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Deed of Trust

(For 1lse fa the Stste of Washington Univ)

THES DEED OF TRUST, made tis /0 of Aypy ST ., WOF, bovesen Richard B. Johuson,

GRANTOR, whose adirest 1 5763 Hongysuckle Lane, Marbiemount, WA 88267

Land Titde Compa agzg‘:fj_é; W’x&;&éiég;{zsg?mr;&ﬁmﬁm, TRUSTEE,
whase sddress is 111 E Georpe Hopper Road, Burlingion, WA 98233, e

Valley Sigh tnvestmants, fne,. BENEFICIARY.
whose address 5 PUOL Bax 399, 04k Herbor, Wasbington 98277

WITNESSETH: Ompter horeby Bugains, sollvand sopvevs 1o Trmtee 8 Tros, with power of sake, the
foliowing desoribed wal property nSkagit-Cougty, Washingion,

SEE ATTACHED UXIIRFE A Ptn MW 1/4 of NE1/4, 13-35-4 E W.M.lying east
of Bassett Road IR

Sipsated in Shapit Couly, Washingtas,

H

Co Mucount Numsher PLUIOWN, PIG6LS, PGS, PI64TT. FT0S43, PIOTERO, PIOTROL, PTISCI. PIOVES. PHITRUW,
PIOTREL andt P1EVOSS .
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EXHIBIT A

';'l--m% Amopm No. PIH1LI0O8

;}%{jnb}'m‘“‘{‘f{}]\ That portion of the following deséribed parcel lying
EAST of ; Bassett Road

x*fm ?‘&mﬁ heast Vz, of Bestion V3, Township 35 Nadky, kmgz ek, WOk,

st postion of vacated Bassett County road desoribed 2s follows:
Begmming st & pout Morth Hne o said Section 13, 2084 fest West of the Northesst corper of seid Bast
s of the Mo
west Vioof

L’K‘:f"i ‘?:;

tene ‘35 Wy

thence Morth 13732 Bagt .f%___,- e e or less, o ihe potnd of beginning,

PNCEPT the filowing \,:ﬁz"'l*)é:téi 'ir:zs%;i;-t

eg nng af the infersaciion Q?‘é& Mot m v ngﬁf of way e of Bassett Road aid the Weslline of the
’fl‘a)si L of B Morthwest 14 of the Nottheist 1 of said Seetion 13, wivjeh point 15 208 feet, more or less, Not
From the Southwest corner of gaid Fait3a oﬁ,&i@ }\E{}rm‘mm W o the MNerfheast ¥V,

e Morth miong sald lme 350 el
thenoe Bast par afiel with the South lme
of way line of abayye Covaty roud; _
shense Soufirwesterly fo the point of by g.;,im *‘s}E

ar&wm benf fhe Nostheass %, 426 fosd w0 e Westedy right

w‘ "w ‘Q;ﬁrﬂm;ﬁ carner of T'ne N@*“P'waas% i of the Mortherst ¥ and thenee run South 10724°
* feer o a point o i Spwd lne of fae sald Nerfhwest 1 of the Novlhenss 1
Henoe South 89 -%3' Wost 3*?:‘:@, he 1716 lipe, 36 17 fnet io the bs}hihwt"’\t coaner of the Southeast W of fhe
Nenthvaest Ve o the Northeast 1 '
thenoe Morh 2505 West along 1764 Hne, 171,95 et lo they
Lo as the Masset Bosd;
thepoe 2long r;gm of way line North 78% 10 Hast 1803
fhenoe o & surve o T Jeft, having s vadius of 282.04 4
e North EE"B’“ 4% Tt

thenpoe Morth 10 a distance of 712 feel to

ti:,( e Morih BERad ﬁi?ri;as; & sance of 40,84 fest to e

3. Hepuwng s the Sonthesst vorner of the Werthwest Ve of the Nazismﬁsx O
thenes MNorth 29567157 ‘ifvw‘ along the North and South conberline ol theda _‘*anh 1Y% 6 Glstancs of
44057 foen '
thener South 35945 West paraliel with (he Bast and Was;a coreriine of the nmd N&*ﬂﬁea{ﬂ Vi, & Bistanoe of

20T EE fest s ;}mmi 3 e Basf e of the exigting Coomty Oravel P, )
theres Saufh 1724 Vost slong said Best Toe 447 50 feet 4o the Hast and West Cop
of gatd section;
fhenen Morth §9% Fest along saic Tne 30530 feet fo the point of beghming.

