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Reference # (|f appl:cable) 2223_4 Additional on page

Grant
ran Or(1S) NORTH LEFT COA ST L. FIRST AMERICAN TITLE GO.
P 2244€ 3
Grantee(s)

1. BUSINESS BANK

Legal Description: LOT 892 "AMENDED SURVEY OF SHELTER BAY DIVISION NO. 5, TRIBAL
AND ALLOTTED LANDS OF SWINOMISH INDIAN RESERVATION"
Additional on page 2

Assessor's Tax Parcel 1D#: 510_0_—.00_5-8-9._2’-0000
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THiS LANDLORD'S ESTOPPEL CERTIFICATE dated July 20, 2007, is made and executed
among NORTH LEFT COAST LTD.; A Washington Corporatlon {"Grantor"); BUSINESS BANK ,
BURLINGTCN BRANCH, 1854 SO BURLINGTON BLVD BURLINGTON WA 98233 ("Lender"),
and . :

("Landlord").
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LANDLORD'S ESTOPPEL CERTIFICATE
(Continued) Page 2

Grény_:'ii"éri'd, Léngi_e?have entered inlo, or are about to enter Into, a financial transaction whereby Lender has acquired or
will aéquiré a security interest or other lien on Grantor's leasehold interest in the Property described below.

To Induceul-;éndeﬁ-,jo extend one or more foans or other financial accommodations to Grantor against such security
Interest in thé Property and for other valuable consideration, with knowledge that Lender is relying thereon, Landlord
and Grantar hereby sgree with Lender as follows:

THE LEASE. Landlord:has leased the Property to Grantor pursuant to a lease (the "Lease") dated August 16, 1968,
which was recorded-as followes®. BUSINESS LEASE DATED AUGUST 18, 1968 BETWEEN SWINOMISH INDIAN TRIBAL
COMMUNITY, ET-AL~AND [NDIAN BAY COMPANY (THE MASTER LEASE) RECORDED ON APRIL 8. 1969 UNDER
AUDITOR'S FILE'NG: 725143,

A SUPPLEMENT AND AME'NDMEN‘T TO SAID LEASE, DATED FEBRUARY 11, 198% WAS RECORDED ON MAY 14,
1969 UNDER AUDITOR'S FILE NO. 7286476.

THE LESSEE'S INTEREST:IN SAID-IEASE 1S NOW HELD OF RECORD BY SHELTER BAY COMPANY, A WASHINGTON
CORPORATION. The following infopmation is a summary of the basic terms and conditions of the Lease: INITIAL TERM
WAS 25 YEARS WITH AN AUTOMATIC OPTION TG RENEW FOR AN ADDITIONAL 25 YEARS. PURSUANT TO THE
MASTER LEASE AMENDMENT, . THE LEASE TERM WAS MODIFIED TO RUN FOR A PERIOD OF 75 YEARS BEGINNING
JULY 1, 1989, THE BUSINESS LEASE PROVIDES THAT THE TERM OF THE LEASE RUNS THROUGH JUNE 30, 2044,

REAL PROPERTY DESCRIPTION. . The Lease covers the following described real property, together with all
improvements thereon (the "Healx_F_’rpperty".]'lc__)céted in SKAGIT County, State of Washington:

LOT 892, "AMENDED SURVE‘_{.-”OEJ"QHELTEH BAY DIVISION NO. 5§, TRIBAL AND ALLOTED LANDS OF
SWINOMISH INDIAN RESERVATIOK", AS RECORDED ON JUNE 2, 1978, IN VOLUME 1 OF SURVEYS, PAGES
184 TO 186, RECORDS OF SKAGIT CQ.UNTY:,__SWASHINGTON, UNDER AUDITOR'S FILE NO. 836134.

The Real Property or its address is commonly known' as 892 PALOUSE PLACE, LA CONNER, WA 98257. The Real
Property tax identification number is 5100-005-892:0000.

ESTOPPEL. Landlord and Grantor hereby joinily a_n"d seve_rai'ly represent and warrant to Lender that:

Lease in Effect. The Lease (i) has beery duly es_ge‘i:hﬁed and accepied by Landliord and Gramor, (i} is in full force
and effect, and {iii} has not been modified’or changed, either in writing or orally, except as reflected in the copy of
the Lease provided to Lender.

tlo Default. As of the date of this Gertificate, ()} all conditions and obligations to be performed by either Landlord
or Grantor under the Lease, to the date hereof; have been satisfied; (i) there exists no breach, default, or event or
condition which, the giving of notice or the passage of time, oriboth, would constitute such a breach or default
under the Lease: and (iii) there are no existing cidims, defense$ of offsets against obligations of sither Landlord or
Grantor under the Lease, including any against rents due or 16 betome due under the terms of the Lease.

