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DEED OF TRUST

DATE: July 2, 2007 = <

Reference # (if apphcable) 1 26277 PWS Additional on page
Grantoi(s): I
1. NORTHROP, LINDA L .

Grantee(s)
1. Summit Bank
2. LAND TITLE COMPANY OF SKAG!T COUNTY Trustee

Legal Description: LOT 56 SAUK RIVER ESTATES
Additional on page

Assessor's Tax Parcel ID#: 3994-00_0?0555.-00 13

THIS DEED OF TRUST is dated July 2, 2007, among LINDA L NORTHROP; who acquired title
as LINDA NORTHRUP, as her seperate property ("Grantor”}; Summit Bank, whose mailing

address is Burlington, 723 Haggen Drive, PO Box 805 Burilngton WA 98233 (referred to
below sometimes as "Lender" and sometimes as "Beéneficiary"); and LAND TITLE COMPANY
OF SKAGIT COUNTY, whose mailing address is'111 E. GEORGE HOPPER ROAD,
BURLINGTON, WA 98233 (referred to helow as “’I_'i"r-uste‘e‘")_.‘__




DEED OF TRUST
- .Loan No: 1292000708 (Continued} Page 2

‘CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sals, right
. of-‘entry and possession and for the benefit of Lender as Benaficiary, all of Granter's right, title, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, mcludmg without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™}

Iocated ll1 SKAGlT County, State of Washington:

LOT 5_6_',' " PI,AT_ OF SAUK RIVER ESTATES," AS PER PLAT RECORDED IN VOLUME 8 OF
PLATS, PAGES 13 AND 14, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

The Real Property or |ts ‘address is commonly known as 14806 STATE RQUTE 530,
CONCRETE, WA 98237~9674 The Real Property tax identification number is
3994-000-056-0013.° b

Grantor hereby assigns as secunty to Lender, all of Grantor's right, title, and interest in and to all ieases, Rents, and
profits of the Property. This a351gnment is recorded in accordancge with RCW 65.08.070; the lien created by this
assignment is intended g be spécific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the' Rents and profits, which license may be revoked at Lender's option and shall be
automatically revoked upon accgleration of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO. SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARHANTIES Grantor warrants that: (a} this Deed of Trust is executed at
Borrower's request and not at the requaest: 6f Lendér: / (b) Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the. Properw, ‘Ich the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement or otherinstrument binding upon Grantar and do not result in a violation of any
law, regulation, court decree or order applicatile tg Granter:. {d) Grantor has established adequate means of obtaining
from Barrower on a continuing basis information:about Barrower’s financial condition; and (g} Lender has made no
representation to Grantor about Borrower hncludmg w1thout lienitation the creditworthiness of Borrower),

GRANTOR'S WAIVERS. Grantor waives alf rlghts ar'defenses arising by reason of any "one action” or "anti-deficiency"
law, or any other law which may prevent Lender:from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lender's commencement
ar completion of any foreclosure action, either Judu::lally or by exercuse of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwiss provided.it this:Deed of Trust, Barrower shall pay to Lender all
Indebtedness secured by this Deed of Trust as it becomes dug; and Borrower and Grantor shall parfarm all their
respective obligations under tha Note, this Deed ot Trust, and the Helated Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. qurower and Grantor agree that Borrower's and Grantor's
possession and use of the Property shall be governed by the: fdilowing prt)visions

Possession and Usa. Until the occurrence of an Event of Befaulf, Grantor may {1} remain in possession and
control of the Property; {2) use, operate or manage the Property: and (3) collect the Rents from the Property
{this privilege is a license from Lender ta Grantor automatically revoked upon‘default). The following provisions
relate to the use of the Property or to other limitations on the Property The Heal Property is not used principally
for agricultural purposes. .

Duty ta Maintain. Grantor shall maintain the Property in good condltlon and pmmptiy perform all repairs,
replacements, and maintenance necessary to preserve its value. -

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance ror corrimit permit, or suffer any
stripping of or waste on or to the Property or any portion of the Praperty. Wathout limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, ary timber, minerals (including
oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender s.prior writlen tonsent.