o m‘ e PMortheag Vs

4.} Beginming at the Rorthenst sorner of the Nortiwest Yo of the Mortheast ¥ ol said Septica
themce South 887447 West 40 f B
thenoe Houth 0738 Wes 5
begini
thenee Soull HF £
fhenee North 'i T st 24
‘henos South 38°4 %

thenes Mol 3? S5 Hast 1293 fogt to The point of begirming.

along the West right of way live of the Connty road 84 ¢




EXTHRIT A (continued)

: Whdiyisien:
gf g ’\391131; 2 oLatid anotion for distagee 6£ 562,15 fhes
st of150 Reet 0 o s poiat o beginning,
A :

)sBeBtd o e Northontounep of sl s

- sﬁéﬁ@ﬁﬁ@zéﬁ:@% E}@" éstﬁ‘?i'm~ﬁaél§;ﬁzgm i "
e T PETE -3 o i ] % 4 . t;y_, e s gt S £ Ty
Rk g;:;j;é : %;”f ”é:;: 725} ;1:3?5!.;; ‘ymfxi‘arf:jb&;%& eryeyed tn S‘lmgx %w&yﬁﬂaﬁ.

v File o, 839081,

Blitate i e Cniny of g

85 S0 0f Wasbdngien,

Tax Account No, ?35413 P

DESCRIPTION: . g

The North 20 rods of the Néﬁﬁi@aﬁ_ % of the Northeust 1 of Seetion 13, Township 33 North, Range £ Bagt,
WML BEXCEPT the North 154set thereofreserved by the Skagit Realty Company fio road purposes, ALSG
EXCEPT those purtions thereot Iving within the Bassett Road right of way along the Tast and Nosth Ioe thereof
ALSO EXCEPT that vertain 30 oot by 200-footdract sonveyed 1o Ska%it County-for the Bassei Raaé‘bg deed
recorded May 5, 1944, under Auditor’s File No, 371254, ALSOEXCEPT the right of way for State Highway
No. 9 along fhe East line thereo? A

Siruate in the County of Skagit, State of Yii{z;éiiﬁ;gimn-

Tax Account No. P36414
DESCRIPTION:

The Souths 20 rods of the Worth 40 rods of the Northeast s of the N@fﬂéﬁgi ¥4 in Section 13, Township 35 North,
Range 4 East, WM. oL g

EXCEPT youd;

{:Nﬁﬁ*ﬁ?ﬁ?i that portion, if uny, vot Tylng withinihe South % of .ii;té-.North Ye'of said Northeast ¥ of the
‘ortheast 14, P E

Siwate in the Cously of Skagii, State of Washing‘mrn

Tax Account No. P36417
DESCRIPTION:

Lrast *C, City of Sedro Woolley Short Plat Mo, SW-01-79, approved May 2, 1979, asd recorded May 4, 1979,
in Volume 3 o7 Short Plags, page 112, under Auditor’s File No, 79050400 19, records of Skagit County,
Weshington; be.mgsz;‘:m;o_n of the South 15 of the Northeast % of the Northeast 74 of Section 13, Township 35
Mogth, Kange 4 Bist, WM, A5

Tax Account No., P70843
DESCRIPTION:. _ -
Lots Land 2, Block 5, “EVERETT'S SECOND ADDITION TO CONCRETE, SKAGIT COUTY, wﬁsi’z; as L

per plat recorded in Volume 4 of Plats, page 13, records of Skagit County, Washington.
Situzte fn the Town of Conerets, County of Skagit, Sate of Washingion

| N

:58PM
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EXHIBIT A (continued)

£ TRACT *{,fz;

& 524 8 LOMBIED WITH ADIAGENT PROPENTY !0 BTG
4T OF G HZ}% NS% ‘fﬂ? THE %inﬁi‘}%%m‘??} ?LA& ?ﬁi:ﬁf}f ?‘;L VN
'%. oy ns: T bz

WEET ALONG Y
K i)? SAI BLE
- «LJ RO
MY 5\*};5 BE

Tax Aceount No, PLO785

BERTY TO 50
i %“gx;u(}? i A" ,FE‘W’\‘“‘

Tax Aceount No: PI1O7897

Lot Desoripfon

_ 3 CURNER

HEE SOUTIFRLY PROJECTION LINE GF SA
T, THENGE WEET, ALCAG THE CENTER, 11E OF Sl STRE

ST LNE OF LOT 10 OF 8105

: FH:?%CK "465‘%‘]

|
‘m 0070 !)MZ(I)M
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EXHIBIT A (continued)

