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DEFINITIONS -

Words used in multiple sectmns of this'document are defined below and other words are defined
in Sections 3, 11, 13, 18,°20..and 21 Cf:rlam rules regarding the usage of words used in this

document are also provided in Section:16:

(A) "Security Instrument" rrieanﬂs th'ls dq_éument, which is dated  AUGUST 06, 2007 ,
together with all R1der5 to this documem
(B) "Borrower"

TEDDYE S. SELLS, AN UNMARRIED WOMAN

Borrower is the trustor under this Security Inetrumem

{O) "Lender™ is
MANN MORTGAGE L1C D/B/A SKAGIT VALLEY MORTGAGE

Lender is a LIMITED LIABILITIES CORP, ;f‘ i or_ganizcd and existing under the
laws of MONTANA . % . Lender's address is

1220 WHITEFISH STAGE ROAD R

KALISPELL, MT 59901

Trustes 1D Land Tite Co MPEnY O\C SKOOH C,odmL\/
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(1] "Trustee” is
LAND TITLE COMPANY OF SKAGIT COUNTY

AE) "MERS"  is Mortgage Electronic Registration Systems, Inc. MERS is a separate

© .corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.

MERS is the beneficiary under this Security Instrument. MERS is organized and existing under
the Jaws of Delaware, and has address and telephone number of P.O. Box 2026, Flint, M1
48_.50_1’-20?6, Tel. (888) 679-MERS.

(By .- "Note" means the promissory note signed by Borrower and dated  AugUST 06, 2007
T hc Note state’s that Borrower owes Lender

ONE HUNDBED_SFXT‘I’-THREE THOUSAND FIVE HUNDRED AND 00/100

Dollars (U"é $. - .‘1‘53 500.00 ) plus interest. Borrower has promised to pay this debt
in rcgular Pel'lelC Payments and to pay the debt in full not later than SEPTEMBER 01, 2037

(e "Pmperty means the property that is described below under the heading "Transfer of
Rights in the Prapcny '
(H) "Loan" means- the debt evidenced by the Note, plus interest, any prepayment charges

and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

I “Riders'" mc:dns all Rlders to this Security Instrument that are executed by Borrower.

The [ollowing Riders.are to be: executed by Borrower [check box as applicable]:
[ ] Adjustable Rate Rider’ I:f _Condominium Rider { | Second Home Rider
___1 BalloonRider © -~ [7T ‘Biweekly Payment Rider [ ] 1-4 Family Rider
[]  Other(s) [spec1fy] D Planned Unit Development Rider

n "Applicable Law" means aIl controllmg applicable federal, state and local statutes,

regulations, ordinances and admlmstratwe Tules and orders (that have the effect of law) as well as

alt applicable final, non-appealable judicial opinions.
(K) "Community Association. Dues, Fees, and Assessments’ means all dues, fees,

assessments and other charges that are in{posed on Borrgwer or the Property by a condominium
association, homeowners association or similar organizafion,
(L) "Electronic Funds Transfer"  means any tignsfer of funds, other than a transaction
originated by check, draft, or similar paper ins[rufﬁem \i;hith is iniliated through an electronic
terminal, telephonic instrument, computer or magnenc tapé s0 as to order, instruct, or authorize a
financial institution to debit or credit an accoupt:-Such: tenn Jncludes, but is not limited to,
point-of-sale transters, awtomated teller machine transactions, .transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers, ' :
(M) "Escrow Items” means those items that are described in Sccuon 3
(N) "Miscellaneous Proceeds” means any compensation, set[lemem award of damages, or
proceeds paid by any third party (other than insurance proceeds.paid- tinder the coverages described
in Section 5) for: (i) damage to, or destruction of, the Propérty; (i1} ¢ondembation or other taking
of all or any part of the Property; (ili) conveyance in lign- ‘of cendemnatlon or {iv)
misrepresentations of, or omissions as to, the value and/or condition;of the Property
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L (0) "Mortgage Insurance’ means insurance proteclmg Lender against the nonpayment of,
~or default on, the Loan.
() "Periodic Payment" means the regularly scheduled amount due for (i) principal and

" interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q_) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §260! et seq.)
and ifs implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from hme to time, or any additional or successor legislation or regulation that governs the same

.‘ “osubject” matter,  As used  in this  Security Instrument, "RESPA" refers (o all

' "'rcqmremenh and restrictions that are imposed in regard to a "federally related mortgage loan”
evensifihe Loan does not qualify as a "federally related mortgage loan" under RESPA.

“ {R) Successor in Interest of Borrower” means any party that has taken (itle to the
Property; ‘whether:or not that party has assumed Borrower's obligations under the Note and/or this
Security ]nstrument

TRAN‘SFER' OF RIGHTS IN THE PROPERTY

The beneficiary-of lhlh Secumy Instrument is MERS (solely as the nominee ol Lender and
Lender’s successots and assigns) and to the successors and assigns of MERS.

This Security, Instriment™ Secures (o Lender: (i) the repayment of the Loan, and all renewals,
extensions and mOdlflLHtIOHS ‘of the Note; and (ii} the performance of Borrower's covenants and
agreements under lhls Sccunty Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys o Trustee m trust, with power of sale, the following described property
located in the S

: COUNTY
[Type of Recording Jurisdiction]

SKAGIT

) ~‘[Naine of Recording Jurisdiction]

LOT 4, BLOCK 15, "VERNON' HEIGHTS SECOND ADDITION TO MT. VERNON, WASH.,” AS PER
PLAT HECORDED IN YOLUME 3 QF PLATS PAGE 62, RECORDS OF SKAGIT COUNTY
WASHINGTON.,

SITUATE IN THE CITY OF MOUNT VERNON GOUNTY OF SKAGIT, STATE OF WASHINGTON.

