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PEOPLES BANK
P.O. BOX 233
LYNDEN, WASHINGTON 98264
Loan . -Number: 5202965-401

Assessor:f;_s"f‘i.ar.'be.::l or ﬁ;éggunt Number: P113520
Abbreviated Legal Des_q:r_ipgion! UNIT A, BLDG 811, HOME COURT CONDO

. i k[lﬁclude lot, block and plat or section, township and range]

Full legal description lgca“ted":qn_ page 1

Trustee: CHICAGO TITLE & ESCROW

A— [Sﬁg_ce‘"}\ijhove This Line For Recording Data]

DOC ID #: CHICAGO TITLE CO.
T<E-2 -2

“DEED OF TRUST
MIN 1001359000006100831

THIS DEED OF TRUST is made this - 9th day of AUGUST, 2007 ,among
the Grantor, :
MELINDA A. SATUSHEK, AN UNMARRIED INDIVIDUAL

(herein "Borrower™), CHICAGO TITIE & ESCROW 425 CCMMERCIAL STREET, P.O. BOX 638
MOUNT VERNCN, WASHINGTON 98273 iy

(herein "Trustee"), and the Beneficiary, Mortgage Electronic Kégistratigm}-Systems, Inc. ("MERS"), (solely
as nominee for Lender, as hereinafter defined, and Lender's successors.and assigns). MERS is organized and
existing under the laws of Delaware, and has an address and telephone mtmber.of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS. Tt A e

PEQOPLES BANK, A WASHINGTON CORPORATION R , ("Lender") is
organized and existing under the laws of WASHINGTON : g , and
has an address of P.0. BOX 233, LYNDEN, WASHINGTON. 98264

BORROWER, in consideration of the indebledness herein recited ;:;mdu the _fgrﬁ;s:ﬁ"hereiu created,
irrevocably grants and cenveys to Trustee, in trust, with power of sale, the fgl]owi‘hg.ﬂesgribed property
located in the County of ~ SKAGIT '; State of Washington:

UNIT A, BUILDING 811, HOME COURT CONDOMINIUM, ACCQRDING TO THE
DECLARATION THEREOF RECORDED SEPTEMBER 29, 1§98 CUNDER
AUDITOR'S FILE NO. 9809290183 AND SURVEY MAP ANf)_‘_.-PL-ANS._.--THEREOF
RECORDED IN VOLUME 17 QOF PLATS, PAGES 17 THROUGH 21,5 RECORDS
OF SKAGIT COUNTY, WASHINGTON; BFEING A PORTION OF SECTION 20,
TOWNSHIP 34 NORTI’-I RANGE 4 EAST OF THE WILLAMETTE MERIDTAN."
SITUATED IN SKAGI'T COUNTY, WASHINGTON. EE
A.P.N.; P113520 i '

CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART OF'.

WASHINGTON - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT WITH MERS

Page 1 of 6 £S A
FE-4351(WA) (0210) @QFORMSEDGE-(%O)%S-M” Initials: M




e which has the ddressof - 811 SOUTH LAVENTURE, UNIT A ,

B [Street]
MOUNT VERNON , Washington 982774 {herein "Property Address*),
: g (City] (ZIP Code)

TOGETHER with all the improvements now or herealter erected on the property, and all easements,

nghts -applirténances and rents (subject however te the rights and authorities given herein to Lender to
codlect and apply such rents), all of which shall be deemed to be and remain a part of the property cov ered
by this Deed of Trust, and all of the foregoing, together with said property (or the leasehold estate if this
Decd of Prust is-on a leasehold) are hereinafter referred to as the "Property.” Borrower understands and
agrees that MERS-holds only legal title to the interests granted by Borrower in this Deed of Trust, but, if
necessary to comply wnh law or custom, MERS, (as nominee for Lender and Lender's successors and
assigns), has the right: ‘fo exereise any or all of those interests, including, but not limited to, the right to
foreclose and sell+the Propertv and to take any action required of Lender including. but not limited to,
releasing or cancehng th:s ‘Deed of Trust.

TO SECURE v Lender the repayment of the indebtedness evidenced by Borrower's note dated
AUGUST 9,.2 007 “anid extensions and renewals thereof (herein "Note"), in the principal sum of
US. $34,4 00.00 7 .~ ;“with interest thereon, providing for monthly installments of principal and
interest, with the balance o_t‘:___the indebtedness, if not sooner paid, due and payable on
SEPTEMBER 1, 2032 the payment of all other sums, with interest thereon, advanced in accordance
herewith to protect the’ security- ‘of th1s Breed of Trust; and the performance of the covenants and agreements
of Borrower herein contained;

Borrower covenants that. Borrower is. Jawfully seised of the estate hereby conveyed and has the right to
grant and convey the Pmperty, and that the Property is unencumbered except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of1ecord.

