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DEED OF TRUST
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[:j [f this box is uhenkedth:s Deed of Trust secures future advances.

THIS DEED OF TRUST is-tade this 167H _day of AUGUST 20 07 | among the Grantor(s),
JAMES M BENFIELD AND'LETA M'BENFIELD, HUSBAND AND WIFFE

(herein "Borrower"), LAND TITLE CDMPANY OF SKAGIT

{herein "Trustee"} and the Grantee/Benefwlary, BENEFICIAL WASHINGTON [NC.

a corporation organized and existin'g'ﬁhgflefupﬁe laws of DELAWARE
whose address is 12125 BURLINGTON :8LVD, BURLINGTON RETAIL
BURL INGTON, WA .:98"23___.3-"”_- * (herein "Lender"). Witnesseth:

The following paragraph preceded bya checked box is applicable.

- WHEREAS, Borrower is indebted to. Lender in the principal sum of § 306,200 88 ,
evidenced by Borrower’s Loan Agreement dated AUGUST A6, 2007 and any extensions or
renewals thereof (including those pursuant to any Renegotiable Rate Agreement) (herein "Note"),
providing for monthly installments of pr1nc1pa] andinterest, including any adjustments to the amount
of payments or the contract rate if that rate is variable, Wlth the balance of the indebtedness, if not
sooner paid, due and payable on AUGUST 16, 2037 S

E:l WHEREAS, Borrower is indebted to Lender in the prmcxpal sum of § , or
so much thereof as may be advanced pursuant to Borrfower’s Revolving Loan Agreement dated

and extensions and renewals thereof {herein "Note" ), providing for
monthly instaliments, and interest at the rate and under the terms spec:f1ed in the Note, including any
adjustments in the interest rate if that rate is variable, and prov1dmg for. a cred1t limit stated in the
principal sum above and an initial advance of § N

TG SECURE to Lender the repayment of the indebtedné_ss, including future advances,
evidenced by the Note, with interest thereon at the applicab[e contract raté (including any adjustments
to the amount of payment or the contract rate if that rate is variable) and other charges; the payment
of all other sums, with interest thereon, advanced in accordance herew1th IHE protect the security of
this Deed of Trust; and the performance of the convenants and agreements of” Borrower herein
contained, Borrower, in consideration of the indebtedness herein recited dnd the trust herein created,
irrevocably grants and conveys 1o Trustee, in trust with power of sale, the follomng described
property located in the County of SKAGIT W
State of Washington:
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© 7 TOGETHER with all the improvements now or hereafter erected on the property, and all
_.~easements rights, appurtenances, and rents (subject however to the rights and authorities given
* herein to-Lender to collect and apply such rents), all of which, shall be deemed to be and remain a

< part of the property covered by this Deed of Trust; and all of the foregoing, together with said

property {or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to as
the "Property.”

. Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the
rrght to grant and convey the Property, and that the Property is unencumbered, except for
encumbranceg: of record. Borrower covenants that Borrower warrants and will defend generally the
title to-the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall”pay when due the prinmpal of, and interest (mcludmg any variations in interest
resulting froem changes.in the Contract Rate that may be specified in the Note) on, the debt
evidenced by the Note'and any prepayment charges and late charges due under the Note. Borrower
shall also pay fundsfor Escrow Items pursuant to Section 3. Payments due under the Note and this
Deed of Trust shall-be*made in U.S. currency. However, if any check or other instrument received
by Lender as payment -under.the Note or this Deed of Trust is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Deed of Trust be made
in one or more of the. followmg forms, as selected by Lender: {a) cash; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposn:s are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer; :

Payments are deemed received by Lender when received at the location de&gnated in the Note or
at such other location as may.be demgnated by Lender in accordance with the notice provisions in
Section 12, Lender may return.any. payment or partial payment if the payment or partial payments
are insufficient to bring the Lodn -Current. Lender may accept any payment or partial payment
insufficient to bring the Loan ‘current, witheut waiver of any rights hereunder or prejudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need' not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do
s0 within a reasonable period of time; Lefder shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in
the future against Lender shall relieve Borrower from making payments due under the Note and this
Deed of Trust or performing the covenants and agréements secured by this Deed of Trust.