Parce]l Number: ps54656
which currently has the address of
214 N. 8TH STREET

[Sireet]
MOUNT VERNON , Washington  9a273
{City} {Zip Code]

{("Property Address"™:

TOGETHER WITH all the unprovemen[s now.or hcrcafter erected on the property, and
all easements, appurtenances, and fixXtures now ™ot hereafter a part of the property. All
replacements and additions shall also be covered by thits Secunty Irrstiument All of the foregomg
is referred to in this Security Instrument ° * as the "Property.”
Borrower understands and agrees that MERS holds only lega] title to the interests granted by
Borrower in this Security Instrument, but, if necessary to. comply w1th law or custom, MERS (as
nominee for Lender and Lender’s successor and assigns) Has the rlght to'exercise any or all of
those interests, including, but not limited to, the right to foreclose and_sell the Property; and to
take any action required of Lender including, but not limited to, rele&smg and cancelmg this
Security Instrument, : é

WASHINGTON - singe Famiy -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101 5,

Initials:

LoanNeo: 25A0005415-00 (Page 3 of 19) E_nﬁﬁ C3GU__63WA

e

Skaglt County Audltor .
8/10/2007 Page 3 of 20 11 47’AM

i IWW!IIUIW/WWIMWM




BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby
“conveyed and has the right to prant and convey the Property and that the Property is
_~unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
© the title to the Property against all claims and demands, subject to any encumbrances of record.

. i THIS SECURITY INSTRUMENT combines uniform covenants for national use and
|10n-umform covenants with limited variations by jurisdiction to constitute a uniform security
"instrument cavcrmg real property.

UN[FORM COVENANTS. Borrower and Lender covenanat and agree as follows:

1. dement -of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges,. Borchr shal] pay when due the principal of, and interest on, the debt evidenced by
the Notewand ary prepaymcnt charges and late charges due under the Note. Borrower shall also
pay funds for Escrow dtems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be que in UL.S. currency. However, if any check or other instrument received
by Lender as payment und the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that-any or-alt subsequent payments due under the Note and this Security
Instrument be made’in one or more of the following forms, as selected by Lender: {(a) cash; (b)
money order; (c) cértiﬁcd Chc'ék' bank check, treasurer's check or cashier's check, provided any
such check is drawn ‘upon an Ainstitution whose deposits are insured by a federal agency,
instrumentality, or entitys-er (d) E]ﬂCtI‘DﬂlC Funds Transfer.

Payments are deemed received by Lender when received at the location designaled in the
Note or at such other iocauon as may be: designated by Lender in accordance with the notice
provisions in Section 15. Lender may retum any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to brmg the” Laoan.current, without waiver of any rights hereunder or
prejudice to its rights to refuse such paymem or partial payments in the future, but Lender is not
obligated to apply such paymenis.at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within“a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If-not applied.€arlier, such funds will be applied to the
outstanding principal balance under the Note immediitely prior to foreclosure. No offset or claim
which Borrower might have now or in the future agaist:Lender shalt relieve Borrower from
making payments due under the Note and this Sccunty Instmment or performing the covenants and
agreements sccured by this Security Instrument.

2. Application of Payments or Pruceeds Except “d§ptherwise described in this
Section 2, all payments accepted and applied by Lender shall be appllad in the following order of
priority: (a) interest due under the Note; (b) principal due: ‘upider the Note; (c) anounts due under
Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first’ to Lm: Chd] gcs second to any other
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* amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

. If Lender receives a payment from Borrower for a delinquent Periodic Payment which
B ncludes a sufficient amount to pay any late charge due, the payment may be applied to the
delinfuent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the. extent that, each payment can be paid in full. To the extent that any excess exists after the
'payment I.S ‘applied to the full payment of one or more Periodic Payments, such excess may be
o apphed to any:late charges due. Voluntary prepayments shall be applied first to any prepayment
chargeﬁ and then as described in the Note.

Any appluauon of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the-Nate shall not extend or postpone the due date, or change the amount, of the
Periodic Paymenits: -

.3, Fuds for Escrow Items, Borrower shall pay w Lender on the day Periodic
Paymems. are due under'the Note, until the Note is paid in full, a sum (the “Funds") to provide
for payment of amounts: due for: (a) taxes and assessments and other items which can attain
priority over this Secuuty Instrament as a lien or encumbrance on the Property; (b) leasehold
payments or gmund rents on the Property, if any; (c} premiums for any and all insurance required
by Lender under Sectiop3; and (d) Mortgage Insurance premiums, if any, or any surms payable by
Borrower 1o Lender in lien of the payment of Mortgage Insurance premiums in accordance with
the provisions of SELUOD 10 Fhese items are called "Escrow Ttems." At origination or at any
time during the term of. the LDdl’l Lcndcr may require that Community Association Dues, Fees,
and Assessments, if atiy..bé escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower: Shall promptly furnish to Lender all notices of amounts to be paid
under  this  Section. *. Borrower™ shall pay Lender the Funds for Escrow
ltems unless Lender waives Bormwsrs Obllgdtll)]‘l to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligaton to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may 6‘1113} be in writing. In the event of such waiver, Borrower shall
pay directly, when and where paydblc, the ameunts doe for any Escrow Items for which payment
of Funds has been waived by Lender and,if Lender requires, shail furnish to Lender receipts
evidencing such payment within such’ time pericd as Lender may require. Borrower's obligation
to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement conlained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver,
and Borrower fails to pay the amount due for an, Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrawer shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the walver as to any or all Escrow ltems at
any lime by a notice given in accordance with Scction 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts; th'lt are then rf:qulrcd under this Section 3,

