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Grantor(s}y.
(1) Jacklyn Y. Qumt ASmgle Person
(2
3)
{4)
(5)
()

Grantee(s):

(1) Golf Savings Bank, a Washington Stock Savings Bank

(2) Land Title Insurance Company . ‘

Legal Description (abbreviated): LOT 138, CEDARGROVE ON THE SKAGIT

'addltlonal legal(s) on page 2
Assessor’s Tax Parcel ID # 3877-000-138-0009 I

THIS DEED OF TRUST (“Security Instrument™) is made on, August 09 2007’
The grantor is Jacklyn Y. Quint, A Single Person .

("‘Borrower”). The trustee is
Land Title Insurance Company

(“Tmcztee”) The beneficiary
is Mortgage Electronic Registration Systems, In¢. (“MERS”) (solely as® n@mmce for Lender, as hereinafter
defined, and Lender’s successors and assigns). MERS is organized and existing under the laws of Delaware,
and has an address and telephone number of P.O. Box 2026, Flint, M1 48501 ’3{326 tel. (888) 679-MERS.
Golf Savings Bank, a Washington Stock Savings Bank
(“Lender”) 1% orgamzed ‘and existing
under the laws of the State of Washington ;
and has an address of 6505 218th St SW, Ste 9, Mountlake Terrace, WA 88043
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Borrower awes L-_ehc_ler the principal sum of One Hundred Thirty Six Thousand Eight Hundred Fifty
Two and fio/100- Dollars (U.S. $136,852.00 )
This debt is ewdenced by Borrower’s note dated the same date as this Security Instrument (“Note™),
which provides for monthly paymenis, with the full debt, if not paid earlier, due and payable on
September 01; 2037 - . This Security Instrument secures to Lender: (a) the
repayment of thedebt evidenced by the Nofe, with interest, and all renewals, extensions and modifications of
the Note; (b) the payment ofall other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument, and () the performance of Borrower’s covenants and agreements under this
Security Instrument a.nd the Nate, For this purpose, Borrower irrevocably grants and conveys to Trusiee, in
trust, with power of lee the followmg described property located in Skagit

County, Washington:
LOT 138, "CEDARGROVE ON THE SKAGIT,” AS PER PLAT RECORDED IN VOLUME 8 OF
PLATS, PAGES 48 THROUGH 51, INCLUSIVE, RECORDS OF SKAGIT COUNTY, WASHINGTON.
SITUATE IN THE COUNTY-OF SKAGIT, STATE OF WASHINGTON.

which has the address of Lo | 46060 Baker Drive

_ " [Stroet]
Concrete Washington -~ = 98237 (“Property Address™),

(City] . e {Zip Code|

TOGETHER WITH all the improvements now. or hereaﬁer erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of thie properiy All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is ‘teférredto in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument; but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to-exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and.to take any action required of Lender
including, but not limited to, releasing or canceling this Security Instrumant

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is uﬂEnLumberecl ‘except for encurmnbrances
of record. Borrower warrants and will defend generally the title ta the Property dgamst all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenantq for nauonal use and non-uniform
covenanis with limited variations by jurisdiction {o constitute a uniform becunty m':trument covering real

property.

UNIFORM COVENANTS, Bormower and Lender covenant and agree as follows ) :
1.  Payment of Principal, Interest and Late Charge. Borrower shall pay when due the’ prmmpal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. . a1
2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower Qhall mc!ude in each
monthly payment, together with the principal and interest as set forth in the Note and any 1a_te charpes, asum
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for (a) ta*(eq and specul assessments levied or to be levied against the Property, (b) leasehold payments or
ground rent\ on the ‘Property, and (¢) premiums for insurance required under paragraph 4. In any year in
which-the Lender must pay a mortgage insurance premium fo the Secretary of Housing and Urban
Development (“Secretary”) or in any vear in which such premium would have been required if Lender still
held the Security Instriymient, each monthly payment shall also include either: (i) a sum for the annuai
mortgage maura;nce premmm to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a
morlgage insufance ‘premium dif this Security Instrument is held by the Secretary, in a reasonable amount to
be determined by the becretar} Except for the monthly charge by the Secretary, these items are called
“Escrow Itemns” and the sums paid to Lender are called “Escrow Funds.”

