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ASSIGNMENT OF RENTS

Reference # {if: appllcable) 125715 QS Additional on page
Grantor{s): '

1. WOODMANSEE JOSEPH D

2. WOODMANSEE, __KlMB.ERLY A

3. DIVISION"STREET LLC *.

Grantee(s)
1. Summit Bank

Legal Description: LOT 2, MV SP B- 90 IN SW 1/4 OF SW 1/4, 17-34-4 E W .M.
y . . Additional on page

Assessor's Tax Parcel 1D#: 340417?0:{_}72}"-0200

THIS ASSIGNMENT OF RENTS dated May 4; 2007, is made and executed between JOSEPH D
WOODMANSEE, KIMBERLY A WOODMANSEE and DIVISION STREET LLC, whose mailing
address is 17146 BRITT SLOUGH ROAD, MOUNT VERNON, WA 98273 (referred to below as
"Grantor”} and Summit Bank, whose mailing. address is-723 Haggen Drive, PO Box 805,
Burtington, WA 98233 (referred to below as "Lender”), -

This Assigoment of Rents corrects and replaces that certain Assignment
of Rents recorded May 8, 2007 uunder Auditor Flle # 200705080183 and
is to considered a re-recording of same. :
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ASSIGNMENT For valuabile consideration, Grantor hereby assigns. grants a continuing security
‘interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the followrng described Property located in SKAGIT County, State of Washington:

":LOT 2, SHORT PLAT NO. MV-6-90, APPROVED MAY 29, 1990 AND RECORDED AUGUST
10, 1990.tN . VOLUME 9 OF SHORT PLATS, PAGE 252, UNDER AUDITOR'S FILE NO.
90081 00063; BEING A PORTION OF TRACT B OF REVISED SHORT PLAT NO. MV-23.76,
AND A PORTION OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 17,
TOWNSHIP 34 NORTH RANGE 4 EAST, W.M,

SITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE Of
WASHINGTON %

The Property or its address rs commonly known as 1011 CRESTVIEW LANE, MQUNT
VERNON, WA 98273. The Property tax identification number is 340417-0-027-0200.

CROSS-COLLATERAL\ZATIDN hiss addltron to the Note, this Assignment securas all obligations, debts and liabilities,
plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as ali claims by
Lender against Borrower and Grantor or any ona or more of tham, whether now axisting or hereatter arising, whether
related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determinad or undetérmined, absplute:or contingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually or jointly-with others, whether obligated as gquarantor, surety, accommaodation party or
otharwise, and whether recovery-upph such amounts may be or hereafter may hecome barred by any statute of
limitations, and whether the obllgatlon 10 repay such amounts may be or hereafter may become otharwise
unenforceable.

REVOLVING LINE OF CREDIT. This Assrgnmant seeures the indebtedness including, without limitation, a revolving {ine
of credit, with a variabile rate of interest, which obligatas Lender to make advances to Borrowsr so long ss Borrower
complies with all the terms of the Note and the line of credit has not been terminated, suspanded or cancelled; the Nate
allows nagative amortization. Funds may ba advanced by L:ender, repaid, and subsequently readvanced. The unpaid
balanca of the revolving line of credit may at gerfain times.be lowsr than the amount shown or zerc. A zero balance
does naot tarminate the line of credit or terminaté Lendst's obligation te advance funds to Borrower. Tharefore, the lien
of this Assignment will remain in full forca and effect.notwithstanding any zero balance.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) I;;AYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or ‘defenses ar:smg by reason of any "one action” or "anti-deficiency™
law, or any other Jaw which may prevent Lender from bringing-any-action agsinst Grantor, inciuding a claim for
deficiency to the extent Lender is otherwise entitled to a claim for defrclency, before or after Lander's commencement
or completion of any foreclosure action, either judicially oriby. exercrse of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not teli Borrowar about any action ar inaction Lender
takes in connection with this Assignment, Borrower assumes the responsibility for being and keeping informed about
the Property. Borrower waives any dafenses that may arise badause of any. action ar inaction of Lender, including
without limitation any failure of Lender to realize upon the Property, or any delay by Lender in reafizing upon the
Property. Borrower agrees to remain liable undar the Note with Lender no matter what action Lender takes or faiis to
take under this Assignment,

PAYMENT AND PERFORMANCE, Except as otherwise provided in thrs Assugnment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they bécome due, .aiit Shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender exercrses rts rrght 4. collect the Rents as provided
below and so long as there is no default under this Assignment, Grantor may Femain in possession and control of and
operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptcy praceedmg

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that'

Ownership. Grantor is entitled to receive the Rents free and clear of all rrghts, Ioans hens, encumbrances, and
claims except as disclosad to and accepted by Lender in writing, . .

