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Reference # (if: appllcable) 5000002247 Additional on page
Grantor(s):

1. Johnson, Leonard

Grantee(s) G
1. Horizon Bank

Legal Description: Lots 4 and 5 Block 5, "BOWMAN’'S CENTRAL SHIP HARBCR WATER
FRONT PLAT OF ANACOHTES SKAGIT COUNTY, WASHINGTCN
Additionai on page

Assessor’s Tax Parcel |D#: 377&005:00_570000 P56780

THIS ASSIGNMENT OF RENTS dated July 18, 2007, is made and executed between Leonard
Johnson; as his separate property (referred to below as "Grantor") and Horizon Bank, whose
mailing address is 1500 Cornwall/PQ Box 580, Bellingham, WA 98227-0580 (referred to
below as "Lender").
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing
securrty interest in, and conveys to Lender all of Grantor’s right, title, and interest in and to
the Rents from the following described Property located in Skagit County, State of
Washlngton- :

Lots 4 and 5 ‘Block 5, "BOWMAN’S CENTRAL SHIP HARBOR WATER FRONT PLAT OF
ANANCORTES, SKAGIT COUNTY, WASHINGTON, " according to the plat recorded in
Volume. 2 ‘of. Plats page 33, records of Skagit County, Washington. Situate in Skagit
County, Washmgton

The Property or. its address is commonly known as 509 4th Street, Anacortes, WA 98221,
The Property tax ldentlflcatlon number is 3776-005-005-0000 P56780.

THIS ASSIGNMENT IS GIVEN TO'SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Assignment or any Related Documents, Grantor shall
pay fo Lender all amounts seclired by fhis. Assignment as they become due, and shall striclly perform all of Grantor's
obligations under this Assignment,” Unless and until Lender exercises its right to collect the Rents as provided below and so
long as there is no default under this Assiginment, Grantor may remain in possession and control of and operate and manage
the Property and collect the Rents, prowded that the granting of the right to collect the Rents shall not consfitute Lender’s
consent to the use of cash collaieral 1] a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WJ}.RRANTIES. Grantor warrants that:

Ownership. Grantor is entitled tq"'recéive the Rents free and clear of all rights, loans, liens, encumbrances, and claims
except as disclosed to and accepted by Lehder in writing

Right to Assign. Grantor has the full r|ght power and authonty to enter into this Assignment and fo assign and convey
the Rents to Lender.

No Prior Assignment. Grantor has not prewously asagned or conveyed the Renls to any other person by any
instrument now in force.

No Further Transfer. Granior will not sall ass.|gn encumber or otherwise dispose of any of Grantor's rights in the
Rents except as provided in this Assignment. -

LENDER’S RIGHT TO RECEIVE AND COLLECT REHTS Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment, to collect and recelve the Rents. For this purpose, Lender is hereby given
and granted the following rights, powers and authority: :

Nofice io Tenants. |ender may send notices fo any and. all tenants ‘of the Property advising them of this Assignment
and directing all Rents to be pald directly lo Lender or Lendgrs agent;

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from the
tenants or from any other persons liable therefor, all of thé Rentsyinstitute and carry on all legal proceedings necessary
for the protection of the Properly, including such procesdings as may be: necessary to recover possession of the
Property; collect the Rents and remove any tenant or tenants or other persons. fram the Property.

Maintain the Property. Lender may enter upon the Properly to maintain the Property and keep the same in repair; to
pay the costs thereof and of all services of all employees, including their equipment, and of all conlinuing costs and
expenses of maintaining the Property in proper repair and condition; and also to pay all taxes, assessments and waler
utilities, and the premiums on fire and other insurance effected by Lenderon lhe Properiy

Compllance with Laws. Lender may do any and alf things to executé and comply with the laws of the State of
Washington and also all other laws, rules, orders, ordinances and reqwrernents of aII olher governmental agencies
affecting the Property. H

Lease the Property. Lender may rent or lease the whole or any part of the Pfoperty for such term or terms and on such
conditions as Lender may desm appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appfopnate either in Lender's name
or in Grantor's name, to rent and manage the Properly, including the collection and appllcahon of Rents.

Other Acts. Lender may do ali such other things and acts with respect to the Properly as Lender may deem appropriate
and may act exclusively and solely in the place and stead of Grantor and to have all of the’ powers -of Grantor for the
purposes slaled above.

