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0046025466

OPEN END DEED QF TRUST
(SECURING FUTURE ADVANCES)

TH!S BEED OF TRUST IS SECURITY FOR AN EQUITY LINE OF CREDIT AGREEMENT AND
DISCLOSURE STATEMENT MATURING May 16, 2037 .

THIS DEED OF TRUST (herein called the "Security Instrument”) is made this 9th day of May,
2007,.among’ the Grantor, VASILIY SUSHCH, A MARRIED MAN (herein "Borrower"), First
American’ T_l_tfe_lns_urance Company, A California Corporation (herein "Trustee"), and the
Beneficiary WORLD SAVINGS BANK, FSB, a FEDERAL SAVINGS BANK, ITS SUCCESSORS
AND/OR ASS!GNEES and whose address is 1901 Harrison Street, Oakland, CA 94612 (herein
"Lender"}.

. AT
PURSUANT TO an Equityk,.th_e of Credit Agreement and Disclosure Statement dated May 9,
2007 and all renewals, extensions; substititions and medifications thereof, including without limitation,
modifications that increase the Credit Limit thereunder (herein "Note"), Borrower may incur maximum
unpaid loan indebtedness (exclusive of interest thereon) in amounts fluctuating from time to time up to

the maximum principal sum outstanding any time of FORTY THOUSAND AND 00/100 Dollars (U.S.
$40,000.00 ), which is due and payable-,; |f 'not.sq_oner paid, on May 15, 2037.

BORROWER, IN consideration of the indebtedness herein recited and the trust herein created,
irevocably grants and conveys to Trustee, in trust, with power of sale, the following described
praperty located in the County of SKAGIT State of WASHINGTON SEE EXHIBIT "A," ATTACHED
HERETO AND INCORPORATED BY REFERENCE HEREIN, whlch has the address of 1901 N 35TH
ST, MOUNT VERNON, WA 98273-8980 ("Property Address” )

TOGETHER WITH all the improvements now or hereafter érected on the property, and all
easements, rights, appurtenances, fixtures and rents (subject however to'the rights and authorities
given herein to Lender to collect and apply such rents), all of which shail be' deemed to be and remain
a part of the property covered by this Security Instrument; and ali ofthe for'egomg together with said
property (or the leasehold estate if this Security Instrument is on a leasehold) are hereinafter referred
to as the "Property";

TO SECURE to Lender (a) the repayment of all sums now or hergafter advanced under the
terms of the Note, including any advances that may exceed the Credit Limit, together, W|th interest; (b)
the payment of all other sums, with interest, advanced under this Security !nstrument to protect the
security of this Security Instrument (including, without limitation, such sums that are advanced by
Lender whether or not at the time the sums are advanced there is any prlnmpal sumr outstandlng
under the Note); and {¢) the performance of Borrower's covenants and agreements under thls
Security (nstrument and the Note, A

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and."
has the right to grant and convey the Property, and that the Property is unencumbered except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst
all claims and demands, subject to encumbrances of recard. £
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~ BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

"/ 17 Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
ihtéreétjnd‘ebtedness evidenced by the Note and all other charges due under this Security Instrument
and due.-under the Note. Payments due under the Note and this Security Instrument shall be made in
U.S.j’DeNars b'y:'; check or money order. If any check or other instrument received by Lender as
payment is r_let‘u_r’ne‘q to Lender unpaid, Lender may (a) charge Borrower the non-sufficient funds (NSF)
fee specified -'i'n_th'e_"”Note or, if the Note does not specify any such fee amount, an amount not to
exceed t'he“m'a_xihﬁumNSF charge permitted by applicable law; and (b) require that any or all
subsequentf'.péy'r-r_]e.ntsw'be_ made by money order or with certified funds. If Borrower is in default,
Lender may require "Bor'rq__Werto make any payment needed to cure the default by money order or with
certified funds. "Certifiea funds" means a certified check, bank check, treasurer's check or cashier's
check, drawn upon an- mstrtutron whose deposits are insured by a federal agency, instrumentality, or
entity.

Payments are deemed recelved by Lender when received at the location designated in the Note
or at such other location as may be- desrgnated by Lender in accordance with the notice provisions in
Section 12. Lender may return:any. payment(s) or partial payment(s} if the paymeni(s) or partial
payment(s) are insufficient to brrng Borrowers obligations current. Lender may accept any payment(s)
or partial payment(s) insufficient to brrng the. Borrower's obligations current, without waiver of any
rights hersunder or prejudice to its rlghts to refuse such payment(s) or partial payment(s) in the future.

