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DEED OF TRUST

DATE: June 29 2007

Reference # {if apphcable) 10001595 Additional on page
Grantor(s):

1. RASMUSSEN, LONNIE A =

2. RASMUSSEN, HELEN M A

Grantee(s) e
1. GB Home Equity, LLC ‘a Wlsconsm L|m|ted Liability Company
2. Regional Trustee Serwces Trustee

Legal Description: LOT 1, SP NO. 36—8_2, AFN 8301100008, V 8, P 43,
I Additional on page 2

Assessor's Tax Parcel ID#: P23741

THIS DEED OF TRUST is dated June 29, 2007 among LONNIE A RASMUSSEN, whose address
is 12679 MARKWOOD RD, BURLINGTON, WA 98233; HELEN M RASMUSSEN, whose
address is 12679 MARKWOQOOD RD, BURLINGTON, WA 98233; Title Vested As: LONNIE A
RASMUSSEN AND HELEN M RASMUSSEN (" Grantot"l and Mortgage Electronic Registration
Systems, Inc. ("MERS"}, a Delaware Corporation who has an address and telephone number of
P.O. Box 2026, Fiint. Ml 48501-2026, tel. (888)..679-MERS, (referred to below as
"Beneficiary”); and Regional Trustee Services, whose mailing address’is 720 7th Avenue, Suite
400, Seattle, WA 98104 (referred to below as "Trustee”); and GB Home Equity, LLC, a
Wisconsin Limited Liability Company, whose mailing address is Pacifi¢ Region, 4000 W Brown
Deer Road, Milwaukee, W1 53209-1221 (referred to below as.” Lender”),
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'CONVEYANCE AND GRANT. For valuable conslderatlon, Grantor conveys to Trustee In trust with power of sale, right
“pf entfy arid ‘possession and for the benefit of MERS as Beneficiary {sclely as nominge for Lender and Lender's
successars and assigns) and to the successors and assigns of MERS, all of Grantor's right, titie, and interest in and to
the fo]lowmg déséribed real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easemants, rights of way, and appurtenances; all water, water rights and diteh rights
{including stogk iy utilities with ditch or irrigation rights); and all other rights, royalties, and profits rslating to the real
property, inoluding without limitation all minerals, cil, gas, geothermal and similar matters, {the "Real Property")

located in"SKAGIT County, State of Washington:

LYING AND BEING LOCATED IN THE UNINCORPORATED AREA, COUNTY OF SKAGIT,
STATE OF WASHINGTON; ALL THAT CERTAIN PARCEL OR TRACT OF LAND KNOWN AS:
LOT 1 OF SKAGIT COUNTY SHORT PLAT NO. 36-82, AS DATED JANUARY 4, 1983 AND
RECORDED JANUARY 10, 1983, UNDER AUDITOR'S FILE NO. 8301100008 AND IN
VOLUME 6 OF SHORT PLATS, PAGE 43, RECORDS OF SKAGIT COUNTY, WASHINGTON;
BEING A PORTION .OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 8,
TOWNSHIP 34 NORTH RANGE 4 EAST, W.M.

The Real Property of |ts -address is commonly known as 12679 MARKWOOD RD,
BURLINGTON, WA 98233, The Real Property tax identification number is P23741.

- Borrower understands and agraes that MERS holds only legal title to the interests granted by Trustor in this Deed of
Trust, but if necessary to comply: with lawi,_of custom, MERS {as nomines for Lender and i.ender's successors and
assigns) has the right to exercise.any or all of those interests including, but not limited to, the right to foreclose and sell
the Property, and to take any actlon requlred of Lander including, but net limited to, releasing and cancelling this Dead
of Trust. .

Grantor hareby assighs as security to Lender. alI of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment-is recorddd in.accordance with RCW 65.08.070; tha lien created by this
assignment Is Intendad to be spacific, perfacted and clioats upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and prnffts, which licanse may be revoked at Lander's option and shall be
automatically revoked upon acceleration of all or: part ofithe Indebtedness

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF BENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A :PAYMENT OF THE INDEBTEDNESS AND (8] PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE'RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwnsa provndad in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they becomeé.due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust: and the Related Documents

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Property shall ba governed by the following provisions;

Possession and Uge. Until the ocourrence of an Event of Default Grantor may {1) remain in possassion and
control of the Property; {2) use, operats or manage the:Préperty; and {3) collect the Rents from the Property
{this ptivilege ia a license from Lender to Grantor automatically rsvoked upon defaulty. The following provisions
relate to tha use of the Property or to othar limitations on the Property The Rear Proparty is not used principally
for agricultural purposes. e

Duty to Maintain, Grantor shall maintain the Property in good eondmon and promptly parform all repairs,
replacements, and maintenance necessary to presarve its value. ; 3

Nuisance, Wasts. Grantor shall not cause, conduet or permit any nbisance n"or ‘commit, parmit, or suffer any
stripping of or wasta on or to the Property or any portion of tha Property Without limiting the generality of the
foregoing, Grantor will not removs, or grant to any other party the right to Temove, any timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lendér's Grior: written consent.