Lender may, at any time, collect and hold Funds in‘an amount (a) sufficient fo permit
Lender to apply the Funds at the time specified under RESPA, and (B) not to exceed the maximum
amount a lender can reguire under RESPA. Lender sha_i_l‘ estimate the amount of
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Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
# Tterns or otherwise in accordance with Applicable Law.
: _ The Funds shall be held in an institution whose deposits are insured by a federal agency,
¢ instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
' insufcd) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Items: no laler than the time specified under RESPA. Lender shall not charge Borrower for
holdmg and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
. Ttems; u_nlf:ss Lender pays Borrower interest on the Funds and Applicable Law permits Lender to
...:."'lﬁékf: qx'lch"‘a chatge. Unless an agreement is made in writing or Applicable Law requires interest
to, be pa:d onthe Funds, Lender shall not be required to pay Borrower any interest or earnings on
the, Funds. Boriower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Leiider. shall, glve to Borrower, without charge, an annual accounting of the Funds as
required by, RESPA,

If there. is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account’ to Boriower fo: .the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow; as”defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Bomower shall pay to Lender the amount necessary to make up the shortage in
accordance W1th RESPA “buit. in no more than 12 monthly payments. If there is a deficiency
of Funds held in eSCrow;as dcf]_ncd under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA but* m no more than 12 monthly payments.

Upon payment in full of d” sums secured by this Security Instrument, Lender shall
promptiy refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions atiribulable to. the Praperty _wh_ich can attain priority over this Security Instrument,
lcasehold payments or ground-tents.on’ the Property, if any, and Comununity Association Dues,
Fees, and Assessments, if any.-To :'-thc“' extent that these items are Escrow lteins, Borrower shall
pay them in the manner provided in'Section 3.

Borrower shall prompily, discharge any lien which has priority over this Securily
Instrument unless Borrower; (a) agfra_eés i writing to the payment of the obligation secured by the
lien in a manner acceptable to Lendery but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
tegal proceedings which in Lender’s opmmn operale to prevent the enforcement of the lien while
those proceedings are pending, but only until such praceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender, subordinating the lien to this Security
Instrument. If Lender determines that any part of thc Pii operty is subject to a lien which can attain
priority over this Security Instrument, Lender may give BorrOWer a notice idenlifying the lien.
Within 10 days of (he date on which that notice’is: given; B;)rrowm shall satisfy the lien or take
one or more of the actions set forth above in this Secuon 4. s,

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan..

5. Property Insurance. Borrower shall keép - the impl‘qiictnems now existing or
hereafter erected on the Property insured against loss by-fire, hazards included within the term
"exlended coverage,” and any other hazards including, "b__L@__L'1_1;0_[::"limi'té'tl 1o, earthquakes and
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" floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
" (inchuding deductible levels) and for the periods that Lender requires, What Lender requires
~parsuant to the preceding sentences can change during the term of the Loan. The insurance
| earsiet _providing the insurance shali be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower lo pay, in connection with this Loan, either: (a) a one-time charge for flood

. zomé determination, certification and tracking services; ar (b) a one-time charge for flood zone

determmauon and certification services and subsequent charges each time remappings or similar
" "'changes occur which reasonably might affect such determination or certification. Borrower shall
alge he ]‘BSpOI]Slble for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection
by Borrower. _

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance- coverdge, ‘at-Lender's option and Borrower's expense. Lender is under no obligation
to purchiase any. particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was. pr__e:v‘ii)'us_yz-:in effect. Borrower acknowledges that the cost of the insurance
coverage so ob'tained'mi'g'ht significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by thls Security Instrument. These amounts shall bear interest at the Note rate
from the date of c[1sburscment arlcl shall be payable, with such interest, upon notice from Lender 1o
Borrower requesting paymcm

All insurance polw}es, equired by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such- pollc:les shall include a standard mortgage clause, and shall
name Lender as mortgagee andfor as-in‘additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. if Liender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and seneéwal notices. If Borrower obtains any form of insurance
coverage, not otherwise required bv Lcnclsr for ‘damage to, or destruction of, the Property, such
policy shall inciude a standard mnr[gags tlame and shall name Lender as mortgagee and/or as an
additional loss payee. &

In the cvent of loss, Bormwel shaﬂ give prompt notice to the insurance carrier and
Lender. Lender may make proof of losa-_lf ot made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any’ insurance .ptoceeds, whether or not the underlying
insurance was required by Lender, shall be applied 1o resfofation or repair of the Property, if the
restoration or repair is economically feasible and Leﬂdel 5 secunty is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Propetyy_ to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall. be “undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a smglc paymcm or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender ghall not be required to pay
Borrower any interest or earnings on such procéeds. ~Feés for pablic  adjusters,
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“ar other third parties, retained by Borrower shall not be paid out of the insurance proceeds and

