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DEED OF TRUST

MIN 1000157-0008354211-4

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below. and 6th‘ér words are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the vsage of words used-in thls document are also provided in
Section 16. R _

(A) "Security Instrument” means this docament, which is daled AUGUST 22 2007 , together
with all Riders to this document, 7

(B) "Borrower" is

ALEX HEIGHTOWER, AND ALACIA HIGHTOWER

Bortower i the trustor under this Security [nstroment.
{C) "Lender" is

COUNTRYWIDE HOME LOANS, INC.

Lender is a COCREPORATION

organized and existing under the laws of NEW YORK

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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_Lender’s address is
4560 Park Granada MSN# sSvB-314, Calabasas, CA 9$1302-1613

Lq TI'TLE QF WASHINGTON

'27@7 \,OLBY “AVENUE SUITE 118, EVERETT, WA 98201

(E) "MFR.S" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actmg
solely 4s a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security Instrumtnt. MERS is organized and existing under the laws of Delaware, and has an address and
Leleph(me numbcr of P:0O. Box 2026, Flint, MI 48501 2026, tel. (888) 679-MERS.,

(F) "Note" means’ tha promissory note signed by Borrower and dated AUGUST 22, 2007 . The

Note states thaL Borrower ‘owes Lender
THREE HUMNDREL: I‘HIRTY TWO THOUSAND THREE HUNDRED EIGHTEEN and 00/100

Dollars (U.S8. $ 332, 318 OO ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments. and lo_pay the debt in full not later than SEPTEMBER 01, 2037

() "Prﬂperty" means Lheé pruperty that 1s described below under the heading "Transfer of Rights in the
Property.”

(H) "Loan" means the debL c»ldenr.ed by the Note, plus interest, any prepayment charges and late charges
due under the Note. and all sums diie under this Security Instrument, plus interest.

(I) "Riders'" means all Rid'érs"" to thig Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider ondormmum Rider [_] Second Home Rider
[ ] Balloon Rider X] Plannéd Unit Development Rider [ 114 Family Rider
[X ] VA Rider ] B1weekly dement Rider [ ] Other(s) [specity]

(F) "Applicable Law" means all (,ontmihng appllcdble federal, state and local slatates, regulations,

ordinances and administrative rules and ordcrs {that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Asswsmcnts" means all dues, [ces, assessments and other

charges that arc imposed on Borrower or the Propt:rtv bya condomlmum association, homeowners association

or similar organization.

(L} "Electronic Funds Transfer' means any transfer of fund% other than a transaction originated by check,

draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,

computer, Or magnetic tape so as to order, instruct, or afthorize a financial institution to debit or credit an

account. Such lerm includes, but is not limited to: pomt of-eale transfers, automated teller machine

transactions, transfers initiated by telephone, wire transﬁ,re angd. dutomated clearinghouse transfers.

(M) "Escrow Items' means those items that are described in Sechon 3.

{N) "Miscellaneous Proceeds’ means any compensation, setticment award of damages, or proceeds paid by

any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

damage to, or destruction of, the Property; (i) condemnation or other. takmg of all or any part of the Property;

{iii) conveyance in lieu of condemnation; or (iv} misrepresentations. of oF ormsmons as to, the value and/or

condition of the Property. - o

() "Mortgage Insurance' means insurance prolecting Lender agamqt the nonpdymem of, or default on, the

Loan.

(P) "Periedic Payment" means the regularly scheduled amount due for (1} prmcrpal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C.; Secnon 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from {me to time, or

any additional or successor Iegislation or regulation that governs the same ‘;ubjcct matler: A% used in this

Security Instrument, "RESPA" refers to all requirements and restrictions that are 1mposed i regard to a
“federally related mortgage loan" e¢ven if the Loan does not qualify as a "federally reldted mortgagc lean”

under RESPA. .

{R) "Successor in Interest of Borrower"™ means any party that has taken title to the Property,

that party has assumed Borrower's obligations under the Note and/or this Security Instrurnent

hether or not

TRANSFER OF RIGHTS IN THE PROPERTY S .5
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lenderq qucc&ssors .
and assigns) and the successors and assigns of MERS. This Security Instrument secures (o Lcnder (i) the -
repayment of the Loan, and all renewals, extensions and modifications of the Note; and {ii) the perfnrmancc
of Borrower's ¢covenants and agreements under this Security Instrument and the Note. For this purpose, .

Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following descnbed .

property located in the
COUNTY of SKAGIT
{Type ol Recording Jurisdiction} {Name of Recording Jurisdiction|

I ][]
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which currently has lhe dddress of
4 6 51 NQOKSACK LOOFP, MOUNT VERNON s
i "-:.: [Streey/Cily]
Washingion 98273 ( Property Address");
[Zip C[)dﬂ] a

TOGETHER WIT H- all the, ifiprovements now or hereafter erected on the property, and all casements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrament, “All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands, and agregs that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but,-if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and’ aafugnb) has.the right: to exercise any or all of those interests, incloding,
but not limited to, the right to foretlose-and qell the Property; and to take any action required of Lender
including, but not limited to, releasing dnd Lance]mg this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right o grant and convey the Property and that the” Pmperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the title to the Property against all claims and demands,
subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT Lombmes uniform covenants for national use and non-uniform
covenants with limited variations by Jumdwuon 1o constitute a uniform security ingtrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender_c_di»e,n‘ﬁnt and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the principal of, and interest on, the.debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also-payfunds for Escrow Items pursuant
Section 3. Payments due under the Note and this Securily Instrumchs shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the followmg forms, as selected by Lender:
(a} cash; (b) momey order; (c) certified check, bank check, treasurer’s- Check or cashwr s check, provided any
such check is drawn upon an institution whose deposils are insured by a fedcral agcncy, instrumentality, or
entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the loccmon deslgnated in the Note or at such
other location as may be designated by Lender in accordance with the notice’ provigiongin Section 15. Lender
may return any payment or partial payment if the payment or partial payments ‘arg insufficient to bring the
Loan current, Lender may accept any payment or partial payment insufficient’ io bring the Loan current,
without watver of any rights hereunder or prejudice to its rights to refuse such p_ayment-'ég._parti_al payments in
the future, but Lender is not obligated to apply such payments at the time such ﬁajméncs:arefz’ibcepted. If each
Periodic Payment is applied as of its scheduled duc date, then Lender need not pay interest-on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment (0 brinig thé Eoan current. If
Borrower does not do 50 within a reasonable period of time, Lender shall either apply suuh Afuinds ‘or return
them to Borrower. If nol applied earlier, such funds will be applied to the outstanding pr1nc1pal balance under
the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or'in thé future
against Lender shall relieve Borrower from making payments due under the Note and this Securlty Instrument
or performing the covenanis and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, dll pdyments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be appiiéd ﬁra;tuto_,;l

late charges, second to any other amounts due under this Security Instrument, and then to reduce the pnnmpal <l

balance of the Note. ;
If Lender receives a payment from Borrower for a delinguent Periodic Payment which mcludes &
sufficient amount to pay any late charge due, the payment may be applied (o the delinguent payment and® the

R T
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” ~larg ehdrg,e If more than one Periodic Payment is outstanding, Lender may apply any payment received from

V"_--Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
" fulls Fo the extenl that any excess exists after the payment is applied to the full payment of one or more

Penodre Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
appllerj first-to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under the
Note sha]l not exlcnd or postpone the due date, or change the amount, of the Periodic Payments.

l'unds far Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note imaf the'Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: ()
taxes and assessments, and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the, Propertv (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or
any sums payable by. Borrower 10 Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the-provisions-of Section 10, These items are called "Escrow Itemns.” At origination or at any
time during the term of “the” Loan Lender may require that Community Associalion Dues, Fees, and
Assessments, if any, be eserowed By Borrower, and such dues, fees, and assessments shall be an Escrow Item.
Borrower shall promptly fumi"sbrto Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Esctow Ttemns unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lender may-waive -Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such'waiver may:only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable the.amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and.:ifLender requrres shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be* deemed to.be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and dgreement" is nsed in Section 9. If Borrower is obligated to pay
Escrow Items direclly, pursuant to a“waiver, afd: Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section’ 9 and pay such armount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance wrth Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, thag are then required under this Section 3.

Lender may, at any time, collect and hold Eunds in an amount (a) sufficient (o permit Lender to apply the
Funds at the time specified under RESPA, and-(b) not (0 exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount 6f Funds dug on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise i it aceordance with Applicable Law.

The Funds shall be held in an institntion whose depoert% are insured by a federal agency, instrumentality,
or entity (including Tender, if Lender 15 an instimtion whose deposits are so insured) or n any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Eserow-Ttems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and- applyrng the Pynds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agresment 1s made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be req'ui'red to pay Borrower any interest Or carmings
on the Funds. Borrower and Lender can agree in writing, however, that iatergst shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of: the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA; Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowér shall pay to Lender the
amount necessary L0 make up the shortage in accordance with RESPA; but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA Lender shall notify
Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary 10 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.: T

Upon payment in full of all sums secured by this Security Instrument, Lendcr Ghal] promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and 1rnpos‘1uon<; attributable
to the Property which can aftain priority over this Security Instrument, leasehold payments of ground TEILS On
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section3. .« . ;

Borrower shall promptly discharge any lien which has priority over this Security - Instrument unleqs
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manngr acce,pt_dble_ io
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the

enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the 1iér__r="t0,thjs
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can ‘attainy
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days’
of the date on which that notice is given, Borrower shall satisfy the Jien or take one or more of the acuon‘s qel‘

forth above in this Scetion 4.
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Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting

i _--servue used by Lender in connection with this Loan.