Removal of Improvements. Grantor shall not demolish or remove any Irnprovements frorn the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvemants, Lender may require

Grantor to make arrangements satisfactory to Lander to replace such lmprovaments with lmprovamants of at least .

aqual valus,

Lender's Right to Enter, Lender and Lender's agents and rapresentatives may entar upan the Heal Proparty at all
reasonable times to attend to Lender’s interssts and to inspect the Real Property fur purposes of Grantor's
compliance with the terms and conditions of this Dead of Trust,

Compliance with Govetnmental Requirements. Grantor shall promptly comply, and shall- romptly cause
compliance by all agents, tenants or othsr persons or entities of every nature whatscayer, who" rent;*lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations; now-or harsafter
in effect, of all governmental authorities applicable to tha use or eceupancy of the Property: Grantor may:cohtest
in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, ‘Including
appropriate appeals, so long as Grantor has netified Lender in writing prior to doing so and so. fong'as, in Lendar's
sole opinion, Lendar's intarests in the Property are not Jeopardized. Lender rnay require Grantor'ta. post adequate
security or a suraty bond, reasonably satisfactory to Lender, to protect Lander's intarest. R

Duty to Protect. Grantor agrees nelther to abandon or leave unattended the Proparty, Grantor shall de all other-":."'--

acts, in addition to those acts set forth above in this section, which from the character and use of tha F’roperty are_ o

reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A} declare immediataly due and pavab{é' aII'.-.
sums secured by this Deed of Trust or (B} increase the interest rata provided for in the Note or other dodument ™
svidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,:

without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Propartys A
"sale or transfer” means the conveyance of Real Property ot any right, title or interest in the Real Property; whether

legal, beneficial or equitable; whather voluntary or involuntary; whether by outright sale, desd, instaliment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by ¢
sale, assignmant, or transfer of any beneficial intarest in or to any land trust holding title to the Real Property, or by any:

other method of canveyance of an interest in the Real Property. However, this option shall not be exercised ty Lendesr

iy

71872007 Page 2 of

NIRRT

Skagit County Auditor

810:33AM



DEED OF TRUST
{Continued) Page 3

If su"c':h__ _s"i:érc_i_sa is prohibited by federal law or by Washington law.

‘TAXES AND i.;iEN_S. The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust: ; T :

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxss, special taxes, assessmants,
‘charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when.due all glaims for work done on or for services rendered or material furnished to the Property. Grantor
shalt:maifitain the Property free of all liens having priority over or equal to the interest of Lender undar this Deed of
Trust, exespt for the lien of taxes and assessments not due, except for the Existing Indebtednass referred to
halow, and except as atherwise provided in this Deed of Trust.

Right to.Contest. Grantor may withhold payment of any tax, assessment, or claim in connaction with a goed faith
dispute over the:obligation:to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filad as a result'of nohpayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen (15} days after. Grantor has notice of thé filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lendar-cash or a sufficient corporate suraty bond or othar security satisfactory to Lendsr in an
amount sufficient to-discharge the lien plus any costs and aftorneys' fees, or other charges that could accrue as a
result of a foraclosureor:salé under the lien. In any contest, Grantor shall defend itself and Lander and shall
satisfy any adverse judgrnent hefore enforcement against the Property, Grantor shail name Lendsr as an additional
obligee under any surety bond furrished in the contest procesdings,

Evidence of Payment. G;ahtuféhatl:-:upgn demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessihents against the Property.

Notice of Construction. Grantgr shall notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or ahy ‘materials:ars supplied to the Propersty, if any mechanic's lien, materialmen’s lien, or
other lien could be asserted .on, account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurériges safisfactory to Lender that Grantor can and will pay the cost of such
improvements. T