~"shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
Lor-Lenders security would be lessened, the insurance proceeds shall be applied to the sums
’ Jsecured by this Security Instrument, whether or not then due, with the excess, if any, paid to
- Borrowér. Such insurance proceeds shall be applied in the order provided for in Section 2,

£ :If Borrower abandons the Property, Lender may file, negotiate and scttle any available
insuranée claim and related maters. If Borrower does not respond within 30 days to a notice from

. “Liender that the insurance carrier has offered to settle a claim, then Lender may negotiate and

"'settie the cla:m The 30-day period will begin when the notice is given. In either event, or if
Lender acquirgs the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{(a) Borrower's rights to any insurance proceeds in an amount not to exceed the aniounts unpaid
under the Noto_;-or_thi,s Security Instrument, and (b) any other of Borrower's rights (other than the
right to any___refupﬂ “o__f"qnearncd premiums paid by Borrower) under all insurance policies covering
the Property,-insafar-as such rights are applicable to the coverage of the Property. Lender may
use the instirance ;")'rocécd's either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy: Borrower shall occupy, establish, and use the Property as Borrower's
principal resndencc within 60" days after the execution of this Security Instrument and shall
continue to occtipy the Propcrty as Borrower's principal residence for at least one year after the
date of occupancy,’ unless Lender otherwise agrees in writing, which consent shall not be
unreasonably W1theld or unless extenuaﬂng circumstances exist which are beyond Borrower's
control. -

7. Preservation, "-Mai'ntehance and Protection of the Property; Inspections.
Borrower shall not destroy,. damagc or 1mpa1r the Property, allow the Property to deteriorate or
commit waste on the Property Wh::ther of,_not Borrower is residing in the Property, Borrower
shall maintain the Property in- drder to ‘prevent the Property from deteriorating or decreasing in
value due to its condition. Unles§ itis defermined pursuant to Section 5 that repair or restaration
is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurancé or’ condemnation proceeds are paid in connection
with damage to, or the taking of, thc Prop;:rty, Borrower shall be responsible for repairing or
restoring the Property only if Lendet has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. If the"insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rehcved ol Borrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entnes upon and inspections of the Property. If
it has reasonable cause, Lender may inspect the iterior of the improvements on the Property.
Lender shall give Borrower notice at the time of ¢ or pnor 16 ';uc,h an interior inspection specifying
such reasonable cause.

8. Borrower’ sLoan Application. Borrower Shal] be in defaul[ if, during the Loan
application process, Borrower or any persons or entities ‘acting at the: direction of Borrower or
with Borrower's knowledge or consent gave matendl]y false, misleading, ot inaccurate
information or statements to Lender {or failed to provide Loncle:r‘wk_lth material information} in
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“ connection with the Loan. Material representations include, but are not limited to, representations
~concerning Borrower's occupancy of the Property as Borrower's principal residence,
. 9. Protection of Lender’' slnterest in the Property and Rights Under this Security
Instrument Il {a) Borrower fails to perform the covenants and agreements contained in this
Securlly Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest
in_the, Property and/or rights under this Security Instrument (such as a proceeding in bankruptey,
'probd[e for-condemnation or forfeiture, for enforcement of a lien which may attain priority over
th]s___Sec__umy Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property,® then Lender may do and pay for whatever is reasonable or appropriate o protect
lignder's-interest in the Property and rights under this Security Instrument, including protecting
and/or ar;'if:";sincr [hé value of the Property, and securing and/or repairing the Property. Lender's
aclions can. mclude but are not limited to: (a) paying any sums secured by a lien which has
priovity .“over this. “Security Instrument; (b) appearing in court; and (c¢) paying
reasonable attornéys’ Fees (o0 protect its interest in the Property and/or rights under this Security
Instrument, mcludmg its: “secured position in a bankruptcy proceeding. Securing the Property
includes, but is net hmlted to, entering the Property to make repairs, change locks, replace or
board up doorg: and windo s.-drain water from pipes, eliminate building or other code violations
or dangerous © condmons and bave utilities turned on or off. Although Lender may
take action under thls Section 9, Lender does not have o do so and is not under any duty or
obligation to do sq, It is agrced tha[ Lender incurs no liability for not taking any or all actions
authorized under this. Si:chon 9

Any amounts disbursed by Lendcr under this Section 9 shall become additional debt of
Borrower secured by this Securlty Instrument. These amounts shall bear interest at the Nole rate
from the date of disbur bement and s.haﬂ bc payable with such interest, upon notice from Lender to
Borrower requesting payment £

If this Security Inste umen sx__-"on a leasehold, Borrower shall comply with all the
provisions of the lease. If BO[‘IUWE:I dc'quires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender. agrecs to'the-nerger in writing.

10. Mortgage Insurance. If A ender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the‘premiums required to maintain the Mortgage [nsurance
in eftect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that 'b[eviously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiunms required to obtdin.-€everage substantially equivalent to the
Mortgage Insurance previousky in effect, at a cost substantially equivalent to the cost to Borrower
of the Mortgage Insurance previously in effect, fiom an a]tél‘nate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance covemge is not available, Borrower shall
continue to pay to Lender the amount of the separately designdled-payments that were due when
the insurance coverage ceased to be in effect. Lender will: accept;-use and retain these payments
as a non-refundable loss reserve in lieu of Mortgage . ]nsumnce Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is' _u]_[11natcly__-p4_;d in full, and Lender shall
not be required to pay Borrower any interest or f:arnings“o_n sucﬁ loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance”.coverage (in  the
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,.'M__.amount and for the period that Lender requires} provided by an insurer selected by Lender again
* becomes available, is obtained, and Lender requires separately designated payments toward the’
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of

""_ -makirig the Loan and Borrower was required to make separately designated payments toward the
“premiuis for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's

rcqu‘i}mﬁen; for Mortgage Insurance ends in accordance with any written agreement berween

-BétrdWe_r‘énd Lender providing for such termination or until termination is required by Applicable
S 1 thhi’ﬁg' in this Section 10 affects Borrower's obligation to pay interest at the rate provided

mn the Mote.

