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FHHL..=- POST CLDSING MAIL ROOM

1555 W WALNUT HILL LN #200 MC 6712
IRVING, TX 75038 °

Assessor’s Parce]'orAbéountNu;nber; County: 330314-4-001-0003(P15872) City: N/A

Abbreviated Legal Description: SECTION 14, TOWNSHIP 33,
RANGE 3; PTN. SE SE {AKA-LOT 1, SP NO. PL-03-0661)

(Include lot, block and piat or section, township and range] Full legal description located on page 3
Trustee: FIRST AMERICAN TITLE INSURANCE COMPANY

1301-B RIVERSIDE DRIVE, Additional Grantees located on page N/A
MOUNT VERNON, WA ?sapgc?zibove This Line For Recording Data]

DEED OF TRUST

MIN 100085200617161064

GUARDIAN NORTHWEST TITLE CO.
qL340E "~

0061716106

DEFINITIONS : c

Words used in multiple sections of this document are deﬁned below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated AuQuSt 16th, 2007 ,
together with all Riders 1o this document. i

(B) "Borrower" is
MICHAEL D. DONNELLY, An Unmarried Man

Borrower is the trustor under this Security Instrument,

(C) "Lender" is
FIREST HORIZON HOME LOANS, A PIVISION OF PIRST TENNESSER BANK-N. A

WASHINGTON -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@!;eA(WA) {0012) Form 3048 1/01

Page 1 of 15 Iniials: /7. /), .
YMP MORTGAGE FORMS - (800)521-7291 ' L




Nd9e:L §1 o0 g sbed 200Z/12/8
10)pny fjuno) ybeys

o Wi . .

A SENU SOT9TLISCO

- : S JUSUINNSU] AIN09 Sl JO € UOLaS Jopun spunowre Aue (11} snid ‘;oN
ay mpun 1sa191m pue redrourad (1) Joj anp jmoumTe panpsyss A[Fengar i suwsl  Judmied Mpordd, {(J)
‘uedy

o ‘uo- J]‘HE_JQ]) Jo ;o m;;m&aduou a1 1sureSe 1opua] Funoaold soURINSW suesw | Iduedusu] adedrion], (O)
‘Aurado1d o Jo uoIpUOd

Iojpue :m{eA ay 01 'S8 SUOISSTO 10 JO SHONENasaIdaIsna (Al) IO ‘UONRUISPUOD JO NI U a0URAIAUOD (1)
‘Auadoag o Jo 1ed Aue 1o e jo Surye) 180 10 UONEWUIPUCS (1) tAadord ot ‘Jo uononnssp o ‘o1 efeuep
(1) 10§ (¢ wonOAg . paqud‘sap saZe1ar0o o) Ispun pied spassord eouernsul weq foyyo) Awred pirp Auw
£q pred spaasoxd 10 ssSeump Jo'pIEme ‘JustIames ‘uolesuadwiod Aue SUESW |, SPIAS0L SNOIUBIRISIA, (N)
: ‘£ UOI109§ Ul PAGITISap ale I8 SUId)l 9SOT] SURSUI | SWA)] MOIISH,, (JAD

‘sI3jsuen asnoq?mma;o pawwome pue *sIajsueI) M *auoydajy) AQ PIIENIUT SI3JSUBI] ‘SUOTIYESUERT)

sulyoewl I9[al pajemoIne ‘SIsuen sfes-jo-lwod ‘o) poNwiy j0U SI INg ‘SIPNJOGT WIS} [ONG 'IUNOdTe
e JIPaId 10 1Qap 01 UOTIMMISUI [eroledy) & JZLIOUNE fO “JINISUT ‘I3pIo 0] SE os odey onaudew 1o ‘1ejmduzos
“uSuInasu oruogdara) remuu:n oruoméldue ydnoxq pajeiun ST gorys ‘quawmnnsur Iaded remns 1o “yexp
299 Aq PIIRUISLIO NONJESURD & IIBI.[] mqm spun; Jo 13]suel) AUe SUBAUI JAJSUBA], Spung dMWoIRdH,, (T
‘UONRZIUESIO Te[Iuils IO UOlRIO0SSY