PROPERTY DAMAGE INSURANCE. The fall
Trust, Lo

wing provisions relating to insuring the Proparty are a part of this Deed of

Maintenance of Insurance. Grantor shall procire’ and maintain policies of fire insurance with standard extended
ceverage endersements on a replacemient basis for-the full insurable valus covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgages
clauss in favor of Lendar, together with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and: basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the palicies or certificates of ingurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished Without at least ten (10) days prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired
in any way by any act, omission or dafault of Grantor, ar any other parson. Should the Real Property be located in
an area designated by the Director of the Federal Emergency Managsment Agency as a special fiood hazard area,
Grantor agrees to obtain and maintain Fedsral Flood fnsurance, if available, within 45 days after notice is given by
Lender that the Proparty is located in & special flood hazard ared, forthe full unpaid principal balance of the loan
and any prior liens on the property securing the loan, up to the maximumn policy limits set under the National Fload
Insurance Program, or as otherwise required by Lander, and'to maintain sugh insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any’loss or damage to the Property if the
estimated cost of repair or replacement exceads $1,000.00.% Lendst may make proof of loss if Grantar fails te do
so within fiftesn (16) days of the casualty, Whethsr or not Lender's security is impaired, Lender may, at Lender's
election, receive and retain ths procesds of any insurance and apply .tHé proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, ar the restoration and repair of the Property. If Lender
elects to apply the proceeds to restoration and repair, Grantor shall répair or replace the damaged or destroyed
Improvements in a manner satisfactory to Lender, Lender shall, upon satisfactory proof of such expenditure, pay
or reimburse Grantor from the proceeds for the reasonable cost of rapair or restoration if Grantor is not in default
under this Deed of Trust. Any proceeds which have not baen disbursed ‘within-180.days aftar their recaipt and
which Lender has not cornmitted to the repair or restoration of the Proparty shall ba used first to pay any amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and the:remainder, if any, shatl be applied
to the principal balance of the indebtedness, If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid without intgrest to Grantor as Grantor's interosts may appear.

Compliance with Existing Indebtedness. During the pariod in which any Existing Indebtednéssﬁ_.dascribed below is
in effect, compliance with the insurance provisions contained in the Instrurfietit evidencing such Existing
Indebtedness shall constitute compliance with the insurance provisions under this.Déed of Triist, to the extent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance’ requirement. If any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust.for division’ of proceeds
shall apply only to that portion of the proceeda not payabls to the holder of the Existing Indebtedness. -

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, llens, sestrit
encumbrances, and other claims, (B} to provide any required insurance on the Property, (C). to make repairsita the
Property or to comply with any obligation to maintain Existing Indebtedness in. good standing a$ tequired balow, then
Lender may do so. If any action or proceeding is commenced that would materially affect Lender!s interests in the
Proparty, then Lendar on Grantor's behalf may, but is not required to, take any action that Lender béligves .1t "be
appropriate to protect Lender's interests. All expenses incurred or paid by Lander for such purposes; will then bear
interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayrrient By
Grantor, Al such expenses will became a part of the Indebtedness and, at Lender's option, will {A}. b& payabls on.".

demand; {B) be added to the balance of tha Note and be apportioned among and be payable with any-installmerit "

paymants to become due during either (1} the term of any applicable insurance policy; or {2} the remaining term of’
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's matutity. The Daed, of,
Trust also will secure payment of these ameunts. The rights provided for in this paragraph shall be in additich to any =

other rights or any remedies to which Lender may be entitled on accaunt of any default. Any such actien by Lendar. ™,

shall not be construed as curing the dafault so as to bar Lender from any remedy that it otharwise woutd have had. .

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Dée_d
of Trust: s

Title. Grantor watrants that: (a) Grantar holds good and marketable titla of record to the Property in fee simple,' ‘
free and clear of all liens and encumbrances other than those sat forth in the Real Property description or in the”
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in favar

i
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E of and acecepted by, Lender in connaction with this Deed of Trust, and (b) Grantor has the full right, power, and
. authority to execute and deliver this Deed of Trust to Lender.

" Dafenss ‘of Tite. Subject to the exception in the paragraph above, Grantor warrants and will forevar defend the
title"to the Property against the lawful claims of all persons. In the event any action or proceeding is commanced
that quastiona Grantar's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
"acnon at Granfor's expense, Grantor may be the nominal party in such proceeding, but Lender shall ba entitled to
participate in'the .proceeding and to be represented in the proceading by counset of Lender's own choice, and
Grantdr wilt deliver, ‘or cause to be delivered, to Lender such instruments as Lender may request from time to time
to p"'ermft"such par‘ticipation

Compllance With, Laws Grantor warrants that the Property and Grantor's use of the Property complies with all
axisting: appilcabla Iaws. ordmances, and regulations of governmantal authorities.

Survival of Promises, _All promises, agreements, and statements Grantor has made in this Deed of Trust shall
survive the exscution: and detivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
and effect until such tirme as: Grantor s Indebtednass is paid in fuil.

EXISTING INDEBTED_NESS. .:Th__e followmg provisions concerning Existing Indebtednass are a part of this Deed of Trust:

Existing Lien. The lien of this Daed of Trust securing the Indsbtedness may be secondary and infarior to an
axisting lian. Grantor expressly cdvenants and agrees to pay, or see to the payment of, the Existing Indebtedness
and to prevent any default-on such indebtedness, any default under the instruments evidencing such indebtedness,
ar any default undar any* saourlty documents for such indebtedness.