Lender may, at any lime, collect and hold amounts for Bscrow Itemns in an aggregate amount not to
exceed the maximum amoudt that rhay be required for Borrower’s escrow account under the Real Estate
Settlement Procedures Act of 1974 12 U.S.C. §2601 gt seq. and implementing regulations, 24 CFR Part
35G0, as they may be amended from. tuna to time (“RESPA™), except that the cushion or reserve permitted by
RESPA for unanticipated. dhhurqementq or disbursements before the Borrower’s payments are available in
the account may not be baséd on amounts due for the mortgage insurance premiun.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for, the excess funds as required by RESPA. If the amounts of funds held
by Lender at any time are not sufficientto pay ‘the Bscrow Itermns when due, Lender may nofify the Borrower
and require Borrower to make up the QhO]’tagB as permitted by RESPA.

The Escrow Funds are pledged as addjtional security for all sums secured by this Security Instrument. 1f
Borrower tenders to Lender the full paymént of all-such sums, Borrower’s account shall be credited with the
balance remaining for all installment 1temq (), (B), and (¢) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrewer. Immediately prior to’a foreclosure sale of the Property or its acquisition by Lender,
Rorrower’s account shail be credited with any ba__lance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under “‘paragraphs 1 and 2 shall be applied by Lender
as follows:

FIRST, to the mortgage insurance premium to: be pald b} Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly martgage IASTrance prermium;

SECOND, to any taxes, special assessments, leasehold pdymentb or ground rents, and fire, flood and

other hazard insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note; and

FIFTH, to late charges due under the Note. ;

4, TFire, Flood and Other Hazard Insurance. Borr(mer shaH mqure all improvements on the
Property, whether now in existence or subsequently erected, agamat a.ny hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. Thls insuratice shall be maintained in the
amounts and for the periods that Lender requires. Borrower shall ,11\0 insuré all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and
any renewals shall be held by Lender and shall include loss payable’ clau%a in faxor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by maﬂ Lender mav make proof of
loss if not made promptly by Borrower. Bach insurance company concerned is hercby authorized and
directed to make paymerd for such loss directly 1o Lender, instead of to Bomower and#to Lender jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amousits: Applied in.the order
in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair Of- the damaged
Property. Any application of the proceeds to the principal shall not exiend or postpone the due date of the
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monthlv paymentq Wthh are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds.over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the mdebtedneq all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purcliaser: .

s. Oceupanc\, Preservatlon, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds: Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty.d days-after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Pmpertv) and shatl continue to occupy the Property as Borrower's principal residence for at
least one year aftercthe date of gecupancy, unless Lender determines that requirement will cause undue
hardship for Borrower,.or unless extenualmg circumstances exist which are beyond Bomrower's control.
Barrower shall notify Lender of an¥ extenuatmg circumstances. Borrower shail not commit waste or destroy,
damage or substantially chdrge, the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspeet the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable ac‘uon to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrawer, during c_loan application process, gave materially false or inaccurate
information or statements 1o Lefider. (or' failed to provide Lender with any material information) in
connection with the loan evidencéd by ‘thé Note, including, but not limited to, Tepresentations concerning
RBorrower’s occupancy of the Property as a pnnmpal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the, lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unieaw Lender agrees to the merger in writing.

6. Condemnation. The proceeds of-any award or claim for damages, direct or consequential, in
connection with any condemnation or other. takmg of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shat] ‘be paid to Lender to the extent of the full amount of the
indebtedness that rernains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amournts applied in the order provided in. paragmph 3,'and then to prepayment of principal. Any
application of the proceeds 1o the principal shall nei extend o1 postpone the due date of the monthly
payments, which are referred to in paragraph 2, or change the amnount of such payments. Any €xcess
proceeds over an amount required to pay all outstanding mdehIedne:s under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto. _