UNIFORM COVENANTS. Borrowér and Lender covenant and agree as follows:

1. Payment of Principal and Intérest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Nete and Jate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until
the Note is paid in full, a sum (herein " Fuads") equal to one-twellth of the yearly taxes and assessments
(including condominium and planned unit dévelopment assessments, if any) which may attain priority over
this Deed of Trust, and ground rents on the: Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premlum installments for mortgage insurance, if
any, all as reasonably estimated initially and from time totime. by Lender on the basis of assessments and
bills and reasonable estimates thereof. Borrower shall not-be obligited to make such payments of Funds to
Lender to the extent that Borrower makes such paymenls to the holder of a prior mortgage or deed of trust if
such holder is an institutional Lender. :

If Borrower pays Funds to Lender, the Funds shal[ be held m dn mstltut:on the deposits or accounts of
which are insured or guaranteed by a Federal or state agensy (mcludmg Lender if Lender is such an
institation). Lender shall apply the Funds to pay said taxes, assessments; insurance premiums and ground
rents. Lender may not charge for so holding and applying the Funds, analjyzmg said account or verifying and
compiling said assessments and bills, unless Lender pays Borrower intérest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agred inwriting at the time of execution of
this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable law requires such interest to be paid, Lender shall not be reqmred to; pay Borrower any interest
or earnings on the Funds. Lender shall give to Borrower, without charge, an annual aceounting of the Funds
showing credits and debits to the Funds and the purpose for which each deblt to the E unds was made. The
Funds are pledped as additional security for the sums secured by this Deed of Trus‘t

If the amount of the Funds held by Lender, together with the future monthly 1nstal]ments of Funds
payable prior to the due dates of taxes, assessments, insurance prermums and ground rents, shall exceed the
amount requited to pay said taxes, assessments, insurance premiums and ground.rénts ag they fall due, such
excess shall be, at Borrower's option, either promptly repaid to Borrewer or “eredited te Borrower on
monthly installments of Funds. If the amount of the Funds held by Lender shall not be suff:ment to pay
taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may Tequire, -

Upon payment in (ull of all sums secured by this Deed of Trust, Lender shall pmmptly refund to
Borrower any Funds held by Lender, If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time of application as a credit agamst the. sums
securcd by this Deed of Trust. : L

3. Application of Payments. Unless applicable law provides otherwise, all payments recewed by
Lender under the Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts'__k.
payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to* o
the principal of the Note. C
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s 4 Prier Merigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
_# obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
* “this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall pay or

i-baiu_se"tg-ube paid all taxes, assessments and other charges, fines and impositions attributable to the Property

E wﬁiohrnﬁy attain a priovity over this Deed of Trust, and leasehold payments or ground rents, if any.
© .~ 5:Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Pmperty insured against loss by firc, hazards included within the term "extended coverage”, and such other

ha;zards as Lender may require and in such amounts and for such periods as Lender may require.

. .The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Leﬁdér;_,providcd,.:’fhat such approval shall not be unreasonably withheld. All insurance policies and renewals
thereof shafl be in-a form acceptable to Lender and shall include a standard mortgage clause in favor of and
in a form acéeptable to Lender. Lender shall have the right to hold the policies and renewals ithereof, subject
to the terms-of any. mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust:™

In the event of. loss Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not, make prompily by Borrower.

If the Property is’ ab_andoned by Borrower, or if Borrower fails to respond to Lender within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either
to restoration or repair: of the P’roperty or to the sums secured by this Deed of Trust.

6. Preservation ‘and: Maintenance of Property; Leaseholds; Condominiums; Plapned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property:and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold. If t]ns Deed of Trust is on a unit in a condominium or a planned umt development,
Borrower shall perform all of Borrower s obligations under the declarations or covenants creating or
governing the condomintum or p_lan_ned unit development, the by-laws and regulations of the condominium
or planned unit development, and constituént documents.

7. Protection of Lender's Securltj If Borrower fails to perform the covenants and agreements
contained in this Deed of Trust, or if any aclion or proceeding is commenced which materially alfects
Lender's interest in the Property, then Lender, at Liénder's option, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable attorneys' fees, and take such action as is necessary to
protect Lender's interest. If Lender required-‘mortgage insurance as a condition of making the loan secured
by this Deed of Trust, Borrower shall pay the prermums required {o maintain such insurance in effect until
such time as the requirement for such 1nsuranoa termmates m accordance with Borrower's and Lender's
written agreement or applicable law. o T

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower sectred by (hss Deed of Trust. Unless Borrower and
Lender agree to other terms of payment, such amounts shall: be payable upon notice from Lender to
Borrower requesting payment thereof, Nothing oontamed m. thls paragraph 7 shall require Lender to incur
any espense of take any action hereunder.

