SET
FORTH IN A CASH ACCOUNT ADVANTAGE ADJUSTABLE RATE REVERSE MORTGAGE LOAN
ACCOUNT DISCLOSURE STATEMENT AND AGREEMENT DATED THE SAME DATE AS THIS
DEED OF TRUST (*AGREEMENT”). . THE ' PROVISIONS OF THE AGREEMENT ARE
INCORPORATED HEREIN BY THIS REF_ERENC_'_E.-

THIS DEED OF TRUST (“Security Instrument”) is rade on AUGUST 23, 2087 . The Borrower is
LAILA DAHL, AS HER SEPARATE PROPERTY -

LER 13

(“Borrower™) (unless the context indicates otherwise, the terms “Borrower” 517, “we”, “us”,
and “our” refer collectively to all Borrowers under this Security lnstrument) The trustee is
PACIFIC NORTHWEST TITLE

me”, r.smya?’ s:mine”

(“Trustee”™) with a mailing address of

3224 WETMORE AVENUE, EVERETT, WASHINGTON 93201

The beneficiary is

FINANCIAL FREEDOM SENIOR FUNDING CORPORATION , A SUBSIDIARY OF INDYMAC

BANK, F.S.B. ) ,
A DELAWARE CORPORATION , whose office address is : A

1660 EAST ROSEVILLE PARKWAY, STE 100, ROSEVILLE, CALIFORNIA 95661 _ .

(“Lender”) (unless the context indicates otherwise, the terms “Lender”, “you™ and “your” referto S
FINANCIAL FREEDOM SENIOR FUNDING CORPORATION , A SUBSIDIARY OF INDYMAC

BANK, F.S.B. )
“Loan” and “Account” refer to the loan evidenced by the Agreement. Borrower owes Le:nder a max1murn prmcxpal
sum of FIVE HUNDRED TWENTY NINE THOUSAND TWO HUNPRED AND 00/100 - - - -~ '_— lm
(US. 3 529,200.00 }, plus all interest and other amounts due as set forth below.
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3000197513

This debt is evidenced by the Agreement, which provides for a single payment due and payable in the ordinary
course, ‘upon the*garliest to occur of any of the Maturity Events as set forth more fully in Section & of the
Agreement, which ‘are as follows: (a) the sale, conveyance, transfer or assignment of any part of the Property, as
defined'below,.cr dny of Borrower’s rights in the Property, whether voluntarily or involuntarily, by operation of law
or otherwnse to"a person other than any of the original Borrowers, without Lender’s prior written consent, {b) the
Borrower’s death or; if there is more than one Borrower, the death of the last living Borrower; and (c) all Borrowers
ceasing to usg the Prop_erty as their principal residence.

This Security Instrument secutes to you (a) repayment of the debt evidenced by the Agreement, including principal
(which includes the Initial Advance {as referred to in the Agreement) and all future Advances made after the date of
this Security Instrument), all- interest thereon, a charge upon repayment of the Loan, if applicable, all other amounts
and charges set forth in the Agreeme__n}; or this Security Instrument and all renewals, replacements, extensions and
modifications of the Agresment _and_:.t_h_is_: Security Instrument; (b) the payment of all other amounts, with interest,
advanced under the Agreement or Section'6 of this Security Instrument to protect the security of this Security
Instrument; and (¢} the performance of my obhgatlons and agreements under this Security Instryment and the
Agreement. For this purpose, 1 1rrevocab1y grant and convey to Trustee, in trust, with power of sale, the following
described property located in T SKAGIT County, Washington:

" :-[Se'e Exhi-ﬁit “A” attached hereto.]

which has the address of 17662 W BIG LAKE BLVD ;
MOUNT VERNON WASHINGTON 98274 {“Property Address™);

TOGETHER WITH all the improvements now orin the future erected on such property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures which
are now or in the future become a part of said property. All replac'éments and additions shall also be covered by this
Security Instrument, All of the property described above and in EXhlblt “A™ is referred to in this Security
Instrument as the “Property™.