Removal of Improvements. Grantor shall nat demolish or remove any lmprﬁveménts from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may requite
Grantor to make arrangements satisfactory to Lender to replace such Improvements ‘with Improvements of at lgast
equal value. 3 S

Lender's Right to Enter. Lender and Lender's agents and representatives may entef upc':n tHe Heal Property at all
reasonable times to attend to Lender's interests and to inspect the Real Property for: purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust, S

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall’ prampt!y cauge;
compliance by all agents, tenants or other persons or entities of every nature whatsoevet who.feft, lease. or
otherwise use of occupy the Property in any manner, with all laws, ordinances, and regulations,.naw gr hereatter
in effect, of all governmental authorities applicable to the use or occupancy of the Property:-Grantog ‘nay: contest
in good faith any such law, ordinance, or regulation and withhold compliance during any proceedlng, |nclud|ng
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so’lofig as; In.Lender's
sole opinion, Lender's interests in the Proparty are not jeopardized. Lender may require Grantor to post adequate
security or 8 surety-bond, ressonably satistactory t Lafider, to protect Lerder's interest.

Duty to Protact. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do aII ‘other .
acts, in addition to those acts set forth above in this section, which from the character and use of the Property ara
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payatile éllf'
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document & 7 .
evidencing the Indebtedness and impose such other conditions as Lender deams appropriate, upon the sale of transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. FA -~
"gale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whether .~
tegal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leaseheld interest with a term greater than three (3) years, lease-option contract, or by .
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) sé‘le', es‘é'ignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
othef method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by Washington law,

.TAXES AND" !JENS The fallowing provisions relating to the taxes and liens on the Property are part of this Deed of
Trust

:'Pavment Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges {incliding water and sewer}, fines and impositions levied against or on account of the Property, and shall
pay Wwihién due alf claims for work dane on or for services rendered or material furnished to the Property. Grantor
shatl mamtaln “the" Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the I|en of taxes and assessments not due and except as otherwise provided in this Deed of
Trust. -k :

Right to' -Contest. ‘.'Grant‘é‘)r may withhotd payment of any tax, assessment, or ¢claim in connection with a good faith
dispute over the obligation'te pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result.¢t nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (1.5) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lehder'cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge ‘the lien plus any costs and atterneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment-before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Paymant.” Grantor shall upen demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorlze the appropriate governmental official to deliver to Lender at any time & written
statement of the taxes angd assessments against the Property.

Notice of Construction. Grantor shall notlfy Lender at least fifteen {15} days before any work is commenced, any
services are furnished, or any. materlals arg-supplied to the Property, if any mechanic's lien, materialmen’s lien, or
other lien could be asserted on dtcount, of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satlsfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The followmg prowsuons relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of tnsurance. Grantar shaII procure and.-fMaintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for-the full insurable value covering all impravements on the Real
Property in an amount sufficient to avoid ‘application-of any coinsurance clause, and with a standard morngagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and tssued by a
company or companies reasonably acceptable to:Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of indyrance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished withgut at least tef-(10} days prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that ceverage in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other -person. The Real Property is or will be located
in an area designated by the Director of the Federal Emergendy Mahagement Agency as a special flood hazard
area. Grantor agrees to obtain and maintain Federal Flood-Insurance, if available, for the full unpaid principal
balance of the loan and any prior liens on the property securing the lean, up to the maximum policy limits set under
the National Flood Insurance Pragram, or as otherwise requured by Lender, and to maintain such insurance for the
term of the loan. )

Application of Proceeds. Grantor shall promptly notify Lender of a’nv 'Iess or, damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15} days6f the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebiedness, payment of anylien aﬁecung the Property, or the restoration
and repair of the Property. If Lender elects to applv the proceeds to restoration.and repalr, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfaetory to-Lender, “Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the progeeds ‘for. the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds:which have not been
disbursed within 180 days after their receipt and which Lender has not committed to' the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of.--‘l'rgst, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance:of thé.Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid wrthcut interest to Grantor as
Grantor's interests may appear. P