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may.incur 1f Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may“enter into agréements with other parties that share or modify their risk, or reduce losses.
These agreements afe on terms and conditions that are satisfactory to the mortgage insurer and the
other party (or partles) tothese agreements. These agreements may require the mortgage insurer
to make payments usmg any, somce of funds that the mortgage insurer may have available {which
may include funds gbtained fmm Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other ‘entity, orany: affliate of any of the foregoing, may receive (directly or
indirectly) amountsthai derive. from {or might be characterized as) a portion of Borrower's
payments for Mortgage Tnsurangé, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. __If such agregment provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for.a Share @f the premiums paid to the insurer, the arrangement is
often termed "captive reinsur&ﬁqg." Fq-r'thér:

{a) Any such agreements mll ilot atlect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any: Other terms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements WIII not affect the rights Borrower has - it any- with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may include the right to receive certain:disclosures, to request and obtain
cancellation of the Mortgage Insurance, to Haye' the” Mortgage Insurance terminated
automatically, and/or to receive a refund of. any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termmatmn. ;

11. Assignment of Miscellaneous Pruceeds For[‘ellure All Miscellaneous Proceeds are
hereby assigned 1o and shall be paid to Lender. :
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
_ “or repair of the Property, if the restoration or repair is economically feasible and Lender's security

-8 Mot lessened. During such repair and restoration period, Lender shall have the right to hold
4 _sticliMiscellaneous Proceeds untit Lender has had an opportunity to inspect such Property to
" ensureithe work has been completed to Lender's satisfaction, provided that such inspection shall
. be undertaken promptly. Lender may pay for the repairs and restoration in
", smgle dlsbursemem or tn a series of progress payments as the work is completed. Unless an

agreement’ is'made in writing or Applicable Law requires interest to be paid on such

Mlsccl]aucous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
auch Mlscel]anenus Proceeds. If the restoration or repair is not economically feasible or Lender's
secuiity would be fessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceads shall be applied in the order provided for in Section 2.

I the: é'\'ent .6f a total taking, destruction, or loss in value of the Property, the
Miscellancous Procecds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with_ the excess, if any, paid to Borrower,

In the event of'a partial taking, destruction, or loss in value of the Properly in which the
fair market va[ue of the Properiy immediately before the partial taking, destruction, or loss in
value is equal 0 or greata thars the amount of the sums secured by this Security Instrument
immediately before the’ partial takmg destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums.secured by this Security Instrument shall be reduced by the
amount of the Mlsccllancm}s Proceeds multiplied by the following fraction: (a) the lotal amount
of the sums secured 1mmedlalcly before the partial taking, destruction, or loss in value divided by
{b) the fair markel value of the Propel ty immediately before the partial taking, destruction, or loss
in value. Any balance shall he paid.to Bcnrower

Tn the event of a partial taking,. destruction, or loss in Value of the Property in which the
fair market value of the Propétty immiediately before the partial taking, destruction, or loss in
value is less than the amount of-_th;-"' sums-“Secured immediately before the partial taking,

destruction, or loss in value, un]eés Borm'wer‘ and Lender otherwise agree in wriling, the
Miscellaneous Proceeds shall be app]ted to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Bolrower or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next Sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Leiider within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrowet Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regdrd o M]scella]leous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is

~ begun that, in Lender's judgment, could result in forfeiture of the Property or other material
~~Tmpairment of Lender's interest in the Property or rights under this Security Instrument
'*'Bbrr_éwer can cure such a default and, if acceleration has occurred, veinstate as provided in
Sectébn_ 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgﬁl&ht, precludes forfeiture of the Property or other material impairment of Lender's interest in

. the’ Propesty or rights under this Security Instrument. The proceeds of any award or claim for
o, damabe% that are attributable to the impairment of Lender's interest in the Property are hereby

' dwgned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoralion or repair of the Property
s"hal! be applied in the order provided for in Section 2.

T2, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
granted. by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to cohlmc‘l{ce“ ‘proceedings against any Saccessor in Interest of Borrower or
to refuse to extend time for, payment or otherwise modify amortization of the sums secured by this
Security Instr umem by reason ‘of any demand made by the original Borrower or any Successors in
Interest of Bormwcr Any forbcarance by Lendcr in exercising any right or remedy including,
without limitation, Lender's accep(ance of payments from third persons, entities or Successors in
Interest of Borrower ‘or in amounts, less than the amount then due, shall not be a waiver of or
preclude the exercise of any right.er 1f:medy

13, Joint aind- Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and dgrees that Borruwer 5 obligations and liabitity shall be joint and several.
However, any Borrower who co- -SLENS thlS .Security Instrument but does not execute the Note (a

