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"DEED QF TRUST

Grantor/Borrower: Luke A. & é’aréh'M: é’ﬁyder.
Grantee/Beneficiary: The Washington Staie_: H;Jusir_'\_;gzl-"\'nzt:nce Commission
Grantee Trustee: Land Title Company
Legal Description:

Abbreviated Form:

Additional legal is onpage _ {  of documem -

Assessor's Tax Parcel ID#:  4166-020-004-0014

THIS DEEDR OF TRUST 1S SECOND AND SUBORDINATE TO THAT CERTAIN DEED OF
TRUST IN FAVOR QF FIRST HORIZON HOME LOANS /DATED AUGUST 17, 2007 IN

THE RIG %_‘ AMO T

THIS DEED OF TRUST is mads this 17th dayof. .
Luke A. & Sarah M. Snyder

among the Grantor,
Land Title Company

lot 4, blk 20, rep!at junctlon add 1o sedro

159,500.00 RECORDED SIMULTANEQOUSLY HEREWITH,
' “ August ,20 07

fi

8 3:47FPM

“(herein "Borrower ",

{herein "Trustee™, and the Beneﬁcmry, The Washmg‘ton State Housing
Finance Commission, a public bady corporate and palitic and an instrumentality of the State of Washingion,
whose address is 1000 2™ Avenue, Suite 2700, Seattle, WA 98104-1046 (heréin. "Lender")

BORROWER, consideration of the indebtedness herein recited and the trust herem created, mewcably arants and
conveys to Trustee, in trust, with power of sale, the following described propertv locatcd in the. County of
, State of Washington: m

skagit

which has the address of 311 Puget Avenue

‘Washington 98284
{Zip Code}

{Rev. 05/27/05)

{Street]

{hetein "Praperty Address'");
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* +"TOGETHER with all the improvements now or hereafter crected on the property, and all easements, nights,
appurtenances arid rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents),
all of which shall.be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing,
together. w:th Sﬂld propenv (or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to as the

“Property™; .

TO SECbRE to Lender the repayment of the indebtedness evidenced by Borrower's note dated
August 17th 2007.°  and- extensions and renewals thereof (herein "Note"), in the principal sum of US.
$ 8,199.00 .7 . . with interest thereon, with the indebtedness, if not sooner paid, due and payable
on ~"{thg "Maturity Date" as defined in the Note}; the payment of all other sums, with interest thereon,

advanced in accordance hefewith to _protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower hereiri coptained.

Borrower covenants that. Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and
convey the Property, and that.ihe Pmpertv is. unencumbered except for encumbrances of record. Borrower covenants that
Borrower warranis and will defend generally ihic title to the Property against ail claims and demands, subject to encumbrances
of record. E :

UNIFORM COVENANTS. fBé.no\vef:gnd"Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and’late charges 45 provlded in the Note.
2. Funds for Taxes and Insurance. “Subject to applicable law or a written waiver by Lender, Borrower shatl

pay to Lender on the day monthly payments “of asum(herein "Funds”) equal to one-twelfth of the yearly taxes and assessments
(including condominium and planred unit development assessments, if any) which may attain priority over this Deed of Trust,

and ground rents on the Property, if any, plus one<twelfth of yearly premium installments for hazard insurance, plus one-
twelfth of yearly premium installments for mortgage insurance, if any all as reasonably estimated nitially and from time to
time by Lender on the basis of assessments and bills and reasonable estimates thereo!. Borrower shall not be obligated to make
such payments to Lender to the extent that Borrower makES such paymems to the holder of a prior mortgage or deed of trust if
such holder is an institutional Lender.

if Borrower pays Funds to Lender, the Funds shall be he]d in-dn insutution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the
Funds to pay said taxes, assessments, insutance premiums and, ground renis,” Lender may not charge for se holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to ‘make such a charge. Borrower and Lender may agree in
writing at the time of execution of this Deed of Trust that interest shall be paid on the Funds. Untess such agreement is made
or applicable law requires such interest to be paid, Lender shall not be requiréd to pay Borfower any interest or earnings on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the-Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Furids_ are. pledoed as add1 tional security for the sums
secured by this Deed of Trust.

If the amount of the Funds held by Lender. together with the future monthly mstallmems of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall excaed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promply
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amotunit of the Funds held by Lender shall
not be sufficient to pay taxes, assessiments, insurance premiuins and ground rents as they falt die, Borrow o shali pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require, .