2. Funds for Escrow ltems. At loan onginatlon or at any time thereafter, Lender may require
that Borrower pay to Lender on the day penod:c payments are due under the Note, until the Note is
paid in full, a sum (the "Funds") to provide for: payment of amounts due for (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Proper‘ry if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) condomrnrum or homeowners association
dues, fees and assessments, if any. These items are called "Escrow Items." Borrower shall promptly
furnish to Lender all natices of amounts to be pard under this Sectlon 2. Any waiver by Lender of
Borrower's obligation to pay Funds to Lender may only be | in wntmg

When Borrower is not required to pay for Escrow Items by paymg ‘Funds to Lender, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. If Bomower is obligated to pay Escrow Iltems directly and Borrower fails to pay the
amount due for an Escrow ltem, Lender may exercise its rights under.Section 7-and pay such amount
and Borrower shall then be obligated under Section 7 to repay to Lender aﬁy such. amount. Lender
may require that Borrower then pay to Lender Funds for any or alt Escrow ltems by a notice given in
accordance with Section 12, and Borrower shall pay to Lender all Funds: and in such amounts that
are then required under this Section 2. G

Lender may, at any time, colfect and hold Funds in an amount {1) sufficient 1o "';_Jleij'm'ii Lender to
apply the Funds at the time specified under the Real Estate Settlement Procedures Ac__t:--("'12'UfS.C.
2601 et. seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as the_y_or“aejny
successor legislation or regulation might be amended from time to time ("RESPA") and (2=')_:__'not' tos
exceed the maximum amount a lender can require under RESPA. Lender shall estimate the'amounfwofff
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems ar otherwise in accordance with applicable law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
o mstrumentalrty, or entity (including Lender, if Lender is an institution whose deposits are so insured) or
= in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items no later than
the ' time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Unless an
agreement is made in writing or applicable law requires Lender to pay interest on the Funds, Lender
shall:not be- re_qurred to pay Borrower any interest or earnings on the Funds. Lender shali give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If thers is & surplus of Funds held in escrow, as defined under RESPA, Lender shal) account to
Borrower for the e;icess"='funds in accordance with RESPA. If there is a shortage of Funds heid in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than twetve rnonthly payments. f there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notrfy Borrower as required by RESPA, and Bomrower shall pay to Lender
the amount necessary to’ make up the deficiency in accordance with RESPA, but in no more than
twelve monthly payments

Upon payment in full Of;all sums secured by this Security instrument Lender shall promptly refund
to Borrower any Funds herd_'b_y___Iﬁend'er_.;ifgunder Section 17 hereof the Property is sold or the Property
is otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the
Property or its acquisition by Lender-any Funds held by Lender at the time of application as a credit
against the sums secured by thié._Secu_rit.y-'lﬁstrument.

3. Application of Payments Un{ess the Note or applicable law requires otherwise, Lender will
apply payments received under Sec’uons 1 and 2 rn the order selected by Lender.

4. Prior Mortgages and Deeds ‘o,f-‘ Tr'ust; Charges; Liens. Borrower shall perform all of
Borrower's obligations under any moﬂgagél,_: Eieed of trust or ather security agreement with a lien which
has priority over this Security Instrument, including Borrower's covenants to make payments when
due. Borrower shall pay or cause to be paid-all taxes, 'é'SSessments and other charges, fines and
impasitions attributable to the Property (including, without' hmltatlon all dues, fees, assessments and
other charges that are imposed on the Propeﬁy by any :applicable condominium association,
homeowners association or similar organization), which may attain a priority over this Security
instrument, and leasehold payments or ground rents, rfany

Borrower agrees that Borrower will not obtain any __additionali_ advances, whether voluntary or
involuntary, or aliow any modification or extension of any lean secured by a lien or other encumbrance
with a priority senior to this Security Instrument without the prior written consent of Lender. Violation of
this provision shall constitute a default under this Security Instrument éntitling Lender to all rights and
remedies afforded herein, in law or equity, including but not Iimited to ..ac":celer’ation of the loan.

Borrower further agrees to deliver to Lepder any notices that Borrower recelves from the holder of
any such senior lien or encumbrance. . e

Lender may require Borrower to pay a one-time charge for a real estate tax venfrcatlon andfor
reporting service used by Lender in connection with this loan. : A

5. Property Insurance. Borrower shall keep the improvements now existing-or. hereafter erected
on the Property insured against loss by fire, hazards inciuded within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which L_én_dér‘?requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) “and for the
periods that Lender requires. What Lender requires pursuant to the preceding senterices can change
during the term of the loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not’ be exercised
unreasonably. Lender may require Borrower to pay, in connection with this loan, a one-tlme charge fot*
flood zone determination and certification and a one-time charge for tracking services. Borrower also
shall be responsible for the payment of any fees imposed by the Federal Emergency Management

Agency in connection with the review of flood zone determination resulting from an objectron by 7