LENDER'S EXPENDITURES. |f Grantor faifs (A} to keep the Property free of all taxes,f'lie"hs, sec_u-r“ity"interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property,ior (C) tg:make repairs to the
Property then Lender may do so. If any action or proceeding is commenced that would: matenaliy affect Lender's
interests in the Property, then Lender on Granter's behalf may, but is not required to, take.any-action thay Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender.for such purposes will
then bear interest at the rate charged under the Note from the date incurred or paid by Lender:fo the date of repayment
by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will" (A)..bé payable on
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any installment
paymants to become due during either (1} the term of any applicable insurance policy; or (2) the teraining term of
the Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addmon te any
other rights or any remedies to which Lender may be entitled on account of any default. Any such attion by | Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of t‘ms Deed.=-'-
of Trust:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fag smple,
free and clear of ali liens and encumbrances other than those set forth in the Real Praperty description or in- any’”
title insurance paolicy, title report, or final title opinien issued in favor of, and accepted by, Lender in connegtign =
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of.x_ :
Trust to Lender.

Dafense of Title. Subiect to the exception in the paragraph above, Granfor warrants and will forever detend the,
title to the Property against the lawful claims of all persons, In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
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~Actien at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to

" pérticipate in the proceeding and to be represented in the procesding by counsel of Lender's own choice, and

~Grantor ‘will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
1o permit.such participation,

;»'Cﬁ'rnplianc':‘a With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
: gxisting applicable laws, ordinances, and regulations of governmental authorities.

":_Si.lr\_ri\ral'bf_.Promises. All promises, agreements, and statements Grantor has made in this Deed of Trust shall
syrvive the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
an'd"eff"ac;_.unt_il. such time as Borrower's Indebtedness is paid in full.

CONDEMMATION, The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceading in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal patty in such proceeding, but Lender shall be entitied to participate in the proceeding and to be
represented in the prnceedmg by counsel of its own choice all at Grantor's expense, and Grantor will deliver ar
cause to be dghyered t Lende_r such instruments and documentation as may be requested by Lender from time to
time to permit-such participation,

Application of Net Proceads. .If all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purghasein lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be applrad to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the:award after payment of ali reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connectnon with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to govarnmental taxes, fees ahd: charges are & part of this Deed of Trust:

Current Taxas, Fees and Charges Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whataver ather action is requested by Lender to perfect and continue Lender's lisn on
the Real Property. Grantar shall feimburse Lender for all taxes, as described below, together with all expenses
incurred in recording, perfecting=gr continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for récording or registering this Deed of Trust,

Taxes. The following shall canstituté taxes to. which this section applies: {1) a specific tax upon this type of
Ceed of Trust or upon all or any part of the lAdebtedriess secured by this Deed of Trust; (2} a specific tax on
Borrower which Borrower is authorized of required to deduct from payments on the indebtedness secured by this
type of Deed of Trust; (3} a tax on this type of Decd of Trust chargeahle against the Lender or the holder of the
Note; and (4) a specific tax on all ar any. portlon of the Indebtedness or on payments of principal and interest
made by Borrower.

Subsequent Taxes. If any tax to which this sec’tmn applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as:an Event of Default, and Lender may exercise any or ali of its
available remedies for an Event of Default as provided below uniess Grantor either {1) pays the tax before it
becomes delinguent, or (2} contests the tax as provided above iri-the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other sec’uri'ty éatisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The' followmg pmwsmns refating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Sec“urity Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have ali of the rights'of-a secured party under the Uniform Commercial Code
as amended from time to time. A

Security Interest. Upon raquest by Lender, Grantor shall take whatever action is requested hy Lender to perfect
and continue Lender's security interest in the Personal Property, In addition to recording this Deed of Trust in the
real property records, Lender may, at any tima and without further guthgrization from Grantor, file executed
counterparts, copies or reproductions of this Deed of Trust as a fmancmg tateriiént, Grantor shali reimburse
Lender for all expenses incurred in perfaecting or continuing this sectirity interest. . AJpon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon defﬂult Granitor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably gonvenient to Grantor and
Lender and make it available to Lender within three (3) days after recelpt of writter demand from Lender to the
extent permitted by applicable law.