7. Charges to Borrower and Protection of Lender”: 5 Rights in the Property. Borrower shall pay
all governmental or municipal charges, fines and impositions:that are not included in paragraph 2. Borrower
shall pay these obligations on time directly 1o the entity which is owed the payment. If [alure to pay would
adversely affect Lender’s interest in the Property, upon Lender’s requaht Bor‘rou er shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments requlred by para graph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there s a legal proceeding that
may significantly affect Lender’s rights in the Property (such as ‘a_proceeding”in bankruptcy, for
condemnation or to enforce laws or regulations), then Lender may do-and pay- “whalever is necessary to
protect the value of the Property and Lender's rights in the Propenty, mc‘mdmg payment of faxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addltmnal debt of Botrower
angd be secured by this Security Instrument. These amounts shall bear interest frori The date of dlsburqemem
at the Note rate, and at the option of Lender shall be immediately due and payable.”

Borrower shall promptly discharge any lien which has priority over this Securlty Inshument unless
Borrower: (4) agrees in writing to the payment of the obligation secured by the lien in-a- manmer. acceptable to
Lender; (b) contests in good faith the len by, or defends against enforcement of the lien in, legal- roceedings
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whlch in, the Lender s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder
of the. hen 4nagreéement satisfactory to Lender subordinating the lien to this Security Instrament. If Lender
determifies thatany part of the Property is subject to a lien which may altain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees ZEender may collect fees and charges anthorized by the Secretary.

9.  Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of
payment defaulta requlrc immediate payment in full of all sums secured by this Security
Instrument if?

) Bom:m er defaultq by failing to pay in full any monthly payment required by this Security

[nstrument prior to of on the due date of the next monthly payment, or

(i) Borrowér defaults by failing, for a period of thirty days, to perform any other obligations

contained in this:Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including
section 341(d) of the Garni-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j- S3{d)
and with the prior apprmal of’ the Secretary, require immediate payment in full of all sums secured
by this Security Ingtrugnent i~ :

(i) All or part of ftie Propertv or a beneficial interest in a trust owning all or part of the

Property, is sold or otherwisetransferted (other than by devise or descent), and

(ii} The Property is not QCCllpled by tHe purchaser or grantee as his or her principal residence,

or the purchaser or granige does-$0 occupy the Property, but his or her credit has not been

approved in accordance with e requirements of the Secretary.
(¢) No Waiver. If circumnstances. oecur that would permit Lender to require immediate payment in
full, but Lender does not require \uch paymenta, Lender does not waive its rights with respect to
subsequent events. 3
(d) Regulations of HUD Secretary In many cm:umttanceq regulations issned by the Secretary
will limit Lender’s rights, in the case of payntent defaults, to require immediate payment in foll
and foreclose if not paid. This Security Ifistriment does not authorize acceleration or foreclosure if
not permitted by regulations of the Secretary -
determined to be eligible for insurance under the Natlonal Hou:,mg Act within

from the date hergof; Lender may, at its option require immediate

payment in full of all sums secured by this Security Instriment. A written statement of any
avthorized agent of the Secretary dated subsequentio™ o
from the date hereof, declining to insure this Securtty Instrumeﬂ‘r and the Note, shall be deemed
conctusive proof of such ineligibility. Notwithstanding the foregmng, this option may not be
exercised by Lender when the unavailability of insurance is qolely due to Lender’s failure to remit
a mortgage insurance premium o the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has requ1red ‘immediate payment in
full because of Borrower’s failure to pay an amount due under the Ndte or'this Secunty Instrument. This
right applies even after foreclosure proceedings are instituted. Ta reinstate the Secunty Instrument, Borrower
shall tender in a lump sum all amounts required to bring Borrower’s account current inchiding, to the extent
they are obligations of Borrower under this Security Instrument, foreclosurg costs and reasonable and
customary attorneys’ fees and expenses properly associated with the Forecloqure proc,eedmg Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secutes shall. remain in effect
as if Lender had not requited immediate payment in foll. However, Lender is ﬁot reqmred to permit
reinstatemnent if: (i) Lender has accepted reinstatement after the commencerment of foreclosure proceedmgq
within two years immediately preceding the commencement of a current toreclo&ure proceeclmg,
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(i) reinstatermént. will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect thé: pnonty of the lien created by this Security Instrument,