Borrower.
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| If’Borrower fails to maintain any of the coverages described above, l.ender may obtain insurance

coverage at Lenders option and Borrower's expense, pursuant to Section 7 below. Lender is under
“no oblrgatlon to purchase any particular type or amount of coverage. Therefore, such coverage shall

cover . Lender but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than ‘was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance coverage that Borrower couid
have'obtained.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lenger's rlght to drsapprove such policies, shall include a standard mortigage clause, and shall name
Lender as mortgagée and/or as an additional loss payee. Borrower further agrees to generally assign
rights to insurance proceeds to the holder of the Note up to the amount of the outstanding loan
balance. Lender shall. have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly glve to l.ender all receipts of paid premiums and renewal notices. |f Borrower
obtains any form of insurance.coverage not otherwise required by Lender, such as credit life and/or
disability insurance or earthquake or other hazard insurance for damage to, or destruction of, the
Property, such policy shatf mclude a'standard mortgage clause and shall name Lender as mortgagee
and/cr as an additional ioss payee and Borrower further agrees to generally assign rights to insurance
proceeds to the holder of the Note up to the amount of the outstanding loan balance.

If the Property is a unit.in a“condominium, cooperative or planned unit development (the
"Project"”} and the Project is covered by a master or blanket policy maintained by the Project’s owners
association, in the event of a distribution-of any. hazard insurance proceeds, including without limitation
any earthquake or special hazards insurance whether or not such coverage was specifically required
by Lender, in lieu of restoration or repair following a loss to the Property and/or the Project, any
proceeds payable to Borrower and/or Lender are hereby assigned and shall be paid to Lender for
application to sums secured by this Security. insttument, with any excess paid to Borrower. Borrower
shall take such actions as may be reasconable to insure that the Project's owners association
maintains a public ligbility insurance policy*abceptable to Lender.

In the event of loss, Borrower shall glve prompt . notrce to the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds,-whether. or not the underlying insurance was
required by Lender, shall be applied first to reimburse Leﬁder for costs and expenses incurred in
connection with obtaining the proceeds, and then, at Lender*s option and in the order and proportion
as Lender may determine in its scle and absolute d|scret|0n regardless of any impairment or lack of
impairment of any security, as follows: (a) to the extent allowed' by applicable law, to the sums
secured by this Security Instrument in a manner that Lender determines and/or (b) to restoration or
repair of the Property to a condition satisfactory to Lender, such ap'pl'r(":ation to be made in the manner
and at the times as determined by Lender. During any repair and restoration period, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportumty to inspect such Property
to ensure the work has been completed to Lender's satisfaction, prowded that such inspection shalil be
undertaken promptly. Lender may disburse proceeds for the repalrs and restoration in a single
payment or in a series of progress payments as the wark is completed WUnless an agreement is made
in writing or applicable law requires interest to be paid on such msurance proceeds Lender shall not
be required to pay Borrower any interest or eamnings on such proceeds. Fees for.public adjusters, or
other third parties, retained by Borrower shall not be paid out of the msurance proceeds and shall be
the sole obligation of Borrower. : T

If Borrower abandons the Property, Lender may file, negotiate and settle ahy gvailable“insurance
claim and related matters. If Borrower does not respond within 30 days to a notice- from Lender that
the insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the-claira. The
30-day period will begin when the notice is given. In either event, or if Lender acqunres ‘the Proper‘ty
under Section 17 or otherwise, Borrower hereby assigns to Lender (1) Borrower's rights. to, any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or thls Secumy
Instrument, and (2) any other of Borrower's rights (other than the right to any refund-or unearned".
premiums paid by Borrower) under all insurance policies covering the Property, insofar as. Such rigﬁts
are applicable to the coverage of the Property. Lender may use the insurance proceeds erther to'

repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument g

whether or not then due.
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If any insurance proceeds are used to reduce the amount of principal owing to Lender under the

- :_,Note that use will not delay the due date or change the amount of regularly scheduled payments
" underthe Note, unless Lender and Borrower agree to such delay or change in writing.

< B 'Frésefv_ation and Maintenance of Property; Assignment of Rights for Injury to Property.
Borrowér shall’keep the Property in good repair including, but not limited to, keeping the Property free
from: debrls mold, termites, dry rot and other damaging pests and infestations, not commit waste or
permat rmpafrment or deterioration of the Property, comply with the provisions of any lease if this
Security Instrument is on a leasehold, and, if this Security Instrument is on a unit in a Project, (a)
perform all: of Borrower‘s obligations under the declaration or covenants creating or governing the
Project, the" by-laws ang: regulations of the Project, and constituent documents, and (b) pay when due
all dues, fees, assessments. and other charges that are imposed on Borrower or the Property by the
condominium as_sot;_iati_dn, homeowners association or similar organization.