SIUMOIIOY UOLRTI0SSE mnmunopuo:: e Kq Auadmd 3 10 Jomouog uo pasodum sre ey Sareys
ISYI0 PUe SIUIWDSSISSE ‘SII] ‘sanp [[e SuBsw: "s;namssassv puz ‘sazq ‘san@ uoyepossy Amumuwod, ()
-suotmdo erorpn{ sjgeeadde-uou

‘leuy ajqesydde e st fom se (mMe] JO 109];9 anl, aAeq 1E)) SIAPIO PUB SO JADEISIUMUPE PU¥ SIOUTTTHIO
‘suonepnSal ‘saime)s [es0] pue Aels ‘[erapa) -o[qeaidde Suonuos (e sueaw | mey sqenddy, (f)

[Kproads] (s)19w0 ] xapry ruswAeg Ajsomig ] 13PN VA

19pry Arureg -1 [ 19pRy 1wauwdojoraq wun) pauted | 19pry uoorreq |
ISR SWOH Puodas [ | .IQ])IH umnnmopuo;) D 13pRy arey alqusnipy [~ |

:[s1qeondde se xoq qaaq:n] Tamsonog Aq pamaaxa 2q 0 ale s1pry

Fumoro) syl “1omop0g AQ PaANOSXS 9re 1Byl JUSWNNSU] ALINOSg SIY) OF SIIPrY ¢ suedw S19piy, (D

-1saraur snid ‘uawmasuf ALmoag Sufy .Ispun' S SWNS. {[2 pUE ‘310N S 1apun anp

soFxeyn alep pue solieys yuswdedsid Aue saroym snyd ¢ S10N o Aq paouapma 1qap o suweawr | ueory, (H)

: . Aadorg

A U NYSrY Jo I9Jsuel], Sulpeay SU) 1apUN MO[AG PAYLIISIP ST L) z(uadoxd 91[1 sueawn | Ltadorg, (0)

’ LE0Z ‘T WHEWHIJHAS umy) Iaje] 10U [[0f UT 1qap ol Aed o) pue sjmawseq

apotlod semSal ut 3qap sy Aed o posqwosd sey somoirog 1sa1onm smid (00° 00T 9ZZ $°SY
srefoq 00T/00 T CEEANNH BENO GNYSOOHI XIS AINAML QEMANNH OMIL

IOPUTT SAMO .ramo.uog e ssms aloN YL

L00Z ‘H39T 3Ienbny pojep pue lomollog Aq pausis sou Axosstuord o sweour 30N, ()

"SHAW-6L9 (888) "1 ‘9Z0T-1058Y TN "W ‘9Z0T ¥of "O°'d Jo xequinu suoydapay

pUE $S2IPPE UB SUY PUE ‘2IEMEIS(] JO Sme] o lopun Funsixe pue poziueSio st SYHW IdwWNDSUL - ALIMag

S} Xopun AIeriaudq Ay) s1 Al SuSISsE puE SIOSSIINS §, IHPUYT PUR IOpU I0] usauruiou’e se'j{['b[os

Smwe s1 je uoneIodiod ajeredas & st SYAW '] ‘swiasds vonensidoy smonsslg 23euo s ugum,, (;q)

€L786 ¥M ‘NONMEA INOOW ‘HEAINA FATSWHATH €-10ET * 7 - o

ANYAWOD HONYUOASNI HETLIL NYDIWAWY LSYId st “aa:;sn.lll', ((_1) S

€90SL SYXEL 'ONIANI ‘XVM NOZINOH 000% SIssoIppe sjoptay

YOINAWY 40 SHLVIS QALINA FHL Jo sme] dif Jopun Sunsixa pue pazireSio.
ANVE TYNOILYN © ST Jopuy]-




(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
* implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,

or any additional or successor iegislation or regulation that governs the same subject matter. As used in this