Addresses. The malling addresses of Grantor {debtar) and Lender (secured party) from whrch information
concerning the security interest granted by this Deed of Trust may be obtained (each as reqmred by the Uniform
Commercial Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make‘, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee;’ and-when requested by
Lender, cause to be filed, recorded, refiled, ar rerecorded, as the case may be, at such.times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust; secuntv deads, security
agreements, financing staterments, continuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirabie in order to effactlate, complete,
perfect, continue, or preserve {1} Borrower's and Grantor's obligations under the Note, this Deed-of Trust, and
the Aelated Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior
liens on the Property, whether now owned or hereafter acquired by Grantor. Uniess prohibited by law orLender.
agrees to the contrary in writing, Grantor.shall reimburse Lender for all-costs-and expenses mcurred in connectmn
with the matters refarred to in this paragraph. :

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the precedlng paragraph, Lender may do 50
for and in tha name of Grantor and at Grantor's expensa. For such purposes, Grantor hereby irrevocably appgints’
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and. doing alk
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred tgin
the preceding paragraph. }

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise perform's -“aII,..--”‘
the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver ta Trustee a requést for

full reconveyance and shall execute and deliver to Grantor suitahle statements of termination of any financing statement
on file evidencing Lender's security intarest in the Rents and the Personai Property. Anv reconveyance fee shall be paid
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' by G_r:an'tgr; if permitted by applicable law. The grantee in any reconveyance may be described as the "person or
personslegally entitled thereto”, and the recitals in the reconveyange of any matters or facts shall be conclusive proof
of the’ truthfulness of any such matters or facts.

:EVENTS of DEFAULT At Lender’s option, Grantor will be in default under this Deed of Trust if any of the following
happen :

:f'Payrnent Default Borrower fails to make any payment when due under the Indebtedneass.

Break_'o-ther- Promiises. Borrower or Grantor breaks any promise made to Lender or fails to perform promptly at the
tirme and strictli,' in“the manner provided in this Deed of Trust or in any agreement related to this Deed of Trust.

Comphance Dafault, ‘Failure to comply with any other term, obligation, covenant or condition contained in this
Deed of Trust the Npte or in any of the Related Documents.

Default on Other Faymonts Failure of Grantor within the time required by this Deed of Trust to make any payment
for taxes or msurance, ar any other payment necessary to prevent filing of or to effect discharge of any lien.

False Statements: Any representation or statement made ar furnished to Lender by Borrower or Grantor or on
Borrower's ar.Grantor's, behaif under this Deed of Trust or the Related Documents is false or misleading in any
material respett; eithsr npw ‘or:-at the time made or furnished.

Defective Collateralizatien ‘I:his Deed of Trust or any of the Related Documaents ceases to be in full force and
effect lincluding failure of eny chIIaterel document to create a valid and perfected security interest or lien) at any
time and for any reason .

Death or Insolvency, The death of any Borrower or Grantor, the inselvency of Borrawer or Grantor, the
appoimtment of a recelver.for any part of Borrower's or Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Borrow'e‘r or: Grantar.

Taking of the Property. Any credltor or governmental agency tries to take any of the Property or any other of
Borrower’s or Grantor's property in.which Lender has a lien. This includes taking of, garnishing of or levying on
Borrower’s of Grantor's accounts-with’ Lender. However, if Borrower or Grantor disputes in good faith whether the
claim on which the taking of the: Property is-lyased is valid or reasonable, and if Borrower ar Grantor gives Lender
written notice of the claim and furnishes Lendsr wuth monies or a surety bond satisfactory to Lender to satisfy the
claim, then this default provision will not apply.

Breach of Other Agreemant. Any breach'by Borrower.or Grantor under the terms of any other agreement between
Borrower or Grantor and Lender that is not remedied’within any grace pericd provided therein, including without
timitation any agreement cancerning any . mdebtedness or other obligation of Borrower or Grantor to Lender,
whether existing now or later. K

Events Affecting Guarantor. Any of the precedlng events occurs with respect t¢ any guarantor, endorser, surety,
or accommodation party of any of the Indebtedriess or any guarantor, endorser, surety, or accemmodation party
dies or begornes incompetent, or revokes or dispudtes the validity of, or liability under, any Guaranty of the
Indebtedness. In the event of a death, Lender, at jits option, ma'\"r; but shall not be required to, permit the
guarantor's estate to assume unconditionally the obllgatrons arlsmg under the guaranty in a manner satisfactory to
Lender, and, in doing so, cure any Event of Default. E :