An assignment is a transfer of rights to another. Borrower may have rights to bring legal action
against persons, otherfhan Lender for injury or damage to the Property or in connection with the loan
made by Lender and whlch arose or will arise before or after the date of this Security Instrument.
These rights to bring legal ac’uon may include an action for breach of contract, fraud, conceaiment of a
material fact or for lntentlo__nal_,_ or neg_lrgent aocts. Borrower assigns these rights, and any proceeds
arising from these rights, as permitted by applicable law, to Lender. Lender may, at its option, enforce
these rights in its own name and méy apply any proceeds resulting from this assignment to sums
secured hy this Security Instrunieﬁt_.afte"f dedu:cting any expenses, including attorneys' fees, incurred
in enforcing these rights. At the re'd__u-es_tf'ojf___Eender, Borrower will sign any further assignments or other
documents that may be necessary to eh:fofgé this assignment.

7. Protection of Lender's Security,’IﬁBbrrower fails to perform the covenants and agreements
contained in this Security Instrument, orf-any action or proceeding is commenced which might
materiaily affect Lender's interest in the F’rfiperty (such-as a legal proceeding in bankruptey, in
probate, for condemnation, or to enforce laws or ordinaﬁ"cg'S), or if Borrower abandons the Property,
then Lender may do and pay for whatever is reasqna‘tg_le"or 'gppropriate to protect Lender's interest in
the Property and rights under this Security ms__tr_ijment___.:'Lender‘s actions may include, without
limitation, appearing in court, paying reasonable attorneys' fees, purchasing insurance required under
Section 5 above (such insurance may cost more and ‘provide. léss coverage than the insurance
Borrower might purchase), and paying any sums secured by & lien which has priority over this Security
instrument. Any amounts disbursed by Lender under thls Section 7 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from
the date of disbursement and shall be payable, with such- mterest _upon notice from Lender to
Borrower requesting payment. Nothing contained in this Section 7 shail requnre Lender to incur any
expense or take any action hereunder. :

Lender also may charge Borrower fees for services performed=in connection with Borrower's
default for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not fimited to, property inspection and valuation fees. In regard to any other
fees, the absence of express authority in this Security Instrument to charge a épécif '] fée to Borrower
shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees that
are expressly prohibited by this Security instrument or by applicable law. S

If Lender required mortgage insurance as a condition of making the loan, Bdrrﬁy&éﬁ.-s'ﬁé:lr-ﬁay the
premiums required to maintain such insurance in effect until such time as the requirement for such
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable taw.

In the event Borrower is subject of a bankruptcy proceeding and delinguent amounts"iéi:ving under :
the Note and/or this Security Instrument are to be paid according to a plan requiring approval 'c')j-th:e‘

bankruptcy court, Borrower agrees that such bankruptcy plan shall provide for interest -dn:’a‘ilx_.:-:“": k

delinquent amounts being paid through the plan (including, without limitation, principal, intere_s_"t or.
periodic finance charges, fees and charges under the Note, and Lender advances, fees and charges
under this Security Instrument) at the then current rate of interest provided in the Note. "

o -
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" _'8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections

of the Property, provided that Lender shall give Bommower notice prior to any such inspection specifying
 reasonable cause for the inspection.

9. -Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in
lieu of condemna’uon are hereby assigned and shall be paid to Lender, subject to the terms of any
moﬂgage deed of trust or other security agreement with a lien which has priority over this Security
Instrument. . g '

10. Borrower 'Not’ll__géleased; Forbearance By Lender Not a Waiver; No Offset. Extension of
the time for payment or: modification of amortization of the sums secured by this Security Instrument
granted by Lender to- any successor in interest of Borrower shall not operate to release, in any
manner, the liability of the orrgrnal Borrower and Borrower's successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amo'ﬁiz"étio'h of-the sums secured by this Security Instrument by reason of any
demand made by the oruglnal Borrower and Borrower's successors in interest. Any forbearance by
Lender in exercising any nght or remedy hereunder, or otherwise afforded by applicable law, shall not
be a waiver of or preclude the exercise o_f any such right or remedy. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Secunty lnstrument or performmg the covenants and agreements secured by
this Security Instrument. : !

11. Successors and Assigns Boﬁnd Join't and Several Liability; Co-signers. The covenants
and agreements herein contained shall. bmd and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Borrower subject to the provisions of Section 16 hergof. All
covenants and agreements of Borrower shaH._ be joint and several. Any Borrower who co-signs this
Security Instrument, but does not execute the Note, (a) is "'co -signing this Security Instrument only to
grant and convey that Borrower's interest in the Propeﬁy under ihe terms of this Security instrument,
(b) is not personally liable on the Note or under thls Secunty Instrument, and (c) agrees that Lender
and any other Borrower hereunder may agree . extend:, modify, forbear, or make any other
accommodations with regard to the terms of this - ée'éoriiy Instrument or the Note, without that
Borrower's consent and without releasing that Borrower or modlfymg this Security Instrument as to
that Borrower's interest in the Propenrty. :