Secunty Instruxm:nt "RESPA" refers to all requirements and restrictions that are imposed in regard

0 a__"federali’y related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(R) "Succéssor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has-assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER QF B,IGHTS. IN THE PROPERTY

The beneficiary. of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i} the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance
of Borrower’s covenants and agreemems under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants -and conveys to Trustee, in trust, with power of sale, the following descnbed
property located inthe © ‘County . of Skagit

[Type of Re__cordmg Jurisdiction] [Name of Recording Jurisdiction]

LOT 1 OF SKAGIT COU'N'I'Y SHORT PLAT NO. PL-03-0661 APPROVED NOVEMBER 20,
2003 AND RECORDED NOVEMBER 20,_ 2003 AZ AUDITOR’S FILE KO. 200311200115,
BEING A PORTION OF THE SOU‘I‘HWES‘I‘ 1/4 OF SECTION 14, TOWNSHIP 33 NORTH,
RANGE 3 EAST, W.M.

Parce!l ID Number: County: 330314-4-001-0003 (P15372) C:L wlucm.nrently has the address of
16817 FIR ISLAND ROAD {Street]
MOUNT VERNON [City] ,-Wa._shjngton_ 98273 [Zip Code]

("Property Address"): Pt

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemems and. addltlons shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to-.the- ‘inferesis granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS- (as nominee for
Lender and Lender’s successors and assigns) has the tight: to exercise any or all of those interests, mcludmg,
but not limited to, the right to foreclose and sell the Property; and to take any action requxred of Lender
including, but not limited to, releasing and canceling this Security Instrurent, _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hds
the right to grant and convey the Properfy and that the Property is unencumbered, except for encumbra_nces_. ’
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time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
~ Assessinents, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Item.
~ Berrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall__..pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ftems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Tteins ai any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall “pay- directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment ‘within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide recelpts__shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow Items direcily, pursuant:to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shail then be obligated
under Section 9 to repay.to Lender .any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice ‘given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender ali Funds, and in such’ amounts, that are then required under this Section 3.

Lender may, at any time; cellect. and-hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specnﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures’ of funire Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution: whose -deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is dn, msntunon whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unlé_@ss__'an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender-shall not, be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree‘in writing, however, that interest shail be paid on the
Funds. Lender shall give to Borrower, without charge an annual accountmg of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as dcﬁned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If.there is a'shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as requxred by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined: under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessments, cha:ges ﬁnes and mmpositions
attributable to the Property which can attain priority over this Security Instrument, leasehold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sectlon 3