¢/ 5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,' and any other
hazards meiudmg but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurange shallibe maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What, Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insuraneé garrier providing the insurance shall be chosen by Borrower subject to Lender's right to
dl&dpprove Borrower $:choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in conuection Wlth this Loan, either: {a) a one-time charge for flood zone determination, certification
and tracking services; or(b) a one-time charge for flood zone determination and certification services and
suhsequent charges. each_fime remappings or similar changes occur which rcasonably might affect such
determination or Lertlfrcauon Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency:- Mdnagement Agency in connection with the review of any flood zone determination
resulting from an Ob_]f:Lthn by Borrower,

If Borrower lails to-maintain any of the coverages described above, Lender may obtain insurance

coverage, al Lender’'s option and-Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage: Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Barrower's equity -in -the “Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained, Any amourits disbursed by Lender under this Section 3 shall become additional
debt of Borrower secured by this Security- Tnstrument. These amounts shall bear interest at the Note rate from
the date of disbursement and shall be pavable mth such interest, upon notice from Lender 0 Borrower
requesting payment.

All insurance policies requlred by Lender and renewals of such policies shall be subject to Lender's right
1o disapprove such policies, shall include: a-standard mortgage clause, and shall name Lender as mortgagee
and/or as an addinonal loss payee. Lender ‘;hall have the right (0 hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give Lender all receipts of paid premiums and renewal notices. If
Borrower oblains any form of insurance coverage not otherwise required by Lender, for damage (o, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee. )

In the event of loss, Borrower shall give prompt notice (the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless ‘Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlymg insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the:Testoration or repair is economically feasible and
Lender's security is nol lessened. During such repair andiréstoration’ period, Lender shall have the right 1o hold
such insurance proceeds until Lender has had an opportunity to-inspécl such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspéection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a singlg payment or in a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such insurance proceeds, Lender shall not be required‘*t_o':pay"B_orrqwer any interest Or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the msurance proceeds and shall be the sole obligation of Borrower. If' the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeiis shall be applied io the
sums secured by this Security Instrument, whether or not then due, with the excess, 1f any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negobate and settle dny avarldble insurance claim
and related matters. I[f Borrower does not respond within 30 days to a notice from Lender ‘that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the naotice is given. In either event, or if Lender acquires the Property ‘under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceede in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any-oth¢r of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all jnsuranee:policies
covering the Property, mnsofar as such rights are applicable to the coverage of the Property Lcnder may use
the insurance proceeds either to repair or restore the Property or to pay amounits unpaid under lhe Nore OF [hlb
Security Instrument, whether or not then due. : B

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prmmpal T .idenc'e
within 60 days after the execution of this Security Instrument and shal! continue to occupy the: Property as
Borrower's principal residence for al least one year after the daie of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasenably withheld, or unless extenuating elr(,umstanres ex1st’ g
which are beyond Borrower's control. SR

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower Shdli rlot"
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Propesty.”
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order o prevent
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_~lhe: Proper[v from deteriorating or decreasing in value due (o its condition. Unless it is determined pursuant (o
_Section 57that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid n

coninection -with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restormg the Propcrty only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the ‘tepairs. and restoration in a single payment or in a senes of progress payments as the work is
comple,{cd If thc insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower 1s ot rehe\zed of Borrower's obligation for the completion of such repair or restoration.

Lender or s dgcnl; may make reasonable cntries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice al the timic of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any psrsam orentities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially Talse, ‘misleading, or inaccuraie information or statements 0 Lender (or failed to
provide Lender with. material mformauon) in connection with the Loan. Material representations include, but
are not limited to, represematlon@ concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender 5 Interesl in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform-the coveiiants and agreements contained in this Security Instrument, (b) there is a
legal procecding that might ﬂ,igmflcdntly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as: a proceedmg in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attaii priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower hag abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate o pro[ec;--ﬁgndcr‘s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the, valu d‘f the Property, and securing and/or repairing the Property.
Lender's actions can include, but are-fot hmued to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing.in court; and (¢) paying reasonable attorneys’ fees to protect its
interest in the Property and/or rights under Ahis N_Se(,_unty Instrument, including its secured position i a
bankruptcy proceeding. Securing the Property includés, but is not limited to, entering the Property to make
repairs, change locks, replace or board up dqo‘rs___aﬁd windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not hé‘vej 10 do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not lakmg any or all-actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 qhau become additional debt of Borrower secured
by this Security Instrument. Thesc amounts shalt bear interest at ‘the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from;Lender 1o Borrower requesting payment.