No Moditication. Grantor shal pot eriter: Into any agreement with the holder of any martgage, deed of trust, or
othar security agreement which has priority over this Deed of Trust by which that agreement is modified,
amended, extended, or renswad withoat the prier written consent of Lender. Grantor shall neither request nor
accept any future advances'under any such security agresrnent without the prior written consent of Lender.

CONDEMNATION. The following prowsnens relatmg to condemnation procesdings are a part of this Dead of Trust:

Proceedings. I any proceedmg in candemnatnon is filed, Grantor shall promptly notify Lendar in writing, and
Grantor ghall promptly take such steps a8 may be necessary to defend the action and obtain the award, Grantor
may be the nominal party in such progeeding, bt Lender shall be gntitled to participate in the precesding and to be
represented in the proceeding by céunsel of its-Gwp choice all at Grantor's expense, and Grantor witl deliver ar
cause to be delivered to Lender such mstruments and documentation as may be requested by Lender from time to
time to permit such participation,

Application of Net Proceeds, If all or any part of the Prﬂperty is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lendst may at its election require that all or any portion of the
net proceeds of the award be applied to tha lndebtedness or the repair or restoration of the Property, The net
proceeds of the award shall mean the award aftsr payment of all reasonable costs, expenses, and attorneys’ faes
incurred by Trustee or Lender in connection witﬁ thé condemnation. i

IMPDSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHDFHTIES The following provigiens relating
to governmental taxes, feas and charges are a part of this Dead of Trust: .

Current Taxes, Fees and Charges. Upon requast by Lender, Gra_ntor__ sh_ail execute such documents in addition to
this Deed of Trust and take whatever other action ig raquested:-by Lender to perfect and continue Lender's lien on
the Raal Proparty, Grantor shall reimburss Lendes for all taXes; as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or raglstanng this Deed of Trust.

Taxes. The following shall constitute taxes to which this saction’ appllas. (1} a specific tax upon this type of
Dead of Trust or upon all or any part of the Indebtedness sequred by this Deed of Trust; {2) a specific tax on
Grantor which Grantor is authorized ar required to deduct from payments o the-lndabtedness secured by this type
of Deed of Trust; {3) a tax on this type of Dead of Trust chargeableagainst the: Lender or the holder of the Nots;
and (4) a spacific tax on all or any portion of the Indebtedness or Gn payments of principal and interest mada by
Grantor,

Subsequent Taxes, If any tax to which this section applies is enactad-suﬁseq&]ent;_‘tg the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lerdar may éxercise any or all of its
available remedies for an Evant of Default as providad below unless Grantor sither (1} ‘pays the tax before it
becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens sectmn and depesits with
Lender cash or a sufficient corperate surety bond or other security satisfactory; to; ‘Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisiohs reratmg to thls Dead of Trust as a
sacurity agraement are a part of this Deed of Trust:

Sacurity Agreement. This instrument shall gonstitute a Security Agreement to thig’ extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a sscured party under the Umform Comrnercnal Code
as amended from time to time, :

Security Intarest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continua Lender's security interest in the Personal Propstty. In addition to recording this-Desd of Trust in the
raal property records, Lander may, at any tima and without further authorization from. Grantor,-file- exacuted
counterparts, copies or reproductions of this Dsed of Trust as a financing statement. Grantor shall réimburse
Lendet for all expenses incurred in perfecting or continuing this security Interest. Upon default; Grantor shall_not
remove, sever or detach the Persoma! Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in @ manner and at a place reasconably conveniént o Gtantor and
Lender and make it available to Lender within thres (3} days after recsipt of written dermand from Lsnder tQ the
extant permitted by applicable law, 2 s

Addresges. The mailing addresses of Grantor {debtor} and Lender (secured party) from which |nformat|on. v
concerning the security interest granted by this Deed of Trust may be obtained leach as required by the Umform
Commaercial Code) are as stated on the first page of this Deed of Trust. .

FURTHER ASSURANCES; ATTORNMNEY-IN-FACT. The following provisions relating 1o further assurar}qas_: an'd:
attorney-in-fact are a part of this Deed of Trust: -

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exacute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lander's designes, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices .+
and places as Lender may deerm appropriate, any and all such mortgages, deeds of trust, security deeds, security:"
agreemants, financing statements, continuation statements, instruments of further assurance, certificates, and