11 Borrnwer Not Released; Forbearance by Lender Not a Waiver. Extension of the time of
payment or modlﬁcauon of amortization of the sums secured by this Security Instrument granted by Lender
1o any SUCCessQrin Lmereqt of borrower shall not operate to release the liability of the original borrower or
Borrower’s ‘-‘.ucceqqor‘s it iterest. Lender shall not be required to commence proceedings against any
successar in briterest: op retuke to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
SuCCessors in interest. Aty forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise 0 any ng.ht .or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this becuntv Imtrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions. of paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Any Borrov»er who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instmment orly to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of thig: becurlty Instrument, (b) is not personally obligated o pay the sums secured
by this Security Instrument, and (¢) agrees tha.t Lender and any other Borrower may agree to extend, modify,
forbear or make any accornmodauonq w1th rewd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

13. Notices. Any nolice fo Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be direcied to the Property Addre\’\ or any other address Borrower designates by notice 1o
Lender. Any notice to Lender shall be gwen by first class mail to Lender’s address stated herein or any
address Lender designates by notice to Bortower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This-Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located: In“the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable Tfaw, such contflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the” Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given ene cgnformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or pemut the preqence use, disposal, storage, or
release of any Hazardous Substances on o in the Property. Borrawer shalf not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shail not apply to the presence, use, or storage on the Property’ ‘af bmall quaritities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses. and 46 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ‘claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actyal knowledge “If Borrower learns, or
is notified by any govemnmental or regulatory authority, that any remoyal or -other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower \hall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances” ate those substances deﬁned as toxic or
hazardous substances by Environmental Law and the following substances: gasohne keroaene other
flammable of toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials confaining
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16, “Enwronmentat Law”
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection. :
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NON-UNIFORM.COVENANTS. Borrower and Lender further covenant and agree as follows:

17. _Assignrent of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenuies of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby directs, each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior
to Lender's notice o Borrewer of Borrower's breach of any covenant or agreement in the Security
Instrument, Borr(mer shall collect and receive all rents and revenues of the Property as trustee for the benefit
of Lender and Borrower Thli amlgnment of rents constitules an absolute assignment and not an assignment
for additional security only.

If Lender gives netice’ of breal.h to Borrower: (2) all rents received by Borrower shall be held by Borrower
as trustee for benefit of bencler only;1o be applied to the sums secured by the Security Instrament, (b) Lender
shall be entitled to collect’ and receive:all of the rents of the Property; and (¢) each tenant of the Property shall
pay all rents due and unpalcl to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any’ pnor assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this para graph 17.

Lender shall not be requlred o .¢nter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any apphcahon of’ remf-: shall not cure or waive any default or invalidate any other
right or remedy of Lender. This aq51gnment of rents of the Froperty shall terminate when the debt secured by
the Security Instrument is paid in full.”

18. Foreclosure Procedure. If Lendﬂr requités immediate payment in full under paragraph 9, Lender
may invoke the power of sale and/or any other rémedies permitted by applicable law. Lender shall be entitled
to coilect all expenses incurred in purqumg t"he temedies provided in this paragraph 18, including, but not
limited to, reasonable attorneys’ fees and ¢psts of title evidence.

If Lender invokes the power of sale, Lehder shall give written notice to Trustee of the occurrence of an
event of default and of Lender’s election to cause the Property to be sold. Trusiee and Lender shall take such
action regarding notice of sale and shall give stich notices te'Borrower and to other persons as applicable law
may require. After the time required by appiicable law. angd” aflcr publication of the notice of sale, Trustee,
without demand on Borrower, shall sell the Property: at public auction to the highest bidder at the time and
place and under the terms designated in the anotice 'of sale in gnesor mare parcels and in any order Trustee
determines. Trustee may postpone sale of the Property: for a permd or periods permitted by applicable law by
public announcerent at the time and place fixed in the notice ‘of qale Lender or its designee may purchase
the Property at any sale. :

Trustee shall deliver to the purchaser Trustee’s deed canveymg the Propeﬂy without any covenant or
warranty, expressed or implied. The recitals in the Trostee’s deed shall be prima facie evidence of the truth of
the staterments made therein. Trustee shall apply the proceeds of the: bdle in the following order: {(a) to all
expenses of the sale, including, but not timited to, reasonable Trustee’s and ‘aftorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or perqonq legdllv entitled to it or to the
clerk of the superior court of the county in which the sale took place. |

1f the Lender's interest in this Security Instroment is held by {he Secreta:ry and the Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke-the n{mju{hmal power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act?)(12°U.8.C. 3751 gf seq) by
requesting a foreclosure commissjoner designated under the Act to commencc farecloqure and to sell the
Propetty as provided in the Act. Nothing in the preceding sentence shall depnve the Secretary of any rights
otherwise available to a Lender under this paragraph 18 or applicable law.