If this Security Instrument is on a leasehold, Borr()wer qhal] comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the ]cdseh@]d and the fee nitle shall not merge unless Lender
agrecs to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insuranue as a condition of making the Loan,
Borrower shall pay the premiums reguired to maintain the ’\/Iortgage Insurance in effect. If, for any reason, the

Mortgage Insurance coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided such insurance and Borrower was required=to.-make separase]y designated paymenis
toward the premiums for Morigage Insurance, Borrower shall pay the prcmlums réquired Lo obtain coverage
substantially equivalent (o the Mortgage Insurance previously in effect, at a cost substantially equivalent (o the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer sclected
by Lender. If substantially equivalent Mortgage Insurance coverage is not }ivai]able, Boirrower shall continue
to pay to Lender the amount of the separately designated payments that were due. when the insurance coverage
ceased 10 be in effect. Lender will accept, use and retain these payments as a non- refundable loss reserve in
licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notw1th'§l;andmg [he fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or ¢arnings on such
toss reserve. Lender can no longer require loss reserve payments if Morigage 'TnSUrapée_;chyérage (in the
amount and for the period that Lender requires) provided by an insurer selected by-Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the" premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and- Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable lo‘;s
reserve, untll Lender's requirement for Mortgage Insurance ends in accordance with any written. dgrecmcnt
between Borrower and Lender providing for such termination or until termination is required by Apphcable_
Law. Nothing in this Section 10 affects Borrower's obligation (o pay interest at the rate provided in the Note. . T

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses 1t rndy ;
incur if Borrower does not repay the Loan as agreed. Borrower 1S not a party to the Mostgage Insurant,e !

i
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Mﬂrtgdge insurers evaluaie lhelr total risk on all such insurance in force from time to time, and may enter

. mto dg,rcememq with other parties that share or modify their risk. or reduce losses, These agreements are on
~ lermg-and conditions that are saustactory to the mortgage insurer and the other party (or parties) to these

agreemenns -These agrecments may require the mortgage insurer o make payments using any source of funds
that' the” mortgdge insurer may have available (which may include funds obtained from Mortgage Insurance
premlums)

:As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other enuty or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or m1gb£ be: characten&ed as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modltymg the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliale of Eender takcs ‘a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is-often termed "captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms.of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurdnce, dnd they will not entitle Borrower to any refund.

(b) Any such agrcements ‘will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under ‘the' Homeowners Protection Act of 1998 or any other Jaw. These rights may
include the right to ru:‘elve certain. disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage In.surance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearncd at the time of such cancellation or termination.

11. Assignment of I\hbce]]ancuus Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Tender.

If the Property is damaged; .s’uch Miséellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repairis geonomically feasible and Lender's security is not lessened. During such
repair and restoration period, Lendershall have the right to hold such Miscellancous Proceeds until Lender has
had an opportunity to inspect such Propertv 0 ensure the work has been completed to Lender's satisfaction,
provided thal such inspection shall be undertakcn promptly. Lender may pay for the repairs and restoration in
a single disbursement or in a series of progress pdymcnts as the work is completed. Unless an agreement is
made in writing or Applicable Law requirés interest o be paid on such Miscellaneous Proceeds, Lender shall
not be required (o pay Borrower any interest or cammgs on such Miscellancous Proceeds. If the restoration or
repair 1 nol economically feasible or Lendcrs_ security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums sccured by this Security: Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value 6f the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securlty Instmment whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
af the Property immexliately before the partial taking, destmgtrgn orToss in valoe is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in valuc, unless Borrower and Lender otherwise agree ‘in’writing; the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Procceds multiplied by the following fraction:
(a) the total amount of the sums secured immediatcly before the pamdj taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the pdrtld] takmg, destruction, or loss
in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property n: Wthh the fair market value
of the Property immediately before the partial taking, destruction, or logs.in valugris less than the amount of
the sums secured immediately before the partial taking, destruction, or-108s in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed to_the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender l;o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages Borrowcr fails (o
respond to Lender within 30 days after the date the notice is given, Lender is authorized- t().,L,DHeCL and apply
the Miscellancous Proceeds either to restoration or repair of the Property or to the sums gecured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party thal owes Borrower
Miscelianeous Proceeds or the parly against whom Borrower has a right of action in rcgard l,o Mmellaneouq
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or C[lrIIlIldJ 1s begun T.l’ldt in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and;.if accelerdnon
has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be d1srmssed with.a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment:of Lender's ;
interest in the Property or rights under this Security Instrument. The proceeds of any award of"':"cla'i'rn for:
damages Lhat are attributable to the impairment of Lender's interest in the Property are hereby assrgnf:d and
shall be paid io Lender. '
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¢ All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in
,_,-the order provided for in Seclion 2.
' 12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time for
payment or modification of amartization of the sums secured by this Security Instrument granted by Lender to
Borrower or-any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwise modify amortization of
the sums secuted by this Sccurity Instrument by reason of any demand made by the original Borrower or any
Suceessors 1. Intere.st ‘of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without llmttatlon Lender's acceptance of payments from third persons, enfities or Successors in Interest of
Borrower orm amoums 1ess than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy. :