2. Application of Payments or Proceeds. Except as:otherwise described in this Section 2 or
as may be requrred by the Note andlor apphcable law, all payments accepted and applied by Lender
shall be applied in the following order of priority: (a y interest due under the Note; {b) principal due
under the Note; {c) amounts due under Section 3: Such payments shal! be applied to each Periodic
Payment in the order in which it became due. Any: remaining.amounts shall be applied first to late
charges, second to any other amounts due under this Deed ef Trust; and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delmquent Periodlc Payment which includes a
sufficient amount to pay any late charge due, the payment may be-applied to the delinquent payment
and the late charge. If more than one Periodic Payment is-outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periddid’ Payments if, and to the extent
that, each payment can be paid in full. To the extent that any-excess exists after the payment is
apphed to the full payment of one or more Periodic Payments, such excess may be applied to any
late charges due. Voluntary prepayments shall be applied first to an} prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or mlscellaneous proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perrodu: Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds"} to providé for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this
Deed of Trust 85 a lren or encumbrance on the Property, {b} leasehold payments or ground rents on
{d) Mortgage Insurance premiums, if any. These items are called "Escrow Items.” At 0r1g1nat10n or
at any time during the term of the Loan, Lender may require that Community Ass_c_zclatron Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and: assessments “ghall
be an Hscrow Item. Borrower shall promptly furnish to Lender all notices of amounts 6. be. pa:d
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless: Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower 5.
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such. waiver may:
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable;
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, -
if Lender requires, shall furnish to Lender receipts evidencing such payment within such timé permd‘
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“asTenider may require. Borrower's obligation to make such payments and o provide receipts shall

_for-all purpases be deemed to be a covenant and agreement contained in this Deed of Trust, as the
" phrase "covenant and agreement” is used in Section 7. If Borrower is obligated to pay Escrow Items

 directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Bscrow Item, Lender
may exércise its rights under Section 7 and pay such amount and Borrower shall then be obligated
undef Section 7 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Iems at any time by a notice given in accordance with Section 12 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds-at.the time specified under RESPA, and (b} not to exceed the maximum amount a
lender can reguire under the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.)
and its implementing: regulation, Regulation X (24 C.F.R, Part 35000}, as they might be amended
from time to time, or.any additional or successor legislation or regulation that governs the same
subject matter. As uséd. in this deed of trust, "RESPA" refers to all requirements and restrictions
that are imposed in regard: to a "federally related mortgage loan” even if the loan does not quality as
a "federally related mortgage loan" under RESPA. Lender shall estimate the amount of Funds due
on the basis of eurrent data-and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law,

The Funds shall beh_:&.h'eld" in-.an institution whose deposits are insured by a federal agency,
instrumentality, or eatity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzingthe escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreement is made-in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall not be required io-"pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in.writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow;“as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall:notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to'make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up thé deficiency in-accordance with RESPA, but in no more
than 12 monthly payments. A

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. e .

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations under any mortgage, deed of-trust.or other security agreement with a lien
which has priority over this Deed of Trust, including Borrower’s coyenants 1o make payments when
due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priprity over this Deed of Trust, and
leasehold payments or ground rents, if any. LA

5. Hazard Insurance. Borrower shall keep the improvements flow existing or hereafter erected on
the Property insured against loss by fire, hazards included within‘the term: "extended coverage” and
any other hazards for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance ‘carrier providing the insurance shall
be chosen by Borrower subject to Lender's approval which shall not be-unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lerder-‘and shall include a standard
mortgage clause, Lender shall have the right to hold the policies and renewals, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and remewal notices, In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. T e T

Unless Lender and Borrower otherwise agree in writing, insurance proceeds: shall’ be applied to
restoration or repair of the Property damaged, if the restoration or repair is ecohomically feasible
and Lender’s security is no lessened. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to-the sums secured by
this Deed of Trust, whether or not then due, with any excess paid to Borrower. If‘Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the ingurance-carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender. ‘may, use'the
proceeds to repair or restore the Property or to pay sums secured by this Deed of Trust, whethes or
not then due. The 30~day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal
shall not exiend or postpone the due date of the monthly payments referred to in paragraphs 1;and 3
or change the amount of the payments. If under paragraph 19 the Property is acquired by Lender, .~
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~ .Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prior

 to the' acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust
1mmed1ately prior to the acquisition,

.+ b Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
' Developments Borrower shall keep the Property in good repair and shall not commit waste or
permit impairment or deterioration of the Property and shall comply with the provisions of any lease
if this . Deed. of Trust is on a leasehold. If this Deed of Trust is on a unit in a condominiom or a
plannéd-Gnit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condonimium or planned unit development, the by-laws and
regulanons of'the condominium or planned unit development, and constituent documents.