[ COVNEANT that I am lawfully seised of the estate hereby ceﬁveyed ‘and T have the right to grant and convey the
Property and that the Property is unencumbered, except for encumbrances of record. [ warrant and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

I HERERY WARRANT that all of the statements and representations 1 have made in the Agreement with respect to
the Property are true and correct.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and no_nél_miform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, Interest and Fees. ' 3
I will promptly pay, or cause to be paid, to Lender when due the principal of the debt’ ewdenced by the
Agreement (the “Principal Amount™), all interest thereon, and all fees, charges and other amounts due under
the Agreement or this Security Instrument. R :

2.  Charges; Liens, : : :
I will pay prior to delinquency all taxes, assessments, charges. fines and impositions attrlbutable to T.he s
Property, and I will pay these obligations directly to the person or entity owed payment. 1 will, upon yeur
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="'"__reci:u_est,- promptly firnish to you all notices of amounts to be paid under this Section and all receipts
evideniing those payments.

1 will prorﬁp'tly discharge any lien on the Property which may attain priority over this Security Instrument

(other than as-listed in the title insurance policy (“Title Policy™) issued to you and insuring this Security
Instrument) unless 1:{a) agree in writing to pay the obligation secured by the lien in a manner acceptable to
you; (b)- contest “in good faith the lien by, or defend against enforcement of the lien in,
legal proceedings whlch in your opinion operate to prevent enforcement of the lien or forfeiture of any part of
the Property; or (¢) secure from the holder of the lien an agreement satisfactory to you subordinating the lien
to this Security InSt;_Limen't. “1f you determine that any part of the Property is subject to a lien, you may
immediately cease making any further Advances, and give me a notice identifying the lien. I will satisfy the
lten or take one or more of the ac’uons set forth above within ten {(10) days of your giving me this notice.
Hazard Insurance. - :

I will keep the improvements now ex1st1ng or erected in the future on the Property insured against loss by fire,
hazards included within the terms “extended coverage™ and “all risk™, and any other hazards, including floods
or flooding, for which yoit.require ins'urai}pe, through an insurance company and on terms satisfactory to you,
and which provides you with at least ten (10) days prior written notice before any change or cancellation can
be made. ! understand that all insurance policies and renewals must be acceptable to you and include a
standard mortgagee clause in your faver, Yeiihave the right to hold the policies and renewals. If you require,
I will promptly give you all receipts for paid premiums and renewal notices. In the event of loss, 1 will give
prompt notice to the insurance carrier and toyou. You may submit proof of loss if I do not do so promptly. I
hereby authorize you to contact the insuranice wearrier to verify the coverage and to ensure that you are named
as loss payee under a standard mortgagee glause. In the event that you are not so named, I authorize you to
instruct the insurance carrier to so name you, -

If I do not provide you with evidence of insurance satisfactﬁi'y 40"you Upoh Your request you may, but are not
obligated to, in accordance with Section 6, obtain such-insurance on. your own behalf or on my behalf, at your
aption, naming you as the insured or otherwise, at your sole option; 1 acknowledge that insurance you obtain
in this way may provide less protection to me and may be mo-r'é expcns-ive than insurance I could obtain.

Unless you and I agree differently in writing, insurance procceds will be applied to restore or repair the
damaged Property, if (a) the restoration or repair is economically feasible within a reasonable period of time,
{b) I am willing and able to repair or restore the Property as necessary w1thm a-reasonable period of time, and
(c) the value of your security would not lessened. If the foregoing’ fequirements are not all met you may, at
your option, use the insurance proceeds to repair or restore the Property or to ‘pay sums secured by this
Security Instrument, whether ot not they are then due, with any excess paid to me. 1 | abandon the Property
or do not answer within 30 days a notice from you that the insurance carrier has offered to settle a claim, you
may collect the insurance proceeds and use them to repair or restore the Property or'to pay sums secured by
this Security Instrument, whether or not they are then due. The thirty-day penod Wlll begm when the notice is
given, .

If under this Security Instrument you acquire the Property, my right to any insurance-policies and proceeds
resulting from damage to the Property before you acquire it will pass to you to the extent: of the arnounts
secured by this Security Instrument immediately prior to the acquisition. R :
Preservation and Maintenance of the Property.