13, Joint and Sﬂer.ll Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrowet’s, obhbaoons and liabilily shall be joint and several. However, any Borrower who
co-signs this Setur:tv Imtrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grcmt and convey the co-signer's interest in the Property under the terms of this
Securily Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lenderand any ‘other Borrower can agrec to extend, modify, forbear or make any
accommodations with I'ng.['d to AhE lerms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provmons of Sectton 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insl;rument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Seumty Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Infslrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrumem shalk bmd (exeept as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender mav charge Borrower fees for services performed in connection with
Borrower's defaull, for the purpose of protecting. Lender's interest in the Property and rights under this
Security Instrument, including, but not limited te, atiorneys' fees, property nspection and valuation fees. In
regard to any other fees, the absence of express authonty in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibitions.on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Sceurity Instrument or by Applicable Law.

If the Loan is subject (o a law which sels fnaximum loan<charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be réduced by the amount necessary Lo reduce the charge
to the permitted Hmit; and () any sums already collected. from Borrgwer which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make thls refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund redtices principal, the reduction will be treated as
a partial prepayment without any prepayment charge (whether or.not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by: direct payment to Borrower will
constitutc a waiver of any right of action Borrower might have a‘ri%.ing out: of such overcharge.

15. Notices. Al notices given by Borrower or Lender in cennection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given 0 Borrower when mailed by first class mail or when actially delivered to Borrower's notice
address if senl by other means. Notice 1o any one Borrower shall coustitute nouee 10 all Borrowers vnless
Applicable Law expressly requires otherwise. The notice address shall be the’ Property Address unless
Borrower has designated a substitute notice address by nolice o Lender. Borrow»r $hall promptly notily
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure There may be
only one designated notice address under this Security Instrument at any one time. Any natice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stdteti heréin unless Lender has
designated another address by notice to Borrower. Any notice in connection with' [hlb Seeunty Instrument
shall not be deemed 1o have been given (o Lender until actuaily received by Lender. [Ff any:notme Tequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requ1rement w1ll satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument ‘;hall be govemed
by federal law and the law of the jurisdiction in which the Property is located, All righits-and. Obligations
contained in this Security [nstrument arc subject (o any requirements and limitations of 'Apﬁii_cab']e Liaw,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but_
such silence shall not be construed as a prohibition against agreement by contract. In the event thilt any':",
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conﬂlct shall
not affecl other provisions of this Security Instrument or the Note which can be given effect w1thout the _F"
conflicting provision. : :

As used in this Security Instrument: (a) words of the masculine gender shall mean and 1n(.1ude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and 1ne[u(‘i_e""'
the plural and vice versa;, and (c¢) the word "may" gives sole discretion without any obligation to take any
action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
; 18, “Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest iil the Property" means any legal or beneficial interest in the Property, including, but not limited to,
tho.se benofmla] interests transferred in a bond for deed, contract for deed, installment sales contract or €scrow
dgreoment the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 18 not
a natura] persoh and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent; Lender may require immediate payment in full of all sums secured by this Security [nstrument.
However thls opHion, shall nol be exercigsed by Lender if such exercise is prohibited by Applicable Law.

If Lender® exorusés this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a ponod of not. lcss than 30 days from the date the notice is given in accordance with Section 15
within whicli Borrower musl pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expifation: of this period, Lender may invoke any remedies permitted by this Security
Instrurnent without fiirthér notice or demand on Borrower.