12. Notice; Notice of Grievance. Except for any notice requrred ‘inder applicable law to be
given in another manner, (a) any notice to Borrower provided for in lhlS Securlty Instrument shall be
given by delivering it or by mailing such notice by first class mall addressed to Borrower at the
Property Address or at such other single address as Borrower mé:_y deeign'at'e by notice to Lender as
provided herein, and (b) except as permitted below for changes of éddrees_,_.-ahy"h‘otice to Lender shall
be given by first class mail to Lender's address stated herein or to su'ch*"other _single address as
Lender may designate by notice 1o Borrower as provided herein. Borrower may. grve notice to Lender
of a change of address in writing or by calling Lender's customer service telephone number provided
on Borrower's billing statement. Any notice provided for in this Security Instrume_n.t s,h_al‘_l be deemed to
have been given to Borrower ar Lender when given in the manner designated h;e_rei'ns{ éo

Neither Borrower nor Lender may commence, join, or be joined to any judicia'i, actiori"_{a‘e gither an
individual litigant or the member of a class) that arises from the other party's action's” p"drsuant 'td‘ this
Security Instrument or that alleges that the other party has breached any provision of, or. any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other. party
(with such notice given in compliance with this Section 12) of such alleged breach and’ afforded the

other party hereto a reasonable period after the giving of such notice to take corrective” act!on f

applicable law provides a time period which must elapse before certain action can be taken, that tlme
period will be deemed to be reasonable. The notice of acceleration and opportunity to cure gwen to

Borrower pursuant to Section 16 shall be deemed to satisfy the notice and opportunity to° ;ake
corrective action provisions of this Section 12.
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_ 13 Governing Law; Severability; L.oan Charges. This Security Instrument shall be governed
by:-" fed.e'rg.t law, rules, and regulations, including those for federally chartered savings institutions
("Federél Law") and, to the extent federal law does not apply, by the law of the jurisdiction in which the
Property is-located. In the event that any provision or clause of this Security Instrument or the Note
conﬂacts with appltcable law, such conflict shall not affect other provisions of this Security Instrument
or the Note whrch can be given effect without the conflicting provision, and to this end the provisions of
this Securrty Instrument and the Note are declared to be severable. As used herein, "costs",
"expenses“ and "attomeys fees" include all sums to the extent not prohibited by applicable law or
limited herem :

if a law whigh’ set_é' méx'i}fnum loan charges is finally interpreted so that such law is applicable to
Lender and that the interest or other loan charges collected or to be collected in connection with the
Note or the Security tnstrym'en"t exceed the permitted limits, then: {@) any such loan charge shall be
reduced by the amount":‘r}e:cess”'e:‘ry to reduce the charge to the permitted fimit; and (b) any sums
already collected from Borrower wmch exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If: a refundreduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of: acttcr: Borrower might have arising out of such overcharge.

14. Borrower's Copy; ModificattQﬁ'; Gte_gi'é:al Errors; Replacement Documents. Borrower
shall be furnished a conformed copy lét:_:-ttte-"l"\lote and of this Security Instrument at the time of
execution or after recordation hereof. The, N_ote and/or this Security Instrument may be modified or
amended only by an agreement in writing s"igri’ed by Borrower and Lender. in the event Lender at any
time discovers that the Note and/or this Security Instrufnent contains an error caused by a clerical
mistake or calculation, computer, printing or simi'!a_r""err.,cr,_ Borrower agrees to reexecute the
document(s) containing the emor and to hold Ler’ide‘f harmtes{s for any such error. If any document
evidencing this loan is lost, stolen, mutilated "t destroyed and lender delivers a signed
indemnification in Borrower's favor, then Borrower agrees to sign. and deliver to Lender a replacement
document identical in form and content which will have the :_effect of the original for all purposes.

16. Borrower's Loan Application. Borrower shall be in default-if Borrower, during the loan
application process, gave materially false or inaccurate information or staterments to Lender (or failed
to provide Lender with any material information} in connection with‘th'e loan e_vtdenced by the Note.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all-or any part of the
Properly or any interest in it is sold or transferred (or if Borrower is 'r;_tct _a,-'hattjra!.-' person and a
beneficial interest in Borrower is sold or transferred), Lender may, at ite'option r'e'qwre immediate
payment in full of all sums secured by this Security lnstrument. However, tms 0pt|cn shatt not be
exercised by Lender if exercise is prohibited by federal law, : - ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thé hott:ce"s'hall
provide a period of not less than 30 days from the date the notice is delivered or mailed within-which
Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay. thesésum‘"s
prior to the expiration of this period, Lender may invoke any remedies permitted by this Securlty-:'
Instrument without further notice or demand on Borrower.