I will at my expense keep the Property in at least the same condition as it exists on the later of the date cf the i

Security Instrument or the date upon which all repairs, if any, funded by you from the Initial Adva_nce made
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" under-the Agreement are completed. I will not remove or demolish any building on the Property, and I will
repair and restore promptly and in good and workmanlike manner any building which may be damaged or
‘destroyed thereon and will pay, when due, all claims for labor performed and materials fumished therefore. 1
“will comply with all laws affecting the Property or requiring any alterations or improvements to be made
thereon, .1 'will not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste
on the Property nor. will 1 commit, suffer or permit any act upon the Property in violation of law or any
required insurance policy relating to the Property. 1 will cultivate, irrigate, fertilize, fumigate, prune and do all
other acts, which from the character or use of the Property may be reasonably necessary to maintain its
condition as requited by the Agreement and this Security Instrument.

I understand that 1 will be.in ‘default under this Security Instrument if any forfeiture action or proceeding,
whether civil or criminalis begun that in your good faith judgment could result in forfeiture of the Property or
otherwise materiaily: impair- the liert-created by this Security Instrument or your security interest. You may
immediately cease makmg any furthéer Advances upon the commencement of any such forfeiture action or
proceeding, and give me'a notice identifying the proceeding. T may cure this default and reinstate, as provided
in Section 14, by causing, the action of proceeding to be dismissed with a ruling that, in your good faith
determination, precludes forfeiture of my interest in the Property or other material impairment of the lien
created by this Security Instrument 6r your security interest. [ understand that [ will also be in default if [ give
materially false or inaccurate information-of statements to you {or failed to provide you with any material
information) in connection with the ‘Agreemert, including, but not limited to, representations concerning my
occupancy of the Property as a prmmpal re31denca
5. Hazardous Substagnces.

1 will not cause or permit the presencc, use, dxspOSal storage, or release of any Hazardous Substances on, in,
or from the Property. The preceding sentence does not apply to the presence, use, or storage on the Property
of small guantities of Hazardous Substances. that are generally recognized to be appropriate to normal
residential uses, as distinct from commercial uses, and to maintenance of the Property. I will not do, nor allow
anyone else to do, nor am I aware of, anything affecting the Proper’t__y that is in viclation of any Environmental
Law. w0 S

I will promptly give you written notice of any investigation, cldim; demand, lawsuit or other action by any
governmental or regulatory agency or private party involving/the Property and any Hazardous Substance or
Environmental Law of which I have actual knowledge. M It learn, or.am notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous.Substance affecting the Property
is necessary, [ will promptly take all necessary remedial actions in accordance w1th Enwronmenta] Law.

As used in this Section and in the Agreement, “Hazardous Substance:'s’_’ means hazardous wastes, hazardous
substances, toxic substances, hazardous air pollutants, pesticides, contaminants or-other pollutants as those
terms are used in any Environmental Law, and the following substances: gasoling, digsel fuel, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, mafeérials containing
asbestos or formaldehyde, lead paint, and radicactive materials. As used in this Séction and in the Agreement,
“Brnvironmental Law” means federal laws and regnlations and laws and regulations of ¢ach of the other
jurisdictions in which the Property is located that relate to heaith, safety or enyironmeéntal protection,
including laws regulating the handling, use, storage, disposal or transportation of Hazardous Substances

6.  Protection of Lender’s Rights in Property.
6.1 If T fail to perform any of my material obligations contained in the Agrecment or any of my
obligations set forth in this Security Instrument, or if legal proceedings are commenced that may signift tcantly .
affect your rights in the Property (such as proceedings in bankruptcy, probate, for condemnation:or. to enforce
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""_laws or regulations), then you may, but are not obligated to, do or pay for whatever is necessary to protect the
value: of the Property and your rights in the Property. This may include, for example, paying the cost of
mamtammg the Property during my absence; paying all taxes, assessments, charges, fines and impositions
attributable’ to the Property; discharging liens, appearing in court and paying reasonable atiorneys’ fees;
payihg 1nsurance premiums or paying the cost of repair or to prevent deterioration or waste to the Property; all
as prov:ded in.the Agreement or in this Security Instrument. Any payments you make will not create an
obhgatlon on }our part to make any further payment.

6.2 If you do maké such payments, you may at your option add any amounts paid to the balance of my
Account owed under the Agreement and reduce my Advance Limit by an equal amount. Any amounts so paid
and added to thé balance of my. Account will be secured by this Security Instrument and have priority as if
made on the date of this Securlty Instrument. These amounts wiil bear interest from the date of disbursement
at the interest rate provided under the Agreement and will be payable at the same time as other debt is payable
under the Agreement or thls Semmty Instmment

7. Inspection.
1 will permit you or your represemahve to wvisit and walk through the Property on reasonable prior notice (at
least 24 hours). :

8.  Condemnation of the Property

I hereby assign to yon the proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
and the same are to be paid to you.