19, Borrower 5 nght to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the rlght to have onforcement of this Security Instrument discontinaed at any time prior to the
carliest of: (a) five days before.sale of the Property pursuant to any power of sale contained in this Security
Instrument; (b) such other penod as ‘Applicable Law might specily for the termination of Borrower's right to
reinstate; or (¢) entry ola judgmcnt enforcmg this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then ‘would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expcnses
incurred in enforcing this Sccunty Ins[rumem including, but not limited to, reasonable atlomeys’ fees,
property inspection and valuation ices ‘and other fees incurred for the purpose of protecting Lender's interest
in the Property and rights under this’ Secunty Instrument; and (d) takes such action as Lender may reasonably
require (o assurc that Lender's interest. in thc Properly and rights under this Security Instrument, and
Borrower's obhigation 10 pay the sums securcd by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstafement sums and expenses in one or more of the following forms,
as sclected by Lender: (a) cash; () money ordér; (¢)-certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an’ institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had oceurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one ormore limes without prior notice to Borrower,
A sale might result in a change in the entity (known as. the."Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs othér mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There afsomight be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a chango,of'ithdlloan Servicer, Borrower will be given
wrillen notice of the change which will state the name and address 'ot";"the new Loan Servicer, the address lo
which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to-Borrower Wll] remain with the Loan Servicer
or be transferred to a successor Loan Servicer and arc not assumed- by the Nole pur(,hdser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Jomcd fo any judl(:la] action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 10 this Security
Instrument or that alleges that the other party has breached any provision of; or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party {with such nolice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the, other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be’ deemed to be reasonable
for purposes of this paragraph. The notice of accelcration and opportunity (o cure gwen 10 Borrower pursuari
10 Section 22 and the notice of acceleration given to Borrower pursuant lo Section.: 18 qhall be deemed to
satisfy the notice and opportunity 10 take corrective action provisions of this Section 20: o :

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances! aro thocze s'ubgtances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foIIOng
substances: gasoline, kerosene, other flarnmable or toxic petroleum products, toxic pcqucldos and. herb1c1des
volatile solvents, materials containing asbestos or formaldehyde, and radioactive matendis (h)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any respouse action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condluon" _f:
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardou '
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ngr’
allow anyone else Lo do, anything affecting the Property (a) that is in violation of any Environmental Law; (by
which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous
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: 'Suhstémce creates a condition that adversely atfects the value of the Property. The preceding two sentences

_»'-shall notapply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances

" that are génerally recognized to be appropriate to normal residential uses and 10 maintenance of the Property
(mcludmg ‘but not limited to, hazardous substances in consumer products}).

Borrower ‘shall promptly give Lender writlen notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including-but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substarice, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affectsthe value of the Property. If Borrower leams, or is nolified by any govemimnerntal or
regulatory duthorlty orany private party, that any removal or other remediation of any Hazardous Substance
affecting theProperty is neeessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law N()lhmg herein shall create any obligation on Lender for an Environmental Cleanup.

NON- UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

22. Aweleratmn, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section-18 wiless, Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to eure the default; (c) a date, not less than 30 days from the date the
notice is given to B{)rmwer, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Prt)perty at public auction at a date not less than 120 days in the
future. The notice shall furthér inform Borrower of the right to reinstate after acceleration, the right to
bring a court action to assert l;he _non-existence of a default or any other defense of Borrower to
acceleration and sale, and any other matters rcqmred to be included in the notice by Applicable Law. If
the default is not cured on or before the date specified in the notice, Lender at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and/or any: other remedles permitted by Applicable Law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, L'ept:ier shall give written notice to Trustee of the accarrence of
an event of default and of Lender's election to ‘cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such niotices to Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, sha]l sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Truste¢. may pastpone sale of the Property for a period or
periods permitied by Applicable Law by public announcernent.at the time and place fixed in the notice
of sale. Lender or its designee may purchase the Property at any sale.-

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the’ pmcecds of the sale in the (ollowing order:
(a) to all expenses of the sale, including, but not limited to, reasonable. Trustee s and attorneys' fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the" person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrament, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument. and.all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property ‘without warranty to the
person or persons legally entitled to it. Such person or persons shall pay dny recordatmn costs and the
Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may" from Lime 10 t1me appoini a
successor trustee to any Trustee appointed hereunder who has ceased to act, thout c@nveyance of the
Property, the successor trustee shall succeed to all the tide, power and duties Lontcrred upon Trustee herein
and by Appiicable Law.

25, Use of Property. The Property is not used principally for agricultural purposes.: N

26, Attorneys' Fees. Lender shall be entitled to recover its reasonable attormneys' fees. and co_ {ih any
action or proceeding to construe or enforce any term of this Security Instrument. The terr “attorneys' fees,”
whenever used in this Security Instrument, shall include without limitation attorneys’ fecs mcurred by Lender
in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, E}ETE’ND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

R \&\\\l\\\%\\“&E\W\W\W\W
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L RY SIGNING BELOW, Borrower accepts and agrees to the teyrms and covenants contained in this
~_Seeurity Instrument and in any Rider exccuted by Borrower and recorded with it.