Insecurity. Lender in good faith believes itself i insecure:

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a notice
of a breach of the same provision of this Deed of Trust within-the preced\ng twelve (12) months, H may be cured if
Grantor, after receiving written notice from Lender demanding t:ure of such default: (1} cures the default within
fifteen {15) days; or (2} if the cure requires more than fifteen {15} days, immediately initiates steps which Lender
deems in Lender's sole discretion to be sufficient to cure the default and theéreafter continues and completes all
reasonable and necessary steps sufficient to produce compliancg as seon as réasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default cccurs’. u'nder thié'Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights: and !ernedles

Election of Remedies. All of Lender's rights and remedies will be cumulatlve and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lenhder from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations under this.Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor |n default and tqo exercise
Lender's remedies. \ Ea

Accelerate Indebtedness. Lender shall have the right at its option to declare"‘the 'entig.e‘ indebtedness immediately
due and payable, including any prepayment penalty which Borrower would be required-fo pay.

Foreclosure. With respect to ail or any part of the Real Property, the Trustee shall have the, rr"cjht to exercisa its
power of sale and to foreclose by notice and sale, and Lender shall have the right'to; forecidse: by Judrmal
foreclosure, in either case in accordance with and to the full extent provided by applucabie Iaw

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall Have alf the rlghts and
remedies of a secured party under the Uniform Commercial Code. . .

Collect Rents. Lender shall have the right, without notice to Borrower or Grantoer to take pdssession ot and
manage the Property and collect the Rents, including amounts past due and unpaid, and apply the net‘proceeds,
aver and above Lendet's costs, ageinst the Indebtedness. In furtherance of this right, Lender may réquire amy
tenant or other user of the Property to make payments of rent or use fees directly to Lender.” If the Rents: are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's atterney-in-fact to endorse’
instruments received in payment thereof in the name of Grantor and to negotiate the same and éollect the
proceeds.. Payments by tenants or other users to Lender in response to Lender's demand shall sausfy the :
obligations for which the payments arg made, whether or not any proper grounds for the demand exlsted Lender
may exercise its rights under this subparagraph either in person, by agent, or through a receiver. :

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or'any part-of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending: '
foreclosure or sale, and to coliect the Rents from the Property and apply the proceeds, over and above the'cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lendér's ;
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the © /.
Indebtedness by a substantial amount. Employment by Lender shall not disgualify a person from serving as a - -
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
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._:ﬂal:J:-;wé or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantar shall
:+ bdcome a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender’s option, either (1)
~pay-d reasonable rental for the use of the Property, or {2) vacate the Property immediately upon the demand of

Lender

;'Other Rernadles Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
Lor avaliable gt law or in equity.

'*;Notuce of Sale ‘Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of-the‘time after which any private sale or other intended disposition of the Personal Property is to be
made: Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.
Any sale of the Persenal Property may be made in conjunction with any sale of the Real Property.

Sale of ths Praperty To the extent permitted by applicable law, Borrower and Grantor hereby waives any and all
rights to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be antitled
to bid at any public sdle anall or any portion of the Property.

Attorneys' Fees; Expenses: {f Lender institutes any suit or action to enforce any of the tarms of this Deed of
Trust, Lender'shall be. entitled: to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any court action is invalved, and to the extent not prohibited by law, all
reasonable expenses Lender:incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of.its rights shall become a part of the Indebtedress payable on demand and shall bear
interest at the Notefate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, hdwever subject’toany limits under applicable faw, Lender's attorneys’ fees and Lender's legal
expenses, whether or nof there is a fawsuit, including attorneys’ fees and expensas for bankruptey proceedings
{including efforts to modify.or vacate any automatic stay or injunction), appeals, and any anticipated post-ludgment

collection services, the cost.of searchmg Tgcords, obtaining title reports {including foreclosure reports), surveyaors’
reports, and appraisal fees; title insurance,-and feas for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court-costs; in-addition to all other sums provided by law.