In the event of a total taking of the Propérty or'a conveyance in lieu of condemnation, the proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to me.
Tf the Property is partially taken and the fair market value of the Property (as determined pursuant to Section
%a below) immediately before the taking is equal 10 or greater than the sums secursd by this Security
Instrument immediately before the taking, unless you and I'otherwise agree in writing, the sums this Security
Instrument secures will be reduced by applying thereto a portion of the proceeds equal to the amount of the
proceeds multiplied by the following fraction: (a) the total amount. of the sums secured immediately before
the taking, divided by (b} the fair market value of the Property immediately before the taking as so
determined. Any balance will be paid to me. If the Property is/partially takep and the fair market value of the
Property {as determined pursuant to Section 8a below) immediately beforé the teking is less than the amounts
secured immediately before the taking, unless you and I agree otherwise in writing or unless applicable law
otherwise provides, the proceeds will be applied to the sums secured’ by this Securlty Instrument, whether ot
not they are then due. : :

If I abandon the Property or if, after you notify me that the condemnor has-offered to. make an award or settle a
claim for damages, I fail to respond to you within thirty (30) days after the date the-notice is given, you are
authorized to collect and apply the proceeds, at your option, either to restore or repalr the' Propercy or to the
amounts secured by this Security Instrument, whether or not they are then due. = ° :

a. In the event of a partial taking, the Property’s fair market value shall be determmed by one or two
real estate appraisers certified either as a Senior Residential Appraiser of the Society of’ Real Estaté Appraisers
or a Residential Member of the American Institute of Real Estate Appraisers in accordance with the following
procedure. Lender shall select an appraiser who will determine the fair market value of the Property as of the
Maturity Event in accordance with the general practice of the Society of Real Estate Appralsers or thc'--,
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“"__Arhari-can_lnstitute of Real Estate Appraisers, as the case may be, and provide a written appraisal reflecting
this determination to Lender (the “Lender Appraisal”). Lender shall submit to me a copy of the Lender
‘Appraisal along with notice of my right to dispute the appraiser’s determination of the fair market value of the
‘Property which will include a list of no less than three (3) additional appraisers approved by Lender (“Notice
of Right te Object”). The determination of fair market value of the Property refiected in the Lender Appraisal
shall be conclusive unless I provide to Lender a Notice of Objection & Selection of Appraiser, as defined
below; within fo_urteen__(14) calendar days of the date Lender sends me the Lender Appraisal and Notice of
Right to Object: a

If | wish to contest the fair market vaiue determination reflected in the Lender Appraisal, I will provide Lender
both (i} a written statement of my objection to the Lender Appraisal, and (i) my written selection of one of the
appraisers approved by Lender and listed in the Notice of Right to Object (collectively referred to herein as the
“Notice of Objection & Selcchoa of Appraiser”} If iy Notice of Objection & Selection of Appraiser does
not clearly state my sefection of an appraiser listed in the Notice of Right to Object, you may elect to select an
appraiser from such list: If the appraiser I select or you select is unable to complete the appraisal of the
Property, a replacement appraiser shall be selected by you from the list of approved appraisers in the Notice of
Right to Object. The appraiset selected shall independently determine the fair market value of the Property as
of the Maturity Event in accordance with the gcneral practice of the Society of Real Estaie Appraisers or the
American Institute of Real Estate Appraisers; as the case may be. The appraiser shall promptly submit the
written appraisal of the fair market value-of the Property to Lender. Lender shall average the two appraisals
and this average shall be the fair market value of the Property as of the Maturity Event. Lender shall provide
me a copy of the second appraisal and notice of its calculation of the average of the two appraisals.

The appraisal procedure of determining the fair market value of the Property set forth above is referred to in
this Addendum as the “Standard Appraisal Method™ and shall-be used whenever an appraisal is necessary to
determine the amount T owe you under the Agreement. 1-agree that the determination of the Property’s fair
market value pursuant to the Standard Appraisal Procedurewiil be fair and shall be final and binding on me.