Upon payment in fell of all sums secured by this Deed of Trust, Lender shall promptly., refuind to Bormwer any Funds
held by Lender. If under paragraph 16 hereof the Property is sold or the Property is otherwise icquired by Lender, Lender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lende:r
at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, ail paymenta' recened by Lender

under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payab]e 10 Lender by

Borrower under paragraph 2 hereof, then to interest payable ot the Note, and then to the principal of the Note:-

ST




: 4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
'.Obhgau{ms undér any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of
Trust,” including Bormower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
asseSsments and othier charges, fines and impesitions attributable to the Property which may attain a priotity over this Deed of
Trust, and leasehold payments or ground rents, if any.

“.. 5. 7 'Hazard Insurance. Borrower shall keep the improvements now ex1stmg ar hereafter erected on the
Property msured agamst toss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender
may require;dndin suth amounts and for such periods as Lender may require.

The insurarice carrief providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall-fiot-be unreasonably withheld. Al insurance policies and renewals thereof shall be m a form
acceptable to Lender afid shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall
have the right to hold-the policies and-renewals thereof, subject to the terms of any mortgage. deed af trust or other security
agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptky by Bormwer

If the Property is abandoned by Borr(w. er, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the msurance proceeds at Lender's option either to restoration or repair of the Property or to the
sums secured by this Deed of Trusii..

6. Preservation aml Mamtenance of Property; Leascholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property” i good repair and shall not comntit waste or permit impairment or
deterioration of the Property and shall comply with thg | provisions of any lease if this Deed of Trust is on a feaschold. If this
Deed of Trust in on a unit in a condominiini.or. a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants créaiing or governing the condominium or planned unit development, the by-
laws and regulations of the condominium or planned-unit development, and constituent documents.

7. Protection of Lender's Security. [T Borrower fails to perform the covenants and agreements contained in
this Deed of Trust. or if any action ot proceeding is conimenced which matenally affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, thay make such appearances, disburse such sums, including reasenable
attorney’s fees, and take such action as is necessary to protect Lender's-interest. If Lender required mortgage insurance as a
condition of making the Joan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such i msurance tenmnates in accordance with Borrower's and Lender's
written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this ‘paragraph 7 w1th intergst thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust Unless” Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hereunder..

8. Inspection. Lender may make or cause to be made reasonable: entries upon and inspections of the
Property, provided that Lender shall give Botrower notice prior to any such mspacuon spectfymg reasonable cause therefor
related to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages direct or consequennal in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in liew-of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trusy of dther secunty agreement with a lien
which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tiftie for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender to any siiccessor, in interest of
Botrower shall not operate to release, in any manner, the lability of the eriginal Rorrower, and” Borfower's $uccessors in
interest. Lender shall not be required to commence proceedings against such successor or refuse t6 extend time for payment or
otherwise modify amortization of the sums secured by this Deed of Trust by reasen of any demand made by the original
Borrower and Berrower's successors in interest. Any forbearance by Lender in exercising any right ‘or réimedy hereunder or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy

11. Sugeessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants’ and agreEmean
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and",
Botrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shail be’joini and
several. Any Borrower who co-signs this Deed of Trust. but does not execute the Note, (a) is co-signing this Deed of Trust
only to grant and convey that Borrower's interest in the Property of Trustee under the terms of this Deed of Trust, (b) is not~
personally liable on the Note or under this Deed of Trust, and (¢} agrees that Lender and any other Borrower hereunder-may-
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'agré'é_to"'ex;end, modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the
" Note, withput that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust as to that
Borrawer's fterest'in the Property.

" | 12 ¢ Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice
to Boriower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail
addressed 1o _Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herem and:( {b} any. notice to Lender shall be given by certified mail to Lender's address stated herein or to such other
address as Lender may desrgnate by notice to Borrower as prowdcd herein. Any notice previded for in this Deed of Trust shalt
be deemed to have been given to-Borrower or Lender when given in the mantier designated herein.