Rights of Trustes. Trustee shall'h'ave:"é\ll of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE The followmg provisions relating to the powers and obligations of Trustee
(pursuant to Lender's instructions) are part of thls Deed of Trust:

Powers of Trustee. In addition to all pawers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to. the Propsrty.upon the written request of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Regl Property, including the dedication of streets or other rights to the
public; {b) join in granting any easemant.or creating any restriction on the Real Property; and (c) join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any actien or proceeding:jn which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the actioh-.ggj--.proceecling is*brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Tristes ‘under applicable law. In addition to the rights
and remedies set forth above, with respect to all or any part,of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right‘to foreclose by judicial foreclosure, in gither case in
accordance with and to the full extent provided by appllcable lawr :

Successor Trustee. Lender, at Lender's option, may from time: to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument execq_ted_and‘acknowl_edged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
ather matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page ar
the Auditor's File Number where this Dead of Trust is recorded; apd the name and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender of its successors in interest. The
successor trustee, without convayance of the Property, shall sugceed to-all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substltutnon of Trustee shall
govern ta the exclusion of all other provisions for substitution. : .

NOTICES. Subject to applicable taw, and except for notice required or allowea by Iaw o H'_e given in another manner,
any notice required to be given under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually delivered, whei actually received by
telefacsimile (unless otherwise required by lawi, when depaosited with a nationally recognlzed overnrght couriar, or, if
mailed, whan deposited in the United States mail, as first class, certified or registared mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the hotder of
any lien which has priority aver this Deed of Trust shall be sent to Lender's address, &8s shown neaf-the beginning of
this Deed of Trust. Any person may change his or her address for notices under this:Deed of Trist by giving formal
written notice to the other person or persons, specifying that the purpose of the notice is to char}ge the person's
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantdr's‘curreiit address.
Subject to applicable law, and except for notice required or allowed by law to be given in-another manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice gwen to, al! Grantors It will
be Grantor's responsibility to te!l the others of the notice from Lender. o : :

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Tru

Amendmants. What is written in this Deed of Trust and in the Related Documents is Grantgrs-ennrg éérg_e‘rnent
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change‘or-amendment to
this Deed of Trust must be in writing and must be signed by whoever will be bound or obllgated by the change or
amendment. L

Captien Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust. g

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other' mterest: or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent :
of Lender. :

Governing Law. This Deed of Trust will be governed by federal law applicable to Lendsr and, to the axtent"'not ¥
praamptad by faderal law, the laws of the State of Washington without regard to its conflicts of law prowsmns
This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and -

savaral, and all references to Grantor shall mean each and every Grantor, and all references to Barrower shall T_egg_f_f—;f\v” E
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P gai::hf.'a'nd every Borrower, This means that each Grantor signing below is responsible for all obligations in this
<+ Deed of Trust.

- No Wawer by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unlesd Lender does so in writing. The tact that Lender delays or omits to exercise any right will not mean that
Lerider has'given up that right. If Lender does agree in writing to give up one of Lender’s rights, that does not
:mean Granfor: will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent
agéin jt-the situation happens again. Grantor further understands that just because Lender consents to one or
more of Gtrantér's requests, that does not mean Lender will be reguired to consent to any of Grantor’s future
requests. Grantoi‘ waives presentment, demand for payment, protest, and notice of dishonor.

Severabilltv. Wa court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact byitself will pot mean that the rest of this Deed of Frust will not be valid or enforced. Therefore, a court will
enforce the restof the provusmns of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable

Successors and- Assvgns Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall°be binding upon and inure to the benefit of the parties, their successors and assigns. If
awnership of the Property hecormes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Granter's succegsors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasmg Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time iz of tha Essence Aimei '.S of. the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemptlon Grantor hereby releases and waives all rights and benefits of the hemestead
exemption laws of the State:of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following WOEds shall Hé.iie:-th_e following meanings when used in this Deed of Trust:
Beneficiary. The word ' Beneflc:ary méans": Summit Bank, and its successors and assigns.