[ shall pay all costs associated with any appraisal of the Propérty pursuant to the Standard Appraisal Method
and shall reimburse you for any amounts you spend in conhection with such an appraisal, except to the extent
prohibited by law. Amounts you spend shall become additional indebtedness under the Agreement and shall
be secured by the Security Instrurnent, shall be deemed an Advance and shall be due and payable by me upon
your demand. L .
9.  Borrower Not Released; Forbearance by Lender Not a Waiver. :

[ understand that any extension of the time for payment of the amounts secured by this Security Instrurment
which you grant to me or to any of my successors in interest will not operate to release my liability or that of
my successers in interest. You will not be required to start proceedings against any successor in interest or
refuse to extend time for payment of the amounts secured by this Security Instriment by reason of any
demand made by me or any of my successors in interest. Any forbearance by you in exercising any of your
rights or remedies will not constitute a waiver, or preclude the exercise, of. any of your ether rights or
remedies, :

e MR RARRAN

Skagit County Auditor
8/28/2007 Page € of 13 3:21PM
L F T . " AT

)




3000107513

10.” Successors and Assigns Bound; Joint and Several Liability.

“+" The warranties and agreements of this Security Instrument and the Agreement shall bind and benefit you and
'}our successors and assigns, and me and my executors, administrators, heirs, successors and assigns.
‘Borrower’s warranties and agreements are and will be joint and several. Anyone who co-signs this Security
lnstrument as.a Borrower but does not execute the Agreement (i} is co-signing this Security Instrument only to
mortgage, grant watrant and convey that Bortower’s interest in the Property under the terms of this Security
Instrurdent; (ii} is not personally obligated to pay the amounts secured by this Security Instrument; and (iii)
agrees that Lender and any other Borrower may agree, subject to applicable law, to extend, modify, forbear or
make any accommodatlons w1th regard to the terms of this Security Instrument or the Agreement without that
Borrower’s consent.

11. Loan Charges. :
If the loan secured by this Secunty Instrument is subject to a law which sets maximum loan charges, and that
law is finaily interpréted so that the-interest or other loan charges collected or to be coliected in connection
with the loan exceed the penmtted lifnits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from me which
exceeded permitted limits w1]i be reﬁmdedto me by reducing the principal owed under the Note.

12, Notices.
Any notice to me described in the Agreement or in this Security Instrument will be given by private delivery
service or by mailing it by first class ma1l pdstage prepaid, unless applicable law or the terms of this Security
Tnstrument or the Agreement requife using another method. The notice will be directed to the Property
Address or any other address all Borrowers. de51gnate to you in writing. I understand that any notice to you
must be given by private delivery service or by first class mail, postage prepaid, to your address stated in this
Security Instrument or any other address you de51gnate to me in writing, unless applicable law or the terms of
this Security Instrument or the Agreement require using another method. Any notice given by private delivery
service in this way will be considered to have been given when:delivered, and any notice given by mail in this
way will be considered to have been given five (5) busmess days aﬁer 'Demg deposited in the mail.

13. Governing Law; Severability.
This Security Instrument will be governed by the laws of the state in which the Property is located (without
regard to its rules pertaining to conflict of laws) and by app]tcable federal law,

14. Borrower’s Right to Reinstate.
If, upon the occurrence of an Event of Default as descnbed in Sectlon 13 of the Agreement and, after
demanding mandatory prepayment of the Loan, you seek: enforcement’ of this Security Instrument by
commencing foreclosure, whether pursuant to any power of sale contained in-this Security Instrument or by
filing an action in a court of law, if I meet certain conditions, I wilt have the right to have enforcement of this
Security Instrument discontinued at any time before the earlier of (i)/five (5) business days (or such other
period as applicable law may specify for reinstatement) before sale of the Property-pursuant to any power of
sale contained in this Security I[nstrument; or (ii) entry of a Judgmem enforcing this-Security Instrument.
Those conditions are that I (a) pay you all amounts which then would be due ynder this Security Instrument
and the Agreement had you not required mandatory prepayment; (b) cure ‘any breach or default in the
performance of any other warranty or agreement; (c} pay all expenses incurred-in enforcmg this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) take any action you may
reasonably require to ensure that the lien of this Security Instrument. your rights in the Property and my
obligation to pay the amounts secured by this Security Instrument continue unchanged. 'Updn my
remstatement this Security Instrument and the obligations it secures will remain fully effcctwe as if you had

W
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Non-Recourse Liability.

