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Grantoris):

1. STAFFORD, STEVENA
2. STAFFORD, KiM ..
3. PIAZZA SR, JOHN &
4. PIAZZA, DOROTHYA o

Grantee(s}
1. Summit Bank

Legal Description: LOT 4, SW SP#SW2532 03; BEING A PTN. TRACTS 2 AND 3,
TROWBRIDGE ADD. TO THE TOWN OF SEDRO WOOLLEY
Additional on page Z

Assessor's Tax Parcel ID#: 4175-00_0-0’()3@460

THIS ASSIGNMENT OF RENTS dated May:14, 2007, is made and executed between STEVEN A
STAFFORD, KIM STAFFORD, HUSBAND AND WIFE ANDJOHN J PIAZZA SR and DOROTHY A
PIAZZA; husband and wife {referred to below as Grantor ) and Summit Bank, whose mailing
address is 723 Haggen Drive, PO Box 805, Burllngton WA 98233 (referred to below as
"Lender"}.
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ASSiGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
‘interast in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
frum the followmg described Property located in SKAGIT County, State of Washington:

":LOT 40F CITY OF SEDRO WOOLLEY SHORT PLAT NO. SW 2532-03 AS APPROVED
APRIL 9, 2007 AND RECORDED APRIL 13, 2007, UNDER AUDITOR'S FILE NO.
200704130151 .RECORDS OF SKAGIT COUNTY. WASHINGTON; BEING A PORTION OF
TRACTS 2 AND: 3, TROWBRIDGE ADDITION TO THE TOWN OF SEDRO WOOLLEY,
ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 3 OF PLATS, PAGE 33,
RECORDS OF_‘.S'K_AQ'IT COUNTY, WASHINGTON.

SITUATEDIN SKAGIT COUNTY, WASHINGTON

The Property or its ac“id"'r'ess"'i:s“"cummonly known as 207 THOMPSON PLACE, SEDRO
WOOLLEY, WA 98284. The Property tax identification number is 4175-000-003-0400.

CROSS- COLLATERALIZATION I ad' ition to the Note, this Assignment sacures all obligations, debts and liabilities,
plus interest thereon, of éither Graritor 6r Borrower to Lender, or any ane or more of them, as well as all ciaims by
Lender against Borrower and Grantor or gny one ar more of them, whether now existing or hereafter arising, whather
related or unrelated to the purpcse of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute:or contingent, liguidated or unliquidated, whether Borrower or Grantor
may be liable individually or |0|n_t1y wiith others, ____whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery:upon sych al‘nounts may be or hereafter may become barred by any statute of
limitations, and whether the abhgatmn to rsepay such amounts may be or hereafter may become otherwise
unanforceabla.

THIS ASSIGNMENT IS GIVEN TO SECURE {1} F’AYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBUIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives alt rlghts or dagfenses arising by reason of any "one action" or "anti-deficiency"”
law, or any ather law which may prevent Lender from’bringing any action against Grantor, including a ¢laim for
deficiency to the extent Lender is otherwise éntitled to-a claim for deficiency, before or after Lender's commencement
or completion of any foreclosure action, either judicially or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping informed about
the Property. Borrower waives any defenses that may'arise becaugé of any action or inaction of Lender, including
witheut limitation any failure of Lender to realize upon the Property, or:any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the Note with Lender no rmatter what action Lender takes or fails to
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provuded in thig Asmgnment or any Related Documents, Grantor
shall pay to Lender all amounts securad by this Assignment'as-they. become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lerider.exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignment; Granter may.refain in posseasion and control of and
operate and manage the Property and collect the Rents, provided that the granting of tha right to collect the Rents shall
nat canstitute Lender's consent to the use of cash gollateral in a bankruptcy praceedmg

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that;+

Ownership. Grantor is entitled to receive the Rents free and clear of alf nghts deans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing., ; .

Right to Assign. Grantor has the full right, power and authority to enter mto thls Assrgnment and to assign and
convey the Rents to Lender. ;

No Prior Assignment. Grantor has not previously assigned or conveyed the Hents to. any Dther person by any
instrument now in force. )

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dlspose of any of Grantor s rights in the
Rents except as provided in this Assignment. .