\mmm\m\mmw\m\mm\w
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¢ othér documents as may, in the scle opinion of Lender, ba necessary or desirable in order to affectuate, complets,
perfact, continue, or preserve (1} Grantot's obligations under the Note, this Deed of Trust, and the Ralated
< Documents, and {2} the liens and security interests created by this Deed of Trust on the Property, whether now
owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing,
Grantor shalk reimburse Lender for all costs ard expenses incurred in connection with the matters refarred to in this
3-pa'ragraph o
. Attorney-iﬁ—Fact M Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name ‘of Grantor and at Grantor's expense. For such purposes, Grantor hareby irrevocably appoints
Lender-as Grantor s _attorney-in-fact for the purpose of making, executing, delivering, filing, racording, and daing all
other things as-inay'be necessary or desirable, in Lender's sola opinion, to accomplish the matters referred to In
the precedmg paragraph

FULL PERFORMANCE, :If Grantor pays ail the Indebtedness when due, and otherwise performs all tha cbligations
imposed upon Grantof under this Deed of Trust, Lander shall execute and deliver to Trustee a request for full
raconveyanoe and shall execute-and deliver to Grantor suitable statemsnts of termination of any financing statemant on
fite evidencing Lendet's securlty interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permittad by: applicablelaw. The grantes in any reconveyance may be described as the "person or persans
tegally entitled therets", and- the recitals in the reconvayance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts

EVENTS OF DEFAULT. At Lender g opnon Grantor will be in default under this Deed of Trust if any of the following
happen:

Payment Default. Grantor fads o make any payment when due under the Indebtadness.

Break Other Promises, Grantor breaks any premise made to Lender or fails to perform promptly at the time and
strictly in the manner provu:[ed in this Daed of Trust or in any agresment related to this Deed of Trust.

Compliance Default, leura._ta -comply w__lth _anv other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents,

Default on Qther Payments. Failure _g.E:Gr_a'rRor within the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other:payrhent negessary to prevent filing of or to effect discharge of any lien.

False Statements. Any representation qr. st'a'iemenf made or furnished to Lender by Grantor or on Grantor's behalf
under this Deed of Trust or the Relatad Documents is false or misleading in any matarial respect, either now or at
the time made or furnished. A

Defective Collateralization. This Deed of Trust ér any. 'n'f ‘the Related Documents ceases to be in full force and
effect {including failure of any collateral documant tu create a valid and perfected security interest or lien} at any
time and for any reason, ; S

Death or Insolvency. The death of any Grantor. the |nsolvancy of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor warkout, or the
commenecement of any preceeding under any bankruptey or insolvency laws by or against Grantor,

Taking of the Property. Any creditor or governmental agenoy tries’to take any of the Property or any other of
Grantot's property in which Lender has a lien. This includes taking. of, garnishing of or levying on Grantor's
accounts with Lender, However, if Grantor disputes in good faith-whethar the claim on which the taking of the
Property is based is valid or reasonable, and if Grantor gives Lénder: writtan hotice of the claim and furnishes
Lender with monies or a surety bond satisfactory to Lendef to satlsfy the elalm then this default provision will not
apply. :

Breach of Qther Agreement. Any breach by Granter undsar the ‘torms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided t,harmn, mcludlng without limitation any agreemant
concerning any indebtedness or other obligation of Grantor to Lender, whether exnstmg new or later.

Events Affecting Guaranter. Any of the preceding avents occurs wuth respect to anv guarantor, endorser, surety,
of accommoedation party of any of the Indebtedness or any guarantor,; endorser, siraty, or accommodation party
dies or becomes incompsetent, or revokes or disputes the validity. of, or Iuabulrty under, any Guaranty of the
Indebtedness. In the event of a death, Lender, at its option, may, but shali'not be required to, permit the
guarantor's estate to assume unconditionally the obligations arising under the guarantv i a manner satisfactory to
Lender, and, in doing so, cure any Event of Dafault. :

Insecurlty. iender in good faith believes itsalf insecure,

Existing Indebtedness. The payment of any installment of principal or any lnterest on the: E)ﬂstlng Indebtedness Is
not made within the time required by the promissory nots evidencing such indebtednass, or:a default cocurs under
the instrument securing such indebtedness and is not cured during any applicable grace permd insuch instrument,
or any suit or other action is commenced to foreclose any existing lien on the Pragerty. g

Right to Cure. If any default, other than a default in payment is curable and if Grantor has ,n'ét been given a notice
of a breach of the same provision of this Deed of Trust within the preceding twelve (12} months, it.ray:be cured if
Grantor, after receiving written notice from Lender demanding cure of such default: 1} - cures. he detault within
fiftean {15) days; or (2) if the cure requires more than fifteen (15) days, immediately mmates ‘steps which Lender
deems in Lender's sole discretion to ba sufficient to cure the default and thereafter continuas.‘and compfates alf
reasonable and necessary steps sufficient to produce compliance as soon as reasonably pragtical, :

RIGHTS AND REMEDIES ON DEFAULT. f an Event of Default ocours under this Deed of Trust, at ahy tlme thereaftat,
Trustee or Lender may exercise any one or more of the following rights and remedies: :

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may be exerclsed alona Br
together. An election by Lender to choose any one remedy will not bar Lender from using any othef reriedy. 1"
lLender decides to spend money or to perform any of Grantor's obligations under this Deed of Trust, aftst Grantar's
failure to do so, that decision by Lendsr will not affect Lender's right 1o declare Grantor in default and to exercsse- ’
Lender's remedias. .