"co-signer"): {a) is co-signing “this Sccunty Instniunent only to mortgage, grant and convey the
co-signer’s interest in the Propcrty Ander the terms of this Security Instrument; (b) is not
persanally obligated to pay the sams<secur ed by this Security Instrurment, and (c) agrees that
Lender and any other Borrower ‘can. “agree o extend, modify, forbear or make any
accommodations with regard 1o thc lcnm of this Security Instrument or the Note withowt the
co-signer’s consent. T

Subject to the provisinns of S'e:ction 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this, Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower'swtights and -berigfits under this Security Instrument.
Borrower shall not be released from Bonower5_._.0b]lgal:um and liability under this Security
Instrument unless Lender agrees to such release iit wiiting.*The covenants and agreements of this
Security Instrument shall bind (except as p10v1ded in Secuon 20) and benefit the successors and
assigns of Lender. g
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'INB.orrower shall not be released from Borrower's obligations and liability under this Security
“Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
_Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
+ _asstgns. ol Lender.

' 14, Loan Charges. Lender may charge Borrower fees for services performed in
'~ connegtion with Borrower's default, for the purpose of protecting Lender's interest in the Property
. and, 'ﬁghts under this Security Tnstrument, including, but not limited to, attorneys’ fees, property
Thspection and valuation fees. In regard to any other fees, the absence of express authority in this
" 'Sccunty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on
the.“charging of such fee. Lender may nol charge fees that are expressly prohibited by this
Secufity [mtrument or by Applicable Law.

If the Loan‘is subject to a law which sets maximum loan charges, and that law is finally
interpreted sof that the interest or other loan charges collected or to be collected in connection with
the Loan, excecd the’ permatted limits, then: (a) any such loan charge shall be reduced by the
amount necéssary (o reduge the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower e a T efund reduces principal, the reduction will be treated as a partial
prepayment withiout afy. prepdymcm charge (whether or not a prepayment charge is provided for
under the Note). Borrowm s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver __nf any fight of action Borrower might have arising out of such overcharge.

15. Notices, ‘All"notices-given by Borrower or Lender in connection with this Security
Instrument must be in““writing. .Any notice to Borrower in connection with this Security
Instrument shall be deemed:fo, have been.given to Borrower when mailed by first class mail or
when actually delivered to* Bormwer‘s notlcc address il sent by other means. Notice to any one
Borrower shall constitute notice to all’ Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall ‘be the Property Address unless Borrower has designated a
substitute notice address by notice 10 Lender, Borrower shall promptly notify Lender of
Borrower's change of address. If Lcm:ler speaﬁes a procedure for reporting Borrower's change
of address, then Borrower shall only.report a'change of address through that specified procedure,
There may be only one designated noti*ce address under this Security Instrument at any ene lime.
Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated hetein unless Lender has designated another address by
notice to Borrower, Any notice in connecticd with this Securlty Instrument shall not be deemed to
have been given to Lender until actually received: by ‘Lender. Tf any notice required by this
Security Instrument is also required under Appllcable Law, the Applicable Law requirement will
salisfy the corresponding requirement under this Secunty Instrument,

16. Governing Law; Severability; Rules of Constructmn This Security Instrument
shall be governed by federal law and the law of the ]urndictwn in ‘which the Property is located.
All rights and obligations contained in this Security Instrument are subJec[ to any requirernents and
limitations of Applicable Law. Applicable Law might expficitly or implicitly allow the parties to
agree by contract or it might be silent, but such sﬂence L.hall ‘not be construed as a
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© prohibilion against agreement by contract. In the event that any provision or clause of this

“ Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other

" _pidgvisions of this Security Instrument or the Note which can be given effect without the conflicting
s --p‘rm:_i‘é'ipn_

% % As used in this Security Instrument: (a) words of the masculine gender shall mean and

include :‘corresponding neuter words or words of the feminine gender; (b) words in the singular

_ shall mean .and include the plural and vice versa; and (c) the word "may" gives sole discretion
G wmhout any obligation to take any action.

A7:. Borrower' sCopy. Bortower shall be given one copy of the Note and of this
Secunty Fnstroment.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, bt np't' [umited to, those beneficial interests transferred in a bond for deed, contract for
deed, instﬁllmént‘-.__salég ‘contract or escrow agreement, the intent of which is the transfer of title by
Borroweral a fiture dateto a purchaser.

If all or any-part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not’ a n’éltural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior, written consent, Lender may require immediate payment in full of all sums
secured by this* Security” Instrumen[ However, this option shall not be exercised by Lender if
such exercise is prohibited by Apphcab[c law.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration, The
notice shall provide-a period qf“:ngj'l less than 30 days from the date the notice is given in
accordance with Sectidn-435 within" which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails”to ‘pay these sums prior to the expiration of this period, Lender may
invoke any remedies perlmtted by th)s Sccurny Instrument without further notice or demand on
Borrower.