S " tttmt\rtt\r\trttr\tttttt o
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_ 17 Acceleration; Remedies. Borrower will be in default if () the full minimum payment due
; '__under the:Note, or any other payment required by the Note or this Security Instrument, is not made
“ wheniit js due; (b) Borrower has engaged in fraud or made a material misrepresentation at any time in
connection with the equity account evidenced by the Note; (c) Borrower takes any action or fails to
take any. act|on that adversely affects the Property or Lender's rights in the Property. If a default
occurs (other than under Section 16 unless otherwise required by applicable law), Lender shall give
notice to Borrower prior to acceleration. The notice shall specify: (a) the default; (b) the action required
to cure the- defauit (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified
in the notice-may result in acceleration of the sums secured by this Security Instrument and sale of the
Property at public.auction.at a date not less than 120 days in the future, The notice shall further inform
Borrower of the right 10 reinstate after acceleration, the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale, and any other
matters reguired: to be: mcluded in the notice by applicable taw. If the default is not cured on or before
the date specified in the’ notice, Lender at its option, may require immediate payment in fulf of all sums
secured by this Securily lnstrument without further demand and may invoke the power of sale and/or
any other remedies permﬂted by applicable law. Lender shall be entitied to collect all expenses
incufred in pursuing the remedies provided in this Section 17, including, but not limited to, reasonable
attorneys' fees and costs qf ’gltle evidence.

If Lender invokes the po__\'iy'e'r"j of sale,-Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's ‘election to cause the Property to be sold. Trustee and Lender
shall take such action regarding"not'ice of-sale and shall give such notices to Borrower and to other
persons as applicable law may requnre Aftef the time required by applicable law and after publication
of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to
the highest bidder at the time and place _an_d under the terms designated in the notice of sale in one or
more parcels and in any order Trustee."dete‘rmi'n_e’s. Trustee may postpone sale of the Property for a
period or periods permitted by applicable law.by public announcement at the time and place fixed in
the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser T rustee's_____dood conveying the Property without any
covenant or warranty, expressed or implied. The recitals-in“the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. .Trustée";_shau apply the proceeds of the sale in
the following order: (a) to alt expenses of the sale; including, ‘but not limited to, reasonable Trustee's

and attorneys' fees; (b) to all sums secured by this Becurity Instrument; and (c) any excess to the
person or persons legally entitlied 1o it or to the clerk of the superlor court of the county in which the
sale took place. ° :

18. Borrower's Right to Reinstate. Notwithstanding"Lenders' acceleration of the sums secured
by this Security nstrument due to Borrower's breach, Borrower shaﬁ fiave the right to have any
proceedings begun by Lender to enforce this Security Instrument dlscontlnued at any time prior to five
days before sale of the Property pursuant to the power of sale contained in this Security Instrument or
at any time prior to entry of a judgment enforcing this Security Instrument if (é) Borrower pays Lender
alt sums which would be then due under this Security Instrument and the Note had no acceleration
occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower
coMained in this Security Instrument; (c) Borrower pays all reasonable _ex:penses_ ingurred by Lender
and Trustee in enforcing the covenants and agreements of Borrower 'contai’hed in. this Security
instrument, and in enforcing Lender's and Trustee's remedies as provrded in Sectlon 17 hereof,
including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes suoh action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lenders interest in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unimpaired, Upon such payment and cure by Borrower, this Security Instrument- and the obugataons
secured hereby shall remain in fuil force and effect as if no acceleration had occurred However the
right to reinstate shall not apply in the case of acceleration under Section 18. '

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As "addi.tio:rralfz-"'
security hereunder, and to the extent permitted by applicable law, Borrower hereby assigné"to-Len’der

the rents of the Property, provided that Borrower shall, prior to acceleration under Section 17 hereof o - ;o

abandonment of the Property, have the right to collect and retain such rents as they become due and_.~

MBAURLARAT
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) '_dpon acceleration under Section 17 hereof or abandonment of the Property, Lender, in person,
_..:"':'_~b’§‘(‘,égjen.tf.pr by judicially appointed receiver shall be entitled to enter upon, take possession of and
*“ manage.the Property and to collect the rents of the Property, including those past due. All rents
c'olﬁl'ect"ed by-Lender or the receiver shall be applied first to payment of the costs of management of the
Propeny and collection of rents, including, but not limited to, receiver's fees, maintenance and repairs
of the Property premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this-Security Instrument. Lender and the receiver shall be liable to account only for those
rents actualiy recewed

20. Réc_o‘h&eyancé:_Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to':facdh__\.i'e‘y the Property and shall surrender this Security Instrument and all notes
evidencing debt secii__re_@i by‘thls Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty--ﬁ'_tp.~=é6‘rr0we"r-'-'6_r other person(s} legally entitled to it. Borrower or such other person(s)
will pay all recordation 6'6st§-;-"L_énder also may charge Borrower or such other person(s) a reasonable
fee for reconvaying the,_P'fg_p‘é_r_t_y., but only if the fee is paid to a third party {including the Trustee) for
services rendered and th‘é" ch'érging':'of the fee is permitted, whether expressly or by lack of express
prohibition, under apphcable law. If the fee charged does not exceed any maximum fee set by
applicable law, the fee is concluswely presumed to be reascnable.