LENDER'S RIGHT TO RECEIVE AND COLLECT REMNTS. Lender shali have the right at any tnme, and -aven though no
default shall have oscurred under this Assignment, to collect and receive the Rents, For this: purpnse, Lender is hereby
given and granted the following rights, powers and authority: 3

Notice to Tenants. Lender may send notices to any and all tenants of the Property advnsmg thern of this
Assignment and directing all Rents 1o be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Propeity: demand, collect and recewe from
the tenants or from any ather persons liable therefar, all of the Rents; institute and carry or all le.ga) proceedmgs
necessary for the protection of the Praperty, including such proceedings as may be necassaryto récover .
possession of the Property; collect the Rents and remove any tenant or tenants or other persons from the Pro"pertv

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same II"I repair;
to pay the costs thereof and of all services of all employees, including their equipment, and of all contlnumg costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and

water utilities, and the premiums on fire and other insurance effected by Lender on the Property. k A

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of i
Washington and also ali other laws, rules, orders, ordinances and requirements of all other governmental agenmes :
affecting the Property. SE 8T

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on_u
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender 5.
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rents,

I
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' _gtﬁ.a_r“Acts. Lender may do all such other things and acts with respect to the Preperty as Lender may deem
~“appropriate and may act exclusively and solely in the place and stead of Grantor and te have all of the powers of
) Gra_nto’r-for the purposes stated above.

No‘Ré'q‘uir'sr:i‘lpm to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lerider shall have performed cne or more of the foregeing acts or things shall not require Lender to do any other
;',_specmc act of thing.

APPLICATION OF RENTS All costs and expenses incurred by Lender in connection with the Preperty shall be for
Grantor'§-atcount arid Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determirie-the’ application of any and alf Rents received by it; however, any such Rents received by Lender which are
not applied to stchicosts and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Asmgnment and-not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment;-and shall be payable on demand, with interest at the Note rate from date of expenditure until paid,

FULL PERFORMANCE. |i:Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor.dnder this: Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satlsfactwn of this Assignment and suitable staterments of termination of any financing statement on
file evidencing Lender’s security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantar, if permitted by appllcable law.

LENDER'S EXPENDITURES. If- any ‘action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fajls to’'comply, with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's faifure to, dlscharga or pay when due any amounts Grantor is required to discharge or pay under
this Assignment of any Related Doctimeiits;, Lender on Grantor's behalf may {but shail not be obligated 10} take any
action that Lender deems apprpp_ri'ate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims; at any time levied or placed on the Rents gr the Property and paying all costs
for insuring, maintaining and preserving the Property All such expenditures incurred or paid by Lender for such
purposes will then bear interest at thé.rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
be payable on demand; {B} be added to'the balance of the Note and be apportioned among and be payable with any
installment payments to become due.durifig either..{Tt the term of any applicable insurance policy; or {2) the
remaining term of the Note; or (C) be:treated-as a balloon payment which will be due and payable at the Note’s
maturity. The Assignment also will secufe paynient of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entitled ‘upon Default.

DEFAULT. Each of the following, at Lender'sxoptio'h, shal-l”'constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make anv payment when due under the Indebtedness.

Other Defaults. Borrower or Granior fails tu comply with or tg perform any other term, obligation, covenant or
condition contained in this Assignment or in’ :any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any payment
for taxes or insurance, or any other payment necessary to prevent flllng of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply with or perforrn when due any term, obligation, covenant or
condition contained in any environmental agreement executed in cannectmn with the Property.

False Statements. Any warranty, represantation or stateinent magle or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Ass:gnmen‘t or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnlshed or becomes false or misleading at any time
thereafter. E

Defective Collateralization. This Assignment or any of the Relatéd Docume'ntsi ceases to be in full force and effect
(including failure of any collateral document tg create a valid and perfected secum\/ interest ar lien) at any time and
far any reason. L

Death or Insolvency. The death of any Borrower or Grantor, the |nsolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor’s property, any agsignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceedmg under any bankruptcy or
insolvency laws by or against Borrower or Grantor. :

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfelture proceedlngs whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Borrower or.Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This iricludes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as te the vahdlty or reaspnableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives-Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or.a ‘surety’bond fog the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as- berng an’ adequate reserve or
bond ftor the dispute. » .

