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THIS DEED OF %RUSTIL '?ﬁadé":igi's AH™ gayor fm:r accHy between
v -L."-a?s\,l\-’-( 5 \au C-LU-\ & %*&j R L 'YY] M-—Sc‘bu 4N ?CwL-m
as GRANTOR(S), U o CAalll

whose address is qa \)' } ¥ {] C'\jta\ q T 423 ABGOMMGWBL RECORDING ONLY
and LK—C\ q% (€5

as TRUSTEE, H MQ,WM\ Ty LS/—WN*—M““‘ Ce E}dﬂ\fﬁ'

whose address is 3R ( IW& Qe
L\,M.e,miu LU‘C\ S ¥aad

" @(L&Lyﬁfr‘\ & %Lﬁd«?\’\
IQ& Qena ﬂm S oo, GEAAN

WITNESSETH: Grantor(s) hereby barga n(s), sel[{s), and convey(s) to Trustee in trust, with power of sale, the
following described real property in iﬁ(\.t’jxti‘ s County, Washington:

S_hx. ' l;\\_(a_\t; "Ck CLLckc,Cu C

-

and

as BENEFICIARY,
whose address is :—!v : %q \

Abbreviated Legal: (Required if fuli legal not inserted above) m I 5 @wﬁﬁ LO % { )
Tax Parcet Number(s): P WO Qi p\l U

which real property is not used principally for agricultural or farming purposes, tngether w:th all the tenements,
hereditaments, and appurtenances now or hereafier thereunto belonging or in any w1se appertammg, and the
rents, issues, and profits thereof. S

This Deed of Trust is for the purpose of securing performance of gach agreement of Grantor(s) conta ed in this .
Deed of Trust, and payment of the sum of }J\ b na p Al it _E'(j ﬂ ik g ,,u{ F{—L‘ﬁ: 1)‘-—0}3‘\1\

g, S o . [ I s
& 00 ol ,:uw«q% e Gl Dollars (8 3°7C; CHE.,* e )

with interest, in accordance with the terms of a promissory note of even date herewith, payable to” Bene iciary or
order, and made by Grantor(s), and all renewals, modifications, and extensions thereof, and also.such further
sums as may be advanced or loaned by Beneficiary to Grantor(s), or any of Grantor(s) SUCCEsSOrs or a551gns
together with interest thereon at such rate as shall be agreed upon. & A Exbdad "B m%

,'_

DUE DATE: The entire balance of the promissory note secured by this Deed of Trust, tggether w1th any and all“-’:
interest accrued thereon, shall be due and payable in full on _ €\ Lp_,‘fg L Ceomdas o 3, Q(f“ i ES

To protect the security of this Deed of Trust, Grantor(s) covenant(s) and agree(s):

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building; '
structure, or improvement being built or about to be butlt thereon; to restore promptiy any building,
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{ structure, or improvement thereon which may be damaged or destroyed; and to comply with all laws,
~ ordinances, regulations, covenants, conditions, and restrictions affecting the property.

. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and

ciear of all other charges, liens, or encumbrances impairing the security of this Deed of Trust.

: ,To keep all buildings now or hereafter erected on the property described herein continuously insured against
: ‘loss by firé or other hazards in an amount not less than the total debt secured by this Deed of Trust. All
= policies shall.be held by the Beneficiary, and be in such companies as the Beneficiary may approve and

‘have, loss payable first to the Beneficiary, as its interest may appear, and then to the Grantor(s). The amount

collected under any insurance policy may be applied upon any indebtedness hereby secured in such order as
the Beneficiary shalt determine. Such application by the Beneficiary shall not cause discontinuance of any
proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor(s) in
insurance policies-then in force shall pass to the purchaser at the foreclosure sale.