7. Protection of .Lender’s Security. If Borrower fails to perform the covenants and agreements
contained in"this Deed of Trust; or if any action or proceeding is commenced which materially affects
Lender’s intefest’in the Property, then Lender, at Lender’s option, upon notice to Borrower, may
make such-appearances; disburse such sums, including reasonable attorneys fees, and take such action
as is necessary to -protect:Lender’s interest. If Lender required mortgage insurance as a condjtion of
making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to
maintain such insurance imeffect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the
appticable Contract Rate, shall become additional indebtedness of Borrower secured by this Deed of
Trust. Uniess Borrower.-and Lender agree to other terms of payment, such amounts shall be payable
upon notice from Lénder -to. Borrov»er requesting payment thereof. Nothing contained in this
paragraph 7 shall require Leénder to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of
the Property, provided that Lender shall-give Borrower notice prior to any such inspection specifying
reasonable cause therefore relatéd to Liender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation.or other-taking of the Property, or part thereof, or for conveyance
in lieu of condemnation, are hereby assxgned and shall be paid to Lender, sub_]ect to the terms of any
mortgage, deed of trust or other securlty agreement with a lien which has priority over this Deed of
Trust.

10. Borrower Not Released; Forbcar_ance by‘Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Deed of Trust granted by
Lender to any successor in interest of Borrower and all other parties who are or who hereafter may
become secondarily liable shall not oper"ate”to release, in any manner, the liability of the original
Borrower and Borrower’s successors in: interest. Lender shall not be required to commence
proceedmgs against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Deed of Trust. by reason of any demand made by the
original Borrower and Borrower's successors in interest,-Any. forbearance by Lender in exerc:smg any
right or remedy hereunder, or otherwise afforded’ by appltcable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. -

11. Successors and Assigns Bound; Joint and Several Liability; Co- -signers. The covenants
and agreements herein contained shall bind, and the right héréunder shall inure to, the respective
successors and assigns of Lender and Borrower subject to.the provisions of paragraph 16 hereof. All
covenants and agreements of Borrower shall be _]011’11; and several. Any Borrower who cosigns this
Deed of Trust, but does not execute the Note, (a) is cosigning this Deed of Trust only to grant and
convey that Borrower’s interest in the Property to Trustee under.the terms of this Deed of Trust, (b)
is not personally liable on the Note or under this Deed of Trust,. and*{¢) agrees that Lender and any
other Borrower hereunder may agree to extend, modify, forbear, of make any other accommodations
with regard to the terms of this Deed of Trust or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Deed of Trust as 1o that Borrower § interest in the
Property.

12. Notice. Except for any notice required under applicable law t0 be gwen in another manner, {(a)
any notice to Borrower provided for in this Deed of Trust shall be given by dehvermg it or by
mailing such notice by certified mail addressed to Borrower at the address stated \in the Note or at
such other address as Borrower may designate by notice to Lender ast prov1ded herein, and (b} any
notice to Lender shall be given by certified mail to Lender’s address stated hefein-or, to such other
address as Lender may designate by notice to Borrower as provided herein, Any hotice provrded for
in this Deed of Trust shall be deemed to have been given to Borrower or Lender when gnen in the
manner designated herein.

13. Governing Law; Severability. The applicable law contained in the I\Iote shaIl control Where
no applicable law is contained therein, the state and local laws of the ]Ul‘lSdICtiOIl il which the
Property is located shall apply except where such laws conflict with Pederal law, in which case Federal
law applies. The foregoing sentence shall not limit the applicability of Federal law to-this’ Deed of
Trust. In the event that any provision or clause of this Deed of Trust or the Note ¢onflicts with
apphcable law, such conflict shall not affect other provisions of this Deed of Trust or.the Ngte which
can be given effect without the conflicting provision, and to this end the prov:snons of th1s Deed of
Trust and the Note are declared to be severable. As used herein, "costs," "expenses” and attomeys
fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of thls-""
Deed of Trust, if requested, at the time of execution or after recordation hereof, S
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“ “15.Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under