No Requirement to Act. Lender shall not be required fo do any of the foregoing acts or lhlngs, and 1he fact that Lender
shall have performed one or more of the foregoing acts or things shall not require Lender to, do any other specmc act or
thing. :

APPLICATION OF RENTS. All costs and expensas incurred by Lender in cannection with the Property shall be for Grantor's
account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discrefion, shall determine the
application of any and all Rents received by it; however, any such Rents received by Lender which arg-not-applied to such
costs and expenses shall be applied to the Indebledness. All expenditures made by Lender under this Assignment and_not
reimbursed from the Rents shall become a part of the indsbtedness secured by this Assignment, and shaJl be payable on
demand, with interest at the Note rate from date of expenditure unfil paid.

FULL PERFORMANCE. |f Grantor pays al of the Indebtedness when dus and otherwise performs aH the obhgatlons*-_:_
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable slatements of termination of any financing staterent.cn file
evidencing Lender's security interest in the Rents and the Property. Any tarmination fee required by law shall be pard by
Grantor, if parmitted by applicable law.

LENDER’S EXPENDITURES. [f any action or proceedlng is commenced that would materially attect Lender's |nlerest in the"
Properly or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but nots"
limited to Grantor’s failure to discharge or pay when due any amounts Grantor is required to discharge or pay under this
Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligaled to) take any actionthat
Lender deems appropriate, including but not limited to discharging or paying &ll taxes, liens, security interests, encumbrances .-~
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and other claims, at any timg gvied or placed on the Rents or the Propery and paying all costs for insuring, maintaining and
preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate
“charged.underthe Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
‘become g part-of-the Indebtedness and, at Lender's option, will (A} be payable on demand; (B) be added to the balance of
the Note and be appomoned among and be payable with any installment payments to become due during either (1) the
term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be duie and payable at the Note's maturity. The Assignment also will secure payment of these amounts. Such right
shall bein addmon to afl other rights and remedies to which Lander may be entitled upon Default.

DEFAULT. Each of Ihe foHowmg, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment: Default Grantor fails to make any payment when due under the Indebledness.

Other Defaults Gran!or fails to comply with or to perform any other term, obligation, covenant or condition contained in
this Assignment-or in any.of the Relaled Documents or to comply with or to perform any term, obligafion, covenant or
condition contamed in any other agreement between Lender and Grantor.

Default on Other Payments Failure of Grantor within the time required by this Assignment to make any payment for
texes or insurgnce; of any other payment necassary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf, or made by Guarantor, oF any other guarantor, endorser, surety, or accommodation party, under this Assignment
or the Related Documents in connechon with the obtaining of the Indebtedness evidenced by the Note or any security
document directly or indirsctly: securing repayment of the Note is false or misleading in any materiat respact, either now
or at the time made or-furnighed-or becomes false or misleading at any time thereatter.

Defective Collateralization. - This Assignment or any of the Relaled Documenls ceases to be in full force and effect
(inciuding failure of any collaleral document to create a valid and perfected security interest or fien) at any time and for
any reason.

Death or Insolvency. The dealh at any Grantor the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedmgs Commencemenl of forectosure or forfeiture proceedings, whether by judicial
proceading, self-help, repossession or any other 'method, by any creditor of Grantor or by any governmental agency
against the Rents or any property sectiring the Indebfedness. This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender, However, this:-Event of Default shall not apply if there is a good faith dispute by
Grantor as to the validity or reasonableness of'the claim.which is the basis of the creditor or forfeiture proceeding and if
Grantor gives Lender writien notice of the greditor-or forfaiture proceeding and deposits with Lender maonies or a surely
bond for the creditor or forfeiture proceeding, it an amount determined by Lender, in s sole discrefion, as being an
adequate reserve or bond for the dispute. = .~

Execution; Attachment. Any execution or anacnment is levied against the Property, and such exscution or attachment
is not set aside, discharged or stayed within thirty: (30) days after the same is levied.

Change in Zoning or Pubtic Resiriction. Any change in any zomng ordinance or regulation or any other public
restriction is enacted, adopted or implemented, that limits or. definés the uses which may be made of the Property such
that the present or intended use of the Properly, as speclfled in the: Relaled Documents, would be in violation of such
zoning ordinance or regulation or public restriction, as changed

Default Under Other Lien Documents. A default occurs under any olher mortgage deed of trust or security agreement
covering alt or any porlion of the Property.