19. Reconveyance. Upon payment of all sums secured by this Securlty Instrument bender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all noteq evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconrvey the Property, w:thout warranty 1o
the person or persons legally entitled to it. Such person or persons shall pay any recordatlon costs and the
Trustee’s fee for preparing the reconveyance.
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) 20 Suhstltutc Trustee. In accordance with applicable law, Lender may from time fo time appoint a
augcessnr trustee th any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the suteessor:rustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law. . _

21. Use of Property. The Property is not used principally for agricultural purposes.

22, Attorneys’ Fees, Lender shall be entitled to recover its reasonable attorneys” fees and costs in any
action or procéeding to'constrize or enforce any term of this Security Instrument. The term “attorneys’ fees,”
whenever used in this Sccurlty Instrument, shall include without limitation attorneys” fees incurred by Lender
in any bankruptcy proceedmg or.on appeal.

23, Riders to'this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Se¢urity Instrumient, the covenants of each such rider shall be incorporated into and shall
amend and supplement the Covenants and agreements of this Security Instrument as if the rides(s) were a part
of this Security Instrument.: :

[Check applicable box(esy.

[ ] condominium Rider - o D Graduated Payment Rider [__| Growing Equity Rider
- [ X | Planned Unit Dwelapment R1der D Adjustable Rate Rider D Rehabilitation Loan Rider

[:J Non-Owner Occupancy chler - __Oti}er [Specify] WA State Housing Finance Rider

WASHINGTON FHA DEED OF TRUST 2
raREATDocs |

ITEM 276718 {0205)~MERS {Page & of 10 pages) Ta Crder Cail: 160095&5#5 T Fac 6164643498 .
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ORAL AGREEMENTS OR ORAL COMMITMENTS TG LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASH[N GTON LAW,

BY SIG?\I-N(__} BFLO\K Borrower accepts and agrees to the lerms contained in pages 1 through 10 of
this Security __Iﬂ§tmmégt angin any rider(s) executed by Borrower and recorded with it.

(Seal)
-Bommower
(Seal) (Seal)
-Borrower -Botrower
(Stdl) ’ (Seal)
Borrower -Borrower
Witness: " Witness: °
WASHINGTON FHA DEED OF TRUST ;
: GREAIDJCS [ B
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State of Washlngton
)

Coumv of SKAGIT

On this ddy persona]ly appeared before me Jacklyn Y. Quint
, to me known to be the individual{s)

described in and who, executed the within and foregoing instrument, and acknowledged that he{Zhg)or they)
or the1r) free and voluntary act and deed, for the uses and purposes therein

signed the same ag h1
9TH dayof AUGUST, 2007

mentioned. -
Given under my hand and ofﬁcxal seal this
\\\“\m nnm,,, m,
) ‘,g@“ 48;, 0 % KAREN ASHLEY

Natary Public in and for the State of Washington residing at

SEDRO-WOOLLEY

My commission expires: 9/11/2010

RJ:QUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the note or notes qecured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this. Diced of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trusty Which are delivered hereby, and to reconvey,
withowt warranty, all the estate now held by you under.this Deed of' Trust to the person or persons legally

entitled thereto.