21. Substitute Trustee Lendér “at Lender's option, may from time to time appoint a successor
trustee to any Trustee appomted hereunder by an instrument executed and acknowledged by Lender
and recorded in the office of the Recorder of the county where the Property is located. The instrument
shall contain the name of the original Lender, Trustee and Borrower, the book and page where this
Instrument is recorded and the name and adgf@s of the successor trustee. The successor trustee
shall, without conveyance of the Property, succeed to all the title, powers and duties conferred upon
the Trustee herein and by applicabie !aw.%'j' his procedure for substitution of trustee shall govem to the
exclusion of all other provisions for substitu':i'ion._.

22. Statement of Obligations. Lender may co!lect a fee of $25.00 for furnishing a statement of
obligation, payoff demand statement, or any 5tm|lar statement Lender will deliver such statement by
first class mail. If Lender is requested by Borrower or Borrower's agent to deliver such statement by
facsimile transmission, Lender may collect a special handhng charge of $10 for each such delivery
and need not send a copy of such statement by first class ma|| 5

23. Use of Property. The Property is not used principélly _f_(_)_r_ agjr_ibultural purposes.

THIS SPACE INTENTIONALLY LEFT BLANK
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24 { ) Quick Qualifying Loan. Borrower appiied for this loan under Lender's "Quick
-+ Qualifying" loan program. Borrower acknowledges that Lender relied upon certain statements of fact
rria:d'e b'y Borrower in approving the loan without requiring full documentation from Borrower and
certain mfermatmn verifications from third parties, enabling Borrower to oblain this loan rapidly. These
statements included, but are not limited to, Borrower's certification that (a) except for any loan made
by Lender concurrently with this loan, Borrower has no other "Quick Qualifying" loan with Lender, and
(b) th'e___fe:aré‘ o undisclosed financial arrangements circumventing the terms of this loan transaction,
including; "bu_t_.--net"' 4I-f|_,_|'*n_ited to, unauthorized secondary financing, sales price adjustmentis, equity
exchanges_,-:*é_[e'di_t's___ to down payments or payments made outside escrow, or illusory transfers of title,
Borrower agrees ‘that tL.én_der may deem Borrower to be in material breach of this section if any
secondary financing.is :thairg_ed, or an escrow is opened, on the Property within six months of the date
of this Security ln-si__runqe_nt. -E_;:_brrower shall be in default if any material statements of fact or any of the
above certifications were fa Ise-"'e_r misleading, or if Borrower is in material breach of this Section.

Notwithstanding anythmg 10 the contrary in the Note or this Security Instrument, in the event of
Borrower's default under th|s Sectlon Lender, at its option, may (1) accelerate the loan in accordance
with Section 16 without Borrower havmg the right of reinstatement under Section 18, or (2) increase
the applicable interest rate’ under the Note by two percentage points (2.00%) for the remaining term of
the Note (hut not to exceed any llfetlme interest rate cap or any maximum rate allowed by applicable
{aw) and make corresponding changes to Borrowers periodic payment amount in order to amortize
the loan according to the Note, s

25.{ ) Affordable Housing Pf‘qggain. '_i_'h'é{ obligation evidenced by the Note is the repayment
of down payment and/or closing cost assistance provided to Borrower through a Federal Home Loan
Bank's Affordable Housing Program. 'NetWi-tﬁstanding anything to the contrary in this Security
Instrument, this Security Instrument may"--p'e:_subordinate to more than one instrument and interest
does not accrue on down payment and/or cio_s_ir_}g cost assistance amounts. In the event of any conflict
between the provisions of the Note and this Security ln_striJ,nj'e,nt, the Note provision shall prevail.

(X) VALUE INDICATES THAT THE PARAGRAPH APPLIES.

THIS SPACE INTENTIONALLY LEFT BLANK . .
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‘5"'426".'___Fu-tu{e Advances. This Security Instrument is given to secure (A) payment of the
mdéb_iedness___'including future advances and (B} performance of any and all obligations under the
Note; the reiﬁted agreements, and this Security Instrument. This Security Instrument secures a
revoiving line-‘of credit under which advances, payments or readvances may be made from time to
time in” accordance _with the Note. The maximum amount of advances secured by this Security
Instrument-is stated “above. Borrower hereby agrees that if the outstanding unpaid balance of the
revolving line of-credit under the Note is ever reduced to zero the lien and security interest hereof shall
remain in fu_ll-"'forcie'_;and:};ef{ect to secure any future advances made under said revolving line of credit.