19. Borrower’ snght to'. émstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have’ the sight t5« have enforcement of this Security Instrument
discontinued at any time prior te’ the earllcst of: {a) five days before sale of the Property
pursuant to any power of sale contdmﬁd wi this Security Instrument; (b) such other period as
Applicable Law might specify for the-ferniination of Borrower's right to reinstate; or {c) entry of a
judgment enforcing this Security Instriment. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due,under this Security Instrument and the Note as if no
agceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrumen[ mcludmg but not limited to, reasenable
attorneys' fees, property inspection and valuatlon fees; and other fees incurred for the
purpose of protecting Lender's interest in the Property and: 1lghts under this Security Tnstrument;
and (d) takes such action as Lender may reasonably require.to assure that Lender's interest in the
Property and rights under this Security Instrument, and Bortowei's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require thal Borrower
pay such reinstatement sums and eXpenses in one or more of the fo'lldwing forms, as selecied by
Lender: (a) cash; (b) money order; (¢} certified check, barik check,’ treasurer’s check or cashier's
check, provided any such check is drawn upon an mstlluuon whose deposits ate insured by a
federal agency, instrumentatity or entity, or (d) E]___ect_mm(_:_ Fiinds Transfer. Upon
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* reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
inthe case of acceleration under Section 18,

.= 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
- partial interest in the Note (together with this Security Instrument) can be sold one or more times
withoiit iprior nolice to Borrower, A sale might result in a change in the entity (known as the
"Luan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument

___"'and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

and App]lcable Law. There also might be one ar more changes of the Loan Servicer unrelated to a
sale” of ‘the ~Note. If there is a change of the Loan Servicer, Borrower will be
giverl writtén notice of the change which will state the name and address of the new Loan
Servicer, the addle%s to which payments should be made and any other information RESPA
Tequires in connectmn with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced* by a TLoan Servicer vther than the purchaser of the Note, the mortgage loan
servicing Ub[lgdtanS fo.-Borrower will remain with the Loan Servicer or be transferred Lo a
successor Loan Serwcer and are nol assumed by the Note purchaser unless otherwise provided by
the Note purchaser.: -

Neither-Borrower n Lender may commence, join, or be joined to any judicial action {as
either an individual litigaiit of the member of a class) that arises from the other party's actions
pursuant to this Secqnty Instrument of that alleges that the other party has breached any provision
of, or any duty oweid by reason of, this Security Instrument, uniil such Borrower or Lender has
notitied the other party (with such ITUUCB given in compliance with the requirements of Section 13)
of such alleged breach and afforcled the other party hereto a reasonable period alter the giving of
such notice Lo take corrective acnon If Apphcable Law provides a time period which must elapse
before certain action can be taken that tlme period will be deemed to be reasonable for purposes
of this paragraph. The notice.ol” acceleratlen and opportunity o cure given to Borrower pursuant
to Section 22 and the notice of dC'CﬁIFETdEion given to Borrower pursusnt to Section 18 shall be
deemed to satisfy the notice and opportunity to tike corrective action provisions of this Section 20

21. Hazardous Substancég.ﬁiAs.v""i;,sed in this Section 21: {(a) "Hazardous Substances"
are those substances defined as toxic -or hazardous substances, poliutants, or wastes by
Environmental Law and the following “substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and’, herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive-materials; ) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is ']Deated that relate to health, safety or
environmental protection; {¢) "Environmental Cleanup mé]u'des any response action, remedial
action, or removal action, as defined in Ern’lmnmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conmbu[e to, or otherwme trigger an Environmental
Cleanup. : P
Borrower shall not cause or permit the presence use, d:sposal storage, or release of any
Hazardous Substances, or threaten to release any Hazardpus Substances, on or in the Property.
Borrower shall not de, nor allow anyone else to do, anyth_m_g affect:_ng___the Property (a) that is in
violation of any Environmental Law, (b) which creates an Eﬁv_iron:m'en:tal Condition, or {c) which,
due to the presence, use, or release of a Hazardous 'Su}_).’%tap_eé',;..cte'zttes a condition that
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'ﬁ”__.xadverscly affects the value of the Property. The preceding two sentences shall not apply to the
* presence, use, or storage on the Property of small quantities of Hazardous Substances that are
_-generally recognized to be appropriate to normal residential uses and to maintenance of the
’ . --:-Pr()pérry (including, but not limited to, hazardous substances in consumer products).

'_ Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demagnd, lawsuil or other action by any governmental or regulatory agency or private parly
\ mva]»mg the Property and any Hazardeus Substance or Environmental Law of which Borrower
‘Ras, actual kispwledge, (b} any Environmental Condition, including but not limited to, any spilling,
IGakmg, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
ca,usqi by the:presence, use or release of a Hazardous Substance which adversely affects the value
of_the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any privaté party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necgssary; Borrower shall promptly take all necessary remedial actions in accordance
with Envlronmtntal Law Nothing herein shall create any obligation on Lender for an
Environmental Cleanup

NON-UNIFQRM COVENANTS. Borrower and Lender further covenant and agree as
follows : i,

22. Accelération; Remedies. Lender shall give nolice to Borrower prior to
acceleration followmg Borrower' sbreach of any covenant or agreement in this Security
Instrument {but noi_prior to acce]eratmn under Section 18 unless Applicable Law provides
otherwise), The notice: shall speufy (a) the default; (b) the action required to cure the
default; (c) a date, not less than 3¢ days from the date the notice is given to Borrower, hy

which the default must be cured -and (d) that failure to cure the default on or before the

date specified in the notice; ma) resu}t in acceleration of the sums secured by this Security
Instrument and sale of the Projierty at-public auction at a date not less than 120 days in the
future, The notice shall further inform Borpdwer of the right to reinstate after acceleration,
the right to bring a court action to assert the:non-existence of a default or any other defense
of Borrower 1o acceleration and’ Sa’le, and my other matters required to be included in the
notice by Applicable Law. If the default is not cured on or before the date specified in the
notice, Lender at its oplion, may require immediate payment in full of all sums secured by
this Security Instrument without further. demand and may invoke the power of sale and/or
any other remedies permitted by Applicable Law,- Lender shall be entitled to collect all
expenses incurred in pursuing the remedies proyided in this Section 22, including, but not
limited to, reasonable attorneys' fees and costs.of title evxdence

