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. Reeord and Return 1
 # FINANCIAL FREEDOM SENIOR FUNDING CORPORATION,

A SUBSIDIARY OF INDYMAC BANK, F.5.B.

500 NORTH RIDGE ROAD STE. 500
- ATLANTA, GEORGIA 36350

Pmparcd b}r L

FINANCIAL: FREEDOM SENIOR FUNDING CORPORATION ,
A SUBSIDIARY OF INDYMAC BANK, F.8.B.

1660 EAST ROSEVILLE PARKWAY, STE 100

ROSEVILLE, CALIFORNEA 95661

- 1Space Above This Line For Recording Dats}

Stote of Washington .~ . PHA Cose Mo, S61-8344396-932/255
: . 3000092462

*  ADYUSTABLE RATE
HOME EQUITY CONVERSION DEED OF TRUST

THIS DEED OF TRUST {"Security Instrusient”) is made onMAY 16, 2007 . The grantor is
BRUCE E. MCCLURE AND MARJORIE A, MCCLURE, TRUSTEES OF TRE BRUCE E. MCC
LURE AND MARJORIE MCCLURE JOINT LIYING TRUST, DATED FEBRUARY 23, 2002

whose address is PO BOX 645,
SEDRO WOOLLEY, WASHINGTON 98284 o 5 ¢ (“Borrower*). The trustee is
LAND TITLE COMPANY OF SKAGIT COUNTY . ° S
- -{"Teustee"). The beneficiary is

FINANCIAL FREEDOM SENIOR FUNDING CORPORATION A SUBSIDIARY OF INDYMAC
BANK, E.S.B. _ , which is
organized and existing under the laws of THE STATE OF DELAWA.RE , and whose addmss is
1660 EAST ROSEVILLE PARKWAY, STE 100, ROSEVILLE, CALIFORNIA 95661

("Lender"). Borrowerhas agrced ‘to repay to Lender
arpounts which Lender is obligated to advance, including fiture advances, undef the ferms of a Home
Equity Conversion Loan Agreement dated the same dale es this Security Instriment ("Loan Agreement”),
The agreement to repay s evidenced by Borrower’s Note dated the seme date as this Security. Instrumeat
("Note*). This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note,
with interest at a rate subject to adjustment, and all renewals, extensions and modlﬁcatmns of the Note, up
t0 a maximum principal amount of _ LT
THREE AUNDRED FIFTY TWO FTHOUSAND FIVE HUNDRED AND 09!100 “p-poor ..'".._._.- --,

..........................................................................

(U.S. 3 352,500.00 3 (b) the payment of all other sums, with interest, advanced inder P&r&gmph'

5 to protect the security of this Security Instrument or otberwise due under the terms of this-Security .
Instrument; and (¢) the performance of Bomowers covenants and agreements under this Security .-
Instrument and the Note. The full debt, including amounts described in (a), (b), and (c) above, if not-paid”
carlier, is duc and payable on  SEPTEMBER 21 , 2092 . For this purpose, Borrower ™ .+~
irrevocably grants and conveys to Trustes, In trust, with power of salg, the followmg described prepert}'_ T

focated in SKAGIT ‘ County, Washington:
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LOT 1, "PLAT OF CENTRAL" PLACE“, AS PER PLAT RECORDED IN VOLUME 16
OF PLATS, PAGES 103 AND 104, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE CITY OF SEDRD—WOOLLEY COUNTRY OF SKAGIT, STATE OF
WASHIRGTON.

which has the address of 221 NORTH CENTRAL'AVENUE~ .~ .

SEDRO WOOLLEY ' WASHINGTON . 9BIE4 (Property Address™);
=)

Bwle] 7 o FeCete)

TQGETHER WITH all the improvements now or hereafter erectéd on the propetty, and all easements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Secnrlly Instrument as the
*Property."

BORROWER COVENANTS that Bomrower is la.wﬁxl]y seised of the estate hereby canveyed and has the right
1o grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend
generally the title lo the Property against all claims and demands, subject to-ahy, encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationdl use and fhion-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrumeiit covering real propcrty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: y

1. Payment of Prineipal and Interesi. Barmower shall pay when due the pnnc:pal of and mleresl on, the
detr evidenced by the Note,

1. Payment of Property Charges. Bormower shall pay all properry charges conswtmg of taxes, gmu.nd rents,
flood and hazard insurance premiums, and special assessments in a timely manner, and shall provide evidenge of

payment to Lender, unless Lender pays property charges by withholding funds from monthly-payments: duc tothe
Borrower or by charging such payments to 2 line of credit as provided for in the Loan Agreement. - .

3. Pire, Flood and Other Aazard Insurance. Bomower shall insure all improvements on the Property, |
whether now in existence or subsequenily erected, against any hazards, casualties, and contingencies, including”. -
fire. This insurance shall be maintained in the amounts, ta 1he extent and for the periods required by Lender or
the Secrewary of Housing and Urban Development {"Secretary™). Borrower shall also insure all improvements on.

the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by .+

the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable: to;.

Lender.

In the event of loss, Borrower shall 3wc Lender immediate notice by mail. Lender may make proof of loss 1f T

not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such Joss ta Lender instead of to Betrower and to Lender ]omlly Insurance proceeds shall be applied
to restoration or repair of the damaged Property, if the restoration or repair is cconomically feasible and Lenders
security is not lessened. If the restoration or repair is not economically feasible or Lender's security would be
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jessened, the insurance procéeds shall be applied first to the reduction of any indebtedness under a Second Note
and Second Security Instrument.héld by the Secretary on the Property and then to the reduction of the
indebtedness under the Nite and. this-Scourity Instrument. Any excess insurance preceeds over an amount
Tequired to pay all outstanding indebtedness under the Nots and this Security Instrument shall be paid to the entity
Tegally entitled thereto. R

fn the even of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and fo insurance policics in force shall pass to the
purchaser. T

4. Occupancy, Preservation, Maintenince and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence after the
execution of this Security Instrument, #nd Borrower (or at leas) one Bomower, if initially more than one person are
Borrowers) shall continue to ocoupy the Prdpe"rty s Borrower's principal residence far the term of the Security
Instrument. "Principal residence” shal) have the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, ddmage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear eXcopted. Bomrawer shall also be in default if Borrower, during
the loan application process, gave materially false or in__accv._mié. infoimation oF statements to Lender {or failed to
provide Lender with any material information) in connectiom.with the loan evidenced by the Note, inchuding, but
not limited to, representations conceming Bormrower's octupancy of the Property a8 u principal residence. [T this
Security Instrument is on a leaseheld, Bomower shall comply with the provisions of the lease, If Borrower
acquires fee title (o the Property, the leasehold and fee fitle shall not be merged unless Lender agrees to the
merger in writing. S

S. Charges to Borrower and Protection of Londer's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is owed the payment. If failure 1o pay would adversely
affect Lender's interest in the Property, upon Lender's request Borrower shall prompily furnish 1o Lender receipts
evidencing these payments, Borrower shall promptly discharge sny lien which has priotity, over this Security
Instrutment in the manner provided in Paragraph 12(c) . L E:

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there i5'a legal procecding that may
significantly affect Lender's rights in the Property (such as a proceeding in banktuptoy, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the valug of the
Property and Lender’s rights in the Property, including payment of taxes, hezard insurance and other items
mentioned in Paragraph 2. F e

Ta protect Lender’s security in the Property, Lender shall advance and charge to Borrower all amounts due to
the Secretary for the Mortgage Insurance Premium s defined in the Loan Agrecment as wekl a5 all sums due 10 .
the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts disburséd by Lender,
under this Paragraph shall become an additional debt of Borrower as provided for in the Loan Agréement and. -
shall be secured by 1his Security Instrument. : "

6. Inspection, Lender or its agent may enter on, inspect of make appraisals of the Property in . réasoiable
manner and ai reasonable times provided that Lender shall give the Borrower notice prior to any inspection o
appraisal specifying a purpose for the inspection or appraisal which must be related to Lender's interest in the
Property. If the property is vacent or ebandoned or the loan is in default, Lender may take reasonable actioh to
protect and preserve such vacant or abandoned Property without notice fo the Borrower. G

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection N
with &ny condernnation or other taking of any part of the Property, or for conveyance in place of condemnation
shall be paid to Lender. The proceeds shall be applied first to the reduction of any indebtedness under a Second
Note and Second Security Instrument held by the Secretary on the Property, and then to the reduction of the
indebtedness under the Note and this Security [nstrument. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally entitled
thereto,
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Ar.e:leratlon of Debt.
(a) Dpe and Payable, Lender may require immedinte payment in full of all sums secured by this Security
Instrument if:
(i)} A Borrower dies m\d thc Prnperty is not the principal residence of at least one surviving Borrower; or
(i) All of a Bomower's tifle in the: Property (or his or her beneficial interest in a trust owning all or part of
the Property) is sold ot otherwise wansferred and no other Borrower retains title to the Property in fee
sunple or retains a leasehold undér o lease for less than 99 years which is renewable or a Jease having a
remaining period of nat less thian 50 years. beyond the date of the 100th birthday of the youngesf Botrower
or retzins a life estate {or fetaining a‘beneficial interest in & trust with such an interest in the Properiy).
(b} Due and Payable with Secvetary.Approval. Lender may requive immediate payment in full of all
sums secured by this Security Instrument, upon approval of the Secretary, i€
(i) The Property ceasss 1o be the principal residence. of 8 Berrower for reasons other than death and the
Property is not the principal residence of at least orie other Borrower; or
(i} For a period of longer than twelve (12} sonsecutive months, 2 Borrower fhils to occupy the Froperty
because of physical or mental illness snd lhﬂ Property is not the principal residence of at least one other
Borrower; of
(iif) An obligation of the Borrower und,er this Sccunty Insirumem is not performed.
(¢} Notice to Lender. Borrower shall notify Lerider whenwer any of !he events listed in this Paragraph (a)
(i1} or (b) ocour,
(d) Notice to Secretary and Borrower, Lender shall not:fy the: Secrstm'y and Borrower whenever the loan
becomes due and payeble under Paragraph ¢ (a) (i} or (b)- ‘Lendér shall not have the right to commence
for=slosure untit Borrower has had thirty (30) days after notice-tb cither:
(i} Correct the matter which resulted in the Security lnstrumml <oming due and payable; or
(ii) Pay the balance in full; or
(iii} Sell the Property for the lesser of the balance or 95% “of the a.ppra:lsed value and apply the net
proceeds of the sale toward the balance; or e
(iv) Provide the Lender with a deed in licu of foreclosure.
(e} Trusts. Conveycnce of a Borrower's interest in the Property to a trust whlch meets the requirements of
the Secretary, or conveyance of a trust's interesis in the Property to 2 Borrower, shiall -hot be considered a
conveyance for purposes of this Paragraph 9. A trust shall not be conmdered an ocoupqmt ar-be cunmdered 4s
having a principal residence for purposes of this Paragraph 9.
{f) Mortgage Not Tnsured. Borrower agrees that should this Security lnstrum:mt and the Note not be
eligible for insurance under the National Housing Act within  SIXTY DAYS H ; fromthe
date hereof, if permitted by applicable law Lender may, at its option, require immediate payment in full of
21l sums secured by this Security Instrument. A written statemnent of any authorized agent of the Secretary
dated subsequent to SIXTY DAYS from the date hereof, declining to-insuré this Sequrity -
Instrument and the Mote, shall be deemed conclusive proof of such incligibility. Notwithstanding the. -
foregoing, this option may net be exercised by Lender when the wnavailability of insurance 1s snlc]y due fo.
Lender's failure to remit & mortgage insurance pramium to the Secretary. b

10. No Deficiency Judgments. Borrower shall have no persenal liability for payment of the debt sécured by .-
this Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shal not be
permitted to obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed. If this
Security Instrument is assigned to the Secretary upon demand by the Secretary, Borrower shall not be liablg for
any difference beween the mortgage insurance benefits paid fo Lender and the outstanding |ndebledness .
including acerued interest, owed by Borrower at the time of the assignment.

11. Relnstatement, Borrower has a right 1o be reinstated if Lender has required immediate payrent in full,
This tight applies even afler foreclosure proceedings are instituted. To reinstate this Security Instrument,
Harrower shall comrect the condition which resulted in the requirerent for immediate payment in full. Foreclosure
costs and reasonable and customary sttorneys’ fees and expenses properly associated with the foreclosure
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proceeding shall be added'to Ihc pnnc]pal balance. Upon reinstatement by Borrower, this Security Instument and
the obligations that it secures-shall temain in effect #s if Lender had not required immediatc payment in full.
However, Lender is not rsquired. to permil reinstatenent if: (i) Lender has accepted teinstatement afier the
commencement of ﬁ:rec]osure pmceedmg;s within two years immediately preceding the commencement of a

cumrent foreclosure proceeding, (iijré iment will preclude foreclosure on different grounds in the future, or
{iii) reinstaternent will adversely affect. the p!m)rﬂy of the Security Instrument.
12. Lien Status.

(a) Madification. Borrowér agress to =x1end this Security Instrument in accordance with this Paragraph
12(z). If Lender determines that the original lien status of the Security Instrument is jeopardized under swte
law (including but not limited to sitmiations whue the amount secured by the Security Instrument equals or
gxceeds the maximum principal amount stated or the maximum period under which loan advances tetain the
same lien priority initially granted to igin advances-has expircd) and state law permits the original lien status
to be maintained for future loan adventés through the execution and recotdation of one or more documents,
then Lender shall abtain title evidence at Botfrower’s expense. If the title evidence indicates that the Property
is not encumbered by any liens {except this-Security Instiument, the Second Security Inswument described in
Paragraph 13(2) and any subordinate liens that the Lender dztenmm:s will alsa be subordinate to any future
Joan advances), Lender shall request the Borrower to ‘execulé any documents necessary 1o protect the lien
status of future loan advances. Borrower agrees to execute.such doguinents. If state Jaw does not permit the
original lien status to be extended to future loan advances, Bormwer will be deemed to heve failed fo have
performed an obligation under this Security Instrument,
{b) Tax Dreferral Programs. Bomrower shiil not partlc:pne in a real estale tax deferral program, if any
liens created by the tax deferral are not subordinate ta this Secunty Instrument.
(t) Prior Liens. Bomower shall promptly discharge ady lien which has priority over this Security
Instrument unless Borrower: (a) agrees in wntmg to the paymient of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien by, or defends againist enforcement of the
lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or
forfeiture of any part of the Property; or (c) sccures from the holder of the lien an agreetnent satisfactory to
Lender subordinating the lien to all amounts secured by this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority ovée this Sccunty Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or uke ‘onc of miore of the
actions 321 forth above within 10 days of the giving of notice. ;|
13. Relationship to Second Security Instrument, : ‘
(a) Second Security lostrument. In order to sccure payments which the Secrctary may make to or on
behalf of Borrower pursuant lo Section 255(1)(1XA) of the National Housing Act and theLoan. Agreement,
the Sccretary has reqaired Borrower to execute & Second Note and a Second Security" Instmment on. the -
Property. P
(b} Relationship of First and Second Security Instraments, Payments made by the Swmary shall notbe/ ~
included in the debt under the Note unless: "
(i) This Security Instrument is assigned to the Secretary; or
(ii) The Secretary accepis reimbursement by the Lender for all payments made by the Sccrctary S
If the circumstances described in (i) or (if) oceur, then all payments by the Secretary, including interest’on.
the payments, but excluding late charges paid by the Secretary, shall be included in the debt under the Note.!
(c) Effect on Borrower. Where shere is no assignment or reimbursement as described in (b)i) or (ii) aud .
the Secretary makes payments to Borrower, then Borrower shall not:
(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the Propernty under o
Paragtaph 19 to Lender or a receiver of the Property, until the Secretary has required payment in full of all
gutstanding principal and accrued interest under the Second Note; or
(i} Be obligated to pay interest or shared appreciation under the Note at any time, whether accrued before
or after the payments by the Secretary, and whether or not accrued interest hes been included in the
principat batance under the Nate.

DEXA, : 02/02 Page 5

(o mm

Skaglt 00unty puditor

9:14AM
7/12/2007 page g of 12




(d) Ne Duty of Ilw Surehry. The Secretary has no duty so Lender to enforce covenants of the Second
Security Instrument ‘or to take sctions to preserve the value of the Property even though Lender may be
umable to collect amounts:-6wed under the Note because of restrictions in this Paragraph 13.

14, Forbearance by Lénder Not & Waiver. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prec'lude the exercise of any right or remedy.

15. Successors and Assigns Bound; Joint and Severa) Liability. The covenants and agreements of this
Security Instrument shall bind and benefit the' successors and assigns of Lender, Borrower may not assign any

rights or obligations under this Security Instrument or under the Note, except to a lrust that meets the
requitements of the Sccretary. Borrower's covenants dnd agreements shall be joint and severa).

16, Notices, Any notice to Borrower prowded for in this Security nstrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another methed. The notice shall be
directed to the Property Address or any other address:all Botrowers jointly designate. Any notice to Lender shall
be given by first class mail to Lender's addréss stated herein or any address Lender designates by notice to
Bomower. Any notice provided for in this Sécurity lnstrumenr. shal! be deemed to have been given to Borrower or
Lender when given as provided in this Paragraph-16. -

17. Governlng Law; Severability. This Secumy Ins!mnem shall be governed by Federal law and the law of
the jurisdiction in which the Property is located: In the. event ‘that any provision or clause of this Security
Tnstrument or the Note conflicts with apphcable law’siich conflict shall not affect other pravisions of this Security
Instrument or the Note which can be given effect without the wnl'llctmg prm ision. To this ¢nd the provisions of
this Security Instrument and the Note ate declared to be severable.

18. Borrower's Copy. Bomower shall be given one cunfonncd copy of the Note and this Security
Instrument.

NON-UNIFORM COVEMANTS. Borrower and Lender covcnanl and agree as follows:

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender sll the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s: agents 1o collect shig'rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lender or Lendefs agents. However, prior to
Lender's notice to Bomower of Borrower's breach of any covenant or agreeiment i the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the: bencﬁt of Lender and
Borrower. This assignment of rents constities an sbsolute wesignment and nol an assagnmem for additiona)
security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrowcr shall ke huld by Bomrower as
trustoe for benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall
be entitled 1o collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all
renta due and unpaid to Lender or Lender’s agent on Lender's written demand to the 1enait.

Borrower has not executed any prior assignment of the rents and hes not and will fiot parform any aet.that
would prevent Lender from exercising its vights under this Paragraph 1¢. .

Lender shail not be Tequired 1o enter wpon, take contrel of or maintain the Property before or afber gwmg -
notice of breach to Borrower, However, Lender or a judicially appeinted receiver may do so at any;time there is a
breach. Any application of rents shall not cure or waive any default or invalidate any ather right or remedy of " -

Lender, This assignment of rents of the Property shall terminate when the debt secured by this Security Inslrument s

is pard in full,

20, Foreclosure Procedure. If Leader reqoires immedlate payment in full under Paragraph 9, Lender -

may Invoke the power of sale and any other remedies permitted by applicable law. Lender shall be enﬂﬂl:d
to collect all expenses Incorred in pursuing the remedies provided in this Paragraph 29, including, but noi .
Himited to, reasonable attorneys' fees and costs of title evidence,

If Lender Invokes the power of sale, Lender shall glve written notice to Trustee of the occurrence of an -
event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall take
such action regarding motice of sale and shall give guch notices to Borrower amd to otber persons as
applicable lnw may require. After the time required by applicable law and after publication of the notice of
sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at
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the time and place and uader the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Tristee may postpone sale of the Property for a period or periods permiited by
applicabte law by public snpoancement at the time and place fized in the notice of sale. Leader or its
designee may parchase the Property at any sale.

Trusiee shall deliver to the purchaser Timstee's deed conveylng the Property without any covenant or
warranty, expressed or Implied, The récitals In the Trustee's decd shall be prima facie evidence of the truth
of the statements made therein. 'l‘rutee shall apply the proceeds of the sale in the following order: () to all
expenses of the sale, including;’ bot-not limited. 1o, reasonable Trustee's and attorneys’ fees; (b) 1¢ il sums
secared by this Secarity Instrument;; and (c) any excess to the person or perscas legally entitled to it or to
the clerk of the seperior courl of the:county in which the sale took place.

21. Lien Priority. The full amount secured by this Security Instrument shall have the seme priosity aver any
other liens on the Property as if the full amoiint had been:disbursed on the date the initial disbursement was made,
regardless of the actual date of any disburseingnt. The amoiint secured by this Security Instrument shall include all
direct payments by Lender to Borrower and a1l ether.ioan advances permitted by this Security Instrument far any
purpose. This lien priority shall apply notwithstanding any Sme gonstitution, law or regulation, except that this
lien priority shall not affect the priorty of any hens for tmpa:d State or local governmental unit special
assessments or taxes.

22, Adjustable Rate Feature. Under the Note, the mmal stawd interest rate of  5.8900 % which accrues
on the unpaid principsl balance (“Initial Interest Rate™} is mibject to change, s descrived below, When the imerest
rate chenges, the new adjusted interest rate will be applied to-the total outstanding principal balance, Bach
adjustment to the interest rate will be based upon the weekly average yield on United States Treasury Securities
adjusted to a constant maturity of one year, as made available by the Federal Reserve Board in Statistical Release
H.15 (519) (“Index") plus a margin. If the Index is no longer avm]a.ble. Lerder will use as a new Index any index
prescribed by the Secretaty. Lender will give Borrawer notive of the néw Index. .

Lender will perforin the caleulations described below to determine the new ad_]usted ipterest rate. The interest
rate may change on the first day of AUGUST, 2007 sandon [ - thatday of each succeeding year
K} the tirst day of each succeeding month (*Change Date™) uxml the loan is repaid in full. <

The value of the Index will be dewermined, using the most recent Tndex figure available thirty (30) days befors
the Change Date ("Current Index™). Before cach Change Date, the new interest rate will be caleulated by adding 2
margin 1o the Current Index. The sum of the margin pius the Current Index will be'called the "Caloulaied Interest
Rate” for each Change Date. The Calculated Interest Rate will be compared to the mterest rate in !rffect
immediately prior to the current Change Date (the "Existing Interest Rate”).

] (Annually Adjusting Veriable Rate Feature) The Calculated lierest Rate carmm be more than 2.0%
higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or Iower than thB Initial
Interest Rate. .

K] (Monthly Adjusting Variable Rate Featare) The Calculated Intercet Rate will never mcrease a\mve
FIFTEEN AND 890/1000 percent ( 15,89000 %). i

The Caleulated Interest Rate will be adjusted if necessary to comply with these rate limitation(s) ﬁmd will be in*.-
effect until the next Change Date, At any Change Date, if the Calculated Interest Rate equals the Exlstlng Tnterest .-
Rate, the interest rate will not change. e

23, Reconveyance. Upon payment of all sums secured by this Secutity Instrument, Lender shall request :
Trustee 1o reconvey the Property and shall surrender this Security .Instrument and all notes evidencing debit
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without wasranty and without..
charge to the person or petsons legally entifled to it. Such person or persons shall pay any recordation costs. )

24. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a o
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,
the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee hersin and by
applicable law.

25. Use of Property. The Property is not used principally for agricultyral or farming purposes.
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26. R]ders o this Seturlty Listroment. If one or mare riders are executed by Borrower and recorded
together with this Security Instriment, tiie covenants of cach such rider shall be incorporated into and shall amend
and supplement the covengiits and agreements of this Security Instrument us if the rider(s) were a part of this
Security Instrument. [Check apphcable box(es).]

]_‘11 Condominivm Rider ] Shared Appreciation Rider [7] Planned Unit Development Rider
[ Other (Specify) ey

BY SIGNING BELOW, Borrgwer accepts and a.gnes to the termns contained in this Security Instrument and in
any rider(s} exccuted by Borrower mdrecorded with it

éum f// e

BRUCEE.MCCLURE ~

MARJORIE A_.-M'C(_.'LURE ' ~Borrowar

SEE ATTACHED SIGNATORY EXHIBIT INCORPORATED HEREIN BY THIS REFERENCE
-—-— [Space Bebirer TRis Line For Ack ... ] B - . LT

STATE OF WASHINGTON , -+ COUNTY §8:

e

1 herehy cenify that I know or have satisfactory evidence thet
BRUCE E. MCCLURE AND MARJORIE A. MCCLURE

5: gigned this ='n'as.t.fument
and acknowledged it to be the free and voluntary act for the uses and purposes mentioned | in, the instrusnent.

Dated: 5—___’ L _0—7

My appointment expires: > - 5 O
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3000092462

?’% V.

A McClo wees,
Bruce E. McClure and Majorie A.___Mﬁ(.‘luu? __a_s..lru e
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STATEOF. * Washington |
County of'" Skaglt } SS:

. I ccmfy that I know or have satisfactory evidence that ;

: : signed this instrument, on oath stated that
authorikgd'to exccute thc mstrument and acknowledged it as the T M‘ﬂlﬂﬂ A/

of A = MAt Vi Py _to be the free and voluntary act of such

party for the uses and purposcs rncntlone inyfhis i . /)/[C(‘/dffe.-@);t/' Z/ 47 ? W
Dated: <, /L “_07 - .

o o £ Notary Public ingad ort
< UUem 7o - Residing at ‘
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