13. Goverting Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws
of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law 1o
this Deed of Trust. Inthe évent that ahy pravision or clause of this Deed of Trust or the Note conflicts with applicable law,
such conflict shall not affect othef provlslons of this Deed of Trust or the Note which can be given effect without the
conflicting provisien, and to this end the provisions of this Deed of Trust and the Note are declared to be severable. As used
herein, "costs", "expenses"-and attome&s fees" include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copv Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust ai
the time of execution or after recordation hereof.
15. Rehabilitation” Loan: Agreement Borrower shall fulfill all of Borrower's obligations under any home

rehabilitation, improvement, repair, or othér loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, Mmay tequire Bortower to execute and detiverta Lender, in a form acceptable te Lender, an assignment of any rights,
claims or defenses which Borrower may have agamst pa]’t.lcs who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or & Beneﬁclal Initerest in Borrower. If all or any part of the Propeny or any
interest in it is sold or transferved (or if a benefigial interést in Borrower is sold or transferred and Borrower is not a natural
person), Lender may, at its option, require immediate payment in full of all sums secured by this Deed of Trust. However, this
optton shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust, or if Lender
has executed a separate written waiver of this option. ™.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ntot less than 30 days from the date the notice is delivered or mailed within.which Borrower must pay all sums secnved by
this Deed of Trust. If Borrower fails to pay these sums prior to the expiratiort of this period, Lender may invoke any remedies
permitted by this Deed of Trust without further notice or demand ori Borrower

NON-UNIFORM COVENANTS. Borrower and Lender further c_;ﬁf_ehhnt and:-agree as follows:

17 Acceleration; Remedies. Except as provided in patagraph 16 hereof. upon Borrower's breach of any
covenant or agreement of Borrower in this Deed of Trust, including the covenants to’ pay when due any sums secured by this
Deed of Trust, Borrower shall be in default under this Deed of Trust and Lender may accelérate the Note and exercise any of
its tights and remedies hereunder or available at law. Lender, prior to acceleration, s_ha]l give notice to Borrower as provided
in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3 a date. not less than 10 days
from the date of notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on
or before the date specified in the notice may result in acceleration of the sums secured by ‘this Deed of Trust and sale of the
Property. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedles provided in
this paragraph 17, including, but not limited to, reasonable attorney's fees and costs of evidencé of title.

¥ Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a “writien notice of the
occurrence of an event of default and Lender's election to cause the Praperty to be sold. Trustes and. Lender shall take such
action regarding notice of sale and shall give such notices to Borrower and to other persons as dpplicable law.inay require.
After the lapse of such time as may be required by applicable law, Trustee, without demand on.Borrawer, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated iri-the notice of sale in one
or more parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the' Propcrty by
public announcement at the time and place of any previously scheduled sale. Lender or Lender’s destgnee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold mthout any covenant of, -
warranty, expressed or implied. The recitals in the Trustee's deed shall be primo facic evidence of the truth of the statetnents
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
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'sa'lé,"'inélhding,_ but nct limited 10, reasonable Trustee's and attorneys' fees and costs of title evidence; (b) to all sums secured by

. this'Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

7 18, . “Insufficient Sale Proceeds. In the event of a sale of the Property at fair market value, and if such sale
does ndt result in sufficient proceeds to satisfy the Note. Beneficiary will nevertheless request reconveyance of this Deed of
Teust at-the closing of such sale, provided that Beneficiary receives all proceeds available after satisfaction of the prior deed of

trust afid paymem of customary sale and closing costs. Tn such event, no sale proceeds shall be paid to Grantor (i.e., Granior
will not receive-any:cash from the sale). “Fair market value” as used in this paragraph shall mean the price received by
Grantor in afi arm’s length sale to a third party after listing the property for sale with a multiple listing service or otherwise
publicly advertising the- Propeﬂ) Fair market value shall not be less than the value established by the purchaser’s appraisal of
the Property or any appralsal obtamed by Beneficiary at its option for the puiposes of establishing fair market value under this

paragrapi. :
19. Assngnment_ of R_e-n_ts; Appointment of Receiver; Lender in Possession. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right 16 collect and retain such rents as they become due and payable.

Upon acceleration under, paragraph17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall'be-entitled to enter upon, take possession of and manage the Property and to collect the rents
of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to premiums on
receiver’s bonds, costs of management of the Propert) collection of rents, and reasonable attorneys’ fees, and then to the sums
secured by this Deed of Trust. Lender and the veceiver shall be liable to account only for those rents actually received.

20. Reconveyance. Upop-payment of all sums secured by this Deed of Trust. Lender shall request Trustee to
teconvey the Property and shafl surrender this Deed 01 Tryst and all notes evidencing indebtedness secured by this Deed of
Trust to Trustee. Trustee shall reconvey the’ Property ‘without warranty and without charge to the person or persons legalty
entitled thereto. Such person or persons shall pay.all dosis of recordation, if any.

21. Substitute Trustee. In accordarice with applicable law, Lender, may from time to time appoint a
successor trustee to any Trustee appointed hereunder. . The successor trustee shall, without conveyance of the Property.
succeed to all the title, powers and duties conferred ‘upon thé Trustee herein and by applicable law.