Accelerate Indebtedness. Lender shall have the right at its option to declare ths entire Indebtedness mrnedlatelyﬁ"_
due and payable, including any prepayment penalty which Granter would be requited to pay. s :

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exarcisé its

power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by Judrcral

foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of tha Parsonal Property, Lender shall have all the rights and.--"
remedies of a secured party under tha Uniform Commarcial Code.
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# <~ Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceads, over and
" above.Lendér's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
gthet user of the Property to make payments of rent or use feas directly to Lender. If the Rents are collected by
Lender, then Grantor irmevocably designates Lender as Grantor's attorney-in-fact to endorse instruments reasived in
ipayment theraof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
orothar ugers to Lender in response to Lender’s demand shall satisfy the obligations for which the payments are
mada, .whethar of not any proper grounds for the demand existed. Lender may exercise its rights undar this
subparagraph eather in parson, by agent, or through a receiver.

Appoint Hecerver Lander shall have the right to have a receiver appointed to take possaession of all or any part of
the Property, “with thé. power to protect and preserve the Property, to operate the Property preceding or pending
forectosure” of sals, and to. oollect the Rents from the Property and apply the proceeds, ovet and ahove the cost of
the receivership, ‘against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment:of a receiver shall exist whsther or not the apparant value of the Property exceeds the
Indebtedness by & substantlal amount Ermnployment by Lender shall not disqualify a person from serving as a
receiver. . ;

Tenancy at Suf'fefance If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise betomes entitled to possession of the Property upon default of Grantor, Grantor shall
become a tenant at suffararice .of Lender or tha purchaser of the Property and shall, at Lender's option, either (1}
pay a reasonable rantal fer the Use of tha Property, or (2} wvacate the Property immediately upon the demand of
Lender, £ B

Other Remedies. Trustee ar. Lendar shall have any other right or ramedy provided in this Deed of Trust or the Note
or available at law or in equny

Notice of Sale. Lender shall. give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after-which: .any prwate sale or other intended disposition of the Parsonal Property is to be
made. Reasonable notice shall.mean naotice given at least ten (10} days befare the time of the sale or disposition.
Any sale of the Personal Property may: Be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent p_errmtted by-applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exerciging its rights and remedies, tha Trustee or Lender shall be free to sell all or any
part of the Property together or separataly, in‘éng sdle or by separata sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Freperty. -

Attorneys' Fees; Expenses. If Lender institutés<any suit“or action to enforce any of the terms of this Deed of
Trust, Lender shalt be entitled ta racover such stim a3 the court may adjudge reasonable as attornays' fees at trial
and upon any appeal. Whether or not any: court action’ is involved, and to the extent not prohibited by law, all
reasonable expenses Lendar incurs that in Lander's dpinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall betome a part of the Indebtedness payable on demand and shall bear
interast at the Note rate from the date of the expenditure until repaid. Expanses covered by this paragraph include, |
without Jimitation, however subject to any limits ‘under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys’ feas and expenses for bankruptcy proceedings
{including efforts to modify or vacate any autornatic stay or injunctiohl; appeals, and any anticipated post- ;udgment
callection services, the cost of searching records, obtaining title-teperts. (including fareclosure reports), surveyors'
reports, and appraisal faes, title insurance, and fees for the Trustee; td. the extent parmitted by applicable law,
Grantor also will pay any court costs, in additian to all ather sums provrdad by law.

Rights of Trustse. Trustae shall have all of ths rights and duties of Lender as set forth in this sesction,

POWERS AND OBLIGATIONS OF TRUSTEE. The following prowmons rslatmg to, the powers and obligations of Trustee
{pursuant to Lender’s instructions} are part of this Deed of Trust: .

