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rx ?,-\/ LOAN MODIFICATION AGREEMENT A5S7 s

(Prowdlng for Fixed Interest Rate)

ORDING ONLY
This Loan Modification Agreement ("Agreement") made this 11twmyw9w%¥%setween

LARKIN M. STARKOQVICH, A MARRIED INDIVIDUAL AS HIS SEPARATE ESTATE (“Borrower”) and
First Mutual Bank (“Lender”}, amends and supplements (1) the Mortgage, Deed of Trust or Deed to
Secure Debt (as modified by an Adjustabte Rate Rider of the same datg) (the “Security Instrument”) dated
JULY 19, 2006 and recorded in Book or Liber Recording #: 200607250094 at page(s) N/A, of the N/A
Records of SKAGIT County, WASHINGTON, and {2) the Note Bearing the same date as, and secured by,
the Security Instrument, which covers the real and personal property described in the Security Instrument
and defined therein as the “Property”, located at 24096 FOXGLOVE LANE, MOUNT VERNON
WASHINGTON 98274 the real property descnbed being set forth as foliows:

TRACT 1 "157 ADD BIG LAKE WATER FRONT TRACTS; SKAGIT COUNTY
Assessor's Property Tax Parcel/Account Number(s): 3&63,,(_)9 '*-_1'23,'020,_5_ (P62145)

In consideration of the mutual promises and agreennents eﬁtchanged the parties hereto agree as
follows (notwithstanding anything to the contrary contamed |n the Note or Security Instrument):

1. Asof JULY 1, 2007 the amount payable under the Note and the Secunty instrument (the “Unpaid
Principal Balance™) is U. S. $177,293.00, consisting of the amount(s) loaned to the Borrower by the
Lender and any inlerest capitalized to date. , R

2. The Borrower promises to pay the Unpaid Principal BaIance,':"'plus_,.ihterest, to the order of the Lender.
interest will be charged on the Unpaid Principal Balance at the yearly rate of 6.625% (the “initial rate
of interest”), from JULY 1, 2007. The Borrower promises to make monthly payments of principal and
interest of U.S. $1,135.23 beginning on the first day of AUGUST:, 2007, and continuing thereafter gn
the same day of each succeeding month until pr principal and interest are: pald infull. If on JULY 1,
2037 (the “Maturity Date”), the Borrower still owes amounts under the Note and the Secunty
instrument, as amended by this Agreement, the Borrower will pay these amounts ln full on the
Maturity Date. T W S .

The Borrower will make such payment at PO Box 1647, Bellevue, WA 98009 or at such other place
as the Lender may requwe e .

3. lfallorany part of. the Propgn’igjp if any interest in it is sold or transferred (or lf a benefucrat tnterest in
the BOrrower #W% 3nd the Borrower is not ; :
prior written cons Len rﬁ&g at its option, require mediate pgmgrw;;_:w__tl. of all’ sum
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If _._fhe Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The

e “notice shall provide a period of not less than 30 days

from the date the notice is delivered or mailed

within"which the Borrower must pay all sums secured by the Security Instrument. f the Borrower fails
' itg _pay these sums prior to the expiration of the period, the Lender may invoke any remedies
permltted by the Security instrument with out further notice or demand on the Borrower.

4, The Borrower also will camply with all other covenants, agreements, and requirements of the Security

Instrument, mcludlng without limitation, the Borrower’

s covenants and agreements to make all

payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other
payments that the borrower is obligated to make under the Security Instrument.

5. Nothlng m thls Agreement shall be understood or construed to be a satisfaction or release in whole or
in part of the Note and Security Instrument, Except as otherwise specifically provided in this
Agreement, the Note and-Security instrument will remain unchanged, and the Borrower and Lender
will be bound by, and comply with, all the terms and provisions thereof, as amended by the

Agreement

Lender: First Mutuzal Bank

Y PIA o

LARKIN M. STARKOVICH

dAV ‘NOST3AN T AS13g

By: its: MNVY WNLAW LSHIH
[Authorized Officer Title)
{Space Below thls Llne for Acknowledgements)
STATE OF WASHINGTON, L STATE OF WASHINGTON,
County: _SHO\Cam ¢ = | County: King
On this day personally appeared before me - | hereby certify that | know or have satisfactory
LARKIN M. STARKQVICH to me known to be the avidencethat _ 9 is the person(s)

individual(s) described in and who executed the = - who appeared before.s
within and foregoing instrument, any acknowledged | acknowledged that he
that he signed the same as his free and voluntary | on-oath stated tha

: and said peison(s)
ﬁ; nesl this instrument,
authorized

act and deed, for the uses and purposes therein to" execute he mstrumentirﬂ:i acknowiedged it as

mentioned. the

GIVEN under my hand and officlal seal this

GIVEN under my hand andg official seal this
dayol _Suda WO _éﬁ‘__ day of h"u Wiio o)
My Commission expires: _ (O ~ O -2 (0 D

of First Mutual Bank to be

m/ﬁerﬁfree and voluntary act for the uses and
purposes mentloned in this instrument,

Notary Publlc in and’ for the State of Washr gton
residing at:

LOAN MODIFICATION-Fixed Interest Rate Page 2 of 2 (3/03) R

(9

\“%E"""m T
’ - aE
Q hir 0-- ”4;. s

\mr\mrmrmmm

Skagrt Ct:unty Audrtor om
7/30/2007 Page 2 of 2 T