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or hgrfow’_é}d a‘gains;.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor.of.any of the
Indebtedness or any Guarantor dies or becormes incompetent, or revokes or disputes the validity of, ot liability
under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, bt shall fiot be
required to, permit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty |n a
manner satisfactory 1o Lender, and, in doing so, cure any Event of Default. . r

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender be|IEVBS the
prospect of payment or performance of the Indebtedness is impaired. L

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Granter has not been’given a.”
notice of a breach of the same provision of this Assignment within the preceding twe've {12} months, it'may bg:'
cured it Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the default ;.
within fifteen (15) days; or (2} if the cure requires more than fifteen (15) days, immediately initiates steps- WhICh
Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and S
completes all reasonahle and necessary steps sufficient to produce compliance as soon as reasonably practicall

RIGHTS AND REMEDIES ON DEFAULT. Upeon the occurrence of any Event of Default and at any time thereafter, Léhdgr
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided
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.-Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire
Indebtetdness immediately due and payable, including any prepayment penalty which Grantor would be required to
‘pay. o

i Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the

= Property and collect the Rents, including amounts past due and unpaid, and apply the nat proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
prowded for in the-Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lendef, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment’ th_ereg)f in. the name of Grantor and to negotiate the same and cotlect the proceeds. Payments by tenants
or other users to Leinder in response to Lender's demand shall satisfy the obligations for which the payments are
made, ‘whethear ar not.any proper grounds for the demand existed. Lender may exarcise its rights under this
subparagraph either-in person, by agent, or through a receiver.

Appoint Receiver. Lendér shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with the:powsgrt to protect and preserve the Property, to operate the Property preceding or pending
toreclosure ot sale, and:to Callect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the‘indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a.receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantla[ amount Employment by Lender shall not disqualify a person from serving as a
receiver. s .

Othsr Remedies. Lender shall have alf other rights and remedies provided in this Assignment or the Note or by
law. -

Election of Remedies. El'gction by Lé{i'de,r, 1o pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make axpenditures or to take action to perform an obligation of Grantor under this Assignment, after
Granter's failure to performi;-shall not affect Lender's right to declare a default and exercise its remedies.

Expensas. If Lender institutes any suit or action to enforce any of the terms of this Assignment, Lender shail be
entitled to recover such sum asithe court may adjudge reasonable. Whether or not any court action is involved,
and to the extent not prohibited by law aII Jegsonable expenses Lender incurs that in Lender's opinion are
necessary at any time for the protection- of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable an demand and shall bedr interest at the Note rate from the date of the expenditure until
repaid. Expenses covered by this paragraph include,~without limitation, however subject to any limits under
applicable law, Lender's expenses for bankruptcy. proceedings {including efforts to modify or vacate any automatic
stay or injunction}, appeals, and any anticipated post-judgment collection servicas, the cost of searching records,
obtaining title reports lincluding foreclosure reporfs), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permmed by applicable law. Grantor also wilt pay any court costs, in addition to
all other sums provided by law,

MISCELLANEOUS PROVISIONS. The following mlscellaneous provislons are a part of this Assignment:

Amendments. This Assignment, together with any Related. Documents constitutes the entire understanding and
agreamant of the parties as to the matters set forth in this’ Asmgnment No alteration of or amendment to this
Assignment shall be sffective unless given in writing and sxgned by the party or parties sought to be charged or
bound by the alteration or amendment. <

Caption Headings. Caption headings in this Asmgnment are fur convenlence purposes only and are not to be used
to interpret or define the provisions of this Assignment. * S ey

Governing Law. This Assignment will bs governed by faderal law applicable to Lender and, to the axtent not
presmpted by federal law. the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of qushingtonz.