Powers of Trustee. In addition to all powers of Trustee arising as a matter of !aw, Trustes shall have the power to
take the following actions with respect to the Property upon the written' raquest of Lendar and Grantor: {a) jein in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
public; (b} join in granting any esasemant or creating any restriotion ‘on the Real Property; and {6) join in any
subordination or other agreement affecting this Deed of Trust or the intsrest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obllgatad te notify any other party 'o a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Tristee. shall be a party, unlass
required by applicable law, or unleas the action or proceeding is brought by Trustae

Trustee. Trustee shall meet all qualifications required for Trustee undar appl!cabla law. "In; addition to the rights
and remedies set forth above, with respect to all or any part of the Property;: the Trustee shall-have the right to
foreclose by notice and sale, and Lender will have the right to foreclose by judlcnal foreclosure, in either case in
accordance with and to the full extent provided by applicable law. FE

Successor Trustee, Lender, at Lender's option, may from time to time appoint a successor- Trustee o-any Trustes
appointed under this Dead of Trust by an instrument executed and acknowledged by Lendsr and-fecérded in the
office of the recorder of SKAGIT County, Stats of Washington. The instrument shall contain;” in_ addition to all
other matters required by state law, the namss of the orlglnai Lander, Trustea, and Grantor, the book and. page or
the Auditor's Fila Number whare this Deed of Trust is recorded, and the name and address of the sugcessor
trustee, and the instrument shall be executad and acknowledged by Lender or its successors jri interest. The
successor trustee, without conveyance of the Property, shall succeed to all the title, power, and dutuas ‘conferred
upon tha Trustee in this Daed of Trust and by applicabla law, This procedurs for subsntut:on of Trustsa shall
govern to the exclusion of all othar provisions for substitution,

NOTICES. Subject to applicable law. and except for notice required or allowed by law to be given in‘another. manher,'_:-..
any netice required to be given under this Deed of Trust, including without fimitation any notice of default ard any *.
notice of sale shall be given in writing, and shall be effective when actually deliverad, when aotually raeawad by
telefacsimile {unless otharwise raquired by law), when deposited with a nationally racognized overnight ecurier; or, :if
mailed, when deposited in the United States mail, as first class, certified or registerad mail postage prepaid, dirécted. to.
the addresses shown near tha beginning of this Deed of Trust. All copies of notices of foreclosure from the' holder of -
any lien which has pricrity over this Deed of Trust shall be sent to Lender's address, as shuwn near the baginning of,
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving:farmal -
writtan notice to the other person or persons, specifying that the purpose of the notice is to c¢hange the person's =
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address, =
Subject to applicable law, and except for notica required or allowed by law to be given in another manner, if there j§
mare than one Grantar, any notice given by Lender to any Grantor is deemed to be notice given to all Granters. It will-
be Grantor's responsibility to te!l the others of the notice from Lender.
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MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Deed of Trust:

~Amendmems What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement

" with kénder doncarning the matters covered by this Deed of Trust. To be effective, any changs of amandment to
this'Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the changs ar
.amendment

Caption Headlngs . Caption headings in this Deed of Trust are for convenience purposes only and are not to be
uged-to-ifitagpret. Gr dafine the provisions of this Deed of Trust.

Merger.~Thard shail be no merger of the interest or estate created by this Deed of Trust with any other intarest or
estate in the Property at any time held by or for the bensfit of Lender in any capacity, without the written consent
of Lender.

Govermng Law Thls Deed of Trust will be governed by fedsral law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
Thie Deed of Trust has _bée“n__iecepted by Lender in the State of Washington.

Choica of Venua, .If.- t'he‘r_e is* ;lkfilawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Milwaukee County, State of Wisconsin,

Joint and Several Liability, Al obligations of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shall mean each and ewvery Grantor. This means that each Grantor sighing below is
responsible for all ubltgatrons in this-Desd of Trust. ‘

No Waiver by Lendsr. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The'fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lendsr does agree in writing to give up one of Lender's rights, that does not
mean Grantor will not have: td comply Wwith the cther provisions of this Deed of Trust. Granter also understands
that if Lender does consentto.a raquest; that.does not mean that Grantor will not have to get Leander's consent
again if the situation happetis again, Grantor further understands that just because Lender consents to one of
more of Grantor's requests, that-ddes fot;mean Lender will ba raquired to gonsent to any of Grantor's future
raquesta, Grantor waives presentment demand for payment protest, and notica of dishenor.

Severability. If a court finds that eny provnsmn of thlS Dead of Trust is not valid or should not be aenforced, that
fact by itself will not mean that the fest.of this Deéd.of Trust will not be valid or enforced. Therafore, a court will
enforce the rest of the provisions of thls Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceabls, G

Successars and Assigns, Subject to any Iimitatldns stat’ed’ in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the: benefit of the parties, their successors and assigns, If
ownership of the Property bacomes vested in & person other than Grantor, Lendsr, without notice to Grantor, may
deal with Grantor's successars with referencs to.this.Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obhgahons of this Deed of Trust or liability under the indebtedness. i

Time is of the Essence. Time is of the essence in:tha. performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hersby walve the r:ght ‘to any jury trial in any action, procesding, or
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases end warves all tights and benefits of the homestead
exemption lawa of the State of Washington as to all Indebtednees secured by this Dead of Trust,

BEFINITIONS. The following wards shall have the following meanlngs when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means Mortgage Electronlc Regnstratlon Systems, Inc., and its successors and
assigns,

Borrower. The ward "Borrower” means LONNIE A RASMUSSEN end HELEN M HASMUSSEN and in¢ludes all
co-signers and co-makers signing the Note.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, Bensficiary, and
Trustee, and includes without limitation all assignment and securuty |nterest provlslons relating to the Personal
Proparty ahd Rents, e

Event of Default, Tha words "Event of Default” mean any of the events of default eet forth m this Deed of Trust in
the events of default section of this Deed of Trust. .. .