" _any’home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with

" Lender, Eender, at Lender’s option, may require Borrower to execute and deliver to Lender, in a form
" acceprable to Lender, an assignment of any rights, claims or defenses which Borrower may have against
parties ‘who.supply labor, materials or services in connection with improvements made to the Property.
. 16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an
iriterest . therein: excluding (a) the creation of a lien or encumbrance subordinate to this Deed of
Trust, {b) a transfer by devise, descent, or by operation of law upon the death of a joint tenant, {c)
the grant of any leasehold interest of threc years or less not containing an option to purchase, {d) the
creationi-of -a purctiase money security interest for household appliances, (e) a transfer to a relative
resulting from the-desth of a Borrower, (f) a transfer where the spouse or children of the Borrawer
become an owner, of.the property, (g) a transfer resulting from a decree of dissolution of marriage,
legal separation agreement, or from an incidental property settlement agreement, by which the spouse
of the Borréwer becomes.an owner of the property, (h) a transfer into an inter vivos trust in which
the Borrower is and-remains a beneficiary and which does not relate to a transfer of rights of
occupancy in the property;-or (i) any other transfer or disposition described in regulations prescribed
by the Federal Home Loan:Bank Board, Borrower shall cause to be submitted information required
by Lender to evaluate the transferee as if a new loan were being made to the transferee, Barrower
will continue to be obligated under the Note and this Deed of Trust unless Lender releases Borrower
in writing.

If Lender does not -agree to such-sale or transfer, Lender may declare all of the sums secured by
tnis Deed of Trust to be immediately due and payable. If Lender exercises such option to accelerate,
Lender shall mail Borrower notice of acceleration in accordance with paragraph 12 hereof, Such
notice shall provide a peripd of not fess.than 30 days from the date the notice is mailed or delivered
within which Borrower may pay: the sums declared due. If Borrower fails to pay such sums priar to
the expiration of such period; Lender-may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 17 hergof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as‘provided in paragraph 16 hereof, or as otherwise
required by law, upon Borrower’s breach of any covenant or agreement of Borrower in this
Deed of Trust, including the covenants to pdy when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date,
not less than 30 days from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the
Property at public auction at a date not-dess than-120 days in the future. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the nonexistence of a default or any other defense of Borrower to
acceleration and sale. If the breach is not cured:on or before the date specified in the notice,
Lender, at Lender’s option, may declare all of the sums secured by this Deed of Trust to be
immediately due and payable without further “demand and may invoke the power of sale
and any other remedies permitted by applicable law, Lender shall be entitled to collect all
reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph
17, including but not limited to reasonable attorney’s fees.

If lender invokes the power of sale, Lender shall execute or cause Trustee to execute a
written notice of the occurrence of an event of default and of Lender’s election to cause the
Property to be sold.

Lender or Trustee shall take such action regarding notice.of sale:and provide notice to
Borrower and to other persons in the manner prescribed by applicable law. After the lapse
of such time as may be required by applicable law, and after publication of the notice of
sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in such order as Trustee may determine. Trustée may postpone
sale of all or any parcel of the Property by public announcement. at the time and place of
any previously scheduled sale. Lender or Lender’s designee may. purchase the Property at
any sale. ETR

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold
without any covenant or warranty, expressed or implied. The recitals in. Trustee’s deed shall
be prima facie evidence of the truth of the statements made therein. Trusteeshall apply the
proceeds of the sale in the following order: (a) to all reasonable costs and-€xpenses. of the
sale, including, but not limited to, reasonable Trustee’s fees and attorneys® fees; (b) 1o all
sums secured by this Deed of Trust; and (c) the excess, if any, to the person-or persons
fegally entitled thereto or to the clerk of the superior court of the county in which: the sale
took place.
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. 18: Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured
by this Deed of Trust due to Borrower’s breach, Borrower shall have the right to have any
’proceedmgs begun by Lender 1o enforce this Deed of Trust discontinued at any time prior to the

: _K_K--'earller 10 occur of (i) the fifth day (or such other period as applicable law may specify for

remstatement) before sale of the Property pursuant to the power of sale contained in this Deed of
Trust-or (ii).entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums
which would be then due under this Deed of Trust and the Note had no aceleration occurred; {b)
Borrawer curesall breaches of any other covenants or agreements of Borrower contained in this Deed
of Trust; (c} Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the
covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and
Trustee’s-rémedies ‘as provided in paragraph 17 hereof including but not limited to, reasonable
attorneys’ fees; and: (d) Borrower takes such action as Lender may reasonably require to assure that
the lien of this.Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower,
this Deed of -Trust and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred .However, this right to reinstate shall not apply in the case of acceleration
under paragraph 16. . '