22, Request for Notices. Borrower requests that copies of the notice of default and notice of sale be sent to
Borrower's address which is the Property Address. Lerider. requests that copies of notices of sale from the holder of any lien
which has priotity over this Deed of Trust given pursuant'to RCW 61.24: [}40 be sent to Lender's address, as set forth on page
one of this Deed of Trust.

23, Use of Property. The Property is noi used prmmpaﬂy for agncultura\ or farming purposes.

24. Suberdination. This Deed of Trust is and shafl be automatically subordinate to any existing first deed of
trust or mortgage on the Property made by or beld by an msmunonal lf:nder or iny estor and originated through a Washington
State Housing Finance Commission conumitment.

Lender and Borrower acknowledge and agree that the Deed of Trusl is Sl]b_]f.'ct and subordinate in all respects to the
liens, terms, covenants and conditions of the prior deed of trust on the propérty (the "Property™) encumbered by the Deed of
Trust, made in favor of an institutional lender (the "First Deed of Trust") and-to afl advances heretofore made or which may
hereafier be made pursuant to the First Deed of Trust including all sums advancgd.for the’ purpose of (a) protecting or further
securing the lien of the First Deed of Trust, curing defanlts by the Borrower under the First Deed of Trust or for any other
purpose expressly permitted by the First Deed of Trust or (b} constructing, renovaling, repamng, fumishing, fixturing or
equipping the Property. The terms and provisions of the First Deed of Trust ate paramﬁum and controlling, and they supersede
any other terms and provisions hereof in conflict therewith. In the event of a foreclosure or'deed in lieu of foreclosure of the
First Deed of Trust, or assignment of the First Deed of Trust to HUD, any provisions herein of any provisions i any other
collateral agreement restricting the use of the Property fo low or moderate income households or otherwise restricting the
Borrower's ability to sell the Property shall have no further force or effect on subsequent owners, or purchasers of the Property
{(other than the Botrower or a related person or entity of the Borrower). Any person, including:its Glicoessors-6r assigns (other
than the Borrower or a related person or entity of the Borrower), receiving title to the Property throiigh 2 foreclosute or deed in
liew of forectosure of the First Deed of Trust shall receive title to the Property fiee and clear from such-restricions.

Further, if the holder of the First Deed of Trust (the "Senior Lien Holder"} acquires title to thé Property pursuant to a
deed in lien of forectosure, the lien of the Deed of Trust shall autematically terminate upon the Senior Lien- Holder's
acquisition of title, provided that (i) Lender has been given written notice of a default under the First Deéd of Trust and

(i} Lender has not cured the default (which cure option may be exercised in Lender's sole discretion) underthe First Deed of .
Trust, or diligently pursued curing the default as determined by the Senjor Lien Holder, within the 60-day penod pmvrded in.

such notice sent to Lender.
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T2, Misrepresentations. The Borrower understands that Lender has relied upon statements contained in the
'_Mortgagors Affidavit and Certificate and all other documents submitted in support of the loan application in the processing,
finan¢ing and granting of this loan. Upon discovery of fraud or misrepresentation by the Borrower with respect to any
information provided by Borrower in the loan application or Mortgagor's Affidavit and Cenificate executed in connection with
the Note, Lendér may, in its sole discretion, by written notice to Borrower, declare all obligations secured by the Deed of Trust
and alt obligatidns payable wnder the Note immediately due and payable and exercise any other remedy aflowed by law or
provided by the-Deed of Trust. Borrower shall notify Lender promptly in writing of any transaction or event which may give
rise to a right ofacceleration hereunder. Borrower shall pay to Lender all damages sustained by reason of the breach of the
covenant of notice set-forth herein or by reason of such fraud or misrepresentation.

IN WITN ESS'W-HEREOF,-BorTower has executed this Deed of Trust.