Initials; /7. 9
@DSAWA) (0012) Page 5 of 15 " o mmem g

T

Skagit County Auditor
8/21/2007 Page 5 of 15 1:38PM




Wd9giL g1 4o 8 abey LOOZIL;’B_V
dolpny A3unoy NBeyg

LT

-0/t 8vpE oy 2+ o~ SEd 2100) (vmive- D

T b s

01 1481z o 2ty [[eys Jopus] ‘poutad uonelciss: pue Iedsr yons Suring PIUISS3] 10U St ANINO3S §,I9pUYY
pue :_;qusea;- "Afeonouoas s1 medal 1o uonwicsar g yi ‘Auadosd aq jo sedar ro uoperorsar o3 poidde
aq [[eys “1apta Kq-paambal sem oouevinsur SmA[Iopun SUY 10U JO JAAUM ‘spassord sduernsui Aue ‘Funam
u 2218k aswliatuo lamorrog pue Jopud ssofupy -1amoxrog 4Aq Anduiord spew jou Jt ssof Jo jooid oyew
ABUI JOPUY T IOPUSY pue .:aurea souemsul ) 01 200 1dword 2AIT [[Bs Iamoriog ‘550 JO WIA3 4 U]
-vaked sso] Tevonippe Ue s¢ to/pue a98eSirour se Ispua sureu
[[eys pue asne[d aﬁeﬂuom pmpums e apnpowm [egs Aotjed gous “K11adosd o ‘Jo wononmsap Jo ‘o3 o8euwrep
10] ‘39puy| AQ pennbsi Sstmiggio-1ou ‘afeldA00 SOURINSUT JO WIIO] AUE SGIRIQO ISMOLIOF J] *SOOLOU [BMaUSI
pue swrimaid pred jo sidiedar-ire 1opua] o) a8 Apdword [[Eqs Jamoiog ‘sexinbar JapuI| J[ "S91ROYNID
[EMau3I pue satonod s ploy 01'_2iq8;_21 ) 3ae [[eys 1apuy -9aked $50[ [RUOLIPPE UR $8 10/puR Iafediiow
SE IOpUY] OUWieU jlEYs pue ‘ostierd afefuiow prepuels e apnpou [feys ‘saiod gons asciddestp o1 WIu
s Jopuor] o 10sfans aq [reys satoqod q:ms _}o S[emaual puk Japua] £q pasmbar sarofod IdueInSUT [TV
-tuaur{ed Sapsanbar romotiog o
J9pUS woxy d9p0u uodn )SIANN q:ms qnm alqe&ed 0q T{BYS PUE JUSUIASINGSIP JO NEP N WOI 3jed S10N M
18 152I0)U1 129q [[BYS $IUNOWR 253 ], maumnsn[ Kn.moas SIQ Aq PAINISS IOMOIIOE JO IIp [BUOLPPE W03
Tleys ¢ UONIAS SH ISpUN 12U Aq PIsIQSIp slnow® AUy pPIUIEIqo 9ABY P03 IamoLiod 1Byl Soueinsut
JO 1500 Y PIAIXS AuBOYTUSIS 1q8rl:u PoUTZIq0 05 HTRISA0D SOUBINSUT 2 JO 1S00 oy 2@ SaSpajMoyoe
Iamolarog ‘1092w Asnotadad sem weql aﬁmaAoo 19889] Jo rewaif opracid ydmu pue miqen o
prezey “ysi1 Aue jsmege ‘Auradolg aq Jo s1RMOD S 10 ‘Kuadoid o1 ur Aynba s, IMOLI0G ‘TaMOLI0g 103j01d
10u I Jo WIRU Ing ‘ISPUYT I9A0D [[EYS 5818400 YoNS ‘al0jorat], “ofe1sa00 Jo junowrw 10 3d4) remonsed
Aue aseyornd 0} uwoneSqQo oU ISpUL S .Iapuaq ‘asuadxs s Jomoriog puw uondo SIopudy ie ‘a8esan0d
20URINSUL UTEIQO BT JOPUYT ‘3A0QR PIqUIsOp $3FeIsA0Y.GUL JO AUR UIRINIEW 0) STE) IMMOLIOF I
"1amoliog £q.Uonoeo e woly Jurnsar UoTRUIULISOP
su0Z pooy) AUe JO MIADI ) M UONIBULOY W AMady jusundemey Louadiswyg rerapad Aap Aq pesodurn
§39] Aue jo juowAed i Io0f SfqIsuodsal 2q OS[R [[RYS 19A0110g "UONEIGNISD 10 UOUBUIULISIOP Yans 1oajje
Wl Ajqeuoseal Yoy 1nooo safueyd requms 1o sBurddewsa st yows $o8ieys monbosqns pue sadAlss
UOLBIYNIZ) PUE UORUTILISIND JUOZ POOQ I0] S8IEUd JWm-su0 e (q) I0 ‘$adlAles Supiien pue UOHEsHILIad
‘UCHEUMILISNAP S0Z POOY] JOJ S8reqd wm-3uo e (8) (I uEo SI mm oo ul ‘Aed 01 ramoliog
ammba1 Avw Iapuz CA[qeUosEaun paSIOISXa 3q 10U [feys YBU YIgA. ‘estoyo s Jomomiog aaosddesip
0l 1S s, Japuy O3 10afans 13amoxiog Aq Oasoys aq [RYs IdUeInsun I -Furpiaoid Jorixes aoueinsur ML
“UBO 9y Jo wrdy S Sunmp 93weys ues sosuawes Supadsasd sy o1 wensind sa.qn_bé.t _puaT ey sannbar
19pu] veq spolsad ay) Joj pue (S[249] A|QUONPSP Fuipnjoul) sjUMOUTE SUH.W POUTRIUILIL 2q [[RYS IULINSU
STy, 2oueInsw sanbsl 19pUY] YOGM 10J ‘SpOOj] pue sayenbyues ‘01 Pyl I0W.Ang ‘Fupniur sprezey
15yj0 Aue pue ,‘98eIaA0d PApUNYI, ULIY St UNpIM PSpou sprezey ‘omy £q.ssol 1sureSe’ parnsw Auadorg
21 B0 PANV2I2 1ayeIay 10 Sunsiys mou swiatusAaoxdun oy desy [Eys Jamollog: aaumnsu[ Kaadoag s
“UEOr] ST (A GOTII9UUe U1 ISpU| £Q Pasn 30[ALS8
Suruodax 3o/pue UOTIBOIIAA XE) 9181SD [eal & JO] 23reyd osum-auo e Aed 01 Jamo1ro anmnbax. feur 1apuay
“ UON3§ S UL SA0QE. 0] 135 SUONIE
9} JO I0UI 0 JUC IMe) JO UL S AJSES [[eYS JIMOIIOF ‘UDAIZ ST 2900U 1B YoM o 37ep-903 Jo siep
0] Ui USY 9 SWAJnuept 29N0U B Jamoiiog aAld Aewr Ispusy ‘maunnsuj AImModg ST -1oao- Kiporrd
utele Ued Yatym way & ol 10alqns st L119dorg o Jo ued AU jR SOUTULIANGP JAPUST J ISUMISU] AILModg.
STY) 0} U] Atp SUIRUIPIOQNS PR 01 AIOYoRjSHES JUMMIZAISE UE UoY SUY) JO IAPOY A} WOL SAIN028.(3) [0