8. Inspection. Lender may make or cause fo be made reasonable entrles upen and 1nspeciions of the
Property, provided that Lender shall give Borrower notice priof to any such mspect:on specifying reasonable
cause therefor related 1o Lender's interest in the Property.

9, Condemnation. The proceeds of any award or clarm fot’ damages, direct consequential, in
connection with any condemnation or other taking of the Property, or part-thereof, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender, Subjﬂc( to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extensmn of the time for
payment or modification of amortization of the sums secured by this Deed. of Trust granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the,. habxhty of the original
Borrewer and Borrower's successors in interest. Lender shall not be requrred fo commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Bofrower afid Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such nght or remﬁd)

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers’ Tho omzenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respeotne suocessors and

assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. ATl oovenants “and
agreements. of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust,-but: does__
not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower 5 mterest“'*-:_

in the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or*
under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to cxtend, .
modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trustor the -
Note, without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust"
as to that Borrower's interest in the Property. S
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7" 12, Natice. Except for any notice required under applicable law to be given in another manner, (a) any

g_ot_i‘ée to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such

* notice by certified mail addressed to Borrower at the Property Address or at such other address as Borrower

' ,fmay designate by notice te Lender as provided herein, and (b) any notice to Lender shall be given by

; eertified mail to Lender's address stated herein or to such other address as Lender may designate by notice to

' Bonowar as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been
gwen to Borrower or Lender when given in the manner designated hereis.

“13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be
thc laws of .th¢ jurisdiction in which the Property is located. The foregoing sentence shall not limit the
ap]ilj&abili-ty of Federal law to this Deed of Trust. In the event that any provision or clause of this Deed of
Trustor thé Note conflicts with applicable law, such conflict shall not affect other provisiens of this Decd of
Trust or the’ Note which can be given effect without the conflicting provision, and to this end the prowsions
of this Deed of Trust and the Note are declared to be severable. As used herein, "costs", "expenses” and
"attorneys' fees” include all_sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. -Borrower shall be furnished a conformed copy of the Note and this Deed of
Trust at the time of execution or after recordation hereof.

15, Rehabilitation "Loafn Agreement. Borrower shall fulfill all of Borrower's obligations under any
hoine rehabilitation, lmprowment repair, or other loan agreement which Borrower enters into with Lender.
Lender, at Lender's optlon may require Borrower to execute and deliver to Lender, in a form acceptable to
Lender, an assignment” of any rlghts claims or defenses which Borrower may have against parties who
supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property
or any interest in it is sold: or transferred .or if a beneficial interest in Borrower is sold ot transferred and
Borrewer is not a natural pe'r-sé'n) "*._z_v‘ithq.ut'"L=-énder's prior written consent, Lender may, at its option, require
immediate payment in full of 'éll';&;unﬁ's secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercise is; proh1b1ted by-federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender- shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.days _fro_m the date the notiee is delivered or mailed within which
Borrower must pay all sums seeured by this Déed of Trust. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may mvoke any remedles permitted by this Deed of Trust without further
notice or demand on Borrower.

NON-UNIFORM COVENANTS, Bormwer and Lender further covenant and agree as follows:

17. Aceeleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach
of any covenant or agreement of Borrower in ‘this Deed of Trust, including the covenants to pay when
due any sums secured by this Deed of Trust, Lender prior-to acceleration shall give notice to Borrower
as provided in paragraph 12 hereof specifying: (1) the ]_)reacl; (2) the action required to cure such
breach; (3) a date, not less than 10 days from the date the noticé is mailed to Borrower, by which such
breach must be cured; and {(4) that failure to cure such breach'un or before the date specified in the
notice may result in accelevation of the sums secured: by.this Deed of Trust and sale of the Property at
public auction at a date not less than 120 days in the future.’ The notlce shall further inform Borrower
of (i) the right to reinstafe after aceeleration, (ii) the rlght to bring a court action to assert the
nonexistence of a default or any other defense of Borrower fo acceleration and foreclosure, and (iii)
any other matters required to be included in such notice by applicable law. If the breach is not cured
on or before the date specified in the notice, Lender at Lender's option.may declare all of the sums
secured by this Deed of Trust to be immediately due and payahle without, further demand and may
invoke the power of sale and any other remedies permitied by appllcable law: Lender shall be entitled
to collect all reasonable costs and expenses incurred in pursuing: the remedws provided in this
paragraph 17, including, but not limited to, reasonable attorneys’ fees.. s