Judgment. Unless adequalely covered by insurance in the Opmlcn of Lender, the entry of a final judgment for the
payment of money involving more than ten thousand dollars ($10,000.00) against Grantor and the failure by Grantor to
discharge the same, or cause it to be discharged, or bonded off to Lender's satisfaction, within thirty (30) days from the
date of the order, decree or process under which or pursuant to which such judgrnen’l was entered.

Property Damage or Loss. The Property is lost, stoien, substanfially. damaged sold .or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any: Guarantor or any other guarantor,
endorser, surely, or accommodation parly of any of the indebtedness gf any Guérantor, or any other guarantor,
endorser, surety, or accommodation party dies or becomes incompetent, orrevokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. In the event of a death, Lender,.at its option, /may, but shall not be required
to, permit the Guarantor's gstate to assume unconditionally the obllgatrons arlsmg under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condltlon or Lender belleves the prospect of
payment or performance of the Indabtedness is impaired.

Cure Provisions. !f any dsfault, other than a default in payment is curable and if Grantor hag: not been given a notice of
a breach of the same provision of this Assignment within the preceding twelve (12) months, it.may be-cured if Grantor,
afler receiving written nolice from Lender demanding cure of such default: (1) cures the default within fifteen {15) days;
or (2) if the cure requires more than fifteen (16) days, immediately initiates steps which Lender desms in Lenders sole
discretion to be sufficient to cure the default and thereafter continues and completes all reasonab1e and necessafy steps
sufficient {fo produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tlme thereaﬂer Lender
may exercise any one or more of the following rights and remedies, in addition to any other rights or: remedles prdwded by
law:

Accelerate Indebiedness. Lender shall have the right al its option without nofice to Grantor to declare the: entlre
indebtedness immediately due and payable, including any prepayment penalty which Grantor would be’ requtred to’ pay

Collect Rents. Lender shall have the right, without nofice to Grantor, to take possession of the Property and collect the._

Rents, including amounts past due and unpaid, and apply the net praceeds, over and above Lender's costs, against the *
indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the Lender’s Right to Receive

and Collect Rents Section, above. If the Renis are collected by Lender, then Grantor irrevocably designates Leriderds:
Grantor's attorney-in—fact to endorse instruments received in payment thereof in the name of Grantor and to'negotiate .

the same and coliect the proceeds. Paymenis by tenanis or other users ta Lender in response to Lender’s demand shall -~ " |
safisfy the cbligations for which the payments are made, whether or not any proper grounds for the demand e)asted
Lender may exercise its rights under this subparagraph either in parson, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part Df the e
Property, with the power to protect and preserve the Property, to operate the Property praceding or pending foreclosure

-

or sale, and to collect the Rents from the Property and apply the proceeds, over and abnva tha a~c? mlm
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- _:ag:gin'ét the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s right to the appeintment
¢ ;- ofa receiver shall exist whether or not the apparent vaiue of the Property exceeds the Indebtedness by a substantia
~argunt. "Ergployment by Lander shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

 Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an
:election to:make expendilures or 1o lake action to perform an obligation of Grantor under this Assignment, after Grantor’s
f._a_ilurg to‘perform;-shall not affect Lender's right to declare a defauit and exercise its remedies.

Attorneys’ Fees;: Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shalt be entitied o recover such sum as the court may adjudge reasonable as altorneys’ fees at trial and upon
any appéal.”". Whether.or not any court action is involved, and to the extent not prohibited by law, all reasonable
expenses Lender. inclirs. that in Lender's opinion are necessary at any time for the prolection of its interest or the
enforcemment of its'rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note
rate from the date of the expenditure unti repaid. Expenses covered by this paragraph include, without iimitation,
howevar subject 16 any limits-under applicable law, Lender’s altorneys' fees and Lender's legal expenses, whether or not
there is a lawsiit, including. attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic'stay of injunction), appeals, and any anticipated post-judgment collection services, tha cost of
searching records, cbtaining-title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title
insurance, and fees for the Trusiee, to the extent permitted by appficable iaw. Grantor also will pay any court costs, In
addition to all other sums provided:by faw.

MISCELLANEOUS PROVISIONS: ':;I'he'-'folldhging miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constiiutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this Assignment
shall be effective unlgss given in writing and signed by the party or parties sought to be charged or bound by the
alteration or amendment. Ty, E

Caption Headings. Caption héadi"hgs'i'p--fhis Assignment are for convenlence purposes only and are not to be used to
interpret or define the provisions of thig-Assignment.