tpapnjouod afe sSuipaecosd yons mun Ao g ‘Burpuad ore s3wipsadold ssoWl AIYM UL O JO WUANWIIIOND

a1 woaaid o1 aerado uormdo § Japud Ut YoM sSmpesdoid [eSa| ‘Ul ol S JO WSWDIOUS JsuTede Spusjap.
J0 ‘Aq ey pood ur usr] Al SI1SMU0D (q) Huowedide yons Summiopad st Jamontog se Suof 0s U0 Ing “Ispuyy ¢

0} 9[qe1dadde JouUeur & UL Uar| A Aq PaIndas uolesdiqo Ay Jo juswded o 01 Sunum o s301fe (v) Lramouog

SSOTUN JuSUMISu] ANINOSS SI Iaro Aylond sey yompm uer] Aume afreqosp .{pdcuo.td [feqs JIMOIIog




~hold such insurance proceeds until Lender has had an opportunity fo inspect such Property to ensure the work
* has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
_ Lender inay dishurse proceeds for the repairs and restoration in a single payment or in a series of progress
* payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 10 b¢' paid on such insurance proceeds, Lender shall not be required to pay Bortower any interest or
earnings on such.proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out-of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
1ot econonncally feasible or Lender’'s security would be lessened, the insurance proceeds shall be applied to
the sums secured. by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related maiters. If Borrower- does not respond within 30 days to a notice from Lender that the insurance
carrier has offered o settle a“claim, then Lender may negotiate and setile the claim. The 30-day period will
begin when the noticé is given..In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to' Lender (a) Borrower’s rights o any insurance proceeds in an amount
1ot 1o exceed the amounts’ uhpaid urider the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds’ elther__to re_p__mr or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or niot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security. Instrument and shall continue 1o occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not.be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protechon of- the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to déteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property,-Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restaration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnanon proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower ‘shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such putposes: Lender may disburse proceeds
for the repairs and restoration in a single paymeni or in a series of progress: payments as the work is
completed. ¥f the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such r_epair"_or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements en the Property“ JLender shall give
Borrower notice ai the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during-the Loan. apphcauon process,
Borrower or amy persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate informarion or statements -0 Lender’ “(or- failed to
provide Lender with material information) in connection with the Loan. Material represeutarlons Anclude, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower s ptmc:pal
residence. s
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; As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
[ other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
 from (or-might be characterized as) a pomon of Borrower’s payments for Mortgage Insurance, in exchange
v sl}armg or.modifying the tortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
in's_ur_er, the-arrangement is often termed "captive reinsurance.” Further:

-.(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right 1o receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have thé: Morigage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment.-of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are bereby
assigned to and shall be paid to Lender;

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration. or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Léndér shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to-inspect such Property to ensure the work has been compleied to Lender’s
satisfaction, provided that such inspection” shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement. or i a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be rcqulred to pay Borrowér any intérest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically ‘feasible ‘or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, patd 10 Borrower. Such Mlscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss.in value ‘of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security: Instrumcnt whether or nat then due, with the excess, if
any, paid to Borrower,

In the evemt of a partial taking, destruction, or 16ss. in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the arnount of the sums secured by this Security Ins_t_rumont immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amoumt of the Miscellanesiis - Proceeds mmltiplied by the
followmg fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property unmadrately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the. Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destructron or-loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphcd 1o the sums
secured by this Securny Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the. Opposing
Party (as defined in the next sentence) offers to make an award to sertle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums- secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes. Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Mlscellaneous_
Proceeds. . S
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“_:Applieable Law expressly requires otherwise., The notice address shall be the Properiy Address unless
/ Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify

Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of

address; then Borrower shall only report a change of address through that specified procedure.

There may be only one designated notice address under this Security Instrument at any one time. Any notice
to-Lender shall be given by delivering it or by mailing it by first class mail 1o Lender’s address stated herein
unléss Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrumient shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law-of the jusisdiction in which the Property is located. All rights and obligations
coniained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed ‘as a prohibition against agreement by comtract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such contlict shall
not affect other provrsrons of t111s Secumy Instrurnent or the Note which can be given effect without the
conflicting prowsmn '

As used in this Security Iustrument (a) words of the masculine gender shall mean and include
corresponding neuter words or'words of the feminine gender; (b) words in the singular shalli mean and
include the plural and vice versa; and (c) the word "may™ gives sole discretion without any obligation {o take
any action.

17. Borrower’s Copy. Borrower sha]l be gwen one copy of the Note and of this Security Instrurnent.

18. Transfer of the Property or & Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any Iegal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of' fitle by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in. the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower s sold ‘or transferred) without Lender's prior writien
consent, Lender may require immediate payment i full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if-such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Secunty Instrument. If Borrower fails to pay these
sums prier to the expiration of this period, Lender may invoke any remedles permmed by this Security
Instrument without further notice or demand on Borrower,

19, Borrower’s Right to Reinstate Afier Acceleration. If Borrower ‘meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (2) five days before sale of the Property pursuant to any power.of sale contained in this
Security Instrament; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securny Instrument and the Note as
if no acceleration had occurred; (b} cures any default of any other covenants or agreemients; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited: to; reasonable” attorneys’
fees, property inspection and valuation fees, and other fees incwrred for the purpose of protectmg Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such ‘action as Lendér may
reasonably require to assure that Lender’s interest in the Property and rights under this Secunty Tnstrament,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
Lender may require that Borrower pay such reinstatement sums and expenses in one of more of the following-.
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, trcasurer 8 cheek

Intials: . D
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__.-re'Iease'”_gf any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
* Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by
~ any goverrimental or regulatory authority, or any private party, that any removal or other remediation of any
" Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

‘NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of “any covenant or agreement in this Security Instrument (but not prier to
acceleration under-Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b)'the"a_étiori' required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the netice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice sﬁa]l furtherinform Borrower of the right to reinstate after acceleration, the
right to bring a court actlon to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the netice, Lender at its option, may
require immediate payment in full of all’ sums secured by this Security Instrument without further
demand and may invoke the power of sale .and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses. incurred in pursuing the remedies provided in this
Section 22, including, but not limited. ‘to, reasonable attorneys’ fees and costs of title evidence.