— 44&: A Q:;M/&_»
LUKE A. SNYDER

H'M. SNYDER

STATE OF WASHINGTON,

On [hisd’lﬁw/(]ay of

of Washinggon,

County 58

P 2@/ before me, the undersigned, a Notary Public in and for the

nnissiened . and sworn, personally appeared

. : . ., to me known to be the

tndividual{s) described in &nd who executed the within. and foregoing instrument, and acknowledged to me that he/she/they

signed and sealed the said instrument as histher/their freé and vo]untarv act and deed for the uses and purposes therein
mentioned. :

State

WITNESS my hand and official seal. Signature:

{Reserved for official seal) 0 [ ﬂ & / M !’L[ un r/

Name (Typed gr Prmted) R

. Residing at:

- \|

; My Commission expires: ;| _/Ze = =} O

e B
/ REQ{JEST FOR RECONVEY ANCE
TO TRUSTEE: : e
The undersigned is the holdet ofg?fote or notes secured by this Deed of Trust. Sald note or. notes toget.her with all
other indebtedness secured by this Deed o, st, have been paid in full. You are hereby directed to canceél said riote or notes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estale ow held by ¥ou under
this Deed of Trust to the person or persons legaily entitled thereto. L :

Dated:
I mmmmmn’ |
Skagtt County Audltor
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CONVENTIONAL RIDER TO SECURITY INSTRUMENT
House Key Program
Washipgton State Housing Finance Commission

This Rlder madc th[s 17TH day of August, 2007, is attached and incorporated into and shall be deemed to amend and

supplement the Déed of Trust of the same date {the “'Deed of Trust™ given by the undersigned (“Grantor”) to secure ifs

Note of the samé date (the “Note™) to Land Title Compamu . as Trustee,

for the benefit.of First Hotizon Home Loans {the" Benef’ctar»

which includes ariy successors or assigns thereof). The Property encumbered by the Deed of Trust shall be called the
“Property.” TFhe: Prowstons of this Rider shall contrel any conflicting provisions in the Deed of Trust.

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree.as follows

Lender, or such of 1t5 SUCCESSOTS ar assigns as may by separate instrument asswme responsibility for
assuring compliance by the Botrdwer with the provisions of this Tax-Exempt Financing Rider, may require
immediate payment in full of all sums secured by this Security Instrument if the loan is not paid in full and:

{a) all or part of the pr0perty is so]d or oihermse transferred by Borrower to a purchaser or other

transferee:

(i) who cannot reasonably be expected to occupy the property as a principal residence within a
reasonable time afier. the sale-or transfer, all as provided in Sections 143 (c) and (i} (2) of the
Internal Revenue Code; or. '

{ii) who has had a present owHe:rslgip interest in a principal residence during any part of the
three-year period ending on thie date-of the sale or transfer, all as provided in Sections 143 (d)
and (i) (2) of the Internal Reveh‘uc-Code (except that “100 percent” shall be substituted for “95
percent or more” where the latter appears in Section 143 (d) (1); or

{iii) at an acquisition cost which is greater than ‘).O.bei'cent of the average area purchase price
(greater than 1 10 percent for targeted area refndences) ‘all as provided in Section 143(e) and (1)
{2) of the Iniernal Revenue Code; or .

(iv} who has a gross family income in excess of the __applicable percentage of applicable median
family income, as provided in Section 143 (f) and (i) (2) of the Internal Revenue Code; or
(b) Borrower fails to occupy the property described in the mottgage - without the prior written consent
of the Mortgagee or its successors or assigns described at the begining of this addendum er
(¢) Borrower uses the residence in a trade or business, as an v estmem property oOr gs a recreational
home; or
(d) Borrower omits or misrepresents a fact which is material wrth 1espect to the provisions of Section
143 of the Internal Revenue Code of 1986 in an application for this mortgage:

Borrower further agrees that should this Deed of Trust and the Note secured hcreby not be ¢ligible for
purchase by the Washington State Housing Finance Commission (the "Commission")within seventy-five (73)
days of the date hereof (written statement of the trustee or servicer for the Commission dated subsequent to
such seventy-five (75) day period declining to purchase said Note and this Deed of Trust be-deemed conclusne
proof of such eligibility) the mortgagee or holder of said Note may, at its option declare all sums secured
hereby immediately due and payable. . :

References are to the Internal Revenue Code as amended and in effect on the date of issuance of the
Bonds, the proceeds of which will be used to finance the purchase of the Security Instrument and are deemed to_._;
include the implementing reguiations. :

SIGNATURE OF BORROWER _A‘_A&‘/b\_ DATE: ﬂ -2 ..a-?'_:__

SIGNATURE OF BORROWER __ . DATEK -~ -\"1
MR BEAD
Skagit County Auditor
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Schedule “A-1" 126434-SWE

: .]-DESCR[PTION

Lot-4, Block 20 "REPLAT OF THE JUNCTION ADDITION TO SEDRO " as per plat recorded in Volume
3of Plats page 48 records of Skagit County, Washington.

Sltuate in- the Clty of Sedro Woolley, County of Skagit, State of Washington.

wi
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