Governing Law. This Assignment wil_l_.be‘g"gyémed by federaf law applicable to Lender and, to the extent not
preempted by federal law, the laws of the-Siate' of Washinglon without regard {o Its conflicis of law provisions.
This Assignment has been accepted by Lender-in the State of Washington,

Choice of Venue. [f there is a lawsuit, Grén_tdr &grees upon Lender's request fo submit to the jurisdiction of the courts of

Whatcom County, State of Washington. -~ .

Merger. There shall be no merger of the i‘:'n]é‘resr’bf.-.e'étate created by this assignmsnt with any other interest or estate in
the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Barrower or Grantlor, then all words used in this
Assignment in the singular shall be deemed tci.have been used in the plural where the context and construction so
require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are joint and
several. This means that it Lender brings a lawsuit, Lender may sue:any one or maore of the Grantors. If Borrower and
Grantor are not the same person, Lender need noi sue Borrower:first, and that Borrower need not be joined in any
lawsuit. (3) The names given to paragraphs or sections’in.this Assighment are for convenience purposes only. They
are not to be used to interpret or define the provisions of.this Assignment.

No Waiver by Lender. Lender shall not be deemed to.have walved any rights under this Assignment unless such
waiver is given in wriling and signed by Lender. No delay br omission on the part of Lender in exercising any right shall
operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment shall not
prejudice or constitute a waiver of Lander's right otherwise to demand-strict compliance with that provision or any other
provision of this Assignment. No prior waiver by Lender, nor any:cglrse of dealing between Lender and Grantor, shall
constitute a waiver of any of Lender’s rights or of any of Grantor's abligations’ as to any future transactions. Whenever
the consent of Lender is required under this Assignment, the grariting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such censent’s required and in all cases such consent

may be granted or withheld in the sole discretion of Lender. : -

Non-Liability of Lender. The relationship between Grantor and Lender crealed by this Assignment is striclly a debtor
and creditor relationship and not fiduciary in naturg, nor is the relationship tc'be construed -as creating any partnership or
joint venture between Lender and Grantor. Grantor is exercising Grantor's own judgement with respect to Grantor's
business. All infarmation supplied to Lender is for Lender’s protection only dnd.no.other partyis entitied to rely on such
information. There is no duty for Lendar to review, inspect, supervise or inferm Grantgr'of any matter with respect to
Granter’s business. Lender and Grantor intend that Lender may reasonabiy rely aii all information supplied by Grantor to
Lender, together with all representations and warranties given by Grantor to Lender, witholut invesligation or canfirmation
by Lender and that any investigation or failure to investigate will not diminish Lender's right to sa.rely.

Nolices. Subject to applicabie law, and except for notice required or allowed by law'{o'be given-in another manner, any
nolice requirad to be given under this Assignment shall be given in writing, and:shall be effsclive when actually
deliverad, when actually recelved by lelefacsimile (unless otherwise required by law), when deposited -with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class; certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Assignmenit, -Any party. médy change its
address for nolices under this Assignment by giving formal written nolice to the other parties, specifying that the purpese

of the nolice is to change the party's address. For notice purposes, Grantor agrees to kesp Lender informed at all times

of Grantor's current address. Subject to applicable law, and except for notice required or allowed by.law to begiven in
another manner, i there is more than one Grantor, any notice given by Lender to any Grantor is, deerfied 16 be notice
given fo all Grantors. EI Y
Powers of Attorney. The various agencles and powers of attorney conveyad on Lender under this Agsignment are
granted for purposes ot security and may not be revoked by Grantor until such time as the same ayé_renm._lnped“by_
Lenderl kS
Severabllity. If a court of compatent jurisdiction finds any provision of this Assignment to be illegal; invalid, or .-
unenforceable as to any circumsiance, that finding shall not make the offending provision ilegal; invalid; o
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified sp-that it .
becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall bs considered deleted.”
from this Assignment. Urless otherwise required by law, the illegality, invalidity, or unenforceability of any provisipn:of =
this Assignmant shall not affect the legallty, validity or enforceability of any other provision of this Assignment. R

Sole Discretion of Lender. Whenever Lender's consent or approval is required under this Assignment, the decision as .
to whether or not to consent or apprave shall be in the sole and exclusive discretion of Lender and Lender's decision -

i

Skagit County Auditor
7/24/2007 Page 4 of

8 11:28AM




ASSIGNMENT OF RENTS
" koan No: 5000002247 (Continued) Page 5

¢ ; Suceessors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's intersst, this
i " AgSignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of
-the-Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor’s
stccessors with reference to this Assignment and the Indebtedness by way of forbearance or extension without releasing
Grantor from the obiigations of this Assignment or iiability under the Indebtedness.