27. Request for Notlce

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and- Lender request the holder of any mortgage, deed of trust or other
encumbrance with a lien which has priority over this Security Instrument to give Notice to Lender at
World Savings Bank, FSB, Attentlon Default Administration, T6BO, 4101 Wiseman Boulevard, San
Antonio, Texas 78251 of any default .under the superior encumbrance and of any sale or other
foreclosure action,

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE .I:?A_GI'I-ZJHFOL,LOWS
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.~ NOTICE: ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT,
. “OR'TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UN_D‘ER'WA_SHINGTON LAW.

IN WI.TNE§"S'-'WHEREOF , Borrower has executed this Security instrument.

“.. {PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
A BORROWER(S):

{(Seal)

_ YVASILIY -SUSHCH

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
AS A SEPARATE PAGE TO THIS DOCUMENT

L
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" ALL PURPOSE ACKNOWLEDGMENT

e _Stéte"éf_ | AMORTH _ CAROY 198 }
Countyof _ M ECKIEABURC ¥
Onthisthe . 40 dayof ___ Mpry . . 208 |
o Day E Month Year
before me, A Z ;—-:gvu o Yy RiyERR , the undersigned

. Name of Notary Public
Notary Public, personaﬂy appeared

\/cw M Qmixxck\ 20019} 19

Name of S:gner - 1D Number {optional)
2) e |

Namme of Sighier | - 7 ID Nuimber (optional)
3) | o -

Name of Signer L ) v ID Number {optional}

Proved to me on the basis of Satisfactory Evidencé:

Drivers License s
Other Form of ID. [ ~

to be the person(s) whose name(s) is/are subscribed to the w1thm Mortgage[Deed of Trust and
acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies),
and that by his/her/their signature(s) on the instrument the person(s) or the entity upon behalf of
which the person(s) acted, executed the instrument for the purposes therem stated

-

ALFONSO H. RIVERA

tness y
Witne (AP i S Signatre of Notary Public NOTARY PUBLIC
MECKLENBUHG COUNTY
STATE OF NORTH' CAROLINA

My Commission Expires: &4 - 27. 200 4

MY COMMISSION EXPIHE8 4-27 -2008

(Notary Stamp or SeéfH_efé)_ 0
Description of Attached Document
{Please Complete All Blanks)
Title and/or type of document: Deed of Trust/Mort M’]WMWMMHMMM
' Skagit County Auditor
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o ALL PURPOSE ACKNOWLEDGMENT

o Stateof Morzm CRAE Lt H1?

¥
' }
Countyof MLCkLéTrL! BOrR € }
Onthlsthe ze‘“‘ dayof _ MAY . . noe7 |
: Day. : . Month Year
before me, )3 LF ¢ MS‘ e H R vERN , the undersigned

. % Name of Notary Public
Notary Public, personally appeared

L Mavwnos C)\,{‘;\/\(J/\ SAsne MaAISLE

Name of S‘lg]’l&‘l’ . ID Number {optionai)
Name of Signer " & ID Number (optional}
Name of Signer L ) . ID Number (optional)

Proved to me on the basis of Satisfactory EVide'l_.‘nl.CéZ..

Drivers License L
Other Form of I.D. 1

to be the person(s) whose name(s) is/are subscribed to the wﬂlun Mortgage/Deed of Trust, and
acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies),
and that by his/her/their signature(s) on the instrument the person(s) or the entity upon behalf of
which the person(s) acted, executed the instrument for the purposes therein siated.

Witness 7 S
Signature of Notary Public - e
) ALFONSO H. RIVERA
My Commission Expires: t ) 7 ZQgg . "~ NOTARY-PUBLIC
: MECKLENBURG COUNTY
STATE OF NORTH CAROGLINA

MY COMMISS!QN EXPIHES 4-27-2008

(Notary Stamp or SeaI Here)

Description of Attached Document
{(Please Compiete All Blanks)
Title and/or type of document: Deed of Trusthortgag e Dated

M
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EXHIBIT A

LOT 55, FOX. HILL ESTATES DIVISION 1, ACCORDING TO THE PLAT
THEREOF IN VOLUME' 14 OF PLATS, PAGE 7, RECORDS OF SKAGIT
COUNTY, WASHINGTON.

STTUATED IN THE COUNTY"OF SKAGIT AND STATE OF WASHINGTON.
ABBRV. LEGAL:

LOT 55 FOX HILL ESTATES DIV.1 VOL 14 PG 7

Permanent Parcel Number: 83193
VASILIY P. SUSHCH, A MARRIEDMAN A8 HIS SEPARATE PROPERTY

1901 NORTH 35TH STREET, MOU_NT VERNCN WA 98276
Loan Reference Number : 4779751/0046025466
First American Order No: 12075361 .- -

Identifier: FIRST AMERICAN LENDERS ADVANTAGE

THINLIN I SusHeH
12075361 .

FIRST AMERICAN LENDERS ADVANTAGE
OPEN END DEED OF TRUST

Wﬂ"ﬂﬂ“ﬁwaﬂﬂﬂﬂmnmmlmﬁﬂﬂm
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