Tax Accownt No. 70962

Wi 18 «”(,3?“55”\"’“%‘ Liit]

s,

&
s

WY

e

Tax Account No. PTO9$5

Lggal Deasription

1, T YRS -
8D

Tax Account No, P1IYgAs

i.ssgxz? ﬂa:scriy%.ms

\;g? i3]

ZS", 8 ues LSO K
J‘vi : ‘l. TR

WAESHIP 35 M
BRQHIG
L"N{} ?"‘z"ék @

t.evvmv'

a{?& a}’”

Fix s‘z‘ .311 z’%,my.t“{’ s
f&...é sbiéi T2 ALONG »:‘E
LK 4 \;F SR PLA
%G BLOUK & z’?"(.z‘% A E’} STANGE OF 407 36 a'"%“f
N GF E%i:ﬁ??\!f"‘ NG OF THIS %3?,53{@?*.)?’"‘5( . :

R
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AMENDED DISBURSEMENT SCHEDULE

;i*r;ﬁu;w% Balance at any time shall be the Principal withdrawn fo date plus any interest,
%ges‘ imd imrgzm participation acorued to date on said withdrawn amount.

“"‘-iff'c}_tg_;i '-Notﬁf-_am{mm of §818,942,15 plus closing costs, 2 2 1/2% loan fee, 32500.00
aénﬁmsmﬁ@n fee und 1 25% participation murgin on sale of the property.

1 ié’ii?géai Lodn For the Purchase of Parcels P36413 and P111098
< :.f“uﬁaiﬁ%i - $4~{3{j (00,00 plus closing costs for the purchase of Parcel P36413

sntiarmsiudhe E 243
¢ Addidenal Amount - $21.942.15 (dos not ischude
Lo e by a Note and Deed of Trust from Charm: aine Slattery
i N?\*s} ¢ rwa,:& able will be assigned to Valley High Investments, Inc. and wili
e ¢ 440 Richard B. Johnson's balance vwed to Valley High
*hyvestments, Ine. The Deed of Trust will also be assigned 10 Valley High
investments, Ing, and re-assigned back 10 Johnson ar the tme Jonson's
balance owed 10°Valley High Investments. Inc. is pald m full,
. Addisional Administration Foe - $2500.00 for preparation of documents
the loagd Charmaine Slattery
d. nterest Rate = 2% per year: compounded monthly
e, Pec-212%of imm L
EXAMPLE: $471.942, 15 0025 = $11,798.55
f. Fee-258% of the zms‘mzz uz} L«am
R AMPLE: £
The 25% of projec *m@srgm wzii be caleulated by subiracting $1,57 5,000 {the
mutually agreed upon basis) from the total resale value of parcels PTI098.
36413, P6414 and P36417: For example, i all parcels sold for a total of
$2.300.000, the 25% of projéet marginwillbe caleulated as follows:
$2.300,000.00 - §1.575.000.00 = $923; SU0.00 x 253% = §231,250.00

g

The pre-development sale price will niot Em ien than $2,300,000; anless approved
by the Lender/Note holder, %y
g. Term-- Thiee years or on sale of pmg’m‘lx .
h, Secured by s First Position Deed of Truston Pareels P 111098, P36413 and
P36417 {Townshipy; a Second Position Deed of Trust on Parcel P36414
{ Towashipy and a Second Position Deed of Trust on Parcels P70O843, PLOTERY.
PLOTRYY, PTOUSE PTOORS, P1OTRY, Piﬁ?%i}" &ftd B H‘»}‘h’%
i Closing - July 31, 2007 or Sooner
i Funds advanced through escrow for the m%mhaw i} ;‘«am,i PLIHO98 and P36413

.