19. Lender in Possessxon Upon acceleration under paragraph 17 hereof or abandonment of the
Property, Lender, id person by agent or judicially appointed receiver shall be entitled to enter upon,
take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs
of management of the Propertyand collection of rents, including, but not limited to, receiver's fees,
premiums on receivef’s, bonds and’ reasonable attorneys’ fees, and then to the sums secured by this
Deed of Trust, ‘

20. Reconveyance. bpon payrnent of all sums secured by this Deed of Trust, if Lender is not
committed to make any:future refinancings or future advances, Lender shall request Trustee to
convey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness
secured by this Deed of Trust'to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally ent1tled thereto Such person or persons shall pay all costs of recordation
and reconveyance, if any, s

21, Substitute Trustee. In accordance wrth applicable law, Lender may from time to time
remove Trustee and appeint a successOr’ trustee to any Trustee appointed hereunder, Without
conveyance of the Property, the successotr trustee shall succeed to all the title, power and duties
conferred upon the Trustee herein and by ‘applicable law.

22, Subrogation. Lender shall be subrogated for further security to the lien, although released of
record, of any and all encumbrances paid out of the proceeds of the loan secured by this Deed of
Trust.

23, Use of the Property. The Property is not used principally for agricultural or farming
pUrpDsES.

24. Waiver of Statutory Rights. To the extent permu:ted by law, Borrower hereby waives the
benefit of all homestead, dower, or curtesy nghts or e\zempnons the Borrower may possess with
respect 1o the property,

25. Arbitration Rider to Note. The Arb1tration erer attached to and made a part of the Note
is hereby incorporated by reference and made a partef this Ddeéd of Trust.

(THIS SPACE INTENTIONALLY LEFT BLANK) .~
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEED OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance
with a lien w hl(.h has priority over this Deed of Trust to give Notice to Lender, at Lender’s address
set forth on page one of this Deed of Trust, of any default under the superior encumbrance and of
any sale, or other foreclosure action.

IN WIT N};&SS 'W HI__:_:REOF, Borrower has executed this Deed of Trust.

—~Borrower
- Qann gl
LETA W BENFIELD Borrower
STATE OF WASHINGTON, blﬁachf County ss:
On this (ot - day of August , 00F
before me, <jeily & _Or,-[-es , a Notary Public in and for said

county and state, petsonally appearéd Iames M Benfield and Leta M. Benfie ld ;
known or proved to me to be the person(s) who executed the foregoing instrument, and acknowledged

to me that ’l‘ he X executed the same:,

In witness whereof | have hereunto set my hand and affixed my official seal the day and year in this

M ><£] &LZ" £

* Notary Public residing at: Wubod LUA
,Mycc}jfnﬂfnfbﬁfﬁ_)'] Expires: § 2- 20i0

certificate first above written.

Notary Pubilc
State of Washington

SHELLY G CRITES
My Appoiniment Explres May 29, 201 0

STATE OF WASHINGTON, County ot
On this day of . 20 .
before me, a thafy Pul?l-i‘e.,in and for said

county and state, personally appeared E T :

known or proved to me to be the person(s) who executed the foregoing mstrument and acknowledged
to me that he executed the same, o

certificate first above written.

Notary Public residing at:

05-15-07 DOT WAGD1017
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REQUEST FOR RECONVEYANCE

TO TRL STEE

The under31gned is. the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with: all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to- canoel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person or persons
legally entitled thereto

Dated:

N 'lﬂlﬂﬂlﬂlﬂl mmm

0046 .
Skaglt County Auditor i
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e _ _"'Schedule “A-17 126814-PA

DESCRIPTION:

. _._Tﬁia:lt“ipgirtion of the Northwest 4 of the Northeast % of Section 25, Township 35 North, Range | East, W.M.,

descﬂb@das follows:

Beginning at the Southwest corner of said Northwest % of the Northeast Y,

thence Rast-along the South ine of said subdivision a distance of 114.98 feet to a point on the East line of the
Hart Lake Road as described in deed to the City of Anacortes recorded December 3, 1951, under Auditor's
File No.. 468818, records of Skagit County, Washington, and the true point of beginning of this description;
thence from said true'point of beginning continue East along the South boundary of said Northwest %4 of the
Northeast %-a distance of 182.02 feet;

thence North 60.0 feet; .

thence West 1 58. 15 feet to the East boundary of said road right of way;

thence South 21°41'39" West along the Easterly boundary of said road right of way a distance of 64.57 feet to
the true point of begmnmg '

Situate in the City of Anacortes County of Skagit, State of Washington.
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