_Leude'r' tnay. enforce the obligations under this Security Instrument and the Agreement solely sgainst the

‘Property. 1 shall have no personal liability for payment of the amounts due undes this Security Instrument and
‘the Agreemem This paragraph shall not impair in any way the lien of this Security Instrument ot the right of

Lender to-collect all sums due under the Agreement and this Security Instrument or prejudice the right of
Lender as:td any covenants of conditions of the Agreement and this Security Instrument.

Obligatory Lnan Advances.

Lender’s responsibility to make loan advances under the terms of the Agreement, including loan advances of
principal to me as'well as loan advances for interest, servicing fees, and other charges, shall be obligatory.
Remedies Cumulatlve, :

All of your remedies urider this Security Instrument are cumulative to any other right or remedy under this
Security Instrument or-the~ Agrecment or which is afforded by law or equity, and may be exercised
concurrently, mdependeﬂtly or sucCesswe]y

Request for Notices.

I request that a copy of any:notice of default and a copy of any notice of sale thereunder be mailed to me at my
address, which is the Property Address :

Loan Advances,

This Security Instrument secures future advances. All advances and indebtedness arising and accruing from
time to time under the Agreement or ‘under this Security Instrument shall be secured by this Security
Instrument. Advances shall be made and indebtedness shall be incurred from time to time on and after the
date of this Security Instrument under the Agfeement ‘but each such advance or indebtedness shall be secured
by this Security Instrument and have priority as 1f miade on the date of the Security Instrument.

Counterpart Execution.

This Security Instrument may be executcd by one ot more of the parties hereto on any number of separate
counterparts and all of said counterparts taken together shall be deemed to constitute one and the same
docunment. One set of the copies of this Security Instmmcnt srgned by all the parties shall be submitted for
recordation. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.

Page 8afi2

Events of Default; Mandatory Prepayment and Other Remedles

I understand that if an Event of Default occurs, as described in Section 13 of the Agreement (including
but not limited to the sale, conveyance, transfer or assignment of all or any part of the Property, or any
of my rights in the Property, whether voluntarily or involuntarily, by -oj;eration of Jaw or otherwise, to a
person other than any of the original Borrowers, without your prior written‘consent), and is continuing,
you may immediately stop making any further Advances, and that if T do not cure that default within
the period specified in the notice of Event of Default described in this Section, you may require
mandatory prepayment of the Loan together with all other amounts owed under the Agreement and
this Security Instroment. You will notify me, following the occarrence of an Event of Default, before
requiring mandatory prepayment, specifying: (a) the Event of Default; (b) the action required to care
the Event of Default; (c) a date, not less than 30 days from the date the notice is given to-me, by which
the Event of Default must be cured; and (d) that failure to cure the Event of Default'on or before the
date specified in the notice may result in acceleration of the sums secured by this Secutity Instrument
and sale of the Property at public auction at a date not less than 124 days in the future. The notlce shail
further inform me of my right to reinstate after acceleration, the right to bring a court action to assert

the non-existence of an Event of Default or any other defense 1 have to acceleration and sale, and any

other matters required to be included im the notice by Applicable Law.

.
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" I the Event of Default is not cured on or before the date specified in the notice, you at your option, may
requiré immediate payment in full of all sums secured by this Security Instrument without further
‘demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
“You shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, mcludlng, but-not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Sale Procedures.

1f youinvoke the power sale, you shall give written notice to Trustee of the occurrence of an Event of
Default and of your 'c_:l'e__ction to camse the Property to be sold. You and the Trustee skall take such
action regardmg hotl'cé of sale and shall give such notices to me and to other persons as Applicable Law
may require.” After the time required by Applicable Law and after publication of the notice of sale,
TFrustee, without demand .on ‘me, shall sell the Property at public auction to the highest bidder at the
time and place and under. the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. < T rustee may postpone sale of the Property for a peried or periods permitted
by Applicable Law by public announcement at the time and place fixed in the notice of sale. You or
your designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made thergin. -Trustee shall apply the proceeds of the sale in the following
order; (a) to all expenses of the sale, mc]udmg, but not limited to, reasonable Trustee’s and attorneys’
fees; (b) to all sums secured by this Security Instmment and {¢) any eXcess to the person or persons
legally entitled to it or to the clerk of the: superlnr court of the county in which the sale took place.