Date:

WASHINGTON FHA DEED OF TRUST : o
E GR‘EATDDGS W
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’PI’;ANNED UNIT DEVELOPMENT RIDER

THIS PLAN'NED UNIT DEVELOPMENT RIDER is made this 9th day of
August 2007 - & % , and is incorporated into and shall be deemed to amend and supplement
the Morlgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date, given by the
undersigned {the “Borrow er”) to secure Borrower’s Note to Golf Savings Bank, a Washington Stock
Savings Bank :

(the “Lender™y of the :ame ddte and covering the Property described in the Security Instrument and located at:
: 46060 Baker Drive
Concrete, WA 98237

[Property Address]

The Property includes, but is not hrruted to, a parcel of land improved with a dwelling, together with other
such parcels and certain comnion areaq dﬂd fa01l1t1e< as described in COVENANTS, CONDITIONS AND
RESTRICTIONS § ;

{the “Declaration”). The Property is a part ef a plariried unit development known as
CEDAR GROVE MAINTENANCE COMPANY

[Namc of Plaﬂncd Unit Development]

{the “PUD™). The Property also includes Borrower g interest in the homeowners association or equivalent
entity owning or managing the corunon areas: and facilities of the PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest. _

PUD COVENANTS. In addition to the covenants and agreementq made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perfonn all.of Borrower’s obligations under the PUD’s
Constituent Documents. The “Constituent Documentw” gre the-(i) Declaration; (ii) articles of
incorporation, trust instrament or any equivalent documeit which- creates the Owners Association;
and (i) any by-laws or other rules or regulations of the Onwriers -Association. Borrower shall
promptly pay, when due, all dues and akxeckments xmposed pur\ua.nt to the Constituent
Documents,

B. Property Insurance. So long a\ the Owners A:qoclataon fiaintains, with a generally
accepted insurance carrier, a “master” or “blanket” pOllCV isuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), Tor the periods, and against loss by fire, hazards in¢lyded within the term
“extended coverage,” and any other hazards, including, bui not Timited. 1o, eanhquakes and floods,
for which Lender requires insurance, then: (i} Lender waives the-provision’ in: Section 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (i) Borower’s obligation under Section 5 to maintain property inswrance coverage
on the Property is deemed satisfied to the extent that the required COV erage is provlded by the
Owners Association policy.

What Lender requires as a condition of this waiver can change dunng i term of, the loan.

Borrower shall give Lender prompt notice of any lapse in required proper[v 1murance
coverage provided by the master or blanket policy.

MULTISTATE PUD RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . A Form "‘\150 1/01

Graamom"
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An the e\ent of a distribution of property insurance proceeds in lieu of restoration or repair
fo]lowmgu_a lesa to the Property, or to common areas and facilities of the PUD, any proceeds
payable 10° Bm‘romr are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the excess,
it arry, paidio Borrower

C. Puhllc ‘Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintaing a public lability insurance policy acceptable in
form, amount, and extent'of coverage to Lender.

D. Condemnation. . The proceeds of any award or claim for damages, direct or
consequentialy pay able to Bortower in connection with any condemnation or other taking of alt or
any part of the Property or the common areas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender 1o the sums:secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior-Consent. .Borrower shall not, except after notice to Lender and with
Lender’s prior writteti cotisent, either partition or subdivide the Property or consent to: (i) the
abanconment or termination of the PUL, except for abandonment or termination required by taw
in the case of substantial-destruction y_ fire or other casualty or in the case of a taking by
condermnation or eminent -domaing {11) any amendiment to any provision of the “Constituent
Documents” if the provision1s for'thé express benefit of Lender; (iii) termination of professional

management and assamption of self- -punagetent of the Owners Asgsociation, or (iv) any action
which would have the effect of rendermg thie pubhc liability insurance coverage maintained by the
Owners Association unacceptable 1o Letider.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed ty Lender under this paragraph F shall become additionat
debt of Borrower secured by the 5ecurny Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall beat interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from‘"Len"der,to Borrower requesting payment.

BY SIGNNG BELOW, Borrower accepts and ag;reex tn the terms and covenants contained in pages

1 and 2 of this PUD Rider.