To defend aity.-dction or_proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary ot Trustee; and.to pay all costs and expenses, including cost of title search and attorney's fees in
a reasonable amount, in -any: such action or proceeding, and in any suit brought by Beneficiary to foreclose
this Deed of Trust

To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the
Trustee incurred in enforcmg the obligation secured hereby and Trustee's and attorney's fees actually
incurred, as provided by statute.

Should Grantor(s) fail to pay when due any taxes, assessments, insurance premiums, liens, encombrances, or
other charges against the property hereinabove described, Beneficiary may pay the same, and the amount so
paid, with interest at the rate set forth in the” nete secured hereby, shall be added to and become a part of the
debt secured in this Deed of Trust E

DUE ON SALE: (OPTIONAL Not apphcable unless initialed by Grantor and Beneficiary.) The
property described in this security instrument rhay not be sold or transferred without the Beneficiary’s
consent. Upon breach of this provision, Beneﬁclary may declare all sums due under the note and Deed of
Trust immediately due and payable, unless-prothibited by applicable law.

¢ Y-

tor initials " Beneficiary initials

ITIS MUTUALLY AGREED THAT:

1.

In the event any portion of the property is taken or demaged in en eminent domain proceeding, the entire
amount of the award or such portion as may be necessary. to.fully satlsfy the obligation secured by this Deed
of Trust shall be paid to Beneficiary to be applied to said. obhgatmn -

By accepting payment of any sum secured by this Deed of; Trust after its due date, Benefi iciary does not
waive its right to require prompt payment when due of all other sums, so secured or to declare default for
failure to so pay. ;

The Trustee shall reconvey all or any part of the property covered bjfﬁ_!:hiS“'De‘ed of Trust to the person
entitled thereto, on written request of the Grantor(s) and the Beneficiary, or upon satisfaction of the
obligation secured and written request for reconveyance made by the Benef mary or I:he person entitled
thereto, :

Upan default by Grantor(s} in the payment of any indebtedness secured ‘by this.Deed of Trust or in the
performance of any agreement contained in this Deed of Trust, all sums secured hereby shall lmmedlately
become due and payable at the option of the Beneficiary subject to any cure perlod provided in the note
secured by this Deed of Trust. . In such event and upon written request of Beneficiary, Trustee ‘shall sell the
trust property, in accordance w1th the Deed of Trust Act of the State of Washington, 4t publlc auction to the
highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the: proceeds of the
sale as follows: (I) to the expense of the sale, including a reasonable Trustee's fee and attorey's-fee; (2) to
the obligation secured by this Deed of Trust; and (3) the surplus, if any, shall be dlstrlbuted to the persons
entitled thereto. ;

Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shal_:leenyégr t6 ‘the.

purchaser all right, title and interest in the real and personal property which Grantor(s) had or had the power *

to convey at the time of the execution of this Deed of Trust, and such as Grantor(s) may have acquired””
thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in compliance with'ali .= -
the requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such’
compliance and conclusive evidence thereof'in favor of bona fide purchaser and encumbrancers for value L

The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washmgton Fa i

is not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.
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" In‘the event of the death, incapacity, disability, or resignation of Trustee, or at the discretion of the

_“Beneficiary, Beneficiary may appoint in writing a successor trustee, and upon the tecording of such

" -appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor
~ trustee shall be vested with all powers of the original trustee. The trustee is not obligated to notify any party
hereto of pending sale under any other Deed of Trust or of an action or proceeding in which Grantor(s),
¢ Trustee, or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.

This D’é:%dbf Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on
his/her/their heirs; devisees, legatees, administrators, executors, and assigns. The term Beneficiary shall
mean the holder and owner of the note secured hereby, whether or not named as Beneficiary herein.

9. ADDITIONAL TEﬁMé---AND CONDITIONS: (check one)

a. () None o

b. M As set forth on thc attached Exhibit ;[\) " whichis incorporated by this reference.

(Note: If neither “a” ;101; “b":s checked, the

WM\ s wm.&inmn 3 apphcsc){ Exhbi R atte ik .