Entire Agreement. The Lease constitules the entire agréement befwéen Landlord and Grantor with respect to the
Lease of the Property. L P

No Prepald Rent. No deposits or prepaymenis of rent':néve hg,eri"grrade in connection with the Lease, except as
may be described above in the summary description of the Lease. . )

AGREEMENTS. Landlord and Grantor hereby jointly and severally” agrée with Lender that, during all such times as
Lender is the beneficiary of the securily interest in the Property described above: *

Modification, Termination and Cancellation. Landlord and Grantor will not cqhs_ént to any modification, termination
or cancellation of the Lease unless Lender first consents thereto in writing. -

Notice of Default. Landlord will notify Lender in writing cancurrently“with’ any.notice given to Grantor of any
breach or default on the part of Grantor under the Lease, and landtord agrees-that Lender shall have the right (but
not the obligation) to cure any breach or default specified in such notice within tha.time periods set forth below
and Landlord will not declare a default of the Lease, it Lender cures such default withir thiryy (30) days from and
after expiration of the time period provided in the Lease for the cure thereof.by Grantor; ‘provided, however, that if
such default cannot with diligence be cured by Lender within such thirty: (30) day period, the commencement of
action by Lender within such thirty (30} day period to remedy the samé. shall be deemed:sufficient so long as
Lender pursues such cure with diligence, T :

MISCELLANEOUS PROVISIONS. This Cartificate shall extend to and bind the respective hgirs; personal representatives,
successors and assigns of the parties to this Certificate. This Certificate shall be ‘governed by-“and construed in
accordance with the laws of the State of Washington. If Landlord is other than an individual, any agent or other person
executing this Certificate on behalf of Landlord represents and warrants fo Lender that he or.she.has full power and
authority to execute this Cariificate on Landlord's behalf. Lender shall not be deemed to have’ waived any.rights under
this Certificate unless such waiver is in writing and signed by Lender. No delay or omission.on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender.of a’prevision of this
Certificate shall not constitute a waiver of or prejudice Lender's right otherwise to demand strict coimpliance with that
provigion or any other provision. ot et

GRANTOR AND LANDLORD EACH ACKNOWLEDGE HAVING READ ALL THE PROVISIONS OF THIS LANDLORD'S
ESTOPPEL CERTIFICATE, AND EACH AGREES TO ITS TERMS. THIS CERTIFICATE IS DATED JULY 26, 20070 -

GRANTOR:

A\ Sty N 7207

oEident of MORTH LEFT COASY LTD.  Date

LT

20070 40
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LANDLORD'S ESTOPPEL CERTIFICATE
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LANDLORD: .~

5Dy posernr 72307

X ~
Signafuyre /jal{ljf- . @ﬂ?ﬁ\feﬂm Mﬁ’?’: 7 Date *
LENDER:
BUSINESS BANK
TODD ANDERSON, Vice l'j_‘res.ident B Date
" CORPORATE ACKNOWLEDGMENT ..,
o : Il Te o~ 1,-’_-—
: WINET 08,
sTaTE OF _Washington ) N sien e =
P } S8 N 0? A /v,s_;'.__ 3
. | { B \otap BB
county oF Skagit ) § i N__ ARy ?ﬁ% 3
5. Yol o= B3
‘ ; B ) T BLIC. ¢ $
On this _ 20th day of _July Sy , 20 ._ék,-,bbore me, the _dger gned
Notary Public, personally appeared WILLIAM BAILEY, President of NORTH LEFT COART &Y D.,Zx?@-p&ghné{( hﬁwn to
q¢ ted the

Landlord's Estoppel Certificate and acknowledged the Certificate to be the free and "vrﬂgglawmsk’ﬁ déed of the
corporation, by authority of its Bylaws or by resofiion of its board of directors, tor the Wsts.end/pliposes therein
mentioned, and on oath stated that he or she Is authorized to execute this Certificate and in fact executed the
Certificate on bebalf of the corporation.

me or proved to me an the basis of satisfactory evidence to be an authorized agent of e Q;sb'r‘crﬁm%'%

Notary Public in and for the State of WA My commission expires 10-19-2008
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CORPORATE ACKNO’WL:ED.G'M‘ '

sTATEOF  Washington

COUNTY oF _SKagit

On this __ 2310 day of__ July
Notary Public, personally appeared Judy L. Grosvenor

and personally known to me or proved to me on the basis of safisfactory evidence.to be (an)j authorized agent(s) of the
corporation that executed the Landlord's Estoppel Cerfificate and acknowledged the Cérljficate to be the free and
voluntaty act and deed of the corporation, by authority of its Bylaws or by resolution of its board of'divectors, for the
uses and purposes thersin mentioned, and on oath stated that he or shefthey isfaré authorized o execute this
Certificate and in fact executed the Certificate on behalf of the corporation. S

By " Residing at Bur] i hgi’n’ﬁ

Notary Public in and for the State of WA My commission exp_i‘;_eé“_‘ .10-19-2008

MARUAAARE

200707240079
Skagit County Auditor

7/24/2007 Page 3 of 4 1:38PM




000 O

LANDLORD'S ESTOPPEL CERTIFICATE
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LENDER ACKNOWLEDGMENT

STATEOF: = % % )

) 88
COUNTY OF A }
On this R day of 20 , befora me, the undersigned
Notary Public, personarly appeared and personally known to
me or proved to me on the basis of satisfactory evidence to be the , authorized

agent for the Lender that exéoutad the within and foregoing instrument and acknowledged said lnslrument to be the
free and voluntary act and deed of ffie. said Lender, duly authorized by the Lender through its board of directors or
otherwise, for the uses and-purpdses. therein mentionad, and on oath stated that he or she is authorized to execute this
said instrument and that the seal affixed"i is the corporate seal of said Lender.

By ' ; Residing at

My commission expires

Notary Public in and for the S{a_lé' of -

1 ARER PR Lending, Yer. §.37 50003 G0 Harla™d Financiat Soklons. lnz. 1997, 2007, AL Righis Bazacied, - WA LOGFPLG208 FC TRAGGL BR.20

MR MW]IWIIIIMIWM

Skagit Coun
7/24/2007 Page 4 of

it

4 1:38PM