(Seal) (Seal)

-Barrower i S -Borrower

(Seal) (Seal)

-Bormower i s . -Borrower
(Seal) {Seal)

-Borrower e S Borrawer

MULTISTATE PUD RIDER—Single Fomily—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - Fb:fm 3150 1/01

< Grs-éjumﬂl
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SINGLE-FAMILY DEED OF TRUST RIDER - FHA & VA
House Key Program
Washington State Housing Finance Commission

This Rider, made this 9th _ day of August ,20 07 _ | is attached and incorporated into and shall be deemed
to amend, and aupplement the Deed of Trust of the same date (the “Deed of Trust”) given by the undersigned {*'Grantor™) to
secure its. Noté of the sarne date (the “Note”) to Land Tifle Company ,
as Trustee, forthe bemtrt ol Golf Savings Bank

(the 'Benehmarv" “which includes any successors or assigns thereof). The Property encumbered by the Deed of Trust shall
be called the “Property" " _The va:qmm of this Rider shall control any conflicting provisions in the Deed of Trust.

The following pr ovmon» are hv:r(:b}r incorporated into the Deed of Trust:

1. _Acceleration. “As long. us thl-: Deed of Trust is held by the Washington State Housing Finance Comumnission (the
“Commission’) of its {rustee, or secures o “backs” 1 Government National Mortgage Association (“GNMA”) mortgage
puss-through certificate, the I endér may,-at Lender’s aption, declare all sums secuted by the Mortgage to be immediately
due and payable if Borrgwer omils_or-misrepresents a fact in an application for the Deed of Trust, meluding, without
limitetion, anything contained iri the Mortgagar's Affidavil executed by the Borrower in conjunction with this Deed of Trust,
As an alternate remedy, Beneficiary may increase the interest rate provided for in the Note in an amount not to exceed that
permitied by applicable law. For pu:rpoae\ t‘ms a\te‘m'd‘te remedy only, “Beneficiary™ shall not include the Commmission or its
trustee. .

F he following paragraph is added concering transfé'r' of property and assumption procedures:
Transier of Property: Assumpt;on, If allor any-part of the Property or an interest therein is sold ar transferred by
Bormwer without Lender’s prior written consent, éxcluding .
(a) the creation of a lien or encumbrance subordinate to this Deed of Trust,
{b) the creation of a purchase money security, interest for household appliances, or
(¢) & transfer by devise, descent or by operatich of law upon the death of a joint tenant, Lender may, at Lender’s
option, declare all sums secured by this Deed of Trust to be immedistcly due and payable. Lender shall waive
such option fo accelerate if;
(A) the persan to whom the Property is to be sold or transterred {the “Tranbfcreﬂ")
{1) hus at the time of such transfer an Annual Family Income (ds defined below) not in excess of the then current
Maximum Annual Family Income as established by .the Cumm!sxma for pergons and tamilies in the statisticsl area
in which the Property is located;
(2) intends to use the Property as his or her pﬂm:xpul ressdeme mthm sixty (€0) days of the date the Deed of Trust
is assumed and intends to maintain the residence as his of her prmupal residence as long as he or she is liable
under the Note; and
(3) has not, &t any time during the three-year period ending on the date the Deed of Trust is assumed, had a present
ownership interesi in a principal residence {except in the caseé of. a__msidenw in a Targeted Area as hereinatter
defined) unless Borrower at time this Deed of Trust was execuled-was.not required-to be o first-time homebuyer
pursuant to Section 143 of the Intermal Revenue Code of 1986, and the regLﬂatmnq thel'eunder (**Bection 1437}
(B) the credit of the Transferee is satisfactory to the Lender;
(C) the entire unpaid principal amount of the Mortgage Loan will continue to be msured hy a prwate mortgage insurer
acceptable 1o the Commission;
{1} the assumption by the Transterce has been appraved by the Commission;
{(B) on the date of transter the Purchase Price (as defined below) of the Property does not e‘;cced the Maximum Purchase
Price established by the Commission from time to time (for the same type of residence it the stauetlca] area, in which the
Property is located) in accordance with Section 143,
(F) the Transteree exccutes a written agreement with the Lender assuming the obligations under the Nt)te and thls Deed of
Trust; and
(G) the Transferce executes such affidavits and documents as are necessary to assure the Lender that the requ]rement\ of this
paregraph are satistied. . .