Joint and Several Liability. All obligations of Borrower and Grantér underthis Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantdr, and all.references to Borrower shall mean
aach and every Borrower. This means that each Grantor signing bielow: i's" re’Spon‘sible tor all obligations in this
Assignment, A

Maearger. There shall be no merger of the interest or estate created by thls assngnmen “with any other interest or
estate in the Property at any time held by or for the benefit of Lender in’ any capamty, W|thout the written consent
of Lender.

Interpratation. {1} In all cases where there is more than one Borrower or 'Gr.antior, :_thep ali words used in this
Assignment in the singular shall be deemed to have been used in the plural where the:context and construction so
require. {2) If more than one person signs this Assignment as "Grantor," the obligations of-£ach Grantor are joint
and several, This means that if Lender brings a fawsuit, Lender may sue any one ar more.af the Grantors. |
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and- that Borrower need not be
joined in any fawsuit, (3} The names given to paragraphs or sections in this A551gnment are for convenience
purposes only. They are not to be used to interpret or define the provisions of this Assignment,.:

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assigfimant unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of thig Agsignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliancé with'that.
provision or any other provision of this Assignment. No prior waiver by Lender, nor any colrse.of dealing between
Lender and Grantor, shall constitute a waiver of any of Lendet's rights or of any of Grantor's obligations as:to:any
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of such %
consent by Lender in any instance shall not constitute continuing consent to subsequent instances whgre 'such,
consent is required and in all cases such consent may be granted or withheld in the sole dlscretnon of Lender ‘

Noticas. Subject to applicable law, and except for notice required or allowed by law to be given in another
manner, any notice required to be given under this Assignment shall be given in writing, and shall be effectwe
when actually delivered, when actually raceived by telefacsimile (unless otherwise required by law}, when = ;
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mvail;’as .-
first class, certified or registerad mail postage prepaid, directed to the addresses shown near the beginning of this _+
Assignment. Any party may change its address for notices under this Assignment by giving formal written notlee

to the other parties, specifying that the purpose of the notice is to change the party's address. For notice e
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applmahle

law, and except for notice required or allowed by law to be given in another manner, if there is more than one™

Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantars.

A
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Qi _Eo:\ruefs of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment are
§ o granted fur purposes of security and may not be revoked by Grantor untit such time as the same are renounced by
tender.”

’ Sevsrabtllty f a court of competent jurisdiction finds any provision ¢of this Assignment to be ||legal invalid, or
Anénforceable as to any persen or circumstance, that finding shall not make the offending provision iliegal, invalid,
;or unenforceable as 1o any other person or circumstance. [T feasible, the offending provision shall be considered
‘modified so that it becomes legal, valid and enforceable. If the offending provision cannat be so modified, it shall
be ‘consitdersd deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
urienforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
ather p'rovis'i.on of this Assignment

Successors and’ Asmgns Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall‘be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the: Property hecomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor' g'sugtessprs with reference to this Assignment and the Indebtedness by way of forbearance or
extension without releasmg Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the' Essenco T:me is of the essence in the performance of this Assighment.

WAIVER OF HOMESTEAD EXEMPTIQN Grantgr hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washrngton as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION, "NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT,.GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH
AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TC
THE PROPERTY SUBSEQUENT, TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capltahzed words and terms shall have the following meanings when used in this
Assignment. Uniess specifically Stated to.the-contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America,” Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context rriay require -~ Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such terms in the Umfarm Commercial Code:

Assignment. The word “Asmgnment" Means: thIS ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time to time, mgether wnth all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower, The word "Borrower” means STEVEN A STAFFORD and KIM STAFFQRD.
Default. The word "Default" means the Default set forth in this Assignment in the section titied "Default”.

Event of Default, The words "Event of Default" fmean any of the events of default set forth in this Assignment in
the default section of this Assignment.

Grantor. The word "Grantor” means STEVEN A STAFFOHD KIM STAFFOF\‘D JOHN J PIAZZA SR and DOROTHY
A PIAZZA.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodatlon party of any or all of the
Indebtednass. .

Guaranty. The word "Guaranty” means the guaranty frern Guarantor to Lender, including without limitation a
guaranty of all or part of the Note. g .