2. Takeowr Funding of First Pmmm} E}Wi of Trustm D{:Lem%ﬁe “{}{38 fm Parcel PaGdi4
a. Amount - $280.000.00 (dogs potincinde Foodd B
b, Interest Rate — 12% per }z:,ﬁr, eopppouded monthly
o, Fee- 2 %% ofloan
PHAMPLE: $280.000.00 x 0025 = $7.000.00
d. Fee - 25% of the margin on sale
EEAMPLE: L
The 25% of project margin will be caleulated by subtracting %E ?S‘i}{}{ﬁ‘{ the
matually agreed upon basis) from the total resale valve of parce !a PIHSE,
P36413, P36414 and P36417. For :.xampie if all parcels sold for s tmai i}i
$2,5300.0600. the 25% of project margin will be caleulated as foliows:
$2.500,000.00 - $1.575,000.00 = $925.000.,00 x 25% = $231.230.00 7 .
The pre-development sale price will not be less than 32,500,000, unless appreved
by the Lender/INote holder,
¢, Ferm - Thiee yvears or on sale of property :
£, Secured by a First Posilion Deed of Trust on Parcels P11IOBS, 36413 ami
P70 §a}wrzx§up) a Second Position Decd of Trust on Parcel P36414 .
(Lownshipy; and a Second Positon Deed of Trust on Parcels PTO8B4S, ?1(3’38%
PIOTRGT, PTO96Y, PTOYRS, P10T800, P107892, and P1199S3 .

E—
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¢ Funds advanced through eserow to pay oft first position note holder

* 3. Consulting Fees for Urhan Growth Expansion Process
S A Amount - $20,000.00 (o0, tnelude Poess
b Interest Rate - 12% per year; wmpﬁunded monthly
o Foe-2 ‘fm’s of joan
L BXAMPLE: $20,000.60 X 0.025 = SSLD0
Ay Fee - 25% of the margin on sale
| EXAMPLE:
The 25% of project margin will be caleulated by subtracting 31,575,000 (the
" wrufuslly agreed upon basis) from the totad I resale value of parcels PL11098,
P3G ‘H% P36414 and PI6417. Por example, if all parcels sold for a total of
$2.500,000. the 25% of project meargin wi Il be caleulated as follows:
£2.500, t}uﬁ 00 - $1,575.000.00 = $925,000.00 x 25% = §231.230.00
3"&@ pﬂ.ﬂéiﬁf clopment sale price will not be less than $72.500,000; unless approved
» the UendérNode holder.
o *sm, vears ar on sale of property
f &mmaﬁ by Fisgt Position Deed of Trust on Parcels P 11008, P36413 and
36417 f’ﬁmmhgg)* a Second Position Deed of Trust on Parcel P36414
iTow mhz'ﬁp} and 4 Second Posiion Deed of Trust on Parcels PTORAS, PIUTREY,
PLOTRGE, U961 i?"’i}f}%:’x?} (7890, P107892, and PLIGE5S
g bunds adv (m{,ad 4 mcii y to consuttant as invoiced

Rt

4. I oan Servicing of § ’8{} 1300 {){i F st Position Note on Parcel P36414 through December
2008 :
g, Amount - $47, 000, {}0 {4
b interest Rate ~ 12% pu* year, z:umpoundu} monthly
o Fee - 2% ofloan -0 7
EXAMPLE: $47,000 X €§‘-{32:> = $1,175.00 (charge effective at time ol closing
of nitial loan) ;
d Fee - 25% of the margin ﬁii :nzii,
EXAMPLE
The 25% s}‘ pm scet margin witl be u}lwiamé by subtracting 51,573,000 (the
mutually agreed upon basis) from the total resate value of pareels P1T1098,
PI6413, Pi6414 and P36417. Fer wampk 1 all pareels sokd for a total of
§7.300,000, the 25% of project margin will B caleulated as follows:
§2.500,000.00 - $1,573,000,00 = §925.000. B0 % 25% = $231,250.00
The pre-development sale price will not h& ess than "’a” 500,000; unless approved
by the LenderNote holder. L
. Term - Three years or on sale of pmg}@ﬂv
. Beey z% by a First Position Deed of Trust on Fam ?i i %ﬂ‘ix P364135 and
P36417 (Townshipy, a Second Position Deed of Ii’mi oin i%s.wgi pisdla
i"‘ftﬁ\m&i} oy and a Second Position Deed of Triston P:erwis P70R43. PIOTEED.
B1OT801. PIOYED. PHOORS, PIOTE90, P1OT892, and Pl iﬁ}ﬁ}w
. Monthly puyments advanced dzrmﬁx 10 pote holder {ﬁ}a}&:%

."» FESCR T B Es‘E\. Fooad

5. Reconvevance Adminisgraton Feer $900.00 per Reconyﬂyaa‘aué;.

Approved 2s (o form by Denders

Aspn, a Single Man Valley High Investments, Inc,

Approved as t form by Lender

AR
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fnard B. Jolf