?-_T!me is of_.ihe Essence. Time is of the essence in the performance of this Assignment.

'wai.ve. ._h‘i'ry.;' All-parties to this Assignment hereby waive the right to any jury trial in any action, proceeding, or
counlerclalm broufgm by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hareby releases and waives all rights and benefits of the homestead
exemptlion laws of the Slaie ‘of Washington as to all Indebtedness secured by this Assignment,

WAIVER OF RlGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS"ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE
UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND
EVERY PERSON, EXCEPT-JUDGMENT CREDITORS OF GRANTOR, ACGQUIRING ANY INTEREST IN OR TITLE TG THE
PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalizad words and terms shall have the folfowing meanings when used in this Assignment.
Uniess specifically stated to the-contrary, all references to dollar amounts shall mean amounts in lawful money of the United
States of America. Words and terins used in the singular shall inciude the plural, and the plural shall include the singular, as
the context may require. .Words and larms not otherwise defined in this Assignment shall have the meanings altributed to
such terms in the Uniform Commercial Coder,

Assignment. The word "Assignment’-means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be
amended or modified from time to hme, togethar with all exhibits and schedules attached to this ASSIGNMENT OF
RENTS from time to time. * °

Borrower. The word "Borrower' means Leonard Johnson.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Defaull. The words “Event of Default" mean individually, collectively, and interchangeably any of the events of
default set forth in this Assignment in-Hie default section of this Assignment,

Granlor. The word "Granior" means Lénnéfd i]oh"nson

Guarantor. The word "Guarantor” means any guarantor surety, or accommodation party of any or all of the
Indebledness, and, in each case, Graglor’s successors, assigns, heirs, personal representalives, executors and
administrators of any guarantor, suralty, or accomqu'ation party.

Guaranly. The word "Guaranty” means thé guaranty from Guarantor, or any other guarantor, endorser, surety, or
accommodation party to Lender, including without-limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all.principal, inlerest, and other amounts, costs and expenses payable
under the Nete or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of
and substitutions for the Note or Related Documents and any‘amounis expended or advanced by Lender to discharge
Grantor’s obligations or expenses incurred by Lender lo enforce Grantor’s obligations under this Assignrment, together
with interest on such amounts as provided in this A55|gnment 5

tender. The word "Lender" means Horizan Bank, its suceessors and a55|gns

Note. The word "Note” means the promissory note dated Wuly 18, 2007;-in.the original principal amount of
$563,950.00 from Grantor to Lender, togsther with all refiewals of, extensians of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement

Properly. The word "Property” means alt of Granior’s right, tifle and mterast in and to all the Property as described in the
"Assignment™ section of this Assignment.

Related Documents. The words "Related Documents" mean all promlssory noles‘ credit agreements, loan agreements,
snvironmental agresments, guaranties, security agresments, morigages; desds of ‘rust, security deeds, collaieral
moartgages, and all other instruments, agreements and documents, whether now or hereaﬂer existing, executed in
connection with the Indebtedness.

Rents. The word "Rents" means all of Grantar's present and future rights, tltle and mterast in, to and under any and all
present and future leases, including, without limitation, all rents, revenue, income, issues, royalties, bonuses, accounts
recaivable, cash or security deposits, advance rentals, profils and proceeds from the Propérly, and other payments and
benefits derived or lo be derived from such leases of every kind and nature, whetfiér due now or later, including without
limitation Grantor's right to enforce such leases and 1o receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS : OF THIS ASSIGNMENT THIS
DOCUMENT IS EXECUTED ON JULY 18, 2007.

GRANTOR:

LT \W\Wm
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On this day befgre me the -undersigned Notary Public, personally appeared Leonard Johnso'n qd(?

personally known to me of proved to me on the basis of salisfactory evidence to be the lndlwdﬁ’alr seribed in and who
executed the ASSIGNMENT CF RENTS, and acknowledged that he or she signed the Assignment as his or her free and
voluntary act and deed, for the uses and purpeses therain r{rlintloned

Given under my rland and ofﬂclal seal this \20‘ day of ﬂ_u [“7‘ .20 0—'?'

E"ﬂe( R Residing at Qil(!{!!{}j bed

Notary Punt nand 1o h stteor [}
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My commission expires g*'—f:l\f\ 22 20 O
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