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‘Grantor: AFS AT-1, Ine.
Beneficiary: -DeVries Investments

LAND TITLE OF SKAGIT COUNTY
o R DEED OF TRUST
(For use in the State of Washington only}

- FOR-SECURITY PURPOSES ONLY

THIS DEED OF TRUST made this 13th day of July, 2007 between AFS AT-I, Inc., a Washington
Corpotation, GRANTOR , whose sddress is 1621 Cornwall Avenue, Bellingham, WA 98225, Land Title
Company of Skagit, TRUSTEE; whose address is P.O. Box 445, 1 11 East George Hopper Road, Burlington,
WA 08233 and DeVrigs Investments,'a Washington General BENEFICIARY, whose address is 1696%
Junguist Road, Mount Vérnon, WA-98273

WITNESSETH: Gfantor."héréby_.bargalfﬁ;s,. 5e_lls, and conveys to Trustee in trust, with power of sale, the
following described real propeity in Skagit County, Washington:

Abbreviated Legal: S 1/2 NE 1/4 NE 1/4,36-34-3E W.M.
SEE ATTACHED EXHIBIT “A” HERETO FOR LEGAL DESCRIPTION
Tax Parcel Number(s): 340326-1-002-0003, P22768

which real property is not used principally “for agricul_rura‘l: purposes, together with all the tenements,
hereditaments, and appurtenances now of hereafier thereunto.belonging or in any wise appertaining, and the
rents, issues, and profits of the property. T Lok

This Deed of Trust is for the purpose of securing performance of each agreement of Grantor herein contained in
this Deed of Trust, and payment of the sum of ONE HUNDRED FIFTY THOUSAND Doilars (5150,000.00)
with inierest, in accordance with the terms of a promissory note of ¢ven date herewith, payable to Beneficiary or
order, and made by Grantor, and all renewals, modifications, and extensions of the note, and also such further
sums as may be advanced or loaned by Beneficiary to Grantor | of any of the Grantor * successors OT assigns,
together with interest thereon at the rate agreed upon. e a—

DUE DATE: The entire balance of the prormissory note secured by this Deed of Trust; together with any and all
interest acerued therson, shall be due and payable in full on completion of ap IRC Section: 1031 Exchange

To protect the security of this Deed of Trust, Grantor covenants and ag;rees:: g

1. To keep the property in good condition and repair; to permit no waste of the property; to complete any
building, structure, or improvement being built or about to be built on the property; to testore protnptly any
building, structere, or impravement on the property which may be damaged or destroyed, and to comply with all
laws, ordinances, regulations, covenants, conditions, and restrictions affecting the property..” .o

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property .free.and
clear of all other charges, liens, or encumbrances impairing the sccurity of this Deed of Trust. = .~ & .-~

3. To keep all buildings now or hereafier erected on the property continuously insured against loss. by__ﬁi‘-b:t)r -
other hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall'be.beld .- o

by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable first to the”
Beneficiary, as its interest may appear, and then to the Grantor . The amount collected under any insyrance ™
policy may be applied upon any indebtedness secured by this Deed of Trust in such order as the Beneficiary shall

determine. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose.

this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall =

pass to the purchaser at the foreclosure sale.

4. To defend apy action or proceeding purposting to affect the security hereof or the rights or powers of

Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees tn a

reasonable amount, in any such action or proceeding, and in any suit brought by Beneficiary to foreclose this
Deed of Trust.
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5. To pay all costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the
Trustee incurred in enforcing the obligation secured by this Deed of Trust and Trustee's and attorney's fees
actually incurred, as provided by statute.

. 6. Should Grantor fail to pay when due any taxes, assessments, insurance prentiums, liens, cacumbrances, or

‘other charges against the property. Beneficiary may pay the same, and the amount so paid, with mterest at the

raté set forth in the note secured by this Deed of Trust, shall be added to and become a part of the debt secured in
-: t}us Deed of Trust,

'? DU'E ON SALE: (DPTIONAL — Not applicable unless initialed by Grantor and Beneficiary} The property
+"described in this security instrument may not be sold o transferred without the Beneficiary’s consent. Upon
“breach of this provision, Beneficiary may declare all sums due under the note and Deed of Trust immediately

due anid payable, unless prohibited by applicable law.

_ . Graitor (Tnifials) Beneficiary (tmials)
1T 15 MUTUALLY AGREED THAT:

8. Inthe e\:ent"ény-'poniun'-bf. the property is taken or damaged in an eminent domain proceeding, the entire
amount of the award or such portion as may be necessary to fully satisfy the obligetion secured by this Deed of
Trust shall be paid 1o Beneficiary to be applied to said obligation.

9. By accepling pﬁyme:nf"af any-Sum secured by this Deed of Trust after its due date, Beneficiary does not
waive its right to require prampt paymeur when due of all other sums 50 secured or to declare default for failure

1o 30 pay.

10, The Trustee shall recomrey aﬂ o1 any part of the property covered by tids Deed of Trust to the person entitled
thereto, on Wwritten request of the Graptor arid the Beneficiary, or upon satisfaction of the obligation secured and
writien Tequest for reconveyance made by the Beneﬁmary or the person enfitied thereto.