Right to Assign. Grantor has the full right, power and authority to entar into thrs Assrgnment and to assign and
cenvey the Rents to Lender.

No Prior Assignment. Grartor has not previously assigned or conveyed the Rents to. ,any other person by any
ingtrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of arw af Grant 8" nghts in the
Rents except as provided in this Assignment. :

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have occurred under this Assighmant, to cotlect and receive the Rents. For this purpose, Lsnder is hereby
given and granted the following rights, powers and authority: .

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of thns s
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. -

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and recewe from"""..

the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all fegat proceedmgs
necessary for the protection of the Property, including such proceedings as may be necessary to recover ‘

possession of the Praperty; coliect the Rents and remove any tenant or tenants or other persons from the Propertv-.-

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same intepair;
to pay the costs thereof and of all services of all employees, inciuding their equipmant, and of all continuing costs™

and expenses of maintaining the Property in proper repair and condition, and alsa to pay all taxes, asgessments and

watar utilities, and the premiums on fire and cther insurance effected by Lender on the Property. .
Compliance with Laws. Lendar may do any and all things to execute and comply with the laws of the State of
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' Wéé_h‘ihgton and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
'affe'cting the Property.

Laase the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on
such condmons as Lender may deern appropriate.

}Employ qunts Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
‘name ar ll"l Grantor s name, to rent and manage the Property, including the collectrion and application of Rents.

cher Acts Lender may do all such other thmgs and acts with respect to the Property as Lender may deem
appropnate and may act exclusively and salely in the place and stead of Grantor and to have all of the powers of
Grantor for:the purposes stated above,

No Requirqment to A:;_t. Lender shall not be required to do any of the foregeing acts or things, and the fact that
Lender shall have: perfotm_ed one or more of the foregoing acts or things shall not require Lender to do any other
specific act ar thmg

APPLICATION OF RENTS AH costs and expenses incurred by Lender in gonnection with the Property shall be for
Grantor's account apd Lender may. pay such costs and expenses frem the Rents. Lender, in its sole discretion, shall
determing the apphcatmn of ‘any and all Rents received by it; however, any such Rents received by Lender which are
not applied to such Gosts and ‘expensas shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payabIe on demand with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. if: Grantor pays all'af the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assignraett, the Mote, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by appltcable tawf -

LENDER'S EXPENDITURES. If afy actron or proceedmg is commenced that would materiaily affect Lender's interest in
the Property or if Grantor fails to comply-dvith' any provision of this Assignment or any Related Documants, including but
not limited to Grantor's failure to discharge’or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lendgr ori-Grantor’s behalf may {but shall not e abligated to) take any
action that Lender deems appropriate, rncludmg but’not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other clainis, &t any fimeé levied or placed on the Rents or the Property and paying all costs
far insuring, maintaining and preserving the Propsrty. All sych expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under-the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses w*ill‘ becomie a'part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; (B} be added io the Balance-df the Note and be apportioned among and be payable with any
installment payments to beceme due during either-"{1})+"the term of any applicable insurance policy; or {2} the
remaining term of the Note; or {C) be treated as.a balioon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment af these amounts, Such right shall be in addition to all other rights
and remedies to which Lender may be entitled upon Default

DEFAULT. Each of the following, at Lender’s aption, ‘shall constttute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with of to perfﬂrm any other term, obligation, covenant or
condition contained in this Assignment or in any of the' Related Documents or to comply with or to perfarm any
term, cobligation, covenant or condition contained in any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time. requrred by thlS Assignment to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of orito effect discharge of any lien.

Environmental Default. Failure of any party 1o comply with or perferm whert due any term, obligation, covenant or
condition contained in any environmental agreement executed in: connection with the Property.

Faise Statements. Any warranty, representation or statement m'éd'e of ful"ms‘hed to Lender by Borrower gr Grantor
or on Borrower's or Grantar's behalf under this Assignment or the RelatedDocliments is false or misieading in any
material respect, either now of at the time made or furnished or becomes Talse ar mls?eadlng at any time
thereafter. .