{Seal)

-~
ALEX EIGETOWZR -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF WASHINGTON
County of 'f(_ 2

On this day %a]ly appearcd before me /SI é/f)( H/é—ﬁii’ et A0 A

Y224 6’#7’25?4_)&./’\

S8

to me known to be the individual(s) described in and who ¢xe uted the within and foregoing instrument, and
acknowledged that he/shgfthey signed the same as his/hfree dnd voluntary act and deed, for the uses
and purposes therem menpom " |

GIVEN unde;.:ﬁéf eu;dq.d,’ dofficial seal this =2

O RYTIITTON --’:,_

“ s"'SS!O"".& . : e
L VRN,
3 A& NC‘TA@}. L 3 /Q/) i .Z ) /

s
N ¢
s > H % e NO[B.F}/PLlhIIC in and for the State of Washmg[on remdmg at
~ * - 2
154 VaLIC LoD O Neree 7.
%‘&‘"“‘:09 0. My Appointment Expires on ) 7‘2 O‘} () {SX
- e Traenntt
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

Return To: :
COUNTREYWIDE HOM”'LOANS INC.

MS sV-79 DOQCUMENT PROCESSING
F.C.Box 10423 .
Van Nuys, CA 91410- 0423

PARCEL ID #:
4902-000-026-000C

Prepared By:
LISA HILL
LAP464660636365 L, 00017698511608007
[Case # © . [Doc ID#]

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER-is made this
TWENTY-SECOND dayof AUGUST, 2007 , and ‘is 1ncorp0rated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of even date herewith, given by the undersigned (herein ' Borrower ) to securc Borrower's

Note to
COUNTRYWIDE HCOME LOANS, INC.

(herein "Lender") and covering the Property described in the Security Instrument and Iocated dt L
451 NOOKSACK LOOF - e

MOUNT VERNCN, WA 98273
{Property Address]

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY FHDER”'"'"
GUARANTY
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VA GUARANTEED LOAN COVENANT: In addition (0 the covenants and agreements made in the Security
In‘;trumem Borrower and Lender further covenant and agree as follows:

If the mdebtedness secured hereby be guaranteed or insured under Title 38, United Staics Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lendef. Any provisions of the Security Instrument or other instruments executed in connection
with said indebtedness which.are inconsistent with said Title or Regulations, mcluding, but not limited 1o, the
provision for pavmem of‘any sum in connection with prepayment of the secured indebtedness and the provision
that the Lender may. fAcoelerate pavmcm of the secured indebtedness pursuant to Covenant 18 of the Security
Instrument, are herchy amended or negated to the extent necessary to conform such instruments to said Title or
Regulations.

LATE CHARGE: At Lendér'soptioh, Borrower will pay a "late charge” not exceeding four per centum (4%) of
the overdue payment when paid more than fifteen (15) days after the due date thercof 10 cover the exira expense
involved in handling delinquent payments, but such "late charge” shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness securéd:hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all praper cosrs-wan“d expenﬁes secured hereby.

TRANSFER OF THE PROPERTY Thm lean may be declared immediately due and payable upon transfer of
the Property securing such loan Lo any Lransferee unless the acceptability of the assumption of the Toan is
established pursuant to Section 3714 of Chdpter 47, T1t]c 38, United States Code.

An authorized transfer ("assumption”) of IZI’]€ Proper[y shall also be subject (o additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A-fee equal 1o one half of one percent
{ 0.50 %) of the balance of this loan as of the dafe of wansfer of the Property shall be payable
at the time of transfer to the loan holder or its authorized agent, as trustee for the Department of Veterans
Affairs. [f the assumer fails (0 pay this fee at the time of lransfer the fee shall constitute an additional deb to
that already secured by this instrument, shall bear interest al the rate herein provided, and, at the option of the
payee of the indebledness hereby secured or any transferes. thereof ‘shall be immediately due and payable. This
fee is auiomatically waived if the assumer is exempt under: the provm(ms of 38 U.S.C. 3729 (¢).

(hy ASSUMPTION PROCESSING CHARGE: Upon appli_ba-tion for Zapproval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is compleled. The amount of this charge shall not exceed the. maximum established by the Department
of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Tltle 38 Umled States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obllbaUOn is assumed then the assumer hereby
agrees (0 assume all of the obligations of the veteran under the terms of 4he” mz;truments creating and securing
the loan. The assumer further agrees to indemnify the Department of Veterans Affalrs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this: instrumeit,

W |nitia‘I;;" .
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CASE. #: LAP464660636365 DOC ID #: 00017698511608007

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

o ?ALEX ] EI CHT Difﬁ{ - Borrower

i .:' A LA \‘I" { 1h /]Uﬂ_g\
— 2 3 WY T LA i +
AIACIA HIGTTOWER { - Borrower
- Borrower
- Borrower
@% -530R (0405) CHL {05/05) Page 3 of 3