1T Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's élect_ion 10 cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the--ti_'_m_'e. required by Applicable Law and after
publication of the notice of sale, Trustee, without- demand ‘on Borrower, shall sell the Property at
public auction to the highest bidder at the time and ‘place and ‘under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public annobncement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and. (c) aiq excess to the person or
persons legally entitled to it or te the clerk of the superior court of the county in whlch the sale took
place.

23. Reconveyance. Upon payment of all sums secured by this Security Insmmxent I_Jender shall request
Trustee to recontvey the Property and shall surrender this Securigy Instrument “and all’ notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without ‘warranty to the
person or persons legally entitled to it. Such person or persons shall pay any recordatlon costs and the
Trustee’s fee for preparing the reconveyance. -

24. Substitute Trustee. In accordance with Applicable Law, Lender may from tlme to tnne appomt a
successor trustee to any Trusiee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the itle, power and duties conferred upon Trustee herem__
and by Applicable Law. : S

Initals: 77, f ).

@@@ BA(WA) (0012) Page 13 of 15 Form 3048 /01

WA

Skagit County Auditor
8/21/2007 Page 13 of 15 1:36PM




y Wdoe:l 91 o vl efbed LOOZILZIB
1opny AunoD nbels

s,

IamMoLI0g- A TamoLog-

(z100) (vmIve-CD
S0TOTLIH00

(Teog) I (e2s)
Tamolog- e _: 13moLI0g-
(1228} T — (eas)
13MO1I0gG- '. 7 13moLI0g-
(1eas) o (1eag)
19mOMOf-

(reag)

PMOLIOE-

(1esg)

ATTEARNOG G TIYHOIN

1SISSAMI M

I I PIPI0AAT puR Iamolriog £q paInooxs Japry ,{l.mm puemaunulsul Lunoag
SHR O pauieliiod SIBUAACD PUB SN2 2yl o) s2a18e pue sidadse 1amollog Mof'[gg {}NIN{)IS Ag

"MVT NOLONIHSVAM HHAN HTdV HDHO.LINEI .LON -
MUV LH4d ¥ 30 INFWAVIIY INIDUOINA WOUd AVATHOA O ¥O “LIdyD
ANZLXHd ‘ATNOW NVOT OL SINTWLINWOD VIO d0 SJNHWEI’E[HDV 'IVHO '

‘eadde uo 0 Smpaasoxd Aalquueq fie at o

19pua] AQ pR1mOU $23] | SAMLIONE GONRNIN] INOTIAM SPROul [[eys “Jusumnsu] AJUndsg sl ur pasn JaAa_usqm v

. ‘5991 SASUIONR, WLIS] S, ‘JUSWINNSU] A{Inoag SR JO UM AU 5310JU2 0 Innsuod 0) Surpsesoxd 16 golsy

Ae 1 §)S00 puw $39) ,SASUWIONY IJQEUOSEIX $1I IDA0III O) PI[NNIS oq [[BYS JIpUIT ‘Seaq Sdawopny ‘9
‘sasodind rrmmode 107 Afedroutid pasn tou sy Aitadord ayy -Apradosg Jo os(y 'Sy



' STATE OF WASHINGTON } .
‘ County of ~ SKAGIT
*_On this day personaily appeared before me

' MICHAEL'D. DONNELLY

to me known to be thé individual(s) described in and wha executed the within and foregoing instrument, and
acknowledged hé/sHe/they signed the same as fiis/heéx/their free and voluntary act and deed, for the uses

and purposes therei mentioned. NN ‘ )
GIVEN under my hand and official seal this ! TH day of }‘J\CSN}‘\“ 2007}

L ATHGAN QQ

g
Notary Public in and for the State of Washington, residing at

My gﬁ&n@ﬁ?&b@?@ \_‘), ‘ )
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