Existing Indebtsdness. The words "Existing Indebtedness” mean the mdebtedness descrlbed in the Existing Liens
provigion of this Deed of Trust.

Grantor. The word "Grantor” means LONNIE A RASMUSSEN and HELEN M HASMUSSEN

Guaranty. The word "Guaranty™ means the guaranty from guarantor, endorser, suretv. or accemmodat:on party to
Lender, inoluding without limitation a guaranty of ail or part of the Note. ;

Improvements. The word "Improvements” means all existing and future |mprovements, buﬂdmgs, ‘structures,
mobile homes affixed on the Real Property, facilities, additions, raplacements and other constn.Ictlen on:; the Real
Property. :

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounté, costs and expenses
payable under the Note or Related Documents, together with all renawals of, extensions of, modlfloatlons of,
consolidations of and substitutions for the Note or Related Documents and any amounts axpended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to“enforge: Grantots
obligations under this Deed of Trust, together with interest en such amounts as provided in this Deed of Trist.

Lender. The word "Lender” means GB Home Equity, LLC, a Wisconsin Limited Liability Company:” its successors'm "L
and assigns. The words "successcrs or assigns™ mean any parsan or company that acquires any mterest in,: the_ ¢
Note.

Note. The word "Note” maans the promissory note dated June 29, 2007, in the original pnnclpa! amount-‘-..
of $100,000.00 from Grantor to Lender, together with all renewals of, extensions of, modlf:catlons of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. 2 s kS

Personal Property. The words “Personal Property™ mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to tha Rasal Property; .
togather with all accessions, parts. and additions to, all replacements of, and all substitutions for, any of such -
property; and together with all issues and profits thereon and proceeds (including without limitation all insurance:”
procaeds and refunds of premiums) from any sale or other disposition of the Property.
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_.;:1 s 'fjrop;rtv The word "Property” means collectively ths FReal Property and the Parsonal Property,

: Reat Propeny The words "Real Property” mean the real property, interests and rights, as further described in this
. e Dead of Tryst,

Related Doc;uments The words "Related Documents” mean all promissory notes, credit agreements, [pan
:5agreements, guaranties, security agreements, mortgages, deeds of trust, security deads, collateral mortgages, and
all'other instruments, agreements and documents, whether now or hereafter existing, axecuted in connection with
the Indebtedness; provided, that the environmental indermnity agreements are not "Related Documants" and are
not gecured by this Deed of Trust.

Rents, Ths' ward "Rents" means all prasent and future rants, ravenues, income, issues, royalties, profits, and
othar benaflts derived frem the Property,

Trustes. " The word "Trustes” means Regional Trustee Services, whose mailing address is 720 7th Avenus, Suite
400, Seattle, WA™ 98‘!04 and any substituta or successor trustess.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:

;{,ﬂq

LONNIE A HASIVIIJSSEN

..

HELEN M RASMUSSEN

INDIVIDUAL ACKNOWLEDGMENT

STATE OF M ey
R
county oF SWRGT A }

On this day before me, the undersigned Notary Public, personsily appeared LONNIE A RASMUSSEN and HELEN M
RASMUSSEN, Title Vested As: LONNIE A RASMUSSEN AND HELEN M RASMUSSEN, personally known to me of
proved to me on the basis of satisfactory evidence to be'the individualg‘describad in and who exscuted the Deed of
Trust, and acknowledged that they signed the Deed of Trust as their free and voluntary act and dead, for the uses and

REQUEST FOR FULL RECONVEYANCE

Ta; , Trustee

The undersigned is the lagal owner and heoider of all indebtedness secured by th:s Deed of Tl’ust Yau ara haraby
requasted, upen payment of all sums owing to you, to reconvey without warranty, to the” persons entrtled thareto, the
right, title and interest now held by you under the Deed of Trust. - E

Date: Beneflciary:

By:::.

Ite:

LASER FRO Lendin), Ver, £.38.00.004 Capr. Harland Finenaisl Satutlont, ina. 1997, 2007, Al Ahre Resswsd. - WA c\plw ALGEVCFNPLGA1.PC TA-A45TT7 PA-ALOQDOD1 . o
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