T Lender invokes the power of sale, Lender shall give written notlce to Trustee of the occurrence
of an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as applicable law may require. After the lapse of such time as may be requlred b) applicable
law and after publication of the notice of sale, Trustee, without demand on “Borrdwer; shall sell the
Property at public auction to the highest bidder at the time and place and undér the terins’ designated
in the notice of sale in one or more parcels and in such order as Trustee may determme ‘T rustee may
postpene sale of the Property for a peried ov periods not exceeding a total of” 30 days’ by publ;c
announcement at the time and place fixed in the notice of sale. Lender or Lender s desngnee may
purchase the Properfy at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold w1th0ut any_
covenant or warranty, expressed or implied, The reciials in the Trustee's deed shall be pruna facie "
evidence of the truth of the statements made thercin. Trustee shall apply the proceeds of the salein’ the”
following order: (a) to all reasonable costs and expenses of the sale, including, but not hmlted m,‘_
reasonable Trustee's and attorneys' fees and costs of title evidence; (b) to all sums secured by this Deed : ¢
of Trust; and (¢} the excess, if any, to the persen or persons legally entitled thereto, or to the Cl__erk___of'__&."’
the Superior Court of the County in which the sale took place. el
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" 18. Berroewer's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
#Deed of Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun by
+“"Lender to enforce this Deed of Trust discontinued at any time prior to the earlier to occur of (i) the tenth day
' i-before sale of the Property pursuant to the power of sale contained in this Deed of Trust or (ii) entry of a
i Judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
' thls Deed of Trust and the Note had no acceleration oceurred; (b) Borrower cures all breaches of any other
covenants or,_agreements of Borrower contained in this Deed of Trust, (¢) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained
in this Deed-of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof,
1nclud1ng, “but not limited 10, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasoriably ‘reqiiire”to_assure that the lien of this Deed of Trust, Lender's interest in the Property and
Borrower' 5 obhgduon to pay the sums secured by this Deed of Trust shail continue unimpaired, Upon such
payment and’ cure by Bsrrower this Deed of Trust and the obligations secured hereby shall remain in full
force and effect asif no. aucelerahon had oceurred.

19. Assignment of R__errts, Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hergby: aésigns ta Lender the rents of the Property, provided that Borrower shall, prior
to acceleration tunder p&ragraph 17 hereof or abandonment of the Property, have the right to collect and
retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by
agent or by judicially appemted receiver shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the “Property including those past due. All rents collected by Lender or
the receiver shall be apphcd _ﬁrst to payment of the costs of management of the Property and collection of
rents, including, but not limited to, réceiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums securéd, by th1s Beed of Trust. Lender and the receiver shall be liable to account
only for those rents actually recclved

20. Reconveyance. Upon pa}_ment of‘all- sums secured by this Deed of Trust, Lender shall request
Trustee to reconvey the Property and shal}’ surrender this Deed of Trust and all notes evidencing
indebtedness secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty
and without charge to the person or pel'SOI]h legaily entitied thereto. Such person er persons shall pay all
casts of recordation, if any.

21. Substitute Trustee. In accordance wrth apphcable law, Lender may from time to tiree appoint a
successor trustee to any Trustee appomted_hercunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed t(};_ all the title, power and duties conferred upon the Trustee
herein and by applicable law. :

22. Use of Property. The Property is not used pl'lIICIdeV for agricultural or farming purposes.

REQUEST FOR NOTIC_E"OF DE’_FAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OFTRUST

Borrower and Lender request the holder of any mortgage; deed of trust or other encumbrance with a
lien which has priority over this Deed of Trust to give Notice:to Lender, at Lender's address set forth on
page one of this Deed of Trust, of any default under the supcrlor encumbrance and of any sale or other

foreclosure action.
IN WITNESS WHEREQF, Borrower has executed this Deed of Trust

“‘Mibnds Fr. Wl‘& L (Seal)

MELINDA A. SATUSHEK - Borower

(Seal)

- Borrower

- (Seal

s - Borrawer

_ Gsaa)

4 Borrower,

riginal Onby]

SO | T
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STATE OF WASHINGTON, } .
" “County.of SKAGIT
/. Onthis day personally appeared before me MELINDA A. SATUSHEK

o me__ﬂ_kx{b\;%fh-_io be the individual described in and who executed the within and foregoing
instrument, and acknowledged that he/shefthey signed the same as histher/their free and voluntary act and

deéjd:,-_ for the ‘uses and purposes therein mentioned. r ; ]
.. GIVEN ander my hand and official seal this {Q Ia day of _{ ;zg?( zﬁ-/‘ '9@6 7 :
TR MARCIE K. PALECK