23. Reconveyance.
Upon payment of all sums secured by th1s Secunty Instrument, you shall request Trustee to reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trusiee shall reconvey the Propeﬂy'Without warranty to the person or persons legally
entitled to it. Such person or persons shall pay any recordatlon costs and the Trustee’s fee for preparing the
reconveyance. : S

24, Substitute Trustee. - =
In accordance with Applicable Law, you may from tlme to’ tlme appomt a successor trustee to any Trustee
appointed hereunder who has ceased to act. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Truste herem and by Apphcable Law,

25. Use of Property.
The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Cos :
You shall be entitled to recover its reasonable attorneys’ fees and costs in any actmn or proceeding to
construe or enforce any term of this Security Instrument. The term “attorneys’ fees,” whenever used in
this Security Instrument, shall include without limitation attorneys’ fees mcurred hy you in any
bankruptcy proceeding or on appeal.
ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY; EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE: NOT ENF ORCEABLE

UNDER WASHINGTON LAW,
82801
Skaglt County Audltor : -
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27.” Riders-to this Security Instrument.
-+~ If'T execute one or more riders and they are recorded together with this Security Instrument, the warrantjes and
‘agreements of each such rider shall be incorporated into and shall amend and supplement the warranties and
‘agreements of this Security Instroment as if the rider(s) were part of this Security Instrument. [Check

Applicable box(es)):
[ 1 ._éO_n___dOIﬁfflium Rider [ 1 Planned Unit Development Rider
( ] 1-4 Family Rider [ 1 Other:

BY SIGNING BELOW, I hereb)}. acéépt éncf‘-agree to the terms and agreements contained in this Security Instrument
and in any rider{s) ] execute and which are recorded with it.

BORROWER: S
(Borrower) LAILA DAHL e ._ . v
(Borrower) .' S T Date
Skaglt COunty Auditor "
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{0
STATE OF - UU‘L“L‘ \"11_ A
COUNTY oF Skans \
(&l}%j(.) 7, before me, .Dav v A Do 5(175/ , personally appeared

L(z i \ & _Dall\\

personally known to me (or proved to me on the basis of satistactory evidence) to be the person(s) whose name(s)
is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized- capa_cny(les) and that by his/her/their signature(s) on the instrument the person(s), or the
entity upon behalf of which the person(s} acted, executed the instrument.

WITNESS my hand and official seal.

My commission expires on: g}f?~07 :

.

Skapit County Auditor.

gy u
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Exhibit “A”

Legal description of Property:
SEE A_TTACI:].ED.'EXH]B[T A LEGAL DESCRIPTION

orrower's Initials

B Borrower’s Initials .

W
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EXHIBIT A

PARCEL AT

That pomon of Tract B>, “BIG LAKE WATER FRONT TRACTS, SKAGIT COUNTY,
WASH_INGTQN” as per plat recorded in Volume 4 of Plats, page 12, records of Skagit County, Washington,
described as follows: ™ -

Beginning at the Southeast corner of said Tract “B”;

thence Northerly along the Westerly line of Big Lake Boulevard, a distance of 253 feet;
thence Westerly 154 fettoa point 208 feet North of the South line of said Tract “B”;
thence South 208 feet to the South line of said Tract “B™;

thence East to the point of begummg

Situate in the County of Skaglt State of Washmgton
PARCEL "B":

That portion of Tract “B”, “BIG LAKE WATER FRONT TRACTS, SKAGIT COUNTY,
WASHINGTON™, as per plat recorded in Volume 4 of Plats, page 12, records of Skagit County, Washington,
described as follows

Beginning at the Southeast corner of said Tract “B”y

thence North on the Westerly line of Big Lake Boulevard, 253 feet;

thence Westerly 154 feet 1o a point 208 feet North of the South line of said Tract;
thence South 208 feet to said South line, the true point of begmnmg, _

thence West 25 feet; .

thence North 208 feet;

thence East 25 feet;

thence South to the point of beginning.

Situate in the County of Skagit, State of Washington.
PARCEL C”:

An easement for landscaping and fences as disclosed in that document recorded March 20 2000, under
Auditor’s File No. 200003200126, records of Skagit County, Washington, =

Situate in the County of Skagit, State of Washington.
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