Defective Collateralization. This Assignment or any of the Related Documeﬁts ceases (o be in full force and effect
(including failure of any collateral dogument to create a valid and perfected securrty interest or lien) at any time and
for any reason. .

Death or Insolvency. The dissolution of Grantor's {regardless of whether electlon to contlnue is made), any
member withdraws from the limited liability company, or any other termination of Borrower's or-Grantor's
existence as a going business or the death of any member, the insolvency of Borrower or Grantor the appoirtment
of a receiver for any part of Borrower's or Grantor's property, any assignment for. the beneflt of creditors, any type
of ¢reditor warkout, or the commeancement of any proceeding under any bankruptcy or msalvensy iaws by or
against Borrower or Grantor,

Craditor or Forfeiture Procesdings. Commencernent of foreclosure or forfeiture proceedrng5, whether by judigial
proceeding, self-help, repossession or any other method, by any creditor of Berrower or G(antor or hy-any
governmental agency against the Rents or any property securing the Indebtedness. This inclides a garishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this-Evant-of Dafault
shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reascnablepess of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lander monies or a surety bond.for the créditor” er
forteiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or
band for the dispute. .l .

Praparty Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed agarnst

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser suret
or accommodation party of any of the indebtedness or any guarantor, endorser, surety, or accommodatmn_ party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the .~
Indebtedness. In the event of a death, Lender, at its option, may, but shall not be required to, permit the ™ S
guarantor's estate to assume unconditionally the obligations arising under the guaranty in & manner sattsfactorv to R
Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

(T
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'_:ﬂ_lrié:qr::‘uﬁty. Lender in good faith believes itself insecure.

" Gure Provisions. If any default, othar than a defauit in payment is curable and If Grantor has not been given a
- nptice of 8.bresch of the same provision of this Assignment within the preceding twelve {12} months, it may be
Lcured'if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the default
Swiithin fiftaen (19 days; or (2) if the cure requires more than fifteen {15} days, immediately initiates steps which
: Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and
; cc'mpletes al1 reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of any Event of Default and at any time thersafter, Lender
may exarcisd anv oné:or more of the following rights and remedies, in addition to any other rights or remedies provided
by law: d

Accefarate lndobtedness Lender shali have the right at its option without notice to Grantor to declare the entire
indebtedness mmednatelv dus and payable, including any prepayment penalty which Grantor would be required to
pay. :

Collact Rents. Lender shall ‘have the right, without notice to Borrower or Grantor, to take possession of the
Property arnd.collgtt the Rénts, including amounts past due and unpaid, and apply the net praceeds, over and
above Lender's costs, dgainst-the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's-Right to Receive and Collect Rents Section, above. [f the Rents are collected by
Lender, then Grantar irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the-name of Grantor and to negotiate the same and collect the proceeds. Paymants by tenants
or other users to Leaderin résponse to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not anyproper graunds for the demand existed. Lender may exercise its rights under this
subparagraph either in persgn, by agent, or through a receiver,

Appoint Receiver. Lender shall have. the right to have a rageiver appointed to take possession of all or any part of
the Property, with the power.to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or saie, and to coilect the Renfs fram the Proparty and apply the proceeds, over and sbove the cost of
the receivership, against the Indebtedness, The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantiai amount Emp(oyment by Lender shall not disqualify a paerson from serving as a
receiver.

Other Remedies. Lender shall have afl other rlghts and remedies provided in this Assignmeant or the Note or by
law, ; o,

Election of Remedies. Election by Lender*tp pursua anv remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to také action to perform an obligation of Grantar under this Assignment, after
Grantor's failure to perform, shall not affect.Lender's right to declare a default and exercise its remedies,

Expenses. If Lender institutes any suit or action to enforce any of the terms of thia Assignment, Lender shall be
entitled to recover such sum as the court may adjudge reasonable, Whether or not any court action is involved,
and to the extent not prohibited by law, all reasonable expenses.Lender incurs that in Lender's opinion are
necessary at any time for the protection of its interest or the:énfarcement of its rights shall bacome a part of the
indebtedness paysble on demand and shall bear interest at'the-Npte rate from the date of the expenditure until
repaid. Expenses covered by this paragraph include, without limitation, however subjact to any limits under
applicable faw, Lender's expenses for bankruptcy proceedings {including efforts to modify or vacate any automatic
stay or injunction), appeals, and any anticipated post-judgment collaction services, the cost of searching recaords,
obtaining title reports lincluding foreclosure reports), survéyors® regorts, and appraisal fees, title insurance, and
fees for the Trustes, to the extent permitted by applicable I'aw Grantor aiso will pay any court costs, in addition to
all othar sums provided by law.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provnsmns are a part of this Assignment:

Amendments. This Assignment, together with any Related Doéuments, constitutes the entire understanding and
agreament of the parties as to the matters set forth in this Assigninent. .Noalteration of or amandmant to this
Assignment shail be effective unless given in writing and signed by the party DF- partres sought to be charged or
bound by the alteration or amendment. .