T L e

No‘tary g;ic in and for the State of Washington, residing at

MCent Lo

My Appeintment Expires on

Codpbo 15 2008

FE-4351(WA) (0210) Page 6 of 6 intials: P>

IR

20070 l
Skagit County Auditor

8/23/2007 Page 6 of 911:30AM

Wad351.ow




Return Tao:
PEOPLES BP&NK
P.C. BOX 233, LYNDEN, WASHINGTCON 98264

[Space Above This Line For Recording Data]

.COND.MINIUM RIDER

Prepared By:

DOCID#: 5202965-401

THIS CONDOMINIUM RIDER is made this 9th day-'of_.ﬁUGyST ,2007 and is incorporated

into and shall be deemed to amend and supplement the -...Morl"gag‘é,_:_._l)‘ée-d of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrewer") to secure Borrower's Note

MULTISTATE CONDOMINIUM RIDER - Single Family/Second Mortgage™ . .« &
Pagetotd ot o 3199
FE-4288 (paom) @Smmsmea-laou}sasmn ' < Initials: ﬂ\ﬁs
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“to .:p E-d"P"L'-E_:"S BANK

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

811 SOUTH LAVENTURE, UNIT A, MOUNT VERNON, WASHINGTCN S8274
[Property Address]

The Property mcludes‘ a_unit in, together with an undivided interest in the common elements of, a

condominium project knovfn as:

HOME COURT CON_.DOM_INIUM
S [Name of Condominium Project]

(the "Condominium Project”y” 1f the owners association or other entity which acts for the Condominium
Project {the "Owners Aqséciétion"} holds title to property for the benefit or use of its members or
sharehoelders, the Properh Also mcludes Borro\&er g interest in the Owners Association and the uses, proceeds
and benefits of Borrower's mterest A

CONDOMINIUM COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further’ covenant and agree as follows:

A. Condeminium O‘hhgatums. Borrower shall perform alt of Borrower's obligations under the
Condominium Project's Consutuem Documents The "Constiteent Documents” are the: (i) Declaration or any
other document which creates the Condommmm Pro;eot (i) by-laws; (iil) code of regulations; and (1v) other
equivalent documents. Borrower shali promptly pay, when due, all dues and assessments imposed pursuant to
the Consiituent Doguments. :

B. Hazard Insurance. So long as the Owners Assoaahon maintains, with a generally accepted insurance
carrier, a “master® or "blanket" policy on‘thé Condeminium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, {inclading deductible levels),for the periods, and against loss by
fire, hazards included within the term "extended.coverage,” and any other hazards, including, but not hmited
to, earthquakes and floods, from which Lendet requires insurance, then: (i) Lender walves the provision in
Uniform Covenant 2 for the monthly payment-to Lender of the yearly premium installments for hazard
insurance on the Property; and (i) Borrower's obligation under’ Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed sahsﬁed to the extent that the required coverage is provided by
the Owners Association policy. - {

What Lender requires as a condition of this waiver tan. change dunng the term of the loan.

Borrower shall give Lender prompt notice of any 1apse in, requxred hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in heu of restoratlon or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums’ secured by the. Securxty Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions ay may be rea’sonable to insure that the
Owners Association maintains a public Lability insurance policy acceptable in form amount, and extent of
coverage to Lender. . R
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D Condemnatmn The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in cormection with any condemnation or other taking of all or any part of the Property, whether of
the. upit or of the commeon elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall, be. pald to Tender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instruihent as prowded in Uniform Covenant 9,

E. Lender s Prior. Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium ‘Projeet, ‘except for abandonment or termination required by law in the case of substantial
destruction by fire or other. casualty ot in the case of a taking by condemnation or eminent domain; (i) ary
amendment to any prov1310n of the Constituent Documents if the provision is for the express benefit of
Lender; (iii} termination of pmfesmonal management and assumption of self-management of the Owners
Association; or (iv) any actlon “which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assoc:lauon unacceptable to Lender.

F. Remedies. If Borrmwr ef does nat pay condeminium dues and assessments when due, then Lender may
pay them. Any amounts’ dxsbursed by Tender under this paragraph ¥ shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of-disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to B-oritiﬁcr re:q’iiesting payment.

BY SIGNING BELOW, Borrcmer accepts and agrees to the terms and provisions contained in this
Condominium Rider. . ;

MELINDA A,  SATUSHEK - Borrowst

(Seal)

- Borrower

(Scal)

- Borrower

(Seal)

- Borrawer
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