If Lender invokes the power of sale, Lendér shall give written notice to Trustee of the
occurrence of an event of default and of Lendert selection to cause the Property to be sold,
Trustee and Lender shall take such action regardmg noticé“of sale and shall give such
notices to Borrower and to other persons as Appllcable Law“may require. After the time
required by Applicable Law and after publication of the notice of sale, Trustee, without
demand on Borrower, shall sell the Property at publlc auction to the highest hidder at the
time and place and under the terms designated in the" notu:e of salc in one or more parcels
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.,.-“'*"gnd in any order Trustee determines. Trustee may postpone sale of the Property for a

' ._-'f'period or periods permitted by Applicable Law by public announcement at the time and

place fixed in the notice of sale. Lender or its designce may purchase the Property at any
’ sale
E i Trustee shall deliver to the purchaser Trustee' sdeed conveying the Property
w1thmlt :any covenant or warranty, expressed or implied. The recitals in the Trustee’ sdeed
. shall'heé prlma facie evidence of the truth of the statements made therein. Trustee shall
. “apply’ the proceeds of the sale in the following order: (a) to all expenses of the sale,
'lmludmg, but not limited to, reasonable Trustee' sand attorneys' fees; (b) to all sums
secured: by tlus Security Instrument; and (c) any excess to the person or persons legally
entitted to it or to. the clerk of the superior court of the county in which the sale took place.
' 2% 'Recbnifeyance Upon payment of all sums secured by this Security Instrument,
Lender shall requést-Trustee to reconvey the Property and shall surrender this Security Instrument
and all nmes cwdencmg debt secured by this Security Instrument to Trustee. Trustee shall
reconvey the Property withoul warranty to the person or persons legally entitled to it. Such person
or persons shall pay any recordation costs and the Trustee's fee for preparing the reconveyance.
24, Suhstltute ‘Trustee. In accordance with Applicable Law, Lender may from time to
time appoint a suc;.essm' trustee to any Trustee appointed hereunder who has ceased to act.
Without conveyance of the’ Proper_‘ly, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by Applicable Law.
25, Use of Pmperty The Property is not used principally for agricultural purposes.

26. Attorneys Feeg. Lcnd_cr shall be entitled to recover its reasonable attorneys' fees and
costs in any action or proéeéding to’ construe or enforce any term of this Security Instrument. The
term "attorneys’ fees,” wl‘lcl_lé‘)cr’ﬁsed in.this Security Instrument, shatl include without limitation
attorneys' fees incurred by Ifén’d:y_ in 'fiﬁj,' bacl}ruptcy proceeding or on appeal.

ORAL AGREEMENTS -OR° ORAL COMMITMENTS TO LOAN
MONEY, EXTEND CREBIT, OR TO FORBEAR FROM ENFORCING
REPAYMENT OF A DEBT, ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW, :

WASHINGTON _ Single Fenily - Fannie Mac:Freddie Mac UNIFORM INSTRUMENT Form 30431/
(Page 17 of 19) Initials: i
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_ BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants
" contained in this Security Instrument and in any Rider executed by Borrower and recorded with

" e e il

teooves. ses _ “Borrower

{Seal)
-Borrawer

(Seal)}
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses :

WASHINGTON -- single Pamily - Funnie Moe/Freddic Mas UNIFORM INSTRUMENT Form 3648° 1401
{Page 18 of 19) b
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INDIVIDUAL ACKNOWLEDGMENT
“ _STATE OF WASHINGTON,

- COUNTY OF SKAGIT } S8
On this day personally appeared before me
TEDBYE S. SELLS, AN UNMARRIED WOMAN

to me known o be thc individual(s) described in and who executed the within and foregomg/
(3

instromerit, . and ackn(JWiedged that he/she/they signed the same
free and voluntaly act and deed, for the uses and purposes therein mentioned.
GIVEN u.glder tmy hand and official seal this &7 el day of
— g {;'d/{,cﬁ& P
S & ) Vel le-
o i o .. o Iy L
My Appointment Expireson . . ‘Z’“’Z gt Alit o ) felh
/%5 X ) 0)) Notary Public in and for the State of Washington, residing at

This instrument was prepared by: MANN MORTGAGE LLC

#1220 WHITEFISH STAGE ROAD
~"KALISPELL, MT 59901

WASHINGTON - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENY, Epfi 3048 1/01
{Page 19 of 19) Inijtials: RN
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" _“Loan No. 15A000541500
#  Borrower: TEDDYE 5. SELLS

EXHIBIT "A"

: o {Legal Description)
LOT 4 BLOCK 15 "VERNON HEIGHTS SECOND ADDITION TO MT. VERNON, WASH.," AS PER
PLAT RECORDFD IN VOLUME 3 OF PLATS, PAGE 62, RECORDS OF SKAGIT COUNTY,
WASHINGTON

SITUATI: IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE OF WASHINGTON.

Form LEGAL2

! lllllll!lllﬂllllll!lIllflllllfl_l!HH i

Loan No: ~ 25A0005415-00 Page 1 of 1

/WWWIW my@/m

ag:t County Auditor

a1 0/2007
20 or

20 11:47Am