Caption Headings. Caption headings in this Assignment are for con\renlence purposes only and are not 10 be used
to interpret or define the provisions of this Assignment. E

Governing Law. This Assignment will ke governed by federal law appllcabie to Lender and, to the extent not
preampted by tederal law, the laws of the State of Washington without regard to its conflrcts of law provisions.
This Assignment has been accepted by Lender in the State of Washingteon. : ;

Jaint and Sevaral Liability. All obligations of Borrower and Grantor under this Assngnment shail be joint and
sevaral, and all references to Grantor shall mean each and evary Grantor, and all referencas to Borrower shall mean
each and every Borrower, This means that each Grantor signing below ig respansible for all. .abhgatmns in this
Assignment. Where any one or more of the parties is a corporation, partnership, limited liability ‘company or similar
entity, it is not necessary for Lender to inquire into the powers of any of the officers, directors, Jpartners, members,
or other agents acting or purporting to act on the entity’s behalf, and any obligations made or: created in reliance
upon the professed exercise of such powers shall be guaranteed under this Assignment: :

Merger. There shall he no merger of the interest or estate created by this assignment with a'ny' o'fher interest or
sstate in the Property at any time held by or for the benefit of Lender in any capacity, W|thout the- wntten consent
of Lender.

Interpratation. {1} In all cases whare there is more than ane Borrower or Grantor, then ali wbrds used in this"
Assignment in the singular shall be deemed to have been used in the plural where the context énd construcnon ‘80
require. {2) W more than one person signs this Assignment as "Grantor,” the obligations of each ' Gréantoriare jaint
and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors it .
Borrower and Grantor are nat the same person, Lender need not sue Borrower first, and that Borrower. need not be
joined in any tawsuit. (3) The names given to paragraphs or sections in this Assignment are for convemence
purpases only. They are not to be used to intarpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless such ¢ .
waiver is given in writing and signed by Lender. No delay or omission on the pert of Lender in exercising ‘any rlght
shall operate as a waiver of such nght or any other right, A waiver by Lender of a provision of this Assignment /-
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing between
Lander and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of such
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P _go:r'is:er\t by Lender in any instance shall not constitute continuing consent to subsequent instances where such
"cun'sent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

- ‘Notices Subject to applicable law, and except for notice required or allowed by law to be given in angther
miannér, dny.notice required to be given under this Assignment shall be given in writing, and shall be effective
Avhen actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
:deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning af this
Assignment! Any party may change its address for notices under this Assignment bv giving formal written notice
to'the other partigs; specifying that the purpose of the notice is to change the party's address. For notice
purposes,__Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable
law, and-excapt forndtice required or allowed by law to be given in another manner, if there is more than gne
Grantor, any riotige given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powars of Attorney. -The various agencies and powers of attorney conveyed on Lender under this Assignment are
granted for purposes of securlty and may not be revoked by Grantor until such time as the same are renounced by
l.ender. L

Severability. if & éour:t of céfmpetent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any.person or circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any.-other person or ¢ircumstance. If feasible, the offending provision shall be considered
modifietd so that it becomes, riégal__valid and enforceable. If the offending provision cannet be so maodified, it shalf
he considered deleted: from this Assignment. Unless otherwise required by faw, the illegality, invalidity, or
unenforceability of any provision of thas Asstgnment shall not affect the legality, validity or enforceability of any
other provision of this Assrgnment g

Successors and Assigns. ! Subject to- any limitations siated in this Assignment on transfer of Grantor's lnterest this
Assignment shall be binding ypon andinuré.to the banefit of the parties, their successors and assigns,

ownership of the Property becoriies vested.in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successers-with referénce to this Assignment and the Indebtedness by way of {orbearance or
extension without releasrng Grantor from the oblrgatlons of this Assignment or liability under the Indebtednass.