11. Upon default by Granter in the payment of any indebtedness secuted by this Deed of Trust or in the
performance of any agreement contained iri this Deed of Trust, all sums secured by this Deed of Trust shall
immediately become due and payable at the option of the Beneficiary, subject o any cure period provided in the
note sccured by this IDeed of Trust. In such event and upon written request of Beneficiary, Trustee shall sell the
trust property, in accordance with the Deed of Tiust Act of the State of Washington, at public auction to the
highest bidder. Any person except Trustee may bid at Trustee's sale, Trustee shall apply the proceeds of the sale
as follows: (1) to the expense of the sale, including 2 reasonable: Trustee's foo and attorney's fee; {2) to the
obligation sceured by this Deed of Trust; and (3) the surplus, if any. shall be distributed to the persons entifled
thereto.

12. Trustee shafl deliver to the purchaser ay the sale its deed smthout warranty, which shall convey 1o the
purchaser all right, title and interest in the real and personal pmperty which Gra.ntor had or had the power to
convey at the time of the execution of this Deed of Trust, and such as Grantor ‘may have zcquired thereafter.
Trustee's deed shall recite the facts showing that the sale was conducted.in comphance with all the requirements
of law and of this Deed of Trust, which recital shall be prima facie evidence-of such mmp!.sance and conchsive
evidence thereof in favor of bona fide purchaser and encumbrances for value. -

13. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the ! State of Washington is
not ao exclysive remedy; Beneficiary may cavse this Deed of Trust to be foreclosed ag a mortgage:

14. In the event of the absence, death, incapacity, disability, or resignation of Trustee, of at the discrstion of the
Beneficiary, Beneficiary may appoint in writing a successor trustee, and upon the recerding of such appointment
in the mortgage records of the county in which this Deed of Trust is recorded, the sugcessor trustee shall be
vested with all powers of the original trustee. The mustee s not obligated to notify an¥.party hereta of pending
sale under any other Deed of Trust or of an action of proceeding in which Grantor , Trustee; or Beneﬁcxa:y shall
be 2 party unless such action or proceeding is brought by the Trustee, :

15. This Deed of Trust applies to, inutes to the benefit of, and is hinding not only on the parues hereto, but on "
his/her/their heirs, devisees, legatees, administrators, executors, and assigns. The term Beneficiary shall mcan T

the holder and owner of the note secured bereby, whether or not named as Beneficiary herein,

16. ADDITIONAL TERMS AND CONDITIONS: (check onc}

a. X NONE
OR
b. I As set forth on the attached “Exhibit A" which is incorporated by this reference.

(Note: If either “a” nor “b” is checked, then option: “a” applies)
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Dated: July 13, 2007

. R

"AFS AT-1, INC.
“Charlotte A. Archer, President

sif Wat-" e
Codgty of __Wh_atcorl_'_t_

58:

(S Y

certifyMat 1 know or have satisfactory evidence that Charlotte A.Archer is

thpersant]) who-appeared before me, and said person(s) acknowledged that she
sign i inSement and dtknowledge it to be her free and voluntary act fef the
uses a et

entioned in:this instrument.

e ~Nofary Public il; 51;{ ‘ﬁ;r the State of AWVashingtor
\ - Residing at; Skagit Coyrty
N My‘ appointment expues:  gL272-2070

REQUEST FORJFULL REZONVEYANG
Do rid record. To'be usad only when note has beph paid.

TO: TRUSTEE

The undarsigned is the legal owmer and holgr of (W d Wb othér indebredness secured by the within Deed
of Trust. Seid note, together with 2l other ifNgbfedness secured M said Deed of Trust, has beea fully paid and
M, on paymentAc yowof any sums owing to you under the terms
of said Deed of Trust, to cancel said note @ove nisgtioned, #hd all oty evidences of indebtedness secured by
said Deed of Trust delivered to you hepefwi W with the said Dedd of Trust, and to reconvey, without
warranty, to the parties designated by tp€ terms of said Dwflof Trust;all the eqte now held by you thereunder.
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/ STATE OF Washington }

. 'Co'un_w of - Skagit } SS:
e 1 cemfy that I know or have satisfactory evidence Charlotte A. Archer is

the person  who appeared before

signed this instrument, on oath stated _She is

me, and sald persun acknowledged that she
authortzed to execute the instrument and is President
: of AFS AT-1, Inc.
to be the’ free and voluntary act of such party for the uses and purposes mentioned in this mstrurnent
i

Dated: e %B i o | , .
z é L Wgzh&&m ftde dl

Amneliese Maria Farrell
Notary Public in and for the State of Washington

\\“p«l. Fq';::fwf,/ G Residing at La Conner
’?4": &) A My appointment expires: 6/28/2008

/‘

S,
T

”‘WH
Eao
£
1E36
>
k2

\\‘An\\iﬁ’: 7]
G e
Tl '3’

\
Yt

“ W

Skagit County Auditor
7/123/2007 Page 4 of & 3:42PM




Exhibit “A”

~The South ¥ of the Northeast 14 of the Northeast % of Section 26, Township 34 North, Range 3 East,
WML,

EXCEPT road and ditch rights of way.

- __.Siflié_te:'ih'the County of Skagit, State of Washingten.
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