(%J/?? 2260 T TL hos /z%zf,iw i o

STATE OF wa,smingwn
COUNTY OF siagit

i ovie Pawison = Vingiaa wailin
I certify that I know or have satisfactory evidence that /UAIOOHE’J Paulson = v 6'

(1.the person(s) who appeared
before me, and sald person(s) acknowledged that“l’V\é‘/j sngned thls instrument and acknowledged it to be

Tleav free and voluntary act for
W "”’l”

uses and purposes mentloncd in this instrument..

z Notary name printed 6r ?fed LA L Bs el
= Notary Public in and forthe State of washugion
g Residing at Atgrioovits o

-
N

My appointment explres I.& 3\}!@

REQUEST FOR FULL RECONVEYANCE - Do not record. To be used only when nte has been paid.
TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other mdebtedness secutcd by the ‘within Deed
of Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has-beeri fully paid and
satisfied; and you are hereby requested and directed, on payment to you of any sums owing to you under the terms
of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by
said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to réconvey, Without
warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you-thereunder.

Dated:

LPB 22A-05(i-l)
Page3 of 3

\llN\l“I\(INlMMW\W\M\I\IINIMHII\\W

| \4}]
. \4} g‘x



-~ Order No: A92507

Schedule “C”

Legal description

The land 'Eeférréd to in this report/policy is situated in the State of Washington, County of Skagit, and is

descrlbed as follows

Lot 15, "PLAT OF WESTWOOD PUD", as per plat 1ecorded in Volume 16 of Plats, pages
152 and 153, records of Skagit County, Washingtoa.
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" PROMISSORY NOTE AND DEED OF TRUST PAYMENT DETAILS

_.-:I,"\lirgihifa M. Wallin, hereinafter referred to as Wallin, do hereby agree that in o
exchange for a REAL ESTATE LOAN made to me by Bradley R. Paulson and Marjorie
A. Paulson, hereinafter referred to as Paulson(s) this 23" day of August 2007 in the
principal-amount of three hundred seventy thousand forty-eight dollars and seventy one
cents, to-tepay this principal sum plus any and all expenses, costs, interest fees, etc. that
are incuited and levied against the Paulsons “EquityLine with FlexAbility™ account by
Wells Fargo Bark resulting directly to a draw on said account made this date by the
Paulsons for the benefit of Wallin in the above stated amount and paid by cashiers check
serial #: 0689401519 payable to First American Title. This loan made to Wallin and
payment by cashiers check to First American Title was made by the Paulsons to pay in
full for the purchase of that real estate covered by the attached PROMISSORY NOTE
AND DEED OF TRUST and shall be repaid as follows:

Within 3 days of Paulsons receiving their monthly payment request from Wells Fargo
Bank Paulsons will forward a copy of said statement to Wallin for her review and
payment. Within 3 days of receipt; Wallin shall cause to be transferred to Paulsons
Whidbey Island Bank Account an amount equal to the payment due. This shall continue
until such time that Wallin has paid in full the amount of the Promissory Note plus any
and all expenses, costs, interest, fees; etc. incurred as a result of this loan. Within 3 days
of Wallin receiving her share of the proceeds from the sale of the Jensen Trailor Park
now under contract with closing expected to be On or before November 30, 2007 Wallin
shall pay to Paulson the entire outstanding balance of the Promissory Note together with
all expenses, costs, unpaid interest, fees, etc. incurred by the Paulsons as a result of this
loan. - T

Upon receipt of payment in full and satisfaction of this Pron’ii_is'sory Note Paulsons shall
file the documents necessary to extinguish any and all-claims-against the real estate
covered by this Promissory Note and Deed of Trust. S

Bl by

Bradley R, Pﬁulson:’_ ”J_ - Dat
o Devpi i fsr et

Virgini4 M. Wallin

Maﬂorie A. Paulson ~ - ;_D_atel o
T 'Mjﬂg@mﬂﬂlﬂmﬂsﬂﬂmﬂ’m’
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