For purposes of the preceding paragraph, the following words and phrases have the following meanings: ]
(a) “Annual Family Income” means gross monthly income multiplied by 12, Gross monthly i income 1s the n
sum of monthly gross pay; any additional income from overtime, part-lime employment, bonuses, soeial
security benefits. unemployment compensation, income ffom trusts and income received from business™
invesiments. Information with respect to gross monthly incorne nay be ablained from available toan
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documents executed during the 4-month period ending on the date of closing of the morigage, provided
. that any gross monthly ingome nat included on the loan documents must be taken into account.
" (b).. ™. “Purchase Price" means the cost of acquiring a residence from the seller as a completed residential unit,
' . inctuding (i) all smounts paid, either in cash or in kind, by the purchaser {or & related party or for the
' benetit of the purchaser) 1o the seller (or a related party or for the benefit of the seller) as consideration
7 for. the residence: (ii} if a residence is mcomplete, the reasonable cost of completing the residence
“ _“whether or not the cost of completing construction is to be financed with proceeds of the mortgage loan
" sgectired by this Deed of Trust; and (iii) where a residence s purchased subject to a ground rent, the
capitalized value of the ground rent, but excluding (i) the usual and reasonable settlernent ot financing
costs, ¢.g7, titling and transfer costs, tifle insurance, survey fees or other similar costs and credit reference
fecs, legal fees, appraisal expenses, “points” that are paid by the buyer or other costs of financing the
_remdence, (ii) the value of services performed by the Borrower or members of the Borrower’s family in
completing the residence; and (iii) the cost of land which has been owned by the Borrower for at teast
two years priot to the date an which construction of the residence begins.
{c) “Targeted Areg” means the areas within the State of Washington listed as Qualified Census Tracts, that
is, areds in which at least 70% of the population makes 80% or less of the arcas’ median family income
or areas deb:gnated 4s “Chromcaf]y distressed.”

3.Tax Covenants. The Borm\ner uo»enants to ekecute an affidavit in order to comply with Section 143. The Borrower
covenants herein and i snch Affidavit that:,

(&) the residence is located in the State of Washington;

(b} at the time of execution of this- Deed of Trust, Borrower has Annual Family Income not in eéxcess of the
then current Maximum Ahnual Fm’mly Income as established by the Commission from time to time;

(c) Borrower will occupy sich residence as his or her principal residence with sixty (60) days of execntion

of this Mattgage, will not use the residence it a trade or business, as wn investment property or as a
recreational home, and mtendb to use'the residence as his or her principal residence as long as
Buorrower 15 ligble under the Note; |

(d) Botrower had no present ownership interest in a principal residence (other than the Property) during the
three-year period ending on the date of execution of this Deed of Trust (unless the residence isin a
Targeted Area ot Borrower was otherwise not requlred to be a first-time homeowner pursuant to
Section 143);

(e) the Purchagse Price of the property does not excced the appmpnatc Meaximum Purchase Price
established by the Commission from time 1o.time;

{f) Borrower had no permanent mortgage loan on '1‘he Pmperty af any time prior to executing fhis Deed of
Trust; and

{g) the Borrower understands that if there is a continuous pCI‘lOd of at ]eﬂst ane year during which the

residence s not the principal residence of at least one of the Borrowers, then no deduction is allowed in
computing taxable income for interest that accrues wnth respecl 1o thls Deed of Trust on or after the date
stch ane-year period hegan, : :

The Botrower covenants 10 take no action which would:
(=) cause the foregoing representations which evidence compliance: Wlth Section 143 1o be untrue or
(o in any way adversely affect the eligibility of this Deed of Trust and the Nnte for purchnba by the
Comrussion under Section 143 ;

4. Failure to Purchase, The Borrower further agrees that should this Deed of Trust and the Notg secured hereby not be
elipible for purchase by the Commission within seventy-five (75) days of the date hereof (w ritten-stateient of the trustee or
servicer for the Commission dafed suhsequent to such seventy-five (75) day period declining 16 p\irchase aaad Mote and this
Deed of Trust being deemed canclusive proof of such ineligibility) the mortgagee or holder of said \Tote Anay, at its aptlon
declare all sums secured hereby irmediately due and payable. ; s

DATE:

SIGNATURE OF BORROWER

SIGNATURE OF BORROWER DATE:
Rev. 4/08/02) Page 2 of 2 (15.172) :
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