Time is of the Essence. Time is of 1he essence m the performance of this Assignmant.

WAIVER OF HOMESTEAD EXEMPTION.: Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washmgton as to-all;indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms’ shall have the following meanings when used in this
Assignment. Unless specifically stated to the ceptrary; all réferances to dollar amounts shall mean amounts in lawful
money of the United States of America, Words /end-fermas used in the singular shall include the plural, and the plural
shall include the singular, as the context may réquire.Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means thr:'s ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time to time, together with all exhiblts and schedules attached to this ASSIGNMENT
OF RENTS from time to time,

Borrower, The word "Borrower” means JOSEPH D WOODMANSEE :and KIMBERLY A WOODMANSEE.
Default. The word "Default" means the Default set fo_rth:,m this Aemgnment in the section titled "Default”.

Event of Default. The words "Event of Qefault" mean Ein\{..r)f the 'éve'ms of defautt set forth in this Assignment in
the default section of this Assignment.

Grantor, The word “Grantor™ means JOSEPH D WOODMANSEE KIMBEHLY A WOODMANSEE and DIVISION
STREET LLC.

Guaranty. The word "Guaranty” means the guaranty from guarantor endorser, surety, or accommodation party to
Lender, including without limitation a guaranty of all or part of the Note. .~

Indebtedness, The word "Indebtedness” means all principal, |nterest and ether amounts, costs and expenses
payable under the Note or Related Documents, together with all renéwals of; extensions of, medifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to'enforce Grantor's obligations under
this Assignment, together with interest on such amounts as provided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be indirectly secured by the Cross Collaterailzatlon provision
of this Assignment. :

Lender. The word "Lender" means Summit Bank, its successors and assagns

Note. The word "Note" means the promissory note dated May 4, 2007, In the orlglnal pﬁncrpal amount of
$2,400,000.00 from Borrower to Lender, together with ali renewals of, extensions of,modifications of,
refinancings of, congolidations of, and substitutions for the promissory note or agreement

Property. The word "Property” means all of Grantor's right, title and interest in and ‘to.all the Prcperty as
described in the "Assignment” section of this Assignment. )

Related Documents. The words "Related Documents” mean all promissory notes, credit j‘e_gre_e‘merp;s-;‘ Toan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of.drist,.security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now ar hereafter
existing, executed in connection with the Indebtedness. :

Rents. Ths word "Rents” means all of Grantor's present and future rights, tltle and interest in’: to and under eny
and all present and future leases, including, without limitation, all rents, revenue, income, issues, rovalties.
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds froim the F‘roperty,
and other payments and benefits derived or to be derived from such leases of every kind and naturg, whether. due
now or later, including without limitation Grantor's right to enforce such leases and to receive and cellect pavment
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* koan No: 1292000336 (Continued) Page 6

E':::THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
. PERSONALLY BUT AS AN AUTHOQRIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
“ON BEHALF OF GRANTOR ON MAY 4, 2007.

GRANTOR

STATE OF

A WOODMANSEE, husband and wife, personaily known to me ot proved to me on the basis of sat&sisctorv evidence to
be the individuals described in and who executed the. ASSIGNMENT OF RENTS, and acknowledged that they signed the
Assignment as their free and voluntary act and deed, for the uses and purposes therein mentioned.

and official seal this 7) r'-d day of ; E ‘ }, , 20D Z
By E E Residing at Zﬂ 1- %K’Mﬁ‘_"
Notary Public in and for the State of a Jﬂ_S /){ 13220'\. T 4 My commission expires _i "?- oY

Given under m

STATE OF l\l |

COUNTY OF

On thig QSI“A day of jb\- ]H

Notary Public, personally appeared JOSEPH D WOODMANSEE, e : 3

LLC ardd KIMBERLY A WQODMANSEE, mpet— of DIVISION STREET LLG, and parsonally
known to me or proved to me on the basis of satisfactory evidence to be members or designated agents of the limited
fiability company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment'to fie the free and
voluntary act and deed of the limited liability company, by authority of statute, its articles of Ofganlzat;on or its
operating agreement for the uses and purposes therein mentioned, and on oath stated that they are; authonzed to
axecute thi nment and in fact exeguted thg Assignment on behalf of the limited liability company S

By ﬁ Residing at

Notary Public in and for the State of t/( )Q.SAO' Ufa e My commiasion expires’. >
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