AR

Skagit County Auditor y
g/24/2007 Page 14 ?f, 13 3_:58P |



PLANNED UNIT DEVELOPMENT RIDER

After Recording Heturn To
COUNTRYWIDE HOME LOANS TINC.
M5 SV-79 DOCUMEVTVPROCESSING
P.0.Box 10423 -

Van Nuys, CA 91410 0423
PARCEL 1D #: - '
4902-0C0-026- OOOO

Prepared By:

LISA HILL
LAP464660636365 x Py 00017698511608007

[Case #] [Doc ID #]

THIS PLANNED UNIT DEVELOPMENT RIDER is .made this TWENTY-SECOND  day of
AUGUST, 2007 , and is incorporated into and shall-be deemed to amend and supplement
the, Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date, given by

the undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC. _—

{the "Lender”) of the same date and covering the Property descrtbed in the Secunty Instrument and

located at: B
4651 NOOKSACK LOOP:.

MOUNT VERNON, WA 98273
[Property Address] F
The Property includes, but is not limited to, a parcel of land |mproved WIth a dwellmg together with

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UN NSTF
@B 7R (0405)  CHL (06/04)(d) Page 10f 3 o y
VMP Mortgage Solutions, Inc. (800)521-7291 Form 3150 1/01
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CnsE % : LAPAGAS60636365 DOC ID #: 00017698511608007
other such parcels and certain common areas and facilities, as described in
TBEKC_OVENAN’I:_S, CONDITICNS, AND RESTRICTIONS FILED OF RECORD

THAT AFFECT THE PROPERTY

(the "Dec[aratron") The Property isa part of a planned unit development known as
e SKAGIT HIGHLANDS

. [Name of Planned Unit Development]
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning:or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses; benefits and proceeds of Borrower's interest.

PUD COVENANTS. In-addition'to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Barrower shall .perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituént ‘Documents” are the (i} Declaration; (i) articles of
incorporation, trust instrument or any éguivalent document which creates the Owners Association; and
{iiiy any by-laws or other rules or regulations of thé.Owners Association. Borrower shall promptly pay,
when due, all dues and assessments |mposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket"” palicy insuring the Property which is satisfactory to Lender
and which provides insurance coverage i the amounts {including deductible levels). for the periods,
and against loss by fire, hazards included within the_.term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, for which Lender requires insurance,
then: (i} Lender waives the provision in Section 3, for the Periodic Payment to Lender of the yearly
premium installments for property insurance on ,_th_e Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage.an the’ Property is deemed satistied to the extent
that the required coverage is provided by the Owners: Assomatron policy.

What Lender requires as a condition of this waiver can.change during the term of the loan.

Borrower shall give Lender prompt notice of any Iapse in reqmred property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of fhe PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the
sums secured by the Security instrument, whether or not then due with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrawer shall take such actrons as may be reasonable to insure
that the Owners Association maintains a public liability insurance pohcy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages drrect or conseguential,
payable to Borrower in connection with any condemnation or other taking-of .all o any part of the
Property or the common areas and faciliies of the PUD, or for any- conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11. .~/ .- ;

E. Lender's Prior Consent. Barrower shall not, except after notice to Lender and WIIh Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) ‘the, abandonment or
termination of the PUD, except for abandonment or termination required by law."in the.tase of
substantial destruction by fire or other casualty or in the case of a taking by condemnatron or.eminent
domain; (ii} any amendment to any provision of the "Constituent Documents” if the prowsron |s forthe
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CASE “#: LAP464660636365 DOC ID #: 00017698511608007
express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or {iv) any action which would have the effect of
rendering f't'_he"publ;fc'"'--liability insurance coverage maintained by the Owners Assaciation unacceptable
to Lender. 7 & L

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by:the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounfs shall bear interest from the date of disbursement at the Note rate and shall
be payable, with:intérest, upoh notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bor’tr"ow' accepts and agrees ta the terms and pravisions contained in this

PUD Rider. —

ALEX HIGHTOWER - Borrower

(Seal)
- Borrower

{Seal)
- Borrower

(Seal)
- Borrower
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Schedule “A-1”

DESCRIPTION: .-~ "

Lot 26, together with an undw:ded ]/3 interest in Tract 911, “PLAT OF SKAGIT HIGHLANDS
DIVISION IV,” a Planned Unit Development as per plat recorded under Auditor’s File Number

200608230062, records of Skaglt County, ‘Washington.

Situate in the City of Mount Vemon--,' Copnty'of- Skagit, State of Washington.

b
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