Indebtedness. The word "Indebtedness™ means all prmcupai interest and other amounts, costs and expenses
payable under the Note or Related Documents, together with all enewals of, extansions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and gny amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender tg enforce Grantor's obligations under
this Assignment, together with interest on such amounts as provided in this Asmgnment Specifically, without
limitation, Indebtedness includes all amounts that may be indirectly_ secured bv the: Cross Collateralization provision
of this Assignment. .

Lender. The word "Lender” means Summit Bank, its successors and assiQ’hs g

Note. The word "Note" means the promissory nole dated May 14, 2007, in the ofiginal principal amount
of $460,000.00 from Borrower to Lender, together with all renewals of,. extensions of; modlfICEtIOF‘IS of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment. : e

Related Documents. The words "Related Documents" mean all promissory notes credtt agreements loan
agreements, environmental agreements, guaranties, security agreements, rnortgages desds ST trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents,* whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and mterest mf to and under any
and all present and future leases, including, without limitation, all rents, revenue, income,.issues; royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, prafits and proceeds from-the Property,
and other payments and benefits derived or tc be derived from such leases of every kind and nature; whether due
now or later, ingluding without limitation Grantor's right to enforce such leases and to receive and collect payment
and proceeds thereunder. .

T
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THE U.I.\IDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 14, 2007.

GRANTOR

7 7,
EVEN A STAFFORD,

X JC R
KiM STAE

DOROTHY A PIA ey ; 74

~ INDIVIDUAL ACKNOWLEDGMENT
STATE OF wﬁ,

COUNTY OF gw(f 17 :

On this day before me, the undersigned Nots;ryf‘PubI'ié:',__-pérsonally appeared STEVEN A STAFFORD, parsonally known to
me ar proved to me on the basis of satisfactory evidence to be the individual described in and who executed the
ASSIGNMENT OF RENTS, and acknowledged that he or she signed the Assignment as his or her free and voluntary act

and deed, for the uses and purposes therein mentipned. 0'
Given under my hand and official seal this : ~day of ' , 20 OT

t'-:: Residing at

pblic in and for the State of lLii E My commission axpires

INDIVIDUAL ACKNOWLEDGMENT

STATE OF U-)ﬁ/ } : “
COUNTY OF QM’Q | T :ss

On this day before me, the undersigned Notary Public, personally appeared KIM_.STAEFOBB. personally known to me or
proved to me on the basis of satisfactory evidence to be the individual described in-and Who executed the
ASSIGNMENT OF RENTS, and acknowledged that he or she signed the Assignment as’ h|s or her tree and voluntary act
and deed, for the uses and purposes therein mentioned. :

Given under my hand and official sgal this

AR
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IUSTUI;TE ;F“ lv,l)pf
couanv OF- ﬁugw /

On this day Iqe’for_e me, t-he-:undersigned Notary Public, personally appeared JOHN J PIAZZA SR, personally known to
me or proved to'me on thé-basis of satisfactory evidence to be the individual described in and who executed the
ASSIGNMENT OF RENTS, arid acknowledged that he or she signed the Assignment as his or her free and voluntary act

and deed, far the uses and purposes therein mentioned. q duﬁ/(/‘ 07
Given under my hand -éﬁg_’ affid'iai‘-geal this day of L , 20 %
4 |
Residing at 7’}\7\‘ WM
7

My commission expires

STATE OF w )
COUNTY OF bwejl'r

On this day before me, the undersigned Notarv Publlc, personally appeared DOROTHY A PIAZZA, perscnally known to
me or proved to me on the basis of satisfactory evidence 16 be the individual described in and who executed the
ASSIGNMENT OF RENTS, and acknowledged that hé or-5he signed the Assignment as his or her free and voluntary act

and deed, for the uses and purposes iherein memmned q ) UQJ /?
: day of _ ( V\. 208)

My commission expires /] ! (g‘! O(L’)

Given under my hand and official seal this

LASER PRO Lending, Var, 5.38.00.004 Copr. Hurlend Finencial Solutions, Inc. 1987, 2007. All Rights Rasorved, - WA K\GFOLPLGTA FC TR 750 PR 4
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