Borrower. The word "Borrower” means LINDA L NORTHROP and RICHARD K NORTHROP and includes alt
co-signers and ce-makers mgmng_ the ‘Note uan,d au: their successors and assigns,

Deed of Trust. The words "Deed of Frust" mein.this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all asmgnmem and secunty interest provisions relating to the Personal Property and
Rents. . ud

Event of Default. The words "Event of De'fau!"t mean any of the events of default set forth in this Deed of Trust in
the events of default saction of this Deed of Trust ’

Grantor. The word "Grantor” means LINDA L NOHTHROP

Guaranty. The word "Guaranty” means the guarantv from guaranter, endorser, surety, or accommodation party to
Lender, including without limitation a guaranty:. of all or part of the Note.

Improvements. The word "improvements” means.: all existing and-future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, addmons, repiacements and other constructian on the Real
Property. E

Indabtedness. The word "indebtedness" means all prmclpal |nterest and other amounts, costs and expenses
payable under the Note or Related Documents, togetheér with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related® Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses inciurred by: Trustee or Lender to enforce Grantor's
abligations under this Deed of Trust, together with interest on such ameunts as provided in this Deed of Trust.

Lender. The word "Lendas" means Summit Bank, its successors’ and assigns.’ The words "successors or assigns”
mean any person of company that acquires any interest in the Note

Note. The word "Note” means the promissery note dated July Z; 2007, in the original principal amount of
$25,842.20 irom Borrower to Lender, together with all renewals of; ext,ensmns of, moedifications of,
refinarcings of, censolidaticns of, and substitutions for the promissory note.or agreement

Personal Property. The words "Personal Property” mean all equipment, flxtu_res, and;:ot_her articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, afl replacements of, and all subsmutlons far, any of such
property; and together with all issues and profits thereon and proceeds {ingliding wn:hout limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the-Property, 8

Property. The ward "Property” means collectively the Real Property and the Perso_né'lk_}?hu)perty‘.:

Real Property. The words "Real Property" mean the real property, interests and righits, as fu&he"r described in this
Deed of Trust. o

Related Documents. The words "Related Documents” mean all promissory notes, credit agreemients; loan
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and
all other instruments, agreements and documents, whether now or hereafter existing, executed in.connection with
the Indebtedness; provided, that the environmental indemnity agreements are not "Helated Dosuments" and are
not secured by this Deed of Trust. S -

Rents. The ward "Rents" means all present and future rents, revenues, Income, issues, royalnes proms and
other benefits derived from the Property. B .

Trustee. The word "Trustee" means LAND TITLE COMPANY OF SKAGIT COUNTY, whose matlmg address is ‘\ ‘{1
E. GEORGE HOPPER ROAD, BURLINGTON, WA 98233 and any substitute or successor trustees. .~ L

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR: /'
: ’

WA

Richard K Northrop P
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Skagit County Audltor
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g INDIVIDUAL ACKNOWLEDGMEN
.‘STATE OF wﬁ )
counw OF Sm5 (7 }

of Trust, and acknomﬂ'edged"that he or she signed the Deed of Trust as his or herNgd 8 i
the uses and purposes thereln mentmned Q i 7/
Given under my hand and offlctal .seal this day of \M , 20 O:—

Residing at %&MQ/
My commission expires '_7[ 84 z (’ !@

A2 ”b=ﬁpE§TFORFULLRECONVEYANCE

To# . + Trustee

&

Theﬁndersngned is the legal owr{gr and hclder of all mdebtedness secured by this Deed of Trust. You are hereby
reguested, upon payment of all sums owing:16 yeu, o reconvey without warranty, to the persons entitled thereto, the
right, title and interest now hald by you under the Deed of Trust.

Data: O S Beneficiary:
KT By:
Its:

LASEA PAC Lending, Var. 5.36.00.004 Copr. Harlend Finandisl snhlm- Ina, 1497, 2007. Al ﬂiql\u Raserved. - WA K:ACFMLPLIGO1EL

STATE oF WA )
county or SKAG/T yss

On this day before me, the undersigned Notar ¥
appeared RICHARD K NORTHROP, personally krown proved to
me on the basis of satisfactory evidence to be the individual
described in and who executed the Deed of Trust; and acknowledged
that he sighed the Deed of Trust as his free and voluntary act
and deed, for the uses and purposes thereih mentﬁoned.

Given, under my hand and official seal this- z day ‘of M,
20 07 A

Residing at

Notefy Wublic in and for the State of z&f r |
My commission expires /517
